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RAILROAD - 


Acme Mining Co.—Registry Withdrawal Ordered— 


The Security and Exchange Commission has ordered that the 
registration on the San Francisco Mining Exchange of the assessable 


capital stock (par 10 cents) of company, be withdrawn.—V. 143, 
p. 1549. 

Aetna Life Insurance Co.—Divs. Unchanged— 

The directors have voted to continue the present dividend scale 


for dividends to policyholders payable next year. 

The rate of interest to be allowed in the participating department 
on the proceeds of policies left with the company for all payments 
falling due in 1944 and to be allowed on dividend accumulations will 
be 3°* except where a higher rate is guaranteed. 

The same rate of interest of 3% will be paid in the non-participating 
department on funds held by the company except where a higher 
rate has been guaranteed.—V. 158, p. 855. 


Alabama Gas Co.—Income Statement— 


12 Months Ended Sept. 30—- 1943 1942 
Operating revenue ee $3,339,182 $3,270,249 
*Operating expenses and taxes 2,896,129 2,932,004 

Net earnings $443,053 $338,245 
Other income Dr 1,856 Dr6,530 

Gross income ; $441,197 $331,715 
Interest and other deductions 173,162 172,505 

Net income ‘ : . $268,035 $159,210 

*Including Federal income taxes 69,300 171,600 

Balance Sheet at Sept. 30, 1943 
Assets—-Property, plant and equipment, $5,669,835; funds deposited 


with trustee under first mortgage indenture, $925; Cash, $283,251; U. 
S. Government Securities, at current redemption values, $401,150; ac- 
counts receivable, $200,475; materiais, supplies and merchandise, $35,- 
376; prepaid taxes, insurance, etc., $16,942; deferred charges, $56,678; 
total, $6,664,631. 

Liabilities—-Capital stock (60,000 shares (no par), $1,331,300; long 
term debt, $2,752,000 current liabilities, $546,448; reserve for deprecia- 
tion and amortization, $1,010,362; reserve for maintenance of gas 
benches, $1,948; contributions in aid of construction, $28,747: capital 
surplus, $256,764; earned surplus, $737,063; total, $6,664,631.—V. 158, 
p. 941. 


Alabama Natural Gas Corp.—Income Statement— 





12 Months Ended Sept. 30— 1943 1942 
Operating revenue é i sali Ante $396,323 $387,952 
*Operating expenses and taxes 343,378 345,961 

Net earnings - ae $52,945 $41,971 
Other income ..........._-. Dr2,229 1,556 

Gross income are $50,717 sti $43,527 
Interest deductions —_ 24,168 23,917 

Met income i......... $26,549 $19,610 

*Includes Federal income taxes 10,500 15,450 


Balance Sheet at Sept. 30, 1943 

Assets——-Property, plant and equipment, $735,250; Cash, $55,220; U. 
S. Government Securities, at current redemption value, $85,740; Accounts 
receivable, $16,999; Materials, supplies and merchandise, $8,546; Pre- 
paid taxes, insurance, etc., $3,213; deferred charges, $702; total, 
$905,670. 

Liabilities—Capital stock (1,000 shares, no par), $1; long-term debt, 
$390,000; current liabilities, $78,529; reserve for depreciation, $158,908; 
contributions in aid of construction, $6,296; capital surplus, ‘$416,631; 
earned surplus (deficit), $144,696; total, $905.670.—V. 158, p. 941. 


Alabama Water Service Co.—Earnings— 











Years Ended Sept. 30— 1943 1942 
Total operating revenues __. $1,318,435 $1,271,606 
*Total operating expenses and taxes 928,639 938,633 

et CAYiNes co ea, $389,796 $332,973 
Other income, net ____~_- 1,582 5,258 

CprOes.- 1IMCOMe os ete jeargh3 $391,378 $338,231 
Interest and other deductions_______ Hee aes 178,993 183,545 

lam Sa ee $212,384 $154,686 
*Includes Federal income taxes (no excess profits 

SE OO inn dick din ate dmichin ih goeseises aes a ot 63,007 87,281 


—V. 158, p. 1341. 


Alleghany Corp.—Earnings— 
(Including Wholly Owned Subsidiary, Terminal Shares, Inc.) 
Earnings for Nine Months Ended Sept. 30 








1943 1942 
ES: SERIA i. < <cciinpeligantodind one dose 4 eslas dace ent bons Sener $4,227,464 $4,133,706 
Total ordinary expenses __...._.-...___ vik haccage 2,964,293 3,150,846 
MEEROPOINGryY CEPONECS oo 5 8 el ee 39,529 
Net income before provision for taxes thereon $1,263,171 $943,330 
Gains from security transactions__....._______ 452,761 225,766 
Net inovme and gains’. -—.20.2-2..2- 222 $1,715,932 $1,169,096 
*Provision for estimated Fed. taxes on income_ 53,000 71,000 





ret inGgee Gh GRE. oe ee nF 


$1,662,932 $1,098,096 
Less gain on purchase and cancellation of own 





bonds, carried separately to earned surplus 
(deficit) _.-.-.--------------------~------ mah 593,004 224,269 
Balance carried to earned surplus (deficit).. $1,069,928 $873,827 


*No excess profits tax. 


PUBLIC UTILITY - 


INDUSTRIAL - 





Earned Surplus (Deficit), Jan. 1 te Sept. 30, 1943 


Balance (deficit), Jan. 1, 1943_-_.____ ESAs | ER Motes $73,264,709 
Premium on $22,643,000 bonds of Alleghany Corp. called for 
redemption July 3, 1943, plus unamortized disccount and 
expense applicable to such bonds__. : 667,812 
ONG Si iu. ee ee ie ee a ee oe i SS BIE8I2 821 
Excess of principal amount of bonds of Alleghany Corp., 
$1,951,000, over cost of such bonds purchased and retired, 
less unamortized discount and expense applicable thereto 
Excess of principal’ amount of bonds of Alleghany Corp., 
$4,000, retired upon conversion into common capital 
stock of Chesapeake and Ohio Railway, over cost of such 
stock, less unamortized discount and expense applicable 
thereto pata tetbenielS tick aminidsis un ache 742 
Balance of income and gains, from income statement__ 1,662,932 


74,066 


Balance (deficit), Sept. 30, 1943 $72,194,781 
Paid-In Surplus Sept. 30, 

Balance, Jan. 1, 1943___..___. DRED TEE 
Part of consideration received for the issuance of prior pre- 
ferred convertible stock in exchange for interest coupons 
from bonds due 1950 on 230 shares issued Jan. 1 to Sept. 


1943 
$91,478,781 


INSURANCE - 














30, 1943 ($34 per share) > . 7,820 
Amount, equal to $6 per share, respecting 230 shares of 
prior preferred convertible stock issued Jan. 1 to Sept. 30, 
1943 in exchange for interest coupons from bonds due 1950 1,380 
Balance; Gapt. 30; 1943-2. io te __.---. $91,487,981 
—V. 158, p. 1437. 
| 
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All American Aviation, Inc.—Secondary Offering— 
Blyth & Co., Inc., offered Nov. 15 in a secondary distri- 
bution, 10,000 shares of 4% convertible preferred stock 
at $25 a share, with a concession to dealers of $1.50 a 
share.—V. 158, p. 1629. 


Alliance Public Service Co.—To Merge— 
See Ohio Public Service Co.—V. 158, p. 1821. 


Aluminum Co. of America—Stock Split-Up Approved 
—Merger Also Ratified— - is tl si 


The stockholders on Nov. 12 approved the proposed three-for-one 
stock split-up and the merger into the company of its partially-owned 
subsidiary, the Aluminum Manufacturers, Inc. 

Under the consolidation agreement, preferred stock of Aluminum 
Manufacturers, Inc. is exchangeable for Aluminum Co. of America 
preferred stock, share for share, and 114 shares of common stock 


(after 3-for-1 split-up) of Aluminum Co. of America will be exchanged 
for each common share of Aluminum Manufacturers, Inc. outstanding. 
—V. 158, p. 1821. 





MISCELLANEOUS 


Aluminum Manufacturers, Inc.—Merger Ratified— 
See Aluminum Co, of America above.—V. 158, p. 1629. 


American Barge Line Co. (& Subs.) —Earnings— 


9 Mos. Ended Sept. 30— 1943 *1942 
Net profit —- Me ely $2,119,428 $920,076 
Federal income and excess profits taxes 1,399,000 500,700 
Reserve for contingencies his 239,000 75,000 

Net income $481,428 $344,376 
Earns. per share_-_-_ $1.61 $1.15 


*Revised figures.—V. 158, p. 1525. 


American Business Shares, Inc.—Extra Dividend— 


The directors on Nov. 10 declared an extra dividend of 4 cents 
per share and a regular dividend of 6 cents per share on the capital 
stock, par $1, both payable Dec. 1 to holders of record Nov. 15.. Other 
distributions made during the current year were: June 1, 6 cents; 
and Sept. 1, 4 cents. The current regular dividend is payable entirely 
from net investment income and the extra from realized profits. 

Payments during 1942 were as follows: June 1, 8 cents; and Dec. 
1, 5 cents.—V. 158, p. 1125. 


American Capital Corp.—Registration Canceled— 


The Security and Exchange Commission issued an order Nov. 10 
declaring that corporation has ceased to be an investment company 
within the meaning of the Investment Company Act and canceled its 
registration as such. The company has merged into Pacific American 
Investors, Inc., which has assumed all its debts, liabilities and duties. 
—vV. 158, p. 1029. 


American Car & Foundry Co.—New Appointment— 


William L. Stancliffe has been appointed Vice-President in charge 
of sales—in that capacity succeeding to the functions and duties of 
the late William E. Hedgcock—at e same time retaining under his 
personal control the handling’ 6f the féntractual relations between the 
company and the U. S. Government having to do with the manufac- 
ture and sale of munitions of war.—V. 158, p. 1725. 


American Colortype Co.—To Pay Year-End Dividend 
of 30 Cents on Common Stock—$5 Annual Preferred 
Dividend— 

The directors on Nov. 16 declared a year-end dividend of 30 cents 
per share on the common stock and the usual annual dividend of $5 
per share on the 5% preferred stock, both payable Dec. 13 to holders 
of record Nov. 29. Distributions of 15 cents each were made on the 
common stock on March 15, June 15 and Sept. 15, this year. In 
1942, the company paid the following dividends on the latter issue: 
March 16, 15 cents; and Dec. 21, 25 cents. The company has no 
fixed dividend policy. The last annual distribution of $5 per share 
on the preferred stock was made on Dec. 21.—V. 158, p. 1630. 


American Distilling Co.—To Sell Whisky to Common 
Stockholders—Calls Preferred Stock for Redemption— 


The company will sell to its common stockholders its inventory of 
245,000 barrels of whisky, Russell Brown, President, announced in a 
statement issued on Nov. 14. 

The sale, the statement continued, will be ‘“‘pro rata and upon an 
equitable basis,’’ with the rate of distribution approximately one barrel 
of whisky for each of the 250,000 common shares outstanding. 

The whisky will be sold to the common stockholders at its cost to 
the company, which was estimated at $8,000,000. This would make 
the cost of whisky to the stockholders about $32 a barrel. The sale 
of the whisky at book Walue was defined by the company as equivalent 
to approximately half the OPA ceiling price value, which is about 
$62.50 per barrel, excluding Federal and State excise taxes. 

The whisky, the announcement said, is four years of age or less, 
and most of the inventory is stored at the company’s principal plant 
in Pekin, Ill. Other plants are at Philadelphia, Pa., Boston, Mass., 
and Sausalito, Calif. 

Announcement of details will be made to all common stockholders 
soon and an adequate period subsequent to the record date to be fixed 
will be given for all stockholders to participate in the purchase. 

The proposal in all respects will be governed by Federal and State 
laws to which whisky sales are subject, Mr. Brown said. 

The cpmpany, he added, will continue as a manufacturer of alcohol 
for war purposes and will also maintain its present profitable bottling 
and rectifying operations. 

The directors have also taken action to redeem on Dec. 2, 1943, 
all the 156,273 shares of preferred stock at the call price of $10.25 a 
share plus 7 cents a share on account of accrued dividends from 
Nov. 1 to Dec. 2, 1943.—V. 158, p. 542. 


American & Foreign Power Co., Inc.—Amends Debt 
Plan—Would Pay Bond & Share $5,000,000 Cash, $30,- 
000,000 in Notes— 

The company has filed an amendment with the Securities and 
Exchange Commission to its proposal to retire a past due note held by 
Electric Bond & Share Co. in the principal amount of $35,000,000. 

Under the amended plan company proposes to pay Bond & Share 
$5,000,000 in cash on account of the note of Feb. 15, 1935, and for 
the balance of $30,000,000 to issue to Bond & Share 3% notes in the 
following principal amounts and maturing 1, 2, 3, 4 and 5 years, 
respectively, from the closing date: First, second, third and fourth 
year $3,000,000 each, and fifth year $18,000,000. 

Under the original proposal filed on Sept. 14, last, the company 
planned to borrow $30,000,000 from a group of banks on its serial 
notes, with interest not to exceed 3% per annum. The $5,000,000 
cash payment is to be made out of funds in the company’s treasury. 

It is further proposed that Bond & Share will sell from time to time 
bonds having a total principal amount of $4,488,500 representing 
12 issues of nine utility companies. With the proceeds of the sale of 
such bonds and the $5,000,000 cash which Bond & Share will receive 
from Foreign Power in part payment of the note, Bond & Share 
will acquire its $5 and $6 preferred stocks by purchase in the open 
market. 

By carrying out the proposed transaction Foreign Power stated it, 
will effect cash savings in its interest requirements of $1,200,000 
yearly. 

Bond & Share stated it desires to utilize the $5,000,000 cash and 
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American Gas & Electric Co. (& Subs.)—-Earnings— 

Comparative Statement ot Combined Income 

1943—Month 1942 1943 12 Mos 1942 
$ > $ $ 


Period End. Sept. 30 
Subsid‘aries Consol.dated 

Operating re\ 

*Total operating eXps 


3,529 
,243 


8,762,161 109,518,004 103,8 
7,262,581 84,856,950 81,33: 


9,465,400 


7,507,227 


enues 


286 


974 


,054 . 22, 
,438 


1,499,581 


Operating income 1,958,174 
409 


Other income 24,684 


260 
265 
525 
099 


7,989 
3,242 
27,695 
323,692 


5,492 
33,598 
2,593 
,099 


Gross income 982,557 
Int. on funded debt 601,346 
Other int. and deducts 59,166 
Divs. on pfd. stocks 323,692 


360 
022 


3,653 


345,207 


stocks 


stocks 


Bal. 
Divs. 


for com 
on com, 9 366,450 
Undistributed net in- 
come of subs. 
American Gas & Elec 
Und.st. net income of 
subs., as above 53, 258, 
Divs. on com. stKs. of 
subs 
Divs. on pid. stks. ol 
subs. 5 54,165 
Int. on bds. & advs 
subs. 64,163 
Other income 2, 2,215 


93,447 .781,922 


,781,922 


3, 866, , 366,450 


022 
649,978 


847,210 
34,821 


Total income 


678,902 089, 12,680,380 
Gen. taxes & exps., net : 


26,457 330,759 


652,445 315 12,349,621 
90,640 ,077,773 1,105,220 
29,569 ,855 518,137 

140,767 ,209 1,639,209 


Balance 
Int. & misc. 
Federal inc. 
Divs. on pfd. 


deducts. 
taxes 
stock 
Bal. for com. stock 391,468 3,478 9,037,055 
*Ineludes: 
Fed. inc. taxes 
tExcess prof. tax 919,943 


743,707 7,421,545 7,656,263 
1,329,553 11,145,950 9,498,231 

tAfter deducting the 10‘, post-war credit amounting to $102,216 for 
the one month and $2,041,330 for the 12 months, ended Sept. 30, 1943. 
Due to the retirement of debt it is estimated that the subsidiary 
companies will be able to ut] ge $885,017 of the post-war credit as a 
credit against payment for Federel excess profits taxes. 

If the Federal income and excess profits taxes for the year 1942 
were to be restated to reflect the provisions of the Revenue Act of 
1942, as-enacted in Cctober, the tax charges would be $1,579,699 for the 
one month Sept., 1942 ‘instead of $2,073,260; and $19,312,625 for the 
i2 months ended Sept. 30, 1943 (instead of $18,567,496). 


Extra Dividend— 


An extra dividend of 20 cents 
dividend of 40 cents per share have 
stock, par $10, both payable Dec. 15 
An extra of 10 cents per share was 
V. 1586; p. 12437. 


675,207 


share and the usual 
been declared on the 
to holders of record 
paid on March 16, last 


quarterly 
common 

Nov. 17. 
year. 


per 


American Gas & Power Co.—Hearing Date— 

The Securities and Exchange Commission has set Nov. 29 as the 
date for a hearing on consolidated proceedings of Community Gas & 
Power Co. and American Gas & Power Co., a subsidiary, with respect 


to American Gas’s disposal of its interest in American Utilities Asso- - 


ciates in compliance with the corporate simplification clause of the 
Public Utility Holding Company Act. 

Community and American Gas propose that American Gas shall 
Sell to Alpha, a Massachusetts voluntary association, all its interest 
in American Utilities Associates, consisting of $5,910,000 of notes (of 
which a note in the principal amount of $4,950,000 is secured by 
pledge of 58,199 shares of the capital stock of Lowell Gas Light Co. 
fowned by Associates), including unpaid interest which amounted to 
$3,807,375 at July 31, 1943: accounts payable of Associates, which 
amounted to $110,064 at July 31, 1943; and the outstanding shares 
of beneficial interest of Associates (20,000 shares, par $1 per share), 
all for the sum of $900,000, pursuant to a contract dated Sept. 28, 
1943. Associates owns $1.624 face amount @f serial non-interest bear- 
ing obligations and 58,661.6 shares (96.55%) of the outstanding 
common capital stock ‘par $25 per share) of Lowell. The remaining 
serial obligations and shares of capital stock of Lowell (2,100.4 shares) 
are held by the public. 

Community and American Gas 
Sale be deposited with The New Yerk Trust Co. as successor trustee 
under the debenture agreement and supplements thereto of American 
Gas, and held by it and paid over to American Gas as provided in 
the overall plan. 

Community and American Gas propose that a supplemental agree- 
ment be entered into between American Gas and New York Trust Co. 
to permit releases of securities from the debeniure agreement without 
consent of debenture holders. The 8$4.950,000 note of Associates re- 
ferred to above, together with the 58,199 shares of the capital stock 
of Lowell pledged as security therefor, are held by The New York 
‘Trust Co. and are subject to the lien of the debenture agreement. 
The debenture agreement provides that such securities of Associates 
and Lowell may be released only upon receipt by the trustee, among 
other things, of certain certificates, and of $3,000,000 cash ‘or the 
written consents to the proposed release executed by or on behalf of 
the registered holders of at least 6623’. in principal amount of the 
debentures then outstanding. Such consent and certificates are also 


propose thet the net proceeds of 


required under said debenture agreement as a condition to the release : 


of less than all of the securities of and interest 
or affiliated company of American Gas. 
agreement would provide for release from the lien of the debenture 
agreement and supplements thereto and the delivery to American Gas 
at any time or from time to time, of all or any part of the securities 
of and interest in Birmingham Gas Co., Savannah Gas Co.. St Augus- 
tine Gas Co., Bangor Gas Co., Lowell and Associates. itis 


American Gas requests that the Commission modify its orde f 
July 2, 1943, insofar as the order requires that the prion i of 
Associates. be terminated and that Associates be liquidated and dis- 
solved, upon the ground that the conditions upon which said require- 
ments in the order were predicated do not exist. 

The plan also provides that the authorized number of shares of 
common stock of American Gas shall be 700,000 shares instead of 
600,000 shares, and that the par value of each such share shall: be 
$6 instead of $7; and that American Gas will issue two-thirds of a 
share of common stock, instead of one-quarter of a share for each 
laps Prenat yor Re common stock. iz 

ommunity ‘an erican Gas propose that the initis ) : 
directors of American Gas, to be installed as soon pgglincr. cio 
after the approval of the amended plan by the Commission and by oe 
United States District Court, as requested in the plan, shall consist 
of seven Members, as follows: J. B. Gallagher, C. O. Kalman, H. Neil 


in any subsidiary 


The proposed supplemental - 


Mallon, Gerald T. Mullet 
K. Wrencl V 158, p. 1725 


American Insulator Corp., New Freedom, Pa.—Divs. 

The directors on Nov. 10 declared a dividend of 10 cents per share 
on the $1 par value common stock, payable Dec. 30 to holders of record 
Dec. 17. A similar distribution was made on March 30, June 30 and 
Sept. 30, last, and in each quarter during 1942 

The directors also declared the regular semi-annual 
cents per share on the $10 par value preterred 
15 to holders of record Dec. 1 V. 158, p. 634 


dividend of 75 
payable Dec 


stock 


American Machine & Foundry Co.—Elects New Chair- 
man and President 

The company on Novy 15 announced the election. by. its 
directors of Morehead Patterson as Chairman of the board, 
the Jate Rufus L. Patterson. The company aiso announced the election 
of Herbert H. Leonard, as President Mr. Leonard.for the past yea! 
has been a member‘of the. board of and engineering con- 
sultant of the company 

Mr. Leonard is President-Treasurer of 
chinery Corp. of Buffalo, N. Y., from which he 
next few days 

Mr. Patterson ha: 
Co. for many years In 


board. of 


to succeed 


directors 


Packaging Ma- 
within the 


Consolidated 
will resign 


been-associated with American Machine & Foundry 
1941, he succeeded Rufus L. Patterson, as 
President, when the latter became chairman of the board. That office 
has been vacant since the death of Mr. Patterson in April, 1943. For 
the past year Mr. Morehead Patterson has devoted part of his time 
to the War Production Board at Washington where he is assistant to 
Col. Bradley Dewey, the Rubber Director.—V. 158, p. 943 

American Power & Light Co.— Files to Reclassify 
Stock Into Single Issue— 

Company (a 
with the SEC a 
Utility Holding 
cation of its 
capital stock. 

Company has presently outstanding 793,581.2 shares (including scrip) 
of $6 preferred stock, 978,444 shares of $5 preferred stock and 3,008,- 
5.1.54 shares tincluding scrip) of common stock. Under the proposed 
plan for reclassification each share of the present $6 preferred stock 
would be classified into 1'5 shares of new capital stock; each share 
of $5 preferred stock would be classified into 1 share of new capital 
stock; and approximately 14 shares of common stock into one share 
of the new capital stock. 

Under this proposal the preferred stockholders would receive 90’, 
and the common stockholders 10% of the new capital stock. 

The American Company has pending before the U. S. Circuit Court 
of Appeals, in Boston, an appeal from a dissolution order of the SEC. 
Irrespective of the outcome of this litigation, the directors of. the 
company have stated and the declaration recites that “It would be 
desirable to eliminate the arrears on American's preferred stocks 
which, on the basis of the present consolidated earnings, it would 
take a number of years to pay off, and this could be done by reclassi- 
fication of the present stocks into a single class of capital stock with 
each of the present classes of stock receiving its fair relative share 
of that capital stock.”—V. 158, p. 1726. 
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American Rolling Mill Co.—Special Offering—Cowen 
& Co. effected a special distribution of 2,540 preferred 
shares of common stock (par $25) on the New York 
Stock Exchange Nov. 10 at 63%4, with a dealer conces- 
sion of 75 cents a share—V. 158, p. 1933. 


American Stores Co.—October Sales Off 1.4% — 


Period End. Oct. 31 1943-—-Month— 1942 1943-——-10 Mos.—-1942 
$ $ 5 $ 


{ ‘ $s ‘ 
Sales 19,936,792 20,218,418 168,020,224 170,864,837 
V. 158. p. 1126. 


American Seating Co.—Quarterly Report— 


HH. M. Taliaferro, President, states: 

Net sales for the nine months’ period ended Sept. 30, 1943, amounted 
to $8,726,758.55 as compared with $11,170,212.92 ior the corresponding 
period last year, a decrease of 22’,. Net income for the. first. nine 
months of 1943 amounted to $319,093 as compared with. $371,726 for 
the corresponding nine months of 1942. 

A settlement has been effected for renegotiation of war contracts 
for the year 1942 in the amount of $500,000, this being $200,000 less 
than was accrued for that purpose in 1942. After giving effect to 
the additional income taxes on this item, the net adjustment amount- 
ing to $38,000 has been included in income for the nine months’ 
period ended Sept. 30, 1943. 

The company is negotiating a Victory Termination Loan Agreement 
which will enable it to borrow up to $4,000,000, thus providing an 
immediate source of working capital if war production requires it and 
also providing a ready source of funds in case of cancellation or 
termination of war contracts. 


Censolidated 
Nine Mos. Ended Sept. 30— 
Gross sales, less returns and allowances 
Cost of sales ___.-~ ; fe 
Selling and administrative expense 
Provision for depreciation 


Statement of Income 


1943 1942 
$8,726,759 $11,170,213 
6,830,642 8,399,801 
855,146 1,047,213 
199,325 167,272 


arti i ee 
$841,646 $1,555,927 
134,789 113,021 


Net operating profit 
Other income 





$976,435 $1,668,948 
30,535 
12,807 
564,000 
50,000 


Total income 
Interest on notes 
Sundry charges 3 ane 
*Estimated provision for Federal income taxes 
Provision for contingencies ae 


payable x 
21,682 
1,140,000 
100,000 





Net income _- $319,092 $371,727 
Earns. per common share__- $1.44 $1.68 
*Including $407,000 in 1943 and $980,000 in 1942 for excess profits 
tax. 
Comparative Consolidated Balance Saeet, Sept. 30 
1943 
$352,087 
87,124 
1,640,410 
23,235 
3,678,416 


1942 
$836,066 
82,619 
2,763,426 
17,429 
2,287,630 


Assets— 

Cash eg Bass : : 

Cash surrender value-—life insurance__. 
Customer accounts receivable—less reserve 
Other receivables Sp AT Ba Se ENS sta 
Inventories ——---~-- id a ta dae ee. te 
Land, bidgs.,.mach., equip. (less depreciation) 2,731,465 2,756,968 
Prepaid & deferred expenses__--_~ eae : 52,881 76,739 
Postwar refund of Federal excess profits taxes « 34,000 sete ial 
Miscellaneous investments—less reserves__-- meee is 





Total 


Liabilities— 
Notes payable. ----------- ; 
RE te Se + nc am min mw > meen fem 
Accrued payrolls, commissions, etc... _-- 
Accrued taxes (‘less $967,510 U. S. Treasury tax ; 

notes on Sept. 30, 1943) 714,605 
Notes payable-—-Insurance company, 1946-1950_. 1,020,000 .. 1,180,000 
Notes payable (secured)_--.--_---_.--__--_. aS ‘eel > 35,625 
Deferred income ies 2 / 6.141 25,670 
Reserve for contingencies ‘ 150,000 100,000 
Capital stock (221,062 shares no par)___...:.- 3,778,685 3,778,615 
Capital surplus --- ~ 758,734 758;734 
Earned surplus --...-.---.---=_--+-+------. = 1,986,368 . 1,732,805 


insted _....._, $8,599,619 © $8,820,879 


ye $8/599;619 ‘$8,820,879 


$100,000 
178,348 
216,677 


ee A> $515,555 
273.158 
108,448 





—V, 158, p. 635. 


“American: Tobacco Co-—Secondary Off ring—Smit 
Barney & Co. offered as a secondary distribution Nov. 10 


a 


and quickly sold 12,100 shares 6f Common .“B”. stock - 


h, ns 


(par $25). The price was $5714 a share, with a conces-« 
sion of $1.20 a share to NASD members. 

Special Offering-—-Smith, Barney & Co. made a speciaf 
offering on the New York Stock Exchange Nov. 13 of 
6,000 shares of common stock (par $25) at $56 per share. 
with a commission of $1.10 a share.—V, 158,-p. 1126. 


American Telephone & Telegraph Co.—Earnings— 

1943—-Month— 1942 1943—9 Mos.—-1942 
$ . 

17,315,131 
72,000 


Period Ended Sevt. 30 


> ~ S 
17,430,168 156,444,445 143 122 290 
87,500 741,000 644,000 


Operating revenues 
Uncollectible oper. rev 


revenues 17,342,668 
expenses 7 8,566,640 
taxes ,885,¢ 5,962,971 


155,703,445 142,478,290 
85,774,930 73,947,334 
47,940,022 46,993,253 

21,988,493 7,703 


,937,703 
126,926,307 


25,244,956 


Operating 
Operating 
Operating 


813,057 
£773,016 


Net operating income 
Net income 238 3 

yee vs ope 

Usual Dividend 

The directors on Nov. 17 
of $2.25 per share on the c: 
holders of Dec. 15 
per annum have been made 
p 1630 


? 
i 


declared the regu'ar quarterly dividend 
pital par $100, payable Jan. 15 te 
Distributions at the rate of $9 per share 
regularly since and including 1922 V. 158, 


stock, 
record 


American Viscose Corp.—Quarterly Report—1942 Re- 
negotiation Completed—Plant Expansion to. Cost $21.- 
000,000 , 

Corporation reports net 
respect to the Federal excess 
ending Sept. 30, 1943, 


profit, including 
profits tax, of 


the post-war credit in 
$1,507,342 for the quarter 
equivalent, after preferred divi@lend require- 
ments, to 70 cents per share of common stock outstanding. These 
earnings compare with $1,790,923, or 86 cents per share of common 
stock outstanding, for the third quarter of 1942. After reserving from 
net profit the emount of $240,100 in respect to the Federal excess 
profits tax post-war credit, the remaining profit, $1,267,242. carried 
to the earned surplus account is equivalent, after preferred dividends, 
to 56 cents per share of common stock outstanding. Earnings on 
this basis rompare with $1,483,723 or 68 cents per share of common 
stock for the third quarter of 1942. 

The corporation informed its stockholders on Nov. 1, 
renegotiation proceedings for the year 1942, undertaken 
Section 403 of the Sixth Supplemental Defense 
1942, have been completed without refund to the 
profit on war work 

Mr. William C.. Appleton, 
expanding its plant at Front 
Production Board, to produce an 
annum of its ‘“‘Rayflex’’ yarn for tire cord to be used in connection 
with the Government's synthetic rubber program. The estimated cost 
of the additional plant and equipment is about $21,000,000. In addi- 
tion, the corporation has been directed by the War Production Board 
to convert certain facilities at its other plants to produce 28,000,000 
pounds per annum of its ‘‘Rayflex’’ yarn and to twist and weave 
it into tire fabric 


1943 that 
pursuant to 
Appropriation Act, 
Government of any 


President, stated 
Royal, Va., at 


that the corporation is 
the request of the War 
additional 57,000,000 pounds per 


for Period Ended Sept. 30 


1943-3 Mos.—-1942 1943--9 Mos.-——1942 
Net sales $24,680,012 $22,793,510 $74,613,636 $67,239.338 
Income from oper 6,124,822 3,968,111 21,287,589 19,929. 634 
Depreciation 1,718,508 1,611,873 5,116,190 4,935,533 


Earnings 


oper $4,406,3 $5,356,238 $16,171,399 $14,994,101 
144,240 124,231 426,470 378,745 


Income from 

Interest earned 

Net on disposition of 
securities 

Other deductions 


Dr6,746 Cr29 


Dr312 Dr322 Dr6, 
55,473,723 $16,597,547 $15,396,5: 
83,000 351,000 234, 
835,000 2,343,000 2,347. 
2,764,800 8,803,800 7,773 


Total 
Income 
Fed. norm. 

Fed. exc 


550.242 
100,000 
782,000 
2,160,900 


income 

taxes 

tax & suriax 
profits tax 


a, 
$5,040,428 
863,900 


Net profit $1,507,342 $1,790,923 $5,099,747 
+Amt. of net profit res. 240,100 307,200 978,200 
$1,483,723 $4,121,547 $4,176,528 
$0.68 $1.86 $1.89 
*+Representing post-war credit 





Balance of profit $1,267,242 
Earn. per com. share $0.56 
*After deducting 10’, post-war credit. 
Federal excess profits tax. 
Comparative Balance Sheet 
Sept. 30 ‘43 Dec. 31, 42 
$55,141,634 $49,050,14¢ 
8,563,793 7,331,994 
12,863,168 14,017,032 


Assets 
Cash, marketable 
Acets. receiv. & 
Inventories 
Employ. war 
at banks ‘ 
Other assets and investments 
Post-war credit in respect of Federal 
profits tax 
Land, bldgs. & equip., less reserves 
Patents and licenses, less reserves 
Deferred charges 


sec. & VU. 8. tax 
accrued interest 


notes 


bond payroll savings fund—cash 


167,823 
1,031,367 


160,376 

696,066 
excess 

2,134,200 

62,370,870 

233,534 

463,021 


1,156,000 
65,763,119 
7,646 
323,829 





Total 142,969,410 138,596,211 
Lia bilities—- 

Accounts payable and taxes deducted at source 

Accrued wages, vacation pay and taxes 

Prov. for Fed. and State taxes on income 

Res. for workmen’s compensation insurance 

Employes’ war bond payroll savings fund- 

Capital stock 

*Earned surplus 

*Earned surplus 

Earned surplus, 


$3,113,394 
2,181,694 
17,198,169 
95,000 
167,823 
48,523,402 
2,134,200 
42,000,000 
27,555,728 


$2,009,458 
1,887,108 
15,602,987 
95,006 
160,376 
48,715,602 
1,156,000 
42,000,000 
26,969,680 





Total 142,969,410 138,596,211 
*Reserved in respect of post-war credit, Federal excess profits tax. 
+Segregated as a general reserve.--V. 158, p. 1238. 


American Water Works & Electric Co., Inc.—Output— 

Output of electric energy of the electric properties of this company 
for the week ended Nov. 13, 1943, totaled 83,257,000 kwh., an increase 
of 11.20% over the output of 74,865,100 kwh. for the corresponding 
week of 1942. 

Comparative table of weekly output of electric energy 
five years follows: 
Week Ended 1943 
Oct. 23- 84,660,000 
Oct. 30 83,483,000 
Nov. 6 75,789,000 
Nov. 13 83,257,000 
—Y¥, 158; p. 1933. 


American Woolen .Co.—To Pay $2 Preferred Dividend 


._The directors on Nov. 17 declared a dividend of $2 per share on 
account of accumulations on the 7‘, cumulative preferred stock, pat 
$100, payable Dec. 10 to holders.of record Nov. 30. Similar. distribu- 
tions were made on April 15, July 10 and Oct. 15, last, and on April. 
15, Aug. 12, Nov. 17 and Dec. 10, 1942.- 


Receives Tax Refund— 

The company has been granted a tax refund of $621,810 on its 
1941 income, according to the: Bureau of Internal Revenue. The re- 
fund was made because of. allowance for additional deductions, - the 
Bureau said.—vV. 158, p.. 1342. 


Anheuser-Busch,, Inc.—To Pay $1: Dividend— 

_A dividend of $1 per share has been declared on the common stdck, 
payable. Dec. 6 to. holders: of record Nov. 17. Similar. distribution 
were made on March.11, June.10 and. Sept..1,.last.. Payments during 

1 each; Sept. 10, 75 


for the lasi# 


1939 
55,645,000 
54,923,000 
55,518,000 
54,914,000 


1941 
69,304,000 
67,999,000 
69,808,000 
69,502,000 


1940 
57,061,000 
58,570,000 
58,153,000 
58,981,000 


1942 
75,084,000 
74,553,000 
75,731,000 
74,865,000 


1932 were as» follows: March 12 and’ June” 10, 
cents; and Dec. 10, $1.—V. 158, p. B56. 
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Apco Mossberg Co., Attleboro, Mass.—Earnings 
19438 
$1,024 


Income Account for Nine Months to Sept. 30, 
Net sales 


Miscellaneous income 


Total 


Cos! of 


income 
200d solid 
Selling and administrative expenses 
Net income 
Estimated 


before taxes on 
yrovision for State 


income 
and Federal taxes on income 


Balance (subject to renegotiation) 


Balance Sheet, Sept, 50, 1943 
Assets— 

Cash 261 
U. S. Treasury -certificates of indebtedness 000 
Accounts receivable 226 
Personal accounts 346 
Inventories 70,521 
Prepaid insurance 3,281 
Fixed assets 206,812 
Trademark, patents, etc. 1 


Total 

Liabilities 
Accounts payable $28,334 
U. S. Government advances 19,217 
Personal accounts 1,943 
Accrued payroll 8,611 
Accrued interest 1,950 
Accrued income and excess profits taxes 179,910 
Accrued payroll, Victory and withholding taxes 9,162 
First mortgage bonds, 6°-, due 1951 5,000 
General mortgage bonds, due 1956 130,000 
Capital stock 47,500 
Capital surplus 174,981 
Earned surplus 68,840 


$675,448 


Total $675,448 
*Represented by 
Note- 

the current. year’s earnings are still subject 

p. 1933. 


Acadia Sugar Refining Co., Ltd.—-Bonds Called— 


There have been called for redemption as of Dec. 16, 1943 a total 
of $43,500 of 6’ gen. mtge. sinking fund bonds due Oct. 16, 1954, at 
102 and int. Payment will be made out of sinking fund monies at 
The Royal Bank of Canada, in the Cities of Halifax, Saint John (New 
Brunswick), Charlottestown, Quebec, Montreal, Ottawa, Toronto, Win- 
nipeg, Regina. Calgary, Vancouver or Victoria in the Dominion of 
Canada, or at St. John’s, Newfoundland.—V. 149, p. 3543. 


47.500 shares of common stock. 


While a renegotiation settlement has been effected as to 1942, 
to renegotiation. V. 158, 


Archer-Daniels-Midland Co. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30 1943 1942 1941 1940 
“Net profit $848,046 $535,946 $974,618 $401,737 
fEarnings per share $1.55 $0.98 $1.78 $0.73 

*Aiter depreciation and all income taxes, ineluding provision for 
excess profits taxes. tOn 544,916 shares common stock. 

Note-——Estimated provision for all income and excess profits taxes, 
after deduction of post-war refund, amounted to $2,616,000 in the 
1943 period as compared with $1,600,000 in the 1942 period.—-y. 158, 
p. 1630. 


Arizona Edison Co., Inc.—Earnings— 

Period Ended Sept. 30 1943—3 Mos.—-1942 
Total oper. revenue $636,113 $618,892 
Total oper. expense 495,868 458,435 


1943—-12 Mos.—1942 
$2,345,114 $2,171,257 
1,808,065 1,666,189 


$140,245 $160,458 $537,049 $505,069 
6.030 3.662 21.078 14°178 
$146,275 $164,120 $558,127 $519,246 
105.359 107.731 393.268 339,660 
$56,388 $164,859 
426.381 482.781 


Net operating revenue 
Other revenue 


Gross income 
Deductions 

$179,586 

359,646 


$40,916 
487,728 


Balance 
Surplus begin. of period 


$482,769 


$647,640 
38,979 
62,829 
17,188 


Total surplus $539,232 
Fed. inc. taxes pr. yrs. 
Dividends paid-.. 
Sundry adjust., net 


$528,644 


57,593 
Cr1,142 
Surplus end of period 

-V. 158, p. 736. 


$528,644 


$482,781 


$528,644 $482,781 


Arkansas Power & Light Co.—Earnings— 


. Period Ended Sept. 30— 1943—-Month—1942 1943-12 Mos.—-1942 
Operating revenues $1,297,445 $1,027,320 $12,690,031 $13,245,868 
Operating expenses 778,865 428,492 6,273,220 5,799,159 
Federal taxes 33,340 179,768 997,200 1,608,919 
Other taxes ....— 67,285 65,233 879,045 856,155 
Property retirement res. 

appropriations ‘ 


113,000 169,000 


$184,827 $3,327,566 
(51,619 40,572 


1,213,000 1,476,000 


$3,505,635 
195,074 


$304,955 
1195 


Net oper. revenues 
Other income, net_ 


$236,446 $3,286,994 $3,700,709 


Gross income $306,150 
Net income after int. 

charges is : 166,256 
Dividends applicable to preferred stocks 


To Redeem Bonds— 


The company has called for redemption as of Jan. 1, 1944 a total 

of $1,060,000 of Ist & ref. mtge. 5°» gold bonds due 1956 at 103 and int. 
Payment. will be made at the Guaranty Trust Co., trustee, 140 Broad- 
way, New York, N. . 
Holders of the called bonds, upon presentation and surrender of 
Said bonds at any time prior to date set for redemption, will receive 
the redemption price, plus accrued interest to Jan. 1, 1944.—V. 158, 
Pp. 1526. 


79,260 1,514,757 


946,409 


1,752,682 
949,265 


Associated Gas & Electric Co.—Weekly Output— 


"The trustees of Associated Gas & Electric Corp. report for the week 
ended Nov. 12, 1943, net electric output of the Associated Gas & Elec- 
tric group was 140,386,044 kwh. This is an incréase of 12,330,896 kwh. 
or 9.6% above production of 128,055148 kwh. a year ago.—V. 158, 
p. 1934. 


_ Associated Telephone & Telegraph Co.—Accrued Divs. 


The directors on Nov. 17 declared dividends of $1.54 per share on 
the 72 first preferred stock and $1.32 per share on the $6 first pre- 
ferred stock, on account of accumulations, both payable Dec. 21 to 
holders of record Nov. 26. These are the only payments this year. 

Distributions of $1.19 on the 7‘ first preferred stock and $1.02 on 
the $6 first preferred stock were made on Dee. 30, last year, while 
on Aug. 15 and Noy. 15, 1941, the company paid dividend of 56 cents 
each on the 7‘ first preferred stock and of 48 cents each on the $6 
first preferred stock.—V. 158, p. 1934. 


- Associates Investment Co.—3714-Cent Common Div. 


A dividend of 37% cents per share has been declared on the. com- 
mon stock, no par value, payable Dec. 31 to holders of record Dec. 4. 
A like amount was paid on June 30 and Sept. 30, last, as against 50 
cents om March 31, 1943, and in preceding quarters.—V. 158, p. 856. 


Atlanta and Charlotte Air Line Railway Co.—Bonds 
Offered—Halsey, Stuart & Co., Inc., Ladenburg, Thal- 
mann & Co., Hallgarten & Co., Granbery, Marache & 
Lord, Courts & Co., Hannahs, Ballin & Lee, Cohu & Tor- 
rey, Martin, Burns & Corbett, Inc., Otis & Co., Newton, 
Abbe & Co., Hirsch, Lilienthal & Co., Dempsey-Detmer 
& Co., Stein Bros. & Boyce, Cooley & Co., F. L. Putnam 
& Co., Inc., Wertheim & Co., Burr & Company, Inc., The 
Milwaukee Co., Green, Ellis & Anderson, Bioren & Co.. 
Clement A. Evans & Co., Inc., Thomas & Co... and Wat- 
kins, Morrow & Co., on Nov. 15 offered $15.000.000 ist 
mortgage 3°4% bonds at 100% and interest. The issue 
has been oversubscribed. 

The bonds were awarded Nov. i6 to Halsey, Stuart & 
Co., Inc., on the bid of 99.039 for a 334% coupon, a net 
interest cost to the company of 3.81%. 


A group led jointly by Shields & Co. and White, Weld 
& Co., submitted the following proposals: 94.789 for 
bonds as 342s; 96.409 for 3°%s; and 98.069 for 354s. The 
last-mentioned proposal would have meant a net inter- 
est cost to the road of 3.90%. 

Dated Nov. 1, 1943; due Nov. 1, 1963. 

Definitive bonds in coupon form in denomination of $1.000 regis- 
terable as to prineipal and. in fully registered form in denominations 
of $1,900 and authorized multiples thereof. Principal and interest 
(Mey 1 and’ Nov. 1) payable at office or agency of company in N. Y. 
City. Redeemable~at option of company as a whole at-any time and 
in part on @ny interest date, on 30 days’ notice if redemption is to be 
on an interest date and cn 60 days’ notice otherwise, at 104'%‘> and 
ecerued interest to and including Nov. 1, 1946, and thereafter at the 
reduced redemption prices. Also receemable for purposes of the 
sinking fund on’ any May 1 at 102's’) and accrued interest to and 
including May 1, 1948, and thereafter at the reduced redemption 
prices. 

Issuance and sale of these bonds 
Interstate Commerce Commission. 


Purpose—Net proceeds . ($14,855,850 
together with funds to be provided by Southern Ry., to the extent 
required to cover the full amount of principal of and interest to 
July 1, 1944, on the $5.500.000 of Atlanta & Charlotte Air Line Ry. 
first mortgage series A 4'2‘,) bonds and the $14,500,000 first mortgage 
series B-5‘> bonds, both due July 1, 1944, will be deposited in trust 
with the Central Hanover Bank and Trust Co., corporate trustee of 
the first mortgage dated July 1, 1914, against the release of the first 
mortgage. 

The first mortgage indebtedness of the company will thereby be 
reduced from an aggregate of $20,000,000 now outstanding to $15,000.- 
00C, Southern Ry. agreeing to accept second mortgage bonds for its 
advances of principal. 

Company intends, concurrently with payment for and delivery of 
the $15,000,000 of new bonds, to make an offer to the holders of the 
present first mortgage bonds whereunder the corporate trustee of 
the present first morigage will be authorized to acauire (with the 
funds deposited in trust with it to the extent thereof required): at 
any time prior to’3 o'clock p.m., EWT, Dec. 27, 1943, for retirement, 
any of the present first mortgage series A 442‘ bonds at a flat price 
of 104.25‘6 of their principal amount, and any of the present first 
mortgage series B 5‘. bonds at a flat price of 104.75‘2 of their 
principal. amount, in each case with coupons due Jan. 1, 1944, and 
July 1, 1944, respectively, attached. Any bonds so acquired will be 
cancelled by the corporate trustee. 


subject to authorization by the 


exclusive of accrued interest), 


Company and Relationship With Southern Railway 

Atlanta & Charlotte Air Line Ry. is a consolidated corporation 
organized and existing under the laws of the States of Georgia, South 
Carolina and North Carolina, and since April 4, 1877, has been and 
is now authorized to do business in those States. 

The presently outstanding securities of the company consist of 
17,060 shares of capital stock (par $100), on which Southern is obli- 
gated to provide. dividends semi-annually at the rate of 9°) per 
annum, and of. $20,000,000 first mortgage bonds presently outstand- 
ing, due July 1, 1944. Of these securities the company owns one 
share of: its capital stock and $23,000 of the first mortgage 412% 
bonds, series ‘‘A,’’ which are held in its treasury. 

Company's entire. line of- railroad, which extends from Charlotte, 
N. C., to Atlanta, Ga., was by agreement dated March 26, 1881, turned 
oyer for .operation ‘to the Richmond & Danville RR. The agree- 
ment was duly assigned to Southern Ry., as successor in interest to 
Richmond :& Danville RR., and since July 1, 1894, Southern has 
operated the property under the terms of the agreement and of a 
supplemental agreement dated June 30, 1914. 

Under the ‘terms of: the agreement and supplemental agreement, 
Southern Ry. currently pays amounts sufficient to cover interest on 
the company's bonded indebtedness, taxes, an annual sum of $2,000 for 
the purpose of maintaining the corporate organization of the com- 
pany, certain annual charges of the corporate trustee and dividends 
at the rate of 9’>.per annum on the capital stock of the company. 
Southern also agreed in the-supplemental agreement of June 30, 1914, 
to stamp a guarantee of the dividends on such certificates of stock 
as the owners thereof gave Southern an option to purchase said stock 
at $250 per share. Of the 17,000 shares of such capital stock, 15,719 
shares have been..so-stamped as of this date, the balance of 1,281 
shares being unstamped, but all enjoying the payment of dividends 
aggregating $9 per share per annum. 

Anticipating the maturity on July 1, 1944, of the $20,000,000 first 
mortgage -bonds now outstanding, and desiring to reduce the amount 
of publicly held first mortgage indebtedness on the property, the 
company and Southern Ry. have negotiated a second supplemental 
agreement, to be dated as of Nov. 1, 1943, whereunder an issue of 
new 20-year first mortgage bonds is to be sold to the public, reducing 
by 25’>, that is to $15,000,000, the principal amount of first mort- 
gage bonds to be outstanding. The amount necessary, over and above 
the proceeds of the sale of the new first mortgage bonds (exclusive 
of accrued interest thereon), to retire the existing $20,000,000 of 
bonds presently outstanding (Southern being obligated to pay interest 
thereon to maturity on July 1, 1944), and the annual amounts needed 
for sinking fund payments on the new bonds at $150,000 per year, 
are to be advanced by Southern Ry., Southern agreeing to take in 
settlement of such advances the company’s second mortgage bonds 
(to be dated Nov. 1, 1943,°to mature Nov. 1, 1963, and to bear interest 
at the same rate as is borne by the new first mortgage bonds) in the 
initial principal amount of $5,000,000, and subsequently in principal 
amounts equal to the principal amounts of new first mortgage bonds 
retired from time to time through the operation of the sinking fund. 
Second mortgage bonds may be issued only for the above purposes. 

Thus the aggregate of the new first and second mortgage bonds 
outstanding at any time shall not exceed the sum of $20,000,000. 

In the second supplemental agreement to be dated as of Nov. 1, 
1943, Southern will agree, among other things: 

(a) To make payment to the trustees of all amounts necessary to 
meet the interest as due on the new first mortgage bonds, the new 
second mortgage bonds and sinking fund payments in the amount of 
$150,000 per year on said first mortgage bonds; 

(b) To increase the annual payment for maintaining the organiza- 
tion of the company from $2,000 to $4,000; and 

(c) To continue to pay all income taxes of the company. 


Line of Road—Company owns 254.11 miles of main line railroad, 
extending. from Charlotte, N. C., to Atlanta, Ga., all of which is 
double tracked. The total miles of tracks owned, including second 
main tracks, passing..tracks, crossovers, way switching tracks and 
yard switching tracks, aggregate 678.44 miles. 


Proposed * Capitalization—The capitalization of the company as of 
Nov. 1, °1943; after giving effect to the issue and sale to the public 
of $15,000,000. new first’ mortgage bonds, the issue to Southern of 
$5,000,000 of new second mortgage bonds and the retirement of the 
presently outstanding $5,500,000 first mortgage series A 412% bonds 
and $14;500,000 first mortgage series B.5‘ bonds, will be: 


‘*Includes Federal income and excess profits tax 


First mortgage 3°4% 
Second mortgage 3%, 
Capital stock 


bonds, due Nov. 1, 
bonds, due Noy. 1 
(17,000 shares, par $100) 


1963 


1963 


$15,000,000 
5,000,000 
1,700,000 
To be accepted by Southern Ry 


in settlement of its initial advance. 


Redemption—-Bonds are redeemable at the option of the company, 
in part on any interest date, or as a whole at any time, upon at least 
36 days’ prior notice in case the redemption is to be on an interest 
payment date, and upon at least 60 days’ prior notice in case the 
redemption is to be on a other than an interest payment date, 

the tollowing respective percetnages of the principal amount thereof 
to and incl. Nov. 1, 1946, at 1004's‘); thereafter to and inel. Nov. 1, 
1949, at 103'4’-; thereafter to and incl. Nov. 1, 1952, at 102%‘; 
thereafter to and incl. Nov, 1, 1955, at 101% ‘.; thereafter to and inel. 
Novy. 1, 1958, at 100%8‘+; and thereafter at 100‘.; in each 
gether with accrued: interest. 


date 


case to- 


For the purposes of the sinking fund the bonds are also redeemable 

on any May 1 at the following respective percentages of the principal 

thereof: to and incl. May 1, 1948, at 1102's’); thereafter to 

and incl. May 1, 1953, at 101%a‘»; thereafter to and incl. May l, 

1958, at 100%4‘,; and thereafter at 100‘), in each case together with 
accrued interest. 


Sinking Fund—-Company covenants that it will pay to the trustee 
(‘Southern Ry. agreeing in the second supplemental agreement of 
Nov. 1, 1943, to advance the necessary funds) on Nov. 1, 1944, and 
on Nev. 1 of-each year thereafter to and including Nov. 1, 1962, as 
and for a sinking fund for the bonds, the sum of $150,000. The 
amounts are to be applied by the trustee, up to a date 45 days prior 
to the next ensuing interest payment date, to the purchase for can- 
cellation of the bonds, if the same can be purchased at not exceeding 
the prevailing sinking fund redemption price, or if such purchases 
cannot be made within such time limit, to the redemption on the next 
ensuing interest payment date of bonds to be drawn by lot, accrued 
interest in either case to be paid out of moneys other than sinking 
iund moneys. Such purchases may be made by the trustee from the 
company, or from Southern Ry., at the market price of the bonds 
‘exclusive of acerued interest), but in no event at a price in excess 
of the prevailing sinking fund redemption price. Sinking fund pay- 
ments may, at the eption of the company or of Southern Ry., be 
made either in cash or in bonds at the prevailing sinking fund 
redemption price or at the cost thereof to the company or Southern 
Ry., whichever is less, or partly in cash and partly in bonds. 


Purchasers of the First Mortgage 3°4'> Bonds—The purchasers, 
acting through Halsey, Stuart & Co., Inc., as representative, ‘have 
agreed severally to purchase from the company at 99.039‘e and 
accrued interest, the principal amount of bonds set opposite their 
respective names: 


Halsey, Stuart & Co., 
Inc. 

Barrow, Leary & Co. 

Bioren & Co. 

Bosworth, Chanute, 
Loughridge & Co. 

Brooke, Tindall & Co. 

Burr & Co., Inc. 

City Securities Corp. 

Cohu & Torrey 

Cooley & Co. 

Courts & Co. 

Dempsey-Detmer & Co. 

Clement A. Evans & 
Co., Ine. 

Granbery, Marache & 


Marx & Co. 
The Milwaukee Co. 
Minsch, Monell & Co. 
Mullaney, Ross & Co. 
Nashville Securities 
100,000 Co. : 
100,000 Newburger & Hano 
300,000 Newton, Abbe & Co. 
100,000 Alfred O'Gara & Co. 
150,600 Otis & Co.. 
150,000 Park - Shaughnessy & 
200,000 Co. 
200,000 Patterson, Copeland & 
Kendall, Inc. 
Peters, Writer & 
Christensen, Inc. 
Le Putnam & Co., 
Inc. Salina 
Reinholdt & Gardner. 
Scott & Stringfellow ~ 
Stein Bros. & Boyce 
Walter Stokes & Co. 
J. H. Hilsman & Co., Thomas & Co. 
Inc. oie 100,000 Watkins, Morrow & 
Hirsch, Lilienthal & Co. ; 
Co. 300,000 Weil & Co., Inc. 
Johnson, Lane, Space Wertheim & Co. : 
and Co., Inc._- White, Hattier & San- 
Ladenburg, Thalmann FORE oS: Eee cia 
& Co. eis : Woodard-Elwood & Co. 
Martin, Burns & Cor- Wyatt, Neal & Wag- 
bett, Inc. —_- goner 
—V. 158, p. 1437. 


$100,000 
250,000 
100,000 
100,000 


$3,450,000 
100,000 
150,000 


100,000 
100,000 
400,000 
100,000 
1,500,000 


100,000 


100,000 
150,000 
100,000 
300,000 P, 
150,000 
100,000 
100,000 
200,000 
100,000 
150,000 


Ellis & An- 

200.000 

,000,000 
200,000 
100,000 


Haligarten & Co.. 
Hannahs, Ballin & Lee 
Hill & Co. 


150,000 
100,000 
1,500,000 
100,000 
100,000 
500,000 100,000 


150,000 100,000 


Atlanta Gas Light Co.—Earnings— 


12 Months Ended Sept. 30— 
Operating revenues. ~.+-~....~-.--.. 
*Operating revenue deductions. _- 
Retirement reserve eccruals.—_.-- 


1942 
$9,954,477 
8,717,843 
266,669 


1943 
$10,972,807 
9,447,786 
422,953 
$969,964 
Dr36,897 





$1,102,069 
446,733 


Operating income 
Other income, net 





$933,067 
409,009 
$524,058 
78,000 
480,290 


$1,548,801 
399,508 

? $1,149,293 
78,000 
960,580 


Gross income 
Income deductions - 


Net income --_-~-- eg 
Preferred dividends —~.__ ~~~. Le niet SE oO 
Common dividends. 3.2 we adele iS 


1,030,893 943,798 


—V. 158, p. 1726. 


Atlantic Gulf & West Indies Steamship Lines—To Pay 
Dividend of $2.50 on Preferred Stock—$3 Per Share on 
Common Stock— 

The directors on Nov. 10 declared a dividend of $2.50 per share on 
the 5% non-cumulative preferred stock, par $100, and @ dividend of 
$3 ‘per share on the common stock, par $1, out of net earnings for 
the year 1943, both payable Dec. 15 to holders of record Dec. 1. A 
distribution of $2.50 per share was made on the preferred stock on 
June 15, last, and on June 30 and Dec. 15, 1942. The last payment 
on the common stock was $3 per share on Dec. 15, 1942. 


Earnings for 3 and 9 Months Ended Sept. 30 (Incl. Subs.) 


Period End. Sept. 30— 1943—-3 Mos.—1942 1943—9 Mos.—1942 
Operating revenues _.. $2,655,385 $3,303,722 $8,502,580. $13,144,612 
Oper. exps. incl. depre. 2,040,254 2,401,087 6,269,778 11,190,717 
Taxes (other than Fed.) 123,136 71,277 229,550 331,161 





$2,003,252 
160,396 


$2,163,649 
187,754 


$1,622,734 
142,475 


$491,996 
76,056 


$831,357 


Operating income —.- 
32,818 


Other income 





$1,765,209 
215,994 


$568,052 
62,844 


$864,175 
70,256 


$793,920 
17,655 


Gross income 
Interest expense 





$1,975,894 
2,098,967 
$4,074,862 


$505,208 $1,549,215 
658,759 
$1,163,967 


229,394 


Operating profit 
Other non-recur, profit 


(net) 466,419 





$811,575 $2,015,634 


186,201 
93,446 


Gross _ profit 

Prov. for income & exc, 
profits taxes 

Prov. for contingencies 


996,641 
1,098,967 


600,185 
233,755 251,665 


Balance of profit... $700,818 $531,928 $1,979,254 $1,163,785 


To Redeem 5% Collateral Trust Bonds—Bank Loan of 


$3,000,000 Arranged— 

Edgar S. Bloom, President, on Noy. 10 announced that the board 
of directors authorized calling for payment on Jan. 1, 1944, all the 
company’s 5‘@ collateral trust bonds due Jan, 1, 1959, at 105, pur- 
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mortgage dated Dec 


tey 


provisions of the collateral trust 


$3,580,000 of these 
arrangements 
$3,006,000; 
st charges 


approximately 
public; that 
amount of 
intere 


M:. Bloom further stated that 
bonds are outstanding in the hands of the 
rave been made for a term bank loan in the 

1d thet the completion of this refinancing will reduce 
approximately $110,000 annually V. 158, p. 765 


Bath Iron Works Corp. 
been informed by W 
completed tinal adjustments 
contract price for ships 


Renegotiation 

S. Newell, President, 
with the Navy 
delivered under 


The stockholders have 
that the company has 
Price Adjustment Board of the 
four contracts on or prior to Sept. 20, 1942. 

It was added that this final adjustment resulted in the transfer 
io surplus account of $230,068 out of reserves created for that 
purpose. This represents earnings applicable to year ended Dec. 31 
1942. or earlier, and is equivalent to 55 cents a share after all 
Federal income and excess profits taxes. 

Mr. Newell also expressed the belief the Navy Price Adjustment 
Foard tre:-egotiation poard) would be able to review the second and 
larger contract before the end of 1943 covering operations for the 
balance of 1942 and ships delivered and completed on or before 
July 16, 1943. Thus, the annual report for 1943 will reflect earnings 
on operations more than half of which will have been reviewed by 
Price Adjustment Board, Mr. Newell stated. 

Toe cor sanv recently received contracts for additional Navy ships, 
the schedule for which calls for capacity operations to Jan. 1, 1946, 
Mr. Newell said V. 158, p. 856. 


Baltimore & Ohio RR. Co.—Earnings Up—Debt Re- 


duced— 

the 117th annual meeting of the stockholders held on Nov. 15, 
Roy B. White, President, reported that the railroad was continuing 
to handle all war jobs to the satisfaction of the Army, Navy and other 
Government departments. 

In reviewing the B & O’s business of 1942, Mr. White said that 
of the net income of $45,323,597 for that year, there was used for 
capital fund, or improvements to property, $7,528,804, while $28,286,- 
879 went to sinking fund to retire debt, and the balance of $9,507,914 
was added to working capital and used for other corporate purposes. 

While gross revenues for the first ten months of 1943 are $46,898,017 
more than for the same period of 1942—despite the suspension of 
freight rate increases that became effective on May 15—he explained 
re. aneome tor the current yvesr will be less than for last year 
because taxes will take an estimated $48,000,000 or $22,700,000 more 
than in 1942. Further, on the basis of the wage rate awards already 
approved by the Director of Economic Stabilization, but declined by 
the unions, wage costs on the B & O, including payroll taxes, would 
be increased an estimated $9,650,000 for 1943 but the effect on net 
income would be about 20% of this because of the reduction the 
increase would effect in taxes. 

The tax bill for next year will probably take an even greater slice 
of revenue, we said, since it is now proposed to increase the excess 
profits tax rate, and also to limit the invested capital credit on the 
part of capital investment of over $200,000,000, to 4° or somewhat 
less than the average rate of interest on the B & O's outstanding 
debt. 

Mr. White stated that the war had brought a large increase in the 
consumption of coal and that many plants had found it so satisfactory 
during the shortage of other fuels that they would continue to use 
it after the war. In view of this, he explained, and of the importance 
of col traftic to the B & O. the oirectors of the company had 
authorized the expenditure of $3,000,000 for needed improvements to 
its coal facilities at Toledo, and additional expenditures for improve- 
ments of the line reaching into the Gauley Sewell Coal Field in West 
Virginia, where production is increasing steadily. 

Mr. White pointed out that in addition to being obligated under 
its 1938 modification plan to reduce its outstanding debt by $100,- 
000,000 before any dividends can be declared, the company faces two 
large debt maturities in 1944. These are the 1944 4% notes and the 
debt to the RFC: The 4% notes, he stated, have been reduced from 
$50,000,000 to approximately $43,000,000 outstanding. 

Since 1941, he said, the interest bearing debt in the hands of. the 
fed p °-> reduced in princip9] amount by $31.229,631, while new 
obligations for the purchase of equipment have been issued in the 
amount of $18,229,606. This represents a net debt reduction of 
$73,009,025, and a reduction of fixed charges per year of $3,724,331. 
Freieht traf ic, he predicted, would continue at about present levels, 
relatively, for the remainder of the year, and passenger traffic possi- 
bly reach its all-time high during that period. 


New Director Elected— 


John D. Biegers, Prevident of 
has been elected a director to succeed the 
Vv. 158, p. 1726. 


the Libbey-Owens-Ford Glass Co., 
late Joseph E. Widener. 


Bangor & Aroostook RR.—Reduces Arrearages— 


The executive committee of the board of directors on Nov. 10 declared 
two dividends of $1.25 each on account of accumulations on the 5% 
eumulative convertible preferred stock, par $100, one payable on Dec. 
24 and the cther on Jan. 1, both to holders of record Nov. 23. A dis- 
tribution of $1.25 per share was also made on Oct. 1, last, which com- 
pared with $2.50 on July 1, 1943, and $1.25 each on March 10 and 
April 1, 1943. These are the first dividends paid since Oct. 1, 1940. 

The dividends just declared cover the period from Jan. 1, 1942 to 
and including June 36, 1942. Arrearages after payment of said divi- 
dends will amount to $7.50 per share.—V. 158, p. 1726. 


Bavarian Brewing Co., Ltd., St. John’s, Newfoundland 
—To Redeem Bonds— 


All of the outstanding 6‘) 20-year first mortgage bonds due Jan. 1, 
1957, have been called for redemption as of Nov. 30, 1943, at 101 and 
interest. Payment will be made at The Royal Bank of Canada, ai 

“oe —* Newfoundland, at Montreal, Quebec, or at Toronto, Ontario, 
anada. 


Belden. Manufacturing Co.—Earnings— 


9 Mos. Ended Sept. 30— 
Net sales billed. 
Net income before depreciation 
Provision for depreciation 
Provision for Federal taxes 
Provision for contingencies 


1943 1942 
$8,345,949 $7,237,507 
1,451,738 1,479,862 
168,294 158,032 
885,000 929,246 
45,171 44,456 


test.) 


$353,27 
$1.46 


$348,134 
$1.44 


Net income 
Earnings per share 
V. 158, p. 765. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period Ended Sept.30— 1943—-Month—1942 1943—-9 Mos.—1942 
Operating revenues $8,080,879 $7,359,519 $72,449,252 $66,068,114 
Uncollectible oper. rev. 8,756 19,605 55,783 136,086 





Operating revenues_. 
Operating expenses - 
Operating taxes 


$8,072,123 
5,618,788 
¥/179,775 


$7,329,914 $72,393,479 $65,932,998 
5,058,143 43,897,517 44,960,445 
1,066,795 11,720,016 9,908,614 
$1,214,976 $11,775,946 $11, 062, arg 
699,245 6,550,321 6,396,384 





Net operating income $1,273,560 
‘Net income -.- 674,547 
-—V. 158, p. 1822. 


Berkshire Street Ry.—Earnings— 

Period End. Sept. 30— 1943-3 Mos.—1942 
Net profit after all 

charges & taxes___ 
Rev. fare pass. carried_ 


1943-9 Mos.---1942 
*+$1,518 
2,835,309 2,358,310 8,887,947 6,342,501 
Aver. fare per rev. pass. 7.66¢ 7.50c 7.49c 7.30¢ 

*Loss. Taxes in first quarter of 1943 amounted to $30,770 and for 
the nine months of 1943 totaled $100,258.—V. 156, p. 2095. 


Bernhardt Realty Co., Inc., Monroe, La.—Tenders— 


The Louiciana Savings Bank & Trust Co., trustee, New Orleans, La., 
will until 2 p.m. on Nov. 26 receive bids for the sale of it of 2nd 
mige. 3% refunding bonds, dated May 15, 1937 at prices not to ex- 
*ceed prr end int. 

Bonds accepted for purchase and retirement must be deposited with 


$22,176 *$81,010 $72,855 


the trustee on or before noon on Nov. 30, 1943 and will bear 


to latter date V. 156, p. 1572 


Ist V.-P.— 


Vice-President 


Bigelow-Sanford Carpet Co.—New 


Frank H. 
also continue 


Deknatel has been elected First He will 


to act as Treasurer 


Dividends Declared— 

10 declared a dividend of 50 cents per share 
and the usual quarterly dividend of l'2‘-, or 
preferred stock, both payable Dec. 1 to holders 
amounts were paid on March 1, June 1 and 
during 1942 V. 158, p. 765. 


Regular 
The directors on Nov. 
on the common stock 
$1.50 per share, on the 
of record Nov. 20. Like 
Sept. 1, last, and in each quarter 


Blackstone Valley Gas & Electric Co.—Bonds Offered 
—Public offering of a new issue of $11,300,000 first mort- 
gage and collateral 3s, due Nov. 1, 1973, was made 
Nov. 19 by a group headed by Estabrook & Co. and Stone 
& Webster and Blodget, Inc. The bonds are priced at 
10434 and accrued interest, to yield approximately 2.76% 
Other members of the offering group include Blyth & 
Co., Inc.; The First Boston Corp.; Kidder, Peabody & Co.; 
Lehman Brothers; Mellon Securities Corp.; Union Secur- 
ities Corp.; Paine, Webber, Jackson & Curtis; Whiting, 
Weeks & Stubbs, Inc.; Putnam & Co.; Bosworth, Chanute, 
Loughridge & Co.; G. H. Walker & Co.; Chas. W. Scran- 
ton & Co.; Brown, Lisle & Marshall; Herbert H. Brooks 
& Co.; MacColl, Fraser & Co.; Miller & George and 
Richardson & Clark. 


Four banking groups participated in the competitive sale. 
awarded the issue to Estabrook & Co. and Stone & Webster 
Blodget, Inc., on a bid of 103.817. 

A group headed by White, Weld & Co. and Shields & Co. bid 103.65. 
Halsey, Stuart & Co., Inc.,. and associates were third with a bid 
of 103.019, and Harriman Ripley & Co., Inc., and associates were fourth 
with a price of 102.81. 

Proceeds of the present offering will.be applied to the retirement of 
$7,300,000 4% mortgage and collateral trust bonds, series C, due Nov. 
1, 1965 and $4,000,000 342‘ mortgage and collateral trust . bonds, 
series D, due Dec. 1, 1968. . These two series are to be called for re- 
demption on or before Dec. 31, .1943.. Upon completion of this financ- 
ing and redemption of the series C and D bonds, the present issue will 
constitute the entire outstanding funded debt of the company. 


For the 12 months ended Aug. 31, 1943, the company reports operat- 
ing revenues of $7,709,581 and a balance available for interest amort- 
ization and Federal income and excess profits taxes of $1,958,384. 


This compares with a corresponding balance of $1,915,796 for the 
calendar year 1942. For that year income deductions, including $432,- 
000 of interest on funded debt, totaled $445,512, leaving a net income 
of $1,470,283 before provision for Federal income and excess profits 
taxes. Upon completion of the present refunding annual interest 
requirements on the funded debt to be outstanding will be reduced 
to $339,000. 

The company provides electricity to an area in-Rhode Island with a 
population of over 179,000, including the cities of Pawtucket, Woon- 
socket and Central Falls and adjacent territory; and suppiles manu- 
factured gas in these cities and other communities having a combined 
population of about 187,000. Of the total operating revenue of the 
company for the 12 months ended Aug. 31, 1943, approximately 80% 
was derived from its electric business and 20’c from its gas business. 
—V. 158, p. 1727. 


Company 
and 


Blaw-Knox Co.—To Pay 20-Cent Dividend— 


The directors on Nov. 16 declared a dividend of 20 cents per share 
on the capital stock, payable Dec. 23 to-holders of record Nov. 29. 
Similar distributions were made on June 28 and Oct. 21, last. Pay- 
ments in 1942 were as follows: May 1, 15 cents; and Aug. 1 and Dec. 
23, 10 cents each.—V. 158, p. 1343. 


Bloomingdale Bros., Inc.—Annual Report— 


Net profit available for common stock, after the payment of divi- 
dends on the 5% preferred -stock, for the fiscal year ended July 31, 
1943, was $534,659 or $2.11 per share of common stock. This com- 
pares with $693,975 for the year ended July 31, 1942, or $2.31 per 
share of common stock. 

The $2,000,000 3%% sinking fund debentures which were issued to 
the Equitable Life Assurance Society of the United States have been 
redeemed. At the time this issue was sold it was fe.t desirable io 
insure the cash position of the corporation but subsequent events and 
Government regulations have, in the opinion of the Board, made un- 
necessary this additional cash, and the corporation, therefore, has 
retired the issue. 

Comparative Consolidated Income Account 


Years Ended July 31— 1943 1942 
Net sales (includ. sales of leased departments) $32,174,475 $29,575,791 
Cost of goods sold and expenses 24,769,293 27,340,247 
Depreciation — “ 349,014 330,598 
Maintenance and repairs_ 213,467 368,670 
Interest and debt expenses 144,243 26,993 
$1, 698, 458 $1, 509, 282 

7,170 58,288 


Gross profit —- 3 
Other income __ Cp Rag 6 


$1, 705, 629 “$1, 567, 570 
402,000 371,000 
513,000 343,500 

$ 790, 628 $853, 070 
155,970 159,095 


Net profit before Federal taxes 
Federal normal and surtax_. 
Federal excess profits tax___- 


Net profit —-- 
5% preferred dividends 
Common dividends-.----- 247,500 262,500 
Earnings per share on common $2.11 $2.31 


Comparative Consolidated Balance Sheet, July 31 
1943 1942 
$4,153,843 $3,200,101 

322,518 
2,001,338 
3,508,852 

71,203 

242,198 
3,966,982 

— 


Assets— 
Cash on demand deposits and on hand 
*U. S. Treasury savings notes . 
Customers’ accounts and notes receivable 
Merchandise inventories wid 
Sundry debtors --..----~-- a 
Gtier: 90s. oe ee 
Fixed assets (net)—- " 
Prepaid expenses and deferred _ charges. 
Goodwill, at nominal amount. 


2,301,702 
6,072,937 
161,535 
47,841 
4,278,517 
maps 


$14, 542, 510 $16, 355, 070 


Total 
Liabilities- 
Accounts payable, trade_.__-_- $746,290 
Accrued salaries and wages ’ 189,113 
Accrued Federal income taxes__--..~.------- + 
Other taxes seerued...-..-~~. -..------- 159,360 
Miscellaneous expenses accrued__-_ 115,524 
Sundry creditors 107,891 
Debenture bonds. payable within Sa Sen de tends 
Note payable to bank 1949--___-~ ‘ 5 2,000, 000 
3%% sinking fund debentures eee 
Reserve for possible assessment of taxes--_.--~ 
% preferred stock (par $100) 
Common stock (stated value $12 per share)_-- 
Earned surplus__._-~- 


$872,239 
62,462 
179,096 
152,264 
136,505 
49,564 
100,000 
2,000,000 
1,900,000 
153,423 
3,169,400 
3,600,000 
3,980,117 


4,386,406 


$14,542,510 $16,355,070 

*After dedu*ting Feaeral income taxes of $681,282. +tAs of July 31, 

1°43, this Mability has been deducted from U. 8S. Treasury savings 
notes.—V. 158, p. 1526. 





(The) Boss Mfg. Co.—50-Cent Distribution— 

The directors on Nov. 15 declared a dividend of 50 cents per share 
on the capital stock, par.$25, payable Nov. 26 to holders of record 
Nov. 15. Similar distributions were made on Feb. 25, May 25 and 
Aug. 25 of this year (see V. 157, p. 1939).--V. 158, p. 543. 


Bon Ami Co. 


9 Mo 


(& Subs.) —Earnings- 

End Sept. 30 1943 1942 1941 1940 

Gross profit on $2,267,310 $2,166,282 $2,204,506 $2,124,082 

Profit before 
and depletion 

Depreciation & 

Fed. & foreign 
®& excess protit 


sales 

deprec. 

1,609,788 1,451,639 
36,913 39,417 


1,436,973 1,317,879 
deple 34,822 34,018 
income 

s taxes 795,707 674,345 466,661 312,648 
$935,490 $971,213 


$173,000 for 


$777,168 $737,878 
effect, and including 

taxes under pending 
Note-—Net profit in 1943 for the 

subject to exchange restrictions in 
V. 158, p. 481. 


Net profit 
Under laws in 
mated additional 


reserve of 
legislation. 


esti- 


period includes 
amount of $63,068 


foreign profits 
(1942, $74,581.) 


Borg-Warner Corp. 
9 Mos. Ended Sept. 30 
Net operating profit 
Other earnings 


(& Subs.)—Earnings— 
1943 1942 


$50,418,351 $29,446,2 
562,925 


1941 
00 $15,532,023 
607,934 509,081 
$50,981,276 $30,054,134 $16,041,103 
2,291,710 1,785,239 1,278,713 
711,534 255,220 252,410 





Total earnings 
Deprec. & amort. on plant & equip. 
Disc. on sales & sundry charges 
Prov. for est. Fed. & Can: income 
and excess profits taxes 40,629,444 21,951,571 8,159,050 
$6,062,105 $6,350,930 
$2.59 $2.72 
and selling expenses, 


Net income after taxes $7,348, 588 


‘Earnings per common share $3.15 

*After deduction of factory, administrative 
but, before deduction of depreciation, amortization, renegotiation ad- 
justments, Federal taxes and sundry charges. tOn 2,336,718 shares of 
$5 par common stock outstanding (2,461,902 shares less 125,184 shares 
owned by Borg-Warner Corp.). 


Consolidated Balance Sheet at Sept. 30, 19438 


Assets—-Cash in banks and on hand, $33,035,773; cash restricted to 
expenditures under contracts with U. S. Goverriment departments and 
prime contractors thereto, $14,143,834: Govermment securities ‘other 
than U. S, Treasury tax notes), $6,011,697; notes receivable—custo- 
mers, $4,131; accounts receivable—customers, less reserve, $24,771,242; 
employees. and officers’ traveling advances and accounts receivable, 
$53,895; other accounts and notes receivable, $1,175,801: materials. 
supplies, work in process and finished goods, less reserve, $21,979,759: 
stocks, bonds and notes of other companies, and miscellaneous invest- 
ments ‘including 125,184 shares of Borg-Warner common stock), 
$1,094,199; post-war refund of Federal and Canadian excess profits 
tax, $1,552,928; property, plant and equipment (less reserve for depre- 
ciation and amortization of $13,892,431), $15,333,832; prepayments and 
deferred charges, $3,143,534; patents, less amortization, $651,135; good- 
will, $1; total, $122,951,763. 


Liabilities—Accounts payable, $5,194,617; customer's deposits on or- 
ders, $14,143,834; accruals ‘including accrued payroll), $8,073,736: 
provision for amount payable U. S. Government under renegotiation 
proceedings for 1942, $18,200,000; estimated Federal and Canadian 
taxes on income {less U. 8. Treasury tax notes of $29,955,424), $18.- 
778,204; deferred credits to income, $242,415; reserves for contingen- 
cies, $4,500,000; reserve for refrigerator maintenance warranty, $1,162,- 
237; reserve for special purposes, $162,756: common stock (2,461,914 
shares), $12,309,570; paid-in and capital surplus, $10,793,939; earned 
surplus, $29,390,454; total,. $122,951,763.-—-V. 158, p. 1934. 


Boston Consolidated Gas Co.—Oct. Output Up 4.6%— 


The company reports output for October, 1943, of 1.240,585,000 cubic 
feet, as compared with 1,186,253,000 cubic feet for October, 1942, an 
increase of 4.6% . 

Output in cubic feet compares as follows (000 omitted): 

1943 1942 % Ine. 
653,787 1,551,222 6.6 
,441,749 1,422,110 1.4 
.526,970 1,357,694 12.5 
.358,747 1,195,351 13.7 
.215,393 1,120,554 x 
,051,838 1,011,022 
999 749 972.397 
,031,798 986,050 
108,765 1,056,671 
.240,585 1,186,253 

1,326,034 
1,605,329 


January 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
Decembér 


Total 14,790,687 


V. 158, p. 1438. 
Briggs & Stratton Corp.—Earnings— 
Period End. Sept. 30— 1943—-9 Mos.—-1942 

Net prof. from  opers. 
bef. deduct. deprec. 
& amortization 

Prov. for depreciation 
and amortization 


1943-12 Mos.—-1942 


$2,805,489 $5,515,689 $4,149,331 $5,896,464 
110,542 $0,563 


$2, 694, 947 $5, 425, 126 


128,044 120,397 


Net prof. $4, 021, 287 “$5, 776, 067 
Other inc. 


charges 


from oper. 
(less misc. 
48,443 323,596 127, 258 
Net profit before in- 
come taxes 
Federal income tax 
Excess profits’ tax. - 
Wisconsin income tax 


403,960 


$2,743,370; $5,748,722 
248,000 440,284 
1,700,000, , 3,876,366 
168,000 352,909 


$4,148,546 
336,000 
2,737,000 
255,091 


$6, 180.027 
524,184 
3.996.706 
384,309 





$567,370. $1,079,163 
176,000 

$743. 370 $1,079,163 

$2.50 $3.63 


$820,455 -$1,274,828 


272,000 


Net. profit 
Post-war tax refund 





$1,274 823 
$4.29 


$1,092.455 
$3.67 


Net profit 
Earns. per com.- 
V.. 158, p. 766. 


(E. & G.) Brooke Iron Co., Birdsboro, Pa.—20c. Div.— 


The directors have declared a dvidend of 20 cents per share on 
the capital stock, par $5, payable Dec. 7 to holders of record Nov. 27. 
This comrares with 15 cents each paid on June 4, last. on May 15, 
Oct. 6 and Dec. 10, 1942, and on March 20, July 19 and Dee. 10, 1941. 
—V. 157, p. 1939. 


share. 


(& Subs.)—Earns.— 


1943 1942 
$11,942,358 $13,537,728 
$3,614,661 $5,179,327 
2,541,206 3,603,537 


Brunswick-Balke-Collendar Co. 


9 Mcs. Ended Sept. 30— 
Net. sales ___. 3 
Gross profit on “sales 


Selling, gen. & admin. expenses 





$1,575,790 
410.663 


$1,073,455 
261,126 


Deets 2k ok, 
Other income 





$1,334,581 
848,000 


$686,581 
100.054 
333,691 
$1.32 


1943 


Assets—Cash, $1,450,918; U. S. Government securities, at cost, 
$2.355,000; notes and acrounts receivable (less reserves for douhttv] 
balancés, loss, etc., $1,602,116), $5,244,789; cost reimbursable under fixed 
fee war contracts, $622,411; inventories, $3.523.001; net current assets’ 
in Canada, Brazil, Mexico and Argentina ‘includes $1,221,430 re- 
stricted as to withdrawal under present exchange regulations), $1,564,- 
484;. deferred charges, $252,474; property, plant and equipment (less 
reserves. for depreciation and amortization of $1;696,534), $2,392,487; 
patents, gocdwill, etc., $1; total, $17,679,429. 

Liabilities—Accounts payable, $341,110; customers’ deposits and 
credit balances, $110,982; accrued payroll, commissions, etc., $211,437; 
dividend on preferred stock, $33,351; accrued State, local and misc. 


$1,986,458 
1,046,000 


Frofit from operations 
Prov. for Fed. inc. & excess- profits. taxes 





$940,458 


Net profit for the period. 
Preferred dividends ; 

Common dividends _ pels fie 
Earnings per common share pan EY ey 


Conselidated Balance Sheet, Sept. 30, 
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excess-profits 
$2,668,100; 


Federal taxes, $212,321; accrued Federal income. and 
taxes, $912,401; $5 preferred stock (26,681 shares, no par), 
common stock (450,000 shares, no par), $4,500,000; capital surplus, 
$4,032,590; earned surplus, $4,706,423; common stock in treasury, 
(5,045 shares, at cost), Dr49,286; total, $17,679,429.—-V. 158, p. 1031. 


(Edward G.) Budd Manufacturing Co.—Earnings— 


Period End. Sept. 30 1943—-3 Mos.—-1942 1943—-9 Mos.—-1942 
Sales Not available $80,403,964 $86,666,087 
Profit after all charges, 

but before Fed. taxes 
Inc. & exc. profs. taxes 


$2,193,081 
1,730,000 


$4,088,590 
3,148,000 


$463,081 $940,590 


8,262,627 


6,610,000 


12,936,825 
10.800,000 
$1,652,627 $2,136,825 
reserves for postwar rehabilitation have been in- 
cluded in 1943 figures. Earnings for both years quoted above do not 
reflect adjustment which may be necessary due to renegotiation of 
profits of war contracts V. 158, p..1822 


Net profit 
Note-—Additional 


Budd Wheel Co.—Earnings— 
Period End. Sept. 30-— 1943-—3 Mos 
Sales cm Not Available 
Earn. after all charges, 

but. before income & 
excess profits taxes 
Inc..& exc. prof. taxes 


1943-9 Mos.—1942 
$36,320,224 $36,848,542 


1942 


7,911,767 
6,426,000 
$478,009 $1,018,106 $1,334,872 $1,485,767 
reflect adjustment which may 
158, 


5,638,672 
4,303,800 


$1,739,209 
1,261,200 


$3,565,906 
2,547,800 


Net profit 

Note——-Earnings for both years do not 
be necessary due to renegotiation of profits of war contracts.—V. 
p. 356. 


Buffalo Forge Co.—65-Cent Distribution— 


A year-end dividend of 65 cents per share has been declared on 
the common stock, par $1, payable Nov. 29 to holders of record Nov. 
19. Distributions of 45 cents each were made on Feb. 25, May 27 
and Aug. 27, last. Payments during 1942 were as follows: Feb. 25, 
July 8 and Sept. 3, 45 cents each; and Nov. 25, a year-end of 65 
cents.—-V. 158, p. 482. 


Buffalo, Niagara & Eastern Power Corp. (& Subs.)— 
Earnings— 

Period Ended Sept. 30 
Operating revenues 
Oper. revenue deducts. 


1943—-9 Mos. 1942 1943-—12 Mos 1942 
$39,298,447 $37,750,868 $52,575,512 $50,625,115 
31,148,526 30,413,683 42,188,029 40,202,949 


$7,337,185 $10,387,483 $10,422,166 
45,619 92,771 46,736 


$8,149,920 
74,964 


Operating 
Other income 


income 


$7,382,804 $10,480,254 $10,468,902 
3,053,258 4,024,571 4,094,372 


$8,224,884 
3,015,672 


Gross income 
Income deductions 

Net income $5,209,212 $4,329,546 $6,455,683 $6,374,530 
Reservation of net inc. 

by subsidiary 981,000 480,000 


360,000 1,101,000 


Balance $4,228,212 $3,969,546 $5,354,683 $5,894,530 


Revised 

Note—Operating revenue deductions include the following provisions 
for taxes 
1943-12 Mos.——-1942 
$3,260,742 $3,068,597 
2,971,759 2,486,914 

615,413 524,578 


1943——-9 Mos 1942 
$2,470,563 $2,297,038 
1,875,100 2,486,914 
456,389 413,074 


Federal income taxes 
Fed. exc. profits taxes 
Canadian income taxes 
—V. 158, p. 385. 


Buffalo Niagara Electric Corp.—Earnings— 

Period Ended Sept. 30— 1943-—-9 Mos.—*1942 1943—-12 Mos.—-* 1942 
Operating revenues $18,953,245 $17,297,955 $25,161,133 $23,207,867 
Oper. revenue deducts... 14,815,797 14,097,652. 20,071,190 18,597,439 


$5,089,943 
7,628 


$4,610,428 
10,715 


$4,137,447 
6,073 


$3,200,303 
8,472 


Operating income 


Other income 
$5,097,571 
1,909,508 


$4,621,143 
2,021,992 


$3,208,775 
1,456,229 


$4,143,521 
1,458,336 


Gross income . 
Income deductions 
$3,188,062 
1,101,000 


$2,599,151 
480,000 


$1,752,545 
360,000 


$2,685,184 
981,000 


Net income vee 
Reservation of net inc. 


$1,392,545 


Balance $1,704,184 $2,087,062 $2,119,151 
*Revised. 
.Nete—Operating revenue deductions include the following provisions 
for taxes: 
1943-—-12 Mos.—1942 
$1,115,657 
- 458,000 


1943—-9 Mos.—1942 
$837,000 $834,000 $1,128,000 
1,021,000 458,000 1,463,000 


Federal income taxes 
- Fed. exc. profits taxes 
—V. 158, p. 1822. 


California Electric Power Co.—Earnings— 
(Including Interstate Telegraph Company) 


Period End. Sept. 30— 1943—-Month—-1942 1943-12 Mos.—1942 
Oper. revenues : $606,075 $511,126 $6,888,785 $5,872,030 
Maintenance _._._. 31,091 18,528 290,901 242,044 
Other oper. exps 188,838 133,602 2,236,772 1,841,717 
Taxes, other than Fed. 58.841 54,996 638,095 632,692 
$327,305 
61,210 


$3,723,016 $3,155,306 
877,599 709,172 


$303,999 
62,320 


Net oper. revs.__ 
Prov. for deprec._______ 
$266,095" 
3,552" 
$269,645 
99,537 


$2,845,416 $2,446,134 
44,324 42,080 


$241,679 
2,990 


Net oper. revs._- 
Other income (net) 
$2,889,741 $2,488,214 
1,202,556 1,262,999 


$244,669 
101,337 


Gross income __- 
Interest VRige S 
Amortiz. of debt disct 

& expense .____.._. 
Misc. deductions y 
*Prov. for Federal taxes 

on income 


5,895 
1,120 


5.914 
1,015 


71,935 
18,543 


70,659 
15,361 


497,262 354,267 


$1,099,444 $784,928 
158, p. 1728. 


57,300 


Net income —.__.~..- $105,794 
*Including excess profits tax.—vV. 


Canada Northern Power Corporation, Ltd.—Earnings 


Period Ended Sept. 30— 1943—-Month—1942 1943——-9 Mos.—1942 
Gross earnings._....-- $336,708 $365,465 $3,181,926 $3,413,595 
Operating expenses ____ 124,042 143,890 1,238,478 1,351,378 





Net earnings__-__---- $212,666 $221.575 $1,943,448 $2,062,217 


Note-Operating expenses do not include income and excess profit 
. taxes.—V. 158, p. 1527. 


Canadian Pacific Ry.—Traffic Earnings— 


Week Ended Nov. 7— - 1943 1942 
Traffic: earnings $6,090,000 $4,913,000 
~V. 158, p. 1822. is 


Cape & Vineyard Electric Co.—Stock Issue Approved 


The Mass. Department of Public Utilities has approved the issuance 
_ by company of 3,000 additional shares ($25 par) of capital stock, at 
. $50 a share. Proceeds are to be used for payment of indebtedness in- 
curred for extensions, additions and improvements to plant and prop- 
erty.—V. 155, p. 2363. 


(J. I.) Case Co.—Year-End Dividend of $4— 


The directors have declared a year-end dividend of $4 per share on 
‘ the present $100 par value common stoek, payable Dec. 24 to~holders 


. of record Dec. .12.. A distribution of $3. per share. was made.on July 1, 


last.. Payments in 1942 were as follows: Oct. 1,.$3;:and Dec. 24, $4. 
—V. 158, p...1728. " Shes 


Central Illinois Electric & Gas Co.—Reclassification of 
Stock and Change In Control—See Consolidated Elec- 
tric & Gas Co. 

Earnings 12 Months Ended September 30 

1943 
$7,384,886 
5,330,378 

560,000 


Operating revenues 
Operating revenue 
Retirement reserve 


deductions 
accruals 


$1,494,509 
328,663 


31,502,684 
6,312 


Operating income 
Other income, net 


51,508,996 
714,610 


Gross income 
Income deductions 


$794,386 
371,210 


Net income 
Common dividends 

Includ. Fed. income and excess profits taxes 840,549 
V. 158, p. 946. 


Central Indiana Gas Co.—Earnings— 
12 Months Ended Sept. 30 

Operating revenues 

*Operating revenue deductions 

Retirement. reserve accruals 


1942 
$3,702,196 
3,260,945 
148,875 


$292,376 
Dr513 


Operating income 
Other income, net 
$291,863 
228,756 


Gross income 
Income deditictions 166,019 
Net income $443,728 $63,107 
Includ. Federal income and excess profits taxes 
V. 158, p. 946. 


163,002 210,964 


Central New York Power Corp. (& Sub.)—Earnings— 


Period End. Sept. 30- 1943—-9 Mos.——* 1942 1943-12 Mos.—*1942 
Operating revenues $25,942,570 $22,535,658 $34,414,923 $30,614,895 
Oper. revenue deducts. 21,908,685 18,425,827 28,920,267 24,635,898 

Operating income $4,033,884 $4,109,831 $5,494,656 
Other income 32,775 24,088 43,196 





$5,978,996 
28,191 





$4,133,919 $5,537,852 $6,007,188 
2,201,248 2,931,166 2,996,232 


$2,606,685 $3,010,955 





$4,066,660 
2,173,889 


$1,892,770 $1,932,671 


Gross income 
Income deductions 





Net income 

*Revised. 
Note—-Operating revenue deductions include the- following provisions 
for taxes: 

1943-——9 Mos.—1942 
$894,000 $892,000 
1,232,000 1,238,000 


1943—-12 Mos.—-1942 
$1,192,000 $1,298,961 
1,830,000 1,298,000 


Federal income taxes 
Fed. exec. profits taxes_ 
V. 158, p. 885. 


Central Ohio Light & Power Co.—Income Statement— 


Period Ended Sept. 30 1943—-3 Mos.—1942 12 Mos. ’43 
Operating revenues $525,868 $463,324 $2,147,814 
Operating revenue deductions 394,336 343,560 1,572,356 
$119,764 $575,459 

1,421 3,857 


$131,533 
1,113 


Operating income 
Other income 





Gross income 
Income deductions 


$132,646 
49,986 


$121,185 
51,403 


$579,315 
202,259 





$82,660 
2,984 
24,400 


Net income ; me 
Amortization of intangibles 
Provision for Federal income taxes 


$69,782 
2,984 
5,019 


$377,056 
11,934 
86,400 





Balance, surplus _-__- ra $55,276 


Balance Sheet, Sept. 30, 1943 


Assets—Property, plant and equipment, including organization ex- 
pense and other intangibles, $7,742,351; special deposits, $42,626; cash, 
$351,579; temporary cash investments, $73,707; accounts receivable, 
$175,584; notes receivabie, $72U; notes receivable, merchandise con- 
tracts, $40; materials and supplies, $88,858; prepayments, $15,615; 
deferred debits, $460,813; total, $8,951,893. 


Liabilities-Long-term debt, $4,405,000; employees’ war bond payroll 
Savings (contra), $1,355; current and accrued liabilities, $395,269; 
deferred credits, $6,279; reserves, $1,135,445; $6 preferred stock (13,- 
972 no par shares), $1,301,480; surplus appropriated for increasing 
shareholders’ equity, $66,520; common stock (20,000 no par shares), 
$1,000,000; earned surplus, $640,544; total, $8,951,893.—V. 158, p. 1343. 


$61,779 $278,722 


Central Power & Light Co.—Earnings— 


Period End. Sept. 30— 1243—-3 Mos.—1942 1943—-12 Mos.-——1942 
Operating revenues ____ $3,624,844 $2,870,322 $12,406,699 $10,904,281 
*Oper. exp. and taxes__ 2,715,124 2,148,251 9,446,002 8,168,155 
$909,720 

1,035 








Net oper. income____ 
Other income. __~ 


$722,071 $2,960,697 $2,736,126 


Dr2,242 8,630 6,009 





$719,829 $2,969,327 $2,742,136 
311,233 1,388,687 1,321,900 


$1,580,640 $1,420,236 


$910,755 
345,898 


Gross income 
Int., deduets., ete... 








Net income $564,857 $408,595 


*Ineludes: Fed. inc. tax 
Excess profits tax 


96,000 134,000 280,000 
467,000 31,000 1,024,700 


Registers $25,000,000 Bonds With SEC— 


Company, a subsidiary of Central and South West Utilities Co., has 
filed with the Securities and Exchange Commission a_ registration 
Statement referring to the proposed sale of $25,000,000 3%‘ first 
mortgage bonds, series A, due 1973. The proceeds of the sale, if and 
when approved, together with certain company funds are to be ap- 
plied to the redemption of $25,000,000 series A 3°4% first mortgage 
bonds due 1969.—V. 158, p. 1822. 


511,867 
86,000 


Certain-teed Products Corp.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 

9 Mos. Ended Sept. 30— 1943 1942 
Sales (less freight, discounts and allowances). $14,406,043 $17,472,686 
Cost of goods sold, sell., admin. & gen: exps. 13,004,739 14,839,587 
Depreciation (buildings, mach. & equipment) 470,804 499 349 
Depletion (gypsum and gypsite deposits)... _ 7,939 8,446 





Operating profit 


$922,560 
Other income 


281,795 


$1,204,355 
67,063 


$2,125,304 
198,743 


$2,324,046 
56,099 





Gross income _ 
Other deductions 





‘Net. profits : 
Interest on 5%‘ sinking fund gold debentures 
U. S;\Govt./income & excess profits taxes_.____ 
Ca dian Govt. income & excess profits taxes_ 


BS RES ER aN ME POI 
Excess of principal amount over cost of deben- 
tures purchased during period ______ pees, 


$1,137,292 
301,234 
245,722 
121,578 


$2.267,948 
330,777 
1,104,077 
69,124 





$468,748 $763,968 


Cr2,670 Cr36,829 





Net profit 
——V. 158, p. 1822. 


$471,418 $800,798 


Central Vermont Public Service Corp.—Registers Stk. 


With SEC for Twin State. Merger— 


The corporation on Nov. 12 filed a registration statement with the 
Securities and Exchange Commission for 197,954 shares of common 


stock (no par) in connection 
States Gas & Electric Co. into that company 

With the agreement of the New England Public Co. to purcha 
2,954 shares of the new stock at $16.25 a share, the remaining 195,009 
Shares will be offered for sale under the competitive b.dding rule o: 
the Commission. Offering price to the public and names of under- 
writers will be released by post-effective amendment. 

Central Vermont also plans to issue and sell privately for cash 
$500,000 first mortgage series C bonds, the price received and interest 
rate to be supplied by amendment 

Proceeds from the sale of the common stock and bonds will be used 
to pay cash to holders of 24,550 shares of 7% prior lien stock oi 
Twin State, equal to $110 a share plus unpaid dividends, as prov.ded 
in the merger agreement; to repay a bank loan of $150,000: to pro- 
vide additional working capital; and to acquire $40,000 3°, deben- 
agg gs $8,000 of 5%, debentures’ of subs:diary companies V. 158, 
p. 333. 


with the proposed merger of the Twin 


Chapman Valve Manufacturing Co.—Earnings— 
Period End. Sept. 30 1943-3 Mos.—1942 1943—9 Mos.- 
Operating profit $1,294,854 $907,041 $3,595,842 
Prov. for Fed. taxes. 950,877 659,383 2,621,655 
Deprec. and amort 106,258 69,514 318,773 


-1942 
$2,525,180 
1,345,000 
212,914 
$655,414 
17,500 
140,000 
$4.55 


$467,266 
17,500 
140,000 
$3.15 


Net profit $237,719 
Preferred dividends 
Common dividends 


Earn. per com, share 


70,000 
$1.63 


Balance Sheet Sept. 30, 


Assets—Land and buildings, $1,857,009; machinery and equipment. 
$1,267,648; buildings and equipment, amortized, $426,540; patents, 
$92,741; U. S. Treasury bonds, $600,000; inventories, $3,239,616: cash, 
$654,629; accounts receivable, $2,833,161; deferred accounts receivable, 
patent license, $5,000; deferred assets, $76,381; post-war tax refund, 
$145,060; total, $11,197,785. 


Liabilities—Common stock, $3,500,000; preferred stock, $500,000; ac- 
counts payable, $597,001; deferred accounts payable (patents), $12,500; 
accrued wages, $165,024; reserve for taxes, etc., $3,291,607; surplus, 
$3,131,653; total, $11,197,785.—V. 158, p. 1934. 


70,000 
$1.21 


1943 


Chesapeake & Ohio Ry.—Is Authorized to Buy 60,000 
Shares of Wheeling & Lake Erie— 


The Interstate Commerce Commission has authorized 
to purchase 60,000 additional shares of common stock of 
Lake Erie Ry. 

The acquisition will give the C&O and the Nickel Plate, an affiliate 
ee approximately 67°, of the stock of the Wheeling & Lake 
trie. 

At recent hearings on the application, Robert R. Young, chairman 
of the C&O board, said the purchase of the additional Wheeling & 
Lake Erie stock was necessary as a preliminary to the merger oi the 
Wheeling & Lake Erie into one of the Chesapeake & Ohio roads. 
Under Ohio laws, two-thirds stock ownership is necessary before a 
merger can be completed. 

In its authorization the ICC stipulated that all stock of the 
Wheeling & Lake Erie now owned or later acquired by the Chesapeake 
& Ohio, the Nickel Plate, or any affiliated company, including the 
Alleghany Corp., be deposited with a trustee. This will prevent the 
Chesapeake & Ohio from voting the stock. 

The Chesapeake & Ohio is acquiring the Wheeling 
through Blyth & Co., at a price of $52.21 a 
$3,132,000. 

The same order authorized the Chesapeake & Ohio to acquire later 
14,357 shares of Wheeling & Lake Erie common or preferred stock. 
stipulating a maximum price of $65 a share. Negotiations have not 
been completed for these shares. The ICC said: 

“With this stock, with that already owned, and that hereafter 
acquired, deposited in the neutral hands of the trustee, the proposed 
increases in the applicant’s interest will concentrate more of the 
stock into a single holding, and this should be a factor definitely 
facilitating unification of the Wheeling & Lake Erie with another 
carrier, whether the applicant or the Nickel Plate, or with some 
wholly unrelated carrier.””"—V. 158, p. 1934. 


the company 
Wheeling & 


& Erie stock 
Share, or a total oi 


Chicago & Southern Airlines, Inc. — Stock Oversub- 
scribed— 

Kebbon, McCormick & Co., Chicago, and I. M. Simon & Co., St. 
Louis, joint syndicate managers of the underwriting groups that 
offered 60,000 voting trust cervilicates for common stock, announced 
Nov. 12 that the issue has been oversubscribed and the books closed. 
The stock was offered at $12.50 per share. 


In connection with the offering of voting trust certificates for 60,000 
shares of common stock, noted in our issue of Nov. 15, we give the 
following extracts from the prospectus: 


History and Business—Chicago and Southern Air Lines, Inc., operates 
as an air carrier of passengers, mail and express between Chicago, Il.. 
and New Orleans, La., via St. Louis, Mo., Memphis, Tenn., and Jack- 
son, Miss.; and between Memphis, Tenn., and Houston, Tex., via Little 
Rock, Ark., and Shreveport, La. These operations are conducted under 
the provisions of certificates of Public Convenience and Necessity issued 
by the Civil Aeronautics Board. Such certificates also authorize service 
to Peoria, Bloomington, and Springfield, Ill; Greenwood, Miss., and 
Pine Bluff, Ark., but these cities are not presently being served by the 
company because of inadequate facilities. 

Company’s line is called ‘“The Valley Level Route.’’ The entire route 
crosses no mountain range and is practically at sea level. It connects 
the industrial and distributing area of the Great Lakes with the Gulf 
of Mexico, and serves the more important centers of population in the 
Mississippi Valley between these terminals. In addition to business 
originating in its own territory, the company receives business from and 
delivers business to all the transcontinental air lines. Connections 
with Pan American Airways Corp., at New Orleans, provide service to 
the Latin American countries, and points in Africa and Europe. Com- 
pany has no direct perallel competition from other airlines except 
from American Airlines, Inc. between Chicago and St. Louis and be- 
tween Little Rock and Memphis, Company does, however, compete 
with Braniff Airways, Inc., for Chicago-Houston business. 

Company had its origin in the forniation in June, 1933, of Pacific 
Seaboard Air Lines, Inc. (Cal.), which operated a passenger and ex- 
press air service within the State of California, without a mail con- 
tract, between San Francisco and Les Angeles via Monterey, Santa 
Barbara, and other intermediate points. In 1934 Pacific Seaboard Air 
Lines, Inc., was awarded a mail contract between Chicago, Ill., and New 
Orleans, La., and moved its operations, personnel and equipment, to 
the territory involved in that mail contract. In December of the same 
year, by reason of the change in the territory served, the name Pacific 
Seaboard Air Lines, Inc., was changed to Chicago and Southern Air 
Lines, Inc. On Dec. 31, 1935, the assets and business of Chicago and 
Southern Air Lines, Inc., the California corporation, were acquired by 
Chicago and Southern Air Lines, Inc., the present company, which 
was incorporated in Delaware Dec. 30, 1935. 

The present routes flown by the company total approximately 1,380 
miles. Scheduled flights over these routes as of Sept. 1, 1943, totaled 
6,510 miles daily. ; 

Company uses Douglas DC-3 twin-motored 21-passenger aircraft, 
which is the same type of equipment as is used by most of the major 
air lines in the United States. 

The following table sets forth in comparative form certain statistics 
relating to operations of the company during the calendar years 1939 


through 1942: 
1940 1941 1942 

1,983,263 2,327,573 2,210,187 
Total rev. pass. miles__ 9,241,554 15,973,503 23,414,438 28,438,154 
Total number rev. pass. 23,353 42,064 62,125 69,075 
Total mail pound miles 192,459,984 254,095,673 303,644,050 523,539,524 
Total exp. pound miles 56,411,769 72,865,979 108,048,653 211,307,515 
Gross passenger revenue $424,115 $733,027 $1,081,950 $1,421,335 


For the year ended June 30, 1943 the percentage of schedules com- 
pleted aggregated 94.95% and the percentage of seats occupied 
amounted to 74.61%. For the year ended June 30, 1942 the percentage 
of seats occupied amounted to 55.43%. ig 

In addition to its commercial airline operations and as a result of 
the war, the company is presently rendering a number of services to 
the Army Air Forces pursuant to contracts entered into with the U. S. 
Government. Under these contracts the company has performed, and 
is presently performing, such services as transporting Army cargo by 
air in a regularly scheduled operation, instructing Army personnel in 


1939 


Total rev. plane miles_ 1,768,668 
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both the operation and int of aircraft and modifying Arm 
aircraft at its i~reements prohibit the 
releasing of detailed information comcerning these services. As ot June 
30. 1943, the company employed 1,283 D 

As evidenced by applications on file with the 
as otf Oct. 4, 1943, the company has 23 proposed e 
present system. 

Purpose—Company intends to apply the net 
of the 60,000 shares of common stock (vV. t. c.), ; 3 
to any one or more of the following purposes: (1) purchase of addi- 
tional equipment to be used on present routes, (2) purchase of equip- 
ment to be used on proposed new routes, (3) payment or reduction of 
present bank loans, and (4) working capital or other proper corporate 


purposes. 


modification cen 


rsons.,. 
Civil Aercnautics Board 
xtensions to it 


proceeds from the sale 
estimated at $635,343 


Financing) 
Outstandin 
*291.337 sh 


$225,000 


(Adjusted to Give Effect to Present 

Authorized 
500,000 shs. 
$225,000 


Capitalization 
Common stock (no par) - 
1‘ term bank loan, due July 31, 1945 
commen stock issued subsequent to Jun: 
30. 1943. and prior to Sept. 15, 1943, pursuant to options, and is 
ject to increase upon the exercise, subsequent to Sept. 15, 1943, of ad- 
ditional options +The term bank loan represents the renewal at Jul; 
31. 1943. of $225,000 of ‘‘notes payable to banks.”’ 


Includes 2,011 Shares of 


Sup- 


Agreement——The voting trust certificates evidencin 
company now offered will be issued under the 
agreement dated Oct. 1, 1943. The sole votins 
trustee is Carleton Putnam, who is president and director and who at 
Aug. 31. 1943. was the beneficial owner of 54,184 shares of common 
stock represented by voting trust certificates. Within the past two 
vears, the shares owned beneficially by Mr. Putnam have carried more 
than 295% of the voting power of the company’s securities. Due to is- 
suance of additional shares of common stock upon conversion of shares 
of preference stock and pursuant to options, the shares so owned by 
Mr. Putnam, carry approximately 23%. of the voting power at the dat 
hereof, 

The voting trustee holds options to purchase 11,743 shares of com- 
mon stock of the company and has agreed that out of the shares 
acquired pursuant thereto rot less than 11,00C shares will be deposited 
under the voting trust agreemeni. As of Oct. 6, 1943, John R. Long- 
mire, the suecessor voting trestee named in the voting trust agreement, 
was the beneficial holder of 158 shares of common stock of the com- 
pany represented by old voting trust certificates, was the beneficial 
owner of 3.077 shares of common stock and was the beneficial owner 
of options to purchase 4,812 shares of common stock, and a portion o! 
said shares now owned by John R. Longmire and a portion of the shares 
to be acquired by him pursuant te said options may be deposited unde 
the voting ‘trust agreement. 

Underwriting—The names of the underwriters of the voting trust 
certificates and of the shares of common stock offered and the respec- 
tive number of shares underwritten are: 

Kebbon, McCormick & Co., 17,500; I. M. Simon & Co., 17,500; Horn- 
blower & Weeks, 7,500; Courts & Co., 7,500; The Milwaukee Company, 
5,000; Equitable Securities Corp., 2,500; Reynolds & Co., 2,500. 

As of Sept. 15, 1943, the company had outstanding gre 

146, 


Trust 
stock of th 


Voting 
common 
terms of a voting trust 


Options 0 
permitting the holders thereof to purchase, on or before Feb. 25, 
un aggregate of 47,989 shares of commen stock at $8 per share. 

In 1936 the company granted certain options covering an aggregate 
of 25.000 shares of common stock. Such options permitted the op- 
tionees to purchase common stock on or before Feb. 25, 1942, at 3% 
per share and thereafter, on or before Feb. 25, 1946, at $8 per share 
The names of the optinnees and the amount which each was entitled 
to purchase were as follows: I. M. Simon & Co., 12,500 shares; Law- 
rence Stern and Co., 12,500 shares. 

Company in 1936 also granted .dditional options to purchase an 
aggregate of 25,0090 shares, which options ran for the same period and 
at the same prices as provided in respect of the options to the persons 
above named. Under the options referred to, Carleton Putnam, David 
D. Walker and Rogers Humphreys had the right to purchase shares 
subject thereto in proportion to their respective holdings of common 
stock (as evidenced by voting trust certificates or otherwise) at the 
time of the exercise, from time to time, of the options. On April 7, 
1940. Carleton Putnam transferred and assigned to Bruce E. Braun 
and Amos Culberi, respectively, ome-sixth of his proportionate share 
of options at the above prices, provided that the amount which each 
such assignee could purchase should not exceed 3,000 shares of common 
stock. 

The above mentioned options for an aggregate of 50,000 shares of 
common stock were granted by the company in consideration ot the 
execution and performance by I. M. Simon & Co. and Lawrence Stern 
and Co. of an agreement whereunder the last mentioned parties acted 
for the company in cennection with the sale of 35,000 shares of its 
convertible preference stoc!:, all of which has since been retired, and in 
consideration in part for the transfer to the company of all ot the 
assets of Pacific Seaboard Air Lines, Inc. against the issuance of 85,100 
shares of the common stock of the company. 

By an agreement dated Feb. 25, 1943, Carleton Putnam, D. D. Walker, 
Rogers Humphreys, Brvce F. Braun and Amos Culbert agreed that the 
parties te the agreement should each have the option to purchase out 
of the total amount of 25,000 shares the following respective amounts: 
Carleton Putnam, 11,743 shares: D. D. Walker, 6,791 shares; Rogers 
Humphreys, 594 shares; Bruce E. Braun, 2,936 shares, and Amos Cul- 
belt, 2,936 shares. 

By resolution of the board of directors adopted May 14, 1943, the 
company authorized the conversion of the outstanding options exer- 
cisable by the persons named into bearer option certificates authoriz- 
ing the respective holders thereof to purchase the number of shares set 
forth in said options, at a price of $8 per share, up to and including 
Feb. 25. 1946. As of June 21, 1943, as a result of assignments of in- 
terests in the above described options, letter options were held by 15 
persons in denominations varying from 15 shares to 11,743 shares. 
Bearer options authorizing the holders to purchase an aggregate amount 
of 38,207 shares have heen issued in exchange for leiter options for an 
equal amount of shares. Bearer options to purchase 2,011 shares have 
been exercised, There are ovtstanding at this date, bearer options au- 
thorizing the holders thereof to purchase an aggregate of 36,196 shares, 
and letter options authorizing the holders thereof to purchase an aggre- 
gate of 11,793 shares, the total amount subject to options being 47,989 
shares of common stock. 


Comparative Income Statement 


12 Mos. End. 
June 30,'43 
$2,165,194 
1,322,733 
238,960 
135,604 
97,167 


6 Mos. End. 
June 30,°43 Dec. 31,'42 
$1,088,738 $1,076,456 
753.882 568 851 
140,335 98,625 
70,523 65,081 
56,499 40,668 
£303,230 
38,445 


Period 

Operating revenue 
Operating expenses 
Maintenance 
Depreciation 

Taxes, other than income 
$67,499 
99,439 


$370,729 
137,883 


Income from operations 

Other income 

° $508,612 
61,953 
186,079 





$166,938 
4,182 
62,929 


Total income 
Other deductions 


Prov. for Fed. and State taxes on inc. 123,149 








Net income _- crash AE 2 lee Ai ae $260,581 $99,826 
Note-——-No provision for excess profits tax required. 


Post-War Program— 


Post-war expunsion ,f passenger, mail and cargo services on an 
unprecedented scale was announced by this corporation on Nov. 10 
in a report listing all new route applications now on file with the 
Civil Aeronautics Board in Washington. 

The company’s post-war program proposes new routes totaling 32,284 
miles into foreign lands, 4,741 miles of new domestic routes and 4,242 
miles of local service routes. 

“The corporation’s new route applications,’ the announcement said, 
“are in line with the five point Declaration of Policy expressed at a 
Washington conference July i5 by officials of 16 major airlines 
who signed a declaration of worldwide expansion. 

“Basic points of the program are free and open worldwide com- 
petition; private ownership and management; fostering by the Govern- 
ment of a sound worldwide transportation system; world freedom of 
transit in peaceful flight; and the acquisition of civil and commercial 
outlets required in the public interest. 

“With the universal acceptance of the ‘Great Circle’ route principle 
in moving between two points on the globe, the corporation's applica- 
tion for a trans-Alaskan airway from Chicago to Singapore and 
Batavia points almost directly the highways to the richest cities of 


$160,755 


Asia and will establish the shortest route between the East Indies and 
the West Indies. 

“The company has filed for two 
miles, from its present 


Mexico City. 


different.routes, a total of. 1,693 
southern and southwestern terminal. points to 
Recent applications for post-war Great Circlé “Course 
routes from New Orleans to Rio de Janéiro and Buenos Aires total 
9,824 miles. Routes into the Caribbean area ; total 10;617 miles’ and 
the Trans-Alaskan service to Singapore and Batavia. from -Chicago 
totals 10,150 miles. 
“Outstanding among its domestic applications to extend: its major 
trunk line service is a proposal to link its. presently operating services 
from Houston (Tex.) and New Orleans (La.) at. Memphis (Tenn.) 
with new routes to Detroit (Mich.); Cleveland (Ohio); Pittsburgh (Pa 
and Rochester, St. Paul and Minneapolis (Minn.). ‘A total of 39 
principal cities are listed among the new trunk: line applications filed 
by the company, and air service to 25 additional cities is proposed 
for the company’s local service routes which would span out from its 
regular routes between Chicago (Ill.) and New Orleans (La.) and 
between Memphis (Tenn.) and Houston (Tex.).’’--V. 158; p. 1934 


Childs Co.—Hearings Adjourned 

Hearings in the reorganization trustees’ into the act 
and conduct of the company have been adjourned by Federal 
Robert P. Stephenson until Nov. 24 58, p. 


investigation 
bank- 


ruptey referee 


Chilean Nitrate & Iodine Sales Corp.—Interest- 

Holders of Corporacion De Ventas De Salitre y Yodo De Chile sink- 
ing fund 5’, income (dollar) debentures due June 30, 1968, have been 
notified that accumulated interest due and payable for the six month: 
period ending Dec. 31, 1943, will be paid at the rate of 242% on and 
after Dec. 31, 1943, upon presentation and surrender of coupon No. 20 
appurtenant to said debentures at the Guaranty Trust Co., 140 Broad- 
way, New York City V. 158, p. 1823. 


Cities Service Power & Light Co.—Hearing Postponed 
Exchange Commission has postponed from Nov. 
15 to Dec. 1 a hearing for the presentation of further evidence in 
company’s divestment proceedings. The company’s application asked 
for a postponement until Jan. 17.—V. 158, p. 1823. 


The Securities and 


Citizens Gas Co.—Earnings— 
12 Months Ended Sept. 30 
Operating revenues 
Operating revenue 
Retirement reserve 


1943 
$88,474 
63,014 
10,794 


1942 
$87,140 
67,249 
1,285 


deductions 
accruals 


income 
income, net 


Operating 
Other 


$14,667 
1,027 


$18,606 
Dri,119 


Gross income 
Income deductions 


$15,694 
5,398 


$17,486 
11,682 


Net income 
-——V. 158, p. 981 


$10,296 $5,804 


Climax Molybdenum Co.—Earnings— 


Period End. Sept. 30 1943—-3 Mos.——-1942 1943-—9 Mos.—-1942 
*Prof. before Fed. taxes $3,655,293 $6,015,100 $14,016,140 $16,130,600 
Fed. inc. surtax & exc. 

profits taxes 1,510,462 2,871,300 

Net profit $2,144,831 $3,143,800 $7,317,787 $8,927,600 
Sarnings .per share $0.85 $1.25 $2.90 $3.54 

After all charges but before provision for depletion of discovered 
increment. ; 

Note—-The foregoing figures do not take credit for. the post-war 
refund of excess profits taxes, which for the 9 months ended Sept. 30, 
1943, amount to $399,081 (1942, $373,400).—V. 158, p. 1129. 


6,698,353 7,203,000 


Columbia Gas & Electric Corp.—Quarterly Statement 
——The company in a report released on Nov. 14 stated: 


In shareholders letter of Aug. 5, 1943, it was reported that demands 
for natural gas have greatly increased in the last few years due to 
the very large demands of industrial activities on account of the war 
and to the normal growth of the system and that to provide for large 
future demands contracts for additional supplies had been concluded 
with The Chicago Corp. and the Hope Natural Gas Co. 

The contract with the Hope Natural Gas Co. was contingent upon 
the grant of a certificate of public convenience and necessity by the 
Federal Power Commission for the construction of a pipe line from 
the Hugoton field in Kansas, Oklahoma and northern Texas to delivery 
points in West Virginia, as planned by the Hope Natural Gas Co. 
and for which application was pending. 

An application by the Tennessee Gas & Transmission Co. was also 
pencing with the Federal Power Commission for a certificate of public 
convenience and necessity for the construction of a pipe line from 
producing areas in Texas to West Virginia. 

After ruling of the War Production Board limiting the authorization 
of the use of steel pipe to the amount necessary to construct one line, 
the Federal Power Commission issued its certificate of public con- 
venience and necessity to the Tennessee Gas & Transmission Co. and 
postponed indefinit®ly action on the application of the Hope Natural 
Gas Co. The contract of Columbia System subsidiaries for the purchase 
of gas from the Hope Natural Gas Co. accordingly has been cancelled. 

Plans of the Tennessee Gas & Transportation Co., control of which 
company has been acquired by The Chicago Corp., contemplate com- 
pletion of the line in the fall of 1944, thereby providing means of 
transportation for the gas covered by the contract with The Chicago 
Corp. The Hope Natural Gas Co. has contracted with Tennessee Gas 
& Transmission Co. for a substantial supply of gas from said pipe line. 


*Consolidated Income Statements 


Subsidiary Companies— 


Period End. Sept. 30 1943---3 Mos.—-1942 
$ 
28,247,488 


14,133,390 


1943-12. Mos.— 1942 
$ $ 


134,175,030 121,641,184 
58,815,796 57,938,280 


Gross revenues 

Operation and maint. 

Prov. for retirements & 
depletion 

Taxes: Other than Fed. 
inc. and excess profits 

Federal income tax 

Federal excess prof. tax 


3,369,288 15,610,809 14,420,924 
2,520,038 
1,008,594 
2,591,076 


10,195,903 9,801,464 
7,296,439 6,946,183 
18,011,131 13,299,890 
24,244,953 19,234,443 
150,628 206,251 








4,625,100 
39,015 


Net opé@rating revenue 
Other income 








Gross corporate inc. 4,664,115 4,935,260 24,395,581 19,440,694 
Interest and other fixed 
arin 
Preferred divs. and mi- 


nority interests 


895,350 888,987 3,478,698 3,492,906 
613,484 612,231 2,458,967 2,455,031 


Balance applicable’ to 
corporation 3,155,281 
Columbia Gas & Eiectric Corp.— 

Expenses less miscella- 
neous income 468,573 

Interest amd other fixed 
charges 


3,434,042 £18,457,916 113,492,757 


260,158 1,561,350 © 868,580 


976,410 1,204,113 4,433,531 | 5,055,188 


7,568,989 
6,455,146 





1,710,298 12,463,035 


6,453 ,640 


Consolidated net inc. 
Preferred divs. paid 
+Consol. earnings per 

share of common stk. 

outstanding —_.-- ms 

*These consolidated income statements do not ihclude American 
Fuel & Power Co. or its subsidiaries.. The corporate charter of Ameri- 
can Fuel & Power Co. has been repealed and’its former assets_are 
held by a trustee under the Federal Bankruptcy Act. Trustees in bank- 
ruptcy have also been appointed for its subsidiaries, except Kentucky 
Drilling Co., whose assets are of little value. On March 30, 1943, 
Columbia Oil & Gasoline Corp. transferred all its investments. in its 
tive oil subsidiaries to Columbia Gas & Electric Corp. and the income 
from these companies earned subsequent to March 31, 1943, is included 
in the consolidated income statements. 


1,969,771 


$0.41 $0.17 


months 


Adjusted to give effect to reallocation of Federal tax« to per 
which they 12,233,256 shares) 

Of these amounts, $17,319,562.98 wa 
the subsidiaries in the form of interes 
ended Sept. 30, 
months ended Sept. 30, 


appl ion é 
paid to the corporation by 
and dividends during the twelve 

1943, and 23 during. the twelve 
1942. 

New President Elected— 

Stuat M. Crocker has. been elected President to 
Reynolds who is retiring to devote full time to his 
trative head of the Supply Division, 

which position he has 
trom the corporation 
er has resigned as Vice-President of the 
over the Presidency of the Columbi 


succeed Edwarc 
duties as adminis- 
Office of the Surgeon General of 
occupied since Noy., 1942, under leave 


General Electric 


company 


Proposed Employee Retirement Income Plan 
The director and recommended to sto 
li pecial meeting Dec. 16, a uniform retirement 
iployees of Columbia System companies. 
proposed plan, which is intended to supplement old age 
unde the Federal Social Security Act, was de 
to stockholde1 on Novy 15 by a pension 
appointed by the board, comprising Henry 
Harry J. Crawford, and Henry R Hayes, 
under the plan. Formal adoption depends on. stockholder approval anc 
from the Treasury Department that the 
qualify for tax deduction under the existing tax law. 

The Columbia System nas some 13,000 employees, of whom approxi- 
mately 8,500 will be immediately eligible under the retirement plan. 
All other present regular employees, except about 650 already past 
normal retirement age, will become eligible upon attaining the mini- 
mum age and upon completion of one year of The plan 
provides 

l Uniform System-wide retirement 
social security, for employees in service Dec. 1, 1943, and those there- 
after employed, supplianting a variety of informal company plan 
now existing which are inequitable for employees and involve pyramid- 
ing expenses tor the companies in the future. 

», Eligibility after one year of service for men between 35 and 65 
and women between 30 and 60; with partial credit for service prior 
to minimum ages, and full eligibility for other present and future 
employees as they attain the minimum ages or otherwise meet eligibility 
requirements 

x A tetirement incomes 
which, taken together 
60° of tinal pay for 
employees, with 


‘kholder 
lncome 


have approved 


benefit 
cribed in a letter sent 
committee ol acirectors 
Neil Mallon (Chairman) 
none being beneficiari« 
favorable o; 


inion plan will 


service 


incomes, supplementing Federal 


based amounts 


range irom 


upon 30 years of service in 
with Federal old age. benefits, will 
lower paid employees to 25%, tor higher paid 
adjustments for service less than or more than 30 
year Monthly benefits under the plan: maximum $1,250; minimum 
$60, including primary Federal old age benefits 

4. Creation of a trust tund through annual 
System companies from current operations, 
trust fund investments 

The pension committee said in its letter to 

“The cost of the plan Will be borne by Columbia System companies, 
with no contributions from employees. Total gross cost of the plan 
is estimated at $2,120,000 annually for the first 20 vears and there- 
after at $1,235,000 annually. Under present tax laws, applied to cur- 
rent earnings, the annual net cost to Columbia System companies is 
estimated at approximately $425,000 


Columbia 
earned on 


payments by 
plus interest 


stockholders: 


Sells Cincinnati Newport Common Stock— 
The corporation has agreed to sell the common stock 
and the notes which it holds of the Cincinnati, Newport 
ton Ry. to Bayou Interests, Inc. The agreement to sell i 
upon the satisfactory carrying out of a number of 
which is the necessary approval of the Govenrment 
ties These conditions, it 


which it owns 
and Coving- 

contingent 
conditions, among 
regulatory authori- 
s estimated, will require from 60 to 90 days, 
The price was not announced, ’ 

Bayou Interests, Inc., is composed of investment bankers who at 
present do not have any interests in other transportation properties, 
In the event the sale is consummated, it is likely the present manage- 
ment of the railroad will be continued, according to a statement by 
P. G. Vondersmith, general manager.—V. 158, p. 1823. 


Commonwealth Edison Co. —- To Redeem $1,.000.000 
of 342% Bonds— 

The redemption of $1,000,000 of first mortgage 34+‘) bonds. series 
I, on Dec. 28, 1943, at 105% has been authorized by the board of 
directors, Chairman Charles Y. Freeman announced on Nov. 16. 

The. action was taken to satisfy the sinking fund provision of the 
morigage under which the company is obligated to provide for the 
retirement each year of 1% of the aggregate $100,000,000 principal 
amount of this series originally issued. This redemption covers the 
sinking fund requirement due on or before June 1, 1944. 

The bonds to be redeemed. will be selected by lot by the trustee. 

The redemption of this amount of bonds, Mr. Freeman stated. will 
also absorb the post war credit of 10’) of the Federal excess profits 
tax to which the company is. subject in 1943. 

The company took the same action a year ago.—V 


158, p. 1935 


Commonwealth & Southern Corp.—Hearing Put Off— 

A hear.ng on the corporation's plan for 
scheduled tor Nov. 15, has been postponed 
curities and Exchange Commission. 

It is reported that Commonwealth 
SEC to its proposed recapitalization 
centages of allocation of 
mon stockholders. 

Justin R. Whiting, Pres'dent, has authorized the statement that rep- 
resentatives of the preferred stockholders committee and of certain 
common stockholders have discussed with the management informally 
a proposal to amend the plan to provide for an 85‘: -15% allocation 
between the preferred and common stockholders instead ‘of the 80‘; - 
20’, allocation of the plan now op file. The officers will give care- 
ful study to this suggestion and, after conferring with the Secur.ties 
and Exchange Commission; will submit the matter to the board of di- 
rectors... 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Nov. 11, 1943, amounted to 253,- 
995,174 as compared with 225,629,491 for the corresponding week in 
1942, an increase of 28,365,683 or 12.57° .—V. 158, p. 1935. 


recapitalization, originally 
until Nov. 29 by the Se- 


may file amendments with the 
plan which would alter the per- 
securities to present $6 preferred and com-« 


Community Public Service Co.—Earnings— 

Period End. Sept. 30 1943-—3 Mos.—-1942 1943—-12 Mos.—-1942 
Total oper. revenues $1,252,675 $1,089,411 $4,146,720 $3,680,083 
*Toial expenses 1,050,685 834,360 3,558,668 2,969,958 





Net after taxes and 
operating expenses 
Net from other oper. 


$201,990 
75,566 


$255,051 
28,204 


$588,052 
231,635 


$710,124 
99,799 





Bal. avail. for « int. 

POG re $277,556 
Interest &. debt disc. & 

expenses _ be ! 


$283,255 $819,687 


301,660 


$809,923 


75,226 


74, 156 301,955 


$203,400 





Net income 
*Includes: 

Fed. income taxes 
Fed. exc. profits: tax 
Post-war credit._____ 


$208,029 $518,028 $507,968 


235,049 
42,439 
Cr4,244 


59,025 
148,426 19,701 
Cri4,643 Cri,970 
Balance Sheet, Sept. 30, 1943 
_Assets—-Plant and property (net), $12,649;825; investments in sub- 
Sidiary companies, $127,155; miscellaneous investments, $2,761; funds 
deposited with ‘trustee, $57,100; bank deposits and cash on hand, 
$1,852,173; U. S. Govt. bonds, $25,000; U. S. Treasury notes tax series 
“C,”’ $279,000; notes receivable, $5,191; accounts receivable, $350,569; 
insurance and other deposits, $4,652; inventory of material and sup- 
plies, $232,314; prepaid taxes, insurance, etc., $21,207; unamortized 
debt discount and expense, $165,348; post-war excess profit tax credit, 
$43,195; total, $15,815,490. 
Liabilities—First mortgage bonds, 4° series, due 1964, $6,454,000; 
first mortgage 4’, bonds, second series, due 1964, $400,000; accounts 


61,376 248,451 
389,515 


Cr38,952 
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HNavah 52 1988: } ity ref ‘ed st kk lled for redempti ‘ : . . ‘ Taar hese ‘ . . , , . . 
payabl 158,188; liabilit rit ge ferred stock called for redemption, Continental Can Co., Inc.—Year-End Dividend Credit & Investment Corp.—To Vote on Dissolution 
$3.981: consumers’ deposits, $406.757;: unredeemed ice coupons, $3,184 : : . sin) ; ‘ , , . edict ngage : 
cert ed interest o1 funded de t: — 847 rcerued Tah se mn "ena = The directors on Nov. 10 declared a year-end dividend of 25 cents A special meeting of stockholders will be held on Nov. 23 for the 
sumer , depo: it $38 490 accrued sure nee % roe axe § ‘otl er than per share on’ the common stock, payable Dec. 15 to holders of record purpose of acting upon a proposal for the dissolution of the corpora- 
=n 1 Rape eg cae ort es A ne See eres, Sees ; - Nov. 2 terim idend re ¢ nt were paid are 5 tion and the liquidation of its assets Approval by at leas »-thirds 
Federal and State income taxes). $144,416: accrued Federal and State Nov, 26. Interim dividends of like amount were paid on March 15, “P a oh = ~ By Soe ee ‘ DI y at least two-thirds 
income taxe 653.357: reserve for contingencies. $1.076.272: reserve June 15 and Sept. 15, last. In. 1942, the company made the follow- f eacn class Ol Stock is necessary 
incon ax 53,357 Ss r mntingenc) 51,010,242 rese! re .* adhe ae x om o : a Sry t ; - & R. A. Nellis, Secretary, on Nov. 10 stated in part as follows 
ributions for line extentions, $34,546: common stock ($25 par) ing pa men "wake op Hage and June 15, Sept. 15 and Dec. 15 ‘ud droat. chanmen Anat: Eee ee o ne re al 
} ’ c R 29 cents ac 28, | 193. ! sreat anges lat ave ake) place ince 1@ corpore 
° urpius earned, $o0¥1,y2, total, $15.815,4¥0 V 158 p. 666 » cen ; } >> BD 39 9 ; . a3 9° } aie , £4 ‘ ‘ oe Oona 
as formed in 1926 have caused increasing difficulties for the manage- 
’ : ; ie eae = oN * tues Ie : ment 1 view of rE S« ifficulties hich e magnifie . 
. ; , : ; ; Me he Continental Motors Corp.—15-Cent Distribution emt. J ut hese difficulties, which were magnified by the 
Community Water Service Co. (& Subs.)—Earnings pat, sia - relatively small size of the corporation, the directors, after careful 
A dividend of 15 cents per share has been declared on the outstand- consideration of the situation, have voted to recommend that the 
ing capital stock, payable Dec. 17 to holders of record Nov. 26. Like corporation be dissolved 
Gross earnings $6,439,071 $6,313,736 , , re d ursed arch 2? 1e 2 Sept. 2 last ay - re ; } : ; 
Opelating e: , aah 4 2249 F 2992 amounts were disbursed on March 26, June 25 and Sept. 24, last. Pay As provided in the certificate of incorporation, as amended, the 
Speiating expenses, maintenance and tuxe 3,342,506 3,293,493 ments during 1942 were as follows: April 2, 10 cents; and July 2, ets of the corporation shall be converted into cash, and after pay- 
Provision for depreciation and retirement 361,829 350,983 Sept. 25 and Dec. 24, 15 cents each , lie] : : . pena Spee Ee ri 
Amo} tion of property account adjustmen 5.150 8 429 ee een spike Ben ; : ment of all liabilities of the corporation and the expenses of dissolution 
rp ts a Bs Pee Meg yore ol iaet tenes ait nme: The holders of the old no-par value and the old $10 par value und liquidation, the cash remaining will be divided as follows: 
Interest, amortization of debt disc. of sul 1,325,058 1 345 359 “ : ‘ , p oe ma f : , 
Preferred dividends of subsidiari¢ 534.389 534,389 cemmon capital stock, issued and dated prior to Oct. 25, 1935, will First, to the holders of allotment certificates for first preferred 
Bs ic? ; S S 127) o. 0: oa. 0 5 ‘ P 2 
Minorit) ntere 9 510 9,095 be required to exchange their certificates, share for share, for the tock, and before any distribution shall be made to the holders of 
a 2 " : present $l par- value before receiving this dividend V. 158, p. 1529 econd preferred stock or to holders or in respect of common stock, 
‘ Es the im of $10 for eac! share *§ srefer s *k represe > 
Balance $860,629 $771,994 ‘ , Telepl c é : ae te winded oF po epee re of ge pes erred stock repeseene d 
r ~ ‘ ‘4 > ‘ sle > —_ kar : . \ he «all it -ertilicates $2\% ri ent sate 4 F 
Int., amort. of debt disc. & exp., &c., of company 356,070 360 413 Continental crepnone 0. Earnings hem a * 15 le roy ‘ ] eng il : nied al id is tl “ 
. 7 ‘ ‘ wm) respective puus an amoul equal to-é accruec ivide S 1ere- 
9 Mos. End. Sept. 30 1942 1941 1940 n. whether’ cr far ai ooh ne Robles nite lee ae ae ae eee ae 
} . ce , « a 2 ‘ Olli, WiC LINC! t hea | i ; i a y be ke 2) 
Net income $504,560 $411,576 Gros arnines 4: $134,830 $13! $104,375 i! paired : , 


137 — ; 
. i mbt A he 5 ' amount to $48.3972 per hare * $12.099: yer 25’. -pa i y 
V. 158, p. 886 Oper. exps. and tax : 32,527 29,338 32.371 O $46.5072 per share or S12.0083 “per o'~-pald allotment 


12 Montns Ended Sept. 30 1943 1942 


> 


certificate, or an aggregate as at that date of $2,815,948. If the 
. 5 ety: ; y ¥ assets thus distributable upon liquidation to holders of allotment cer- 

’ San Mii . Rs wnt . arning $104.40! $102,302 $103,399 $72 ‘ Me . ” 
Coniarum Mines, Lid.—Earnings— tr pth ae ee ym i908 mae S039 $72,003 ificates shall be insufficient to permit payment to such holders of 

3 Mos. Ended Sept. 30 1943 1942 peteienens of ‘déefd. exp mae 12 332 12.332 righ sk allotment certificates of the preferential amount with respect to the 

Tons ore milled 27.070 39.240 : “ty . ¢ as ener” = first preferred stock represented by such allotment certificates respec- 

Net income from metals produced $272 986 $388.141 Wet’ “neous ¢ 78.902 $87.425 $91.067 $59.67 lively, then the entire assets of the corporation shall be distributed 

Development and operating costs 186.105 246,859 Divs. on pref. stocks umong the holders of the allotment certificates ratably to the amount 

; bs, oreterred abtents 17.250 25 000 35.000 aT of first preferred stock represented by the amounts of allotment cer- 
a. re , oh sh Lene pote wes OU, a j ‘ate . , . respectiv , ‘ 142 vscetc > > 
Operating profit $86,881 $141,282 61s preferred stock 24 897 53.625 53.625 tificates held bv them respectiveiy. As at Nov. 10, 1943 assets of the 
Non-operating revenue 9,113 2,263 Div. paid on com. stock 10.473 ‘473 20.947 corporation represented by cash and VU. S, Government bonds exceeded 
: . CEM : SS are i‘. 148 D. 768 ry exe fad Satan 2 sy the uggregate peferential amount payable to holders of allotment cer- 

ee , 90, , oO. . . : P : 
tet sakeniane $91.994 "$142 3544 4 ‘Y. eet $0 eos nyc ing: egg agen we Fane 23, agen — ad is 
iiuistnn for’ tated 29494 48 325 : ss therefore anticipatec rat it will be possible to pay the entire prefer- 
Renita : Copperweld Steel Co.—Earnings— ential amount stated above to the holders of allotment certificates 
Profit before write-offs $69.500 $95.220 9 Mos. End. Sept. 30 1943 1942 1941 1940 representing the total amount of first preferred outstanding and that 
. oe : Net income +$563.926 $873,336 $1,224.093 $798.737 such payment will be made promptly after the dissolution is effective. 
oe “ po iy Mag no allowance has been made for depre- ‘Earnings. per ~ share $1.20 $1.85 $2.21 $1.38 “Second, after the payment to the holders of allotment certificates 
spam gr ate After all charges, including income and excess profits taxes (1943 of the entire preferential amount attributable to the first preferred 
r : a my 5 dan 7 AR comb ite vie Mn eg thats, stock represented by such certificates, as stated above, then to the 

’ . ‘ ‘ Bs = $s oe . , N . $249,491, 1942 1,037,509, 1941, $2,039,335). *Before estimate cla . ‘itch : . 4 + 
Consolidated Chemical Industries, Inc. (& Subs.)— >>" deci je witad ‘gate’ pied Beng SeGrits tamil of SAS ae si Pec holders of the second preferred stock the sum of $100 for each share 

Earnings— restoration of prior years’ tax reserve of $362,753 and’ before a spe- of Tt a ame 6g een Rage to tego Mh gps plus an amount 

: f ‘ : : prt ; sos Bias Kel BY : equal to a accrued dividends: thereon, whether or not earned or 

3 Mos. End. Sept. 30 1943 1942 1941 1940 cial charge of $233.503 for additional depreciation and obsolescence declared which as at Nov. 23, 1943 will amount to $106.8833 per is 

Net prof. bef. depr., etc $731,854 $846,515 $857,914 $326,554 for the previous year. or an ag@regate na at that date. of $4.127.666.67. If the assets: tus 

Pederal ineec » ta 403,795 486 .46¢ 28,204 52,69% S. E. Bramer, President, in a letter to stockholders states that the PERT 7 ed 5 gue esr P Ra dey, ts pene Es Goat eugek at -< ages 

Federal income tax 403,795 486,460 428,20 92,693 distributable among the holders of the second preferred stoek shall be 

Spec. reserve for excess nine months’ earnings reflect only the estimated normal depreciation ; en 2 , : : pick thers sepa 4h sn r 

4 ; Say pa ie ode balan Ee? : insufficient to permit the payment of this entire preferential amount, 
prolits tax 100,000 at the Glassport plant. In earnings previously reported in 1943, Mr. ine entire assets remaining after payment of the preferential amount 

Depreciation 139.596 127.651 106.384 104.963 Bramer pointed out, extraordinary charges were made for depreciation with nana i ee the first amaterved stock shall ‘be divided r tal l 4 mon 

$$ —___—___ and obsolescence applicable to the Glassport property, a continuation {).. Aaey 2.6 a hae cova pretersed nt le ga Par on ‘sateen Hae re 
us ali : ng : “pre iar apd . " ties me eel § : A. 5S ¢ # y 2 
Final net profit $188,463 $232,403 $223,326 $168,898 of a policy begun im 1942 believed advisable unaer the then existing 1 .cets of the corporation remaining after the entire groferehbins pay- 
Pee é . ‘ave ath. : ae conditions and the outlook thereon in the belief that certain assets at Sok eee Sl ties - at * ine Ae a 
Includes Argentine income and estimated excess profits taxes. 2 rete ' : : . ment with respect to the first preferred stock will be insufficient to 
profit for the nine months ended Sept. 30, 1943 amounted to the Glassport plant “‘would become obsolete prior to the termination pay the-entire preference of the second preferred stock, so that such 
G49 e796 0R7 C “es : - san ans of their useful lives under normal economic and operating conditions.’ Bist Bl A “7 ae ge Be . c wa . * - 
1942 $725,967 and 1941, $814,046.--V. 158, p. 573. ee ; . : : at 4 ‘ remaining assets will be distributed ratahly to holders of second pre- 
After re-examination of the situation in the light of presently . : Auch ’ , 
. as ‘ ‘ fe : i eres “Sha ferred stock. On the basis of indicated value of net assets of the 
existing. conditions, he stated, “it now appears clear, in the opinion ¢ornoration as at Oct. 31, 1943. after deduction of estimated expenses 
Consolidated Edison Co. of New York, Inc.—Output— — of the. management, that certain of the property and equipment in a daatehestiien aden leuldation: ond atte dina penteanitnl coument ta 
The company on Nov. 17 announced that System output of electricity question will not become obsolete at the time anticipated; also, that be made on account of the first preferred stock (including dividends 

(electricity generated and purchased) for the week ended Nov. 14, i Pees charges made Pg Sap aga cows ete and ood buboeny accrued thereon to Nov. 23, 1943), the amount available for distribution 

1943, amounted to 215,700,000 kwh., compared with 157,100,000 kwh. on aes ha tbretaeg onl eat a eh ogy + . is pcre en. to holders of second preferred stock would be approximately $17.4042 

for the corresponding week of 1942, an increase of 37.3‘-. Local dis- Which may have occurred. in view of these facts the management er share. The actual amount eventually distributable will be deter- 

tribution of electricity amounted to 211,500,000 kwh., compared. with “72 Regret pe b = tes ron should have been resumed mined by the amount of proceeds of sale of the remaining assets of 
‘ lend . . nal nn alle i phat en Teo am i - g g 943. r? . ye ° ete ; . - ; : 

151,200,000 kwh. for the corrésponding week of last year, an increase t the beginning of 1943 \ 58, p. 768 the corporation, the actual amount of expenses of dissolution and 

of 39.9, .—-V. 158, p. 1935. a : Ree liquidation, and the actual amount distributed to holders of allotment 

Cornell-Dubilier Electric Corp.—35-Cent Dividend— certificates on account of acerued dividends. 

Consolidated Electrie & Gas Co. Hearing Postponed— The directors on Nov. 17 declared a dividend of 35 cents per share “Third, it is not anticipated that there will be any such remaining 
TY ant es “ ess odie Aebrind : ; Ae on the common. stock, par $1, payable Dec. 10 to holders of record assets, and it is therefore not expected that any distribution will be 
c g . : rements cli > z any eh RES <aee ‘. ; ‘ ENT be 4 . - . , 

Act of 1935 hae been approved by the Securities and Exch nge Com. ~ etn = th aoaiti ade wae t os eaboee anaes nT ne eee 

eh ~ , : ~ $e - oe cig during 1942. n addition, an extra payment of 25 cents per share : 
Pc ait "he Larne ‘ -N 7 94° aS e oferre a ae ¢ s. E sar 
ee sca hear.ng, set for Nov. 17, 1943, has been deferred until was made on Dec: 10, 1942.—V. 158, p. 768. 1 Mos, End. Year End 

rep. + be . 


Period Oct. 31, °43 Jan. 31, '43 
pes : 42 . ave , Dividend income $79,925 $121,777 
To Sell Central I[inois Stock— Cosmopolitan Broadcasting Corp.—Acquisition of Con- — qnieres: 9" 9° 8433 
The company in a declaration filed with the Securities and Ex- trol of Station WMCA Approved— ile REA Sar an4 
chanze Commission proposes to sell to an underwriting group, which Ihe Federal Communications Commission on Nov. 16 authorized the Total $82, 1! $130,210 
Jater will wake’ ‘a public offering all the issued -and outstandine com- transfer of control of radio station WMCA in New York City from ‘Net loss on sales of securities : 147.653 
miaii’ stock. of ‘Central Hlino'’s Electric :& Gis Co 5 WMCA, Inc., wholly owned by Edward J. Noble, to the Cosmopolitan . 
In order to place the stock in a more marketable form, the initial Broadeasting Corp. 7 ‘ : : Tacs before expenses end taxes $209.2", $1 aN 
step of the proposal wll be the reclassification of the present com- Nathan Straus and Davega-City Radio, Inc., own approximately 59% Total expenses, other than taxes 942 16,696 - 
mon stock of Central Illinois consisting - of 74.242 shares without par and 41‘, respect:.vely, of the voting stock of the Cosmopolitan com- Capital stock and other taxes 5, 1,812 
valuc, and with a stated value of $6,310,570 into 400,000 shares of pany,—-V. 158, p. 1729. tProv. for estimated Federal income taxes 5,400 
common stock, par $15 per share, having an aggregate par value of Fs . af we : paw iy e rer sy 
$6,006,000. Details of the proposed transactions w.1] be contained in a Crane Co., Chicago—Debenturess Called— Loss, carried to statement of deficit $128,335 £41,351 
registration statement and prospecius which will be filed by the com- The company. has called for redemption as of Dec. 27, 1943 a total ‘Calculated on the basis of average costs. *This provision is. believed 
pany under the Securities Act of 1933. of $1,000,000 of 10-year 244‘, sinking fund debentures due Oct. 1, to be the maximum amount required under the Revenue Act of 1942. 
Consolidated asked for an exemption of the proposed sale from the 1950 at 103 and int.. Payment will be made at the office of J. P. Note—Based on market quotations, the approximate depreciation from 
competitive bidding rule of the Commission on the ground that no Morgan &.Co. Incorporated, 23 Wall St., New York, N. Y., or at cost in marketable securities was: As at Jan. 31, 1943, $696,892; as at 
stock of Central Illinois has been held by the publ.ic.—V. 158, p. 1935. the Continental. Illinois National Bank & Trust Co., trustee, 231 Oct. 31, 1943, $92,582; improvement, $604,310. 
So. La Salle St., Chicago, Ill.—V. 158, p. 768. , Proceeds from the sale of securities during the nine months ended 
‘ ~olid: ? Sng -{* . x : Oct. 31. 194%, amounted to $2,929,862 and, excluding U. S. Govern- 
Consolidated Laundries Corp.—Resumes Common Div. Creameries of America, Inc. (& Subs.) —Earnings— ment obligations, aggregate cost of purchases of securities amounted to 
The directors on Nov. 10 declared a dividend of 25 cents per share 


$493,656. 
on the common stock, payable Dec. 1 to holders of record Nov. 20. akon sa oo on: ny ond ee igeas gee TRON 2e ni gre Fah dec Comparative Balance Sbect 
This is the first payment on this issue since Jan. 3, 1933, when a ahs ; BY aye 2 ? oe 86, 992,722 cerns bP meee prone ois Seeee Assets Oct 31, °43 July 31, '43 
dividend of 12'2 cents per share was paid. rCost & oper. expenses. 5,734,748 94,939 15,561, 12,062,312 Cash $2,397.173 $164,977 
The directors also declared the usual quarterly dividend of $1.87'2 oe ee ae MRE SE a tog ARE RE ALE Securities sold but not delivered 102,445 
per share on the preferred stock, payable Feb. 1 to holders of record Operating Prose 257,974 ‘$869, 466 83, 264, 138 eo, Nivs. receivable anda ererued interest 1,885 4,485 
Jan. 15.---V. 158, p. 1529. Other income 54,784 35, 151,644 102,997 U. S. Government obligations 100,000 75.000 
: ae he te ne ~~ Other securities 700.578 3,206,116 
. : ss pet Total income 51,312,758 $905,193 $3,415,782 $1,921,280 3 
Consolidated Retail Stores, Inc.—Larger Dividend— Int., debt disc. & exp. 10,549 19,325 40,500 55.457 Total $3.302.081 $3,450.57 
The directors have declared a dividend of 25 cents: per share on the Other income aeductions 36,502 24,972 87,083 47,436 panhies | 
: ; a pi : nt ‘ Prov. for Fed. & state Liabilities— 
common stock, payable Jan. 3 to holders of record Dec. 17. Distribu- x sesh SRGte = E a é SR oA Accounts payable 5.7: $4.285 
tions of 12'2 cents each were made on this issue on May 15, July 1 and taxes on Income 947,042 694,045 2,458,351 1,262,476 Wesurve. for tanad 55 50: 6.237 
Oct. 1, last. The only payment in 1942 was one of 35 cents on Dec. 21. ‘ — . : . pe, Div: 6 first ae Marred stack 30 361 
—V. 158, p. 1823 Net income $313,664 $166,851 $829, 84% $555,911 dali Be Re ewe ae See, sanpeap oe one 
: stated —s Preferred dividends 65,587 65.587 *First preferred stock 1,897,575 1,897,575 
z : ; Common dividends Be 241.138 at ‘Seccnd preferred stock 20,000 20,000 
Consolidated Rock Products Co.—Reorganization— = sGeneral reserve 1,429,520 1,429,520 
: ; F ia : ; stock ar 10 cent: ry share 9,6! 9,68 
Early termination of reorganization proceedings is expected with Allocated to: — Many ALES. 49; canis. per Share def san ot ae as 
submission Oct. 29 to bond and preferred stockholders of a plan of pawn int. in sub. 1,280 842 — aes: é ih 
reorganization proposed jointly by the two bondholders’ committees reameries. 01 Am.., Inc. 828,568 555,069 : e 9. aR ? 4nY ao 
and the committee for preferred stockholders. tIncluding depreciation. — A 1943 ‘R i | 18 Roinpeng ta regres 
Under the plan the company will have a simplified capital structure, ‘ ; a3 . ay = 2 3 Pai ug. 5, 943. *Represented by 97534 no par shares. 
with only two classes of securities outstanding—-$2,944,000 new first dint Comparative Consolidated Balance Sheet, Sept. : * Represented by 20,000 no par shares. sSet up out of amount paid in 
mortgage bonds and 3,197,000 shares of common stock. Holders of Cc rapes a i * * 1983 a ld cash by subscribers to second preferred stock: Balance, Jan. 31, 1943, 
_ bonds, issued by Union Rock and Consumers Rock & Gravel Co., Inc., Anbounts tends sn eon’? wéiuiem the wie nen $1,459,881; less dividend paid on first preferred stock, $30,361. 
rwill receive all the new bonds and 80‘ of the new stock. Holders of inventories ae b § eceivable 562 316 1 121.409 Notes—-As of Oct. 31, 1943, accrued dividends on the first preferred 
preferred stock of Consolidated Rock Products will receive the re- Marketable securities—_at Cust. "95.111 : 25.111 stock amounting to $909,887 or $11.99 per allotment certificate, and on 
maining 20‘, of the new stock. Present common stock will be entitlec Receivables other than current ; 103.786 123747 the second preferred stock amounting to $2,130,000, or $106.50 per 
to no participation under the plan.—vV. 152, p. 1587. Postwar refund of Federal taxes .____ j 293.816 Ka ees shere, were undeclared and unpaid. 
: : Investments—fixed » ___ os tiene : 63,418 92,546 The 18,97534 shares of first preferred stock and 75.903 shares of the 
Continental-Diamond Fibre Co.—Earnings— Plant & equipment—depreciated..._ 3.433.739 3,653,633 . common stock are held by the depositary under the allotment certifieate 
; 3 seisk  aubbeart ative ba Dairy sterd rn as 87,629 81,740 agreement. The allotment certificates are 25’) paid, the remaining 
y-OW mestic 5 : ‘ tn niin y0e , b 
; (Including wholly-owned domestic visi seeaaice companies) Cost of trade routes aes 1 1 75% of the allotment price not having been called,—V. 158, p. 1823, 
Bites to yey ns idee tee al Bis = se ie potent a ge ets ; 22 Lo os,538 b E 
ele Mes api pa os " Debt expense _--_ i Se ape 35,978 50,634 ic : ubs.) —Earnings— 
i Jowances, ete. ____-* _ $10,002,041 $7,964,104" $8,081,564 Crescent Public Service Co. (& Subs.) g 


36 
31 


; ; : ‘ : / ee Ooo Period Ended Sept. 30— J94%7—-2 Mos.—-1942 12 -Mnos. ‘42 
ae page ba subsidiaries. : , 395;515° 383,006 291.687, Total. = /7- S'________|_-__, $8,015,254 $7,420,964 Total operating revenues... $816,290 $729,975 $3.385,113 
Cost of.sales, excl. of depreciation.-. 7,576,576 — 6,193,266 5,790,969 Liabilities— ®Total oper. revenue deductions. __ 675,023 586,182 2,698,262 
Sell., admin. & gen. expenses. 821,127 806,449 822,487 accounts: payable coin wid: pamela we ee Oe ere 
“fi . ‘ |eRn its . Notes and.contracts able- —others. ‘ wee 54.126 173,254 Operating income - is $141,268 $143, 794 $686,851 
aaa bre ates Paap un ee wing Accrued interest payable. Pia Ae 2.010 ‘2'813 Othas indaeee =m 2,603 1,520 7,982 
‘Di sived from ‘subsidiaries Ease : 1 “On Accrued county, state and Federal taxes “a3 988,557 868,906 ter nnn, mene nines —>- 
ivs. receivec eee ~~---- 8.018“ Debentures—Annual sinking fund.___. 80,000 80,000 -Gross income -- ee pipes 8004, 00 
‘ 1 € § >§ “ > ) ’ y ’ 
‘Total income : _ $2,061,462 $1,386,268 $1,841,884 selene eae et i Ne. Pane eee deduct. of subsidiaries in 
Provision for depreciation. amily t 143,455 139,615 119,450 Notes: payable. Le OO So RS STS Ione eee meee 30.000 30.558 Net income $65,003 $64,702 $376,284 
Provision for Federal taxes on inc,  °1,354,000 . 810,500 1,054,500 —nererrea’ income... 62,962 36.838 Fixed chgs. of Crescent P. 8. Co. 14,251 45.061 188,241 
sda for contingencies... ___- 235,000 75,000 75,000: Setaortiy: txbeteet “ink subbidincics, ryt apo PEED ahponis ic BR Rhee remy 
s pea " Preferred stock 2. >. “te tS _ 4,077.908 1,077,908 Net income __- as $50,752 ' $19,640 $188, 043 
Net SPOR: — me Yaak $361,153 $592,935 Common stock, - YE REPT RE ‘ 482.275 482.97 75 Prov. for Fed. income taxes Cres- 
Barns. per share on common___. overs $0.80 $1.32 paid-in surplus _____- re 788.464 793.612 cent Public Service-Co.._..__--_- 650 
*Less postwar refund of $133,000. Earned surplus —__- N : ; 2 642.965 2 022.604 . — . ie Viable poi 
Net current assets at Sept. 30, 1943 amounted to approximately a eae . Balance surplus - ‘ $50,752 $19,640 $187,393 
$3,476,000, of which $657,000 represented cash. Company has no Total ..__- Sat i ; : 88, 015 254 “$7 420, 964 mor 


bank loans or bonded indebtedness.—V. 158, p. 887. —V. 158, p. 1032. *Inel, Fed. taxes of subsidiaries 38,187 16,704 152,919 
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Sept. 30, 1943 
including organization ex- 


investments, $1; total spe- 


Consolidated Balance Sheet, 


Assets—-Plant, property & equipment, 
pense and other intangibles, $10,993,172; 
cial deposits, $66,010; cash, $597,617; temporary cash investments, 
$148,109: notes receivable, $944; accounts receivable, $288,804; mate- 
rials and supplies, $109,412; prepayments, $19,210; miscellaneous cur- 
rent assets, $1,976; deferred debits, $535,551; total, $12,760,807. 

Liabilities—Capital stock of subsidiary outstanding in hands of 
public, $1,316,920; funded debt (outstanding in hands of public), 
$8,188,700; notes payable, $103,333; accounts payable, $113,035; con- 
sumers’ deposits—refundable, $104,369; accrued insurance, $6,325; 
accrued interest, $140,376; accrued taxes, $307,634; miscellaneous 
accrued liabilities, $15,179; deferred credits, $30,120; reserves, $2,379,- 
624: common stock (par $1), $60,000; earned surplus, Dr$13,952; capital 
surplus, $9,143; total, $12,760,807.—V. 158, Pp. 1529. 


Crucible Steel Co. of America—$3 Common Dividend 


The directors on Nov. 17 declared a dividend of $3 per share on 
the common stock, no par value, payable Dec. 15 to holders of record 
Dec. 1. This compares with $2 per share paid on Dec. 22, last year, 
e#nd $1 per share on Dec. 22, 1941.—V. 158, p. 484. 


Curtiss-Wright Corp. — Stockholders Seek To Block 


Incentive Wage Payments— 

Trial of a stockholders’ suit against the corporation and its officers 
end directors for the return of $2,000,000 to the corporation from an 
incentive compensation fund was begun before Justice Gerald Nolan 
in Supreme Court at White Plains, N. Y., Nov. 3. 

The suit was filed by Mrs. Murie Meyers and Sidney Schneiderman, 
of New York City, and named Guy W. Vaughan, President, and 24 
other officers and directors as defendants. 

The complaint alleged that the stockholders approved in April, 1939, 
a plan for an incentive compensation fund to be set up with 10% 
ef the net earnings in excess of $3,000,000 after taxes. 

The minority stockholders rested their case Nov. 18 
in evidence documentary material concerning company 
V. 158, p. 1729. 


after placing 
procedures.— 


Cutler-Hammer, Inc.—To Pay Larger Dividend— 


The directors on Nov. 15 declared a dividend of 50 cents per share 
on the common stock, payable Dec. 15 to holders of record Dec. 4. 
There will be no deduction for the Wisconsin Privilege Dividend Tax. 
Distributions of 25 cents each were made on March 15, June 15 and 
Sept. 15, last. Payments in 1942 were as follows: March 16, 35 cents; 
June 15 and Sept. 15, 25 cents each; and Dec. 15, a year-end of 
40 cents—V. 158, p. 1936. 


Dallas Power & Light Co.—Earnings— 


Period Ended Sept. 30 1943—-Month—-1942 1943— 
Operating revenues $866,271 $731,670 $8,840,601 
Operating expenses - 324,568 243,652 3,298,759 
Federal taxes 232,046 179,149 1,490,282 
Other taxes 43,872 56,921 690,516 
Property retirement res. 

appropriations : 


12 Mos.—1942 
$7,945,541 
2,898,078 
1,442,088 
706,560 
89,770 725,039 


68,976 996,827 





$2,364,217 
4,117 


$2,173,776 
655 
$2,174,431 
1,487,586 
507,386 


Net oper. revenues $176,015 $182,972 
Other income -. “a 397 Cig 


$176,412 $182,972 
128,013 121,066 
preferred stocks__ __-_~- 





$2,368,334 
1,521,181 
507,386 


Gross income __-- : 
Net inc. after int. chgs. 
Dividends applicable to 

V. 158, p. 1529. 


Dallas Railway & Terminal Co.—Earnings— 


Period Ended Sept. 30— 1943-—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues $519,957 $408,984 $5,842,146 $4,210,857 
Operating expenses 308,313 248,945 3,458,517 2,760,576 
Federal taxes ___.---~- 39,304 38,163 638,431 176,900 
Other taxes —_-_--- 4 16,580 15,436 207,871 168,792 
Property retirement res. 

appropriations 


eee 78,120 
Rent for lease of plant 


41,924 
15,505 


973,707 
6,503 


454,053 
186,063 





$49,011 


Operating income $77,640 
Other income __-_-_~__- BE 


$557,117 $464,473 
25,667 reste cate 





$49,011 
23,537 


$582,784 
314,578 
26,901 


Gross income __-- $77,640 
Net inc. after int. chgs. 55,372 
Dividends applicable to preferred stock 
—V. 158, p. 1529. 


$464,473 
157,687 
103,901 


Deep Rock Oil Corp.—Earnings— 


9 Months Ended Sept. 30— 1943 1942 
Sales and oper. revenues and other inc. credits $14,747,035 $14,202,536 
Cost of sales and operating expenses___ ees 11,552,193 11,359,130 
Other charges eka 489,730 304,660 
Provision for depreciation and depletion. 929,755 865,990 
Interest on debentures_______ aids 208,782 230,583 
$1, 566,576 $1,442,173 

488,000 


Net income before Fed. and State inc. taxes 
“Estimated Federal and State income taxes 


Net income relay ‘ ‘3 ied $1, 078, 576 
Earnings per share é x : $2.70 

*Estimated income taxes for 9 montha ended Sept. 30, 
on income were reported on the summary of net 
on income were reported on the summary of 
months ended Sept. 30, 1942. 

As at Sept. 30, 1943, current assets were $9,303,381 and current 
liabilities were $2,113,055, or a net working capital of $7,190.327. This 
compares with net working capital of $6,976,829 as of Dec. 31, 1942. 
—V. 158, p. 669. 


1943, are 
income for the 9 
net income for the 9 


Detroit Edison Co. (& Subs.) —Earnings— 


12 Months Ended Oct. 31 1943 1942 
Gross earnings from utility operations $86,532,206 $76,164,480 
“Operating and maintenance charges 59,281,416 51 817.428 
Normal! tax and surtax 3,000,000 4.325 '900 
Excess profits tax__ 11,250,000 6.420.000 


$13,000,790 $13,602,052 
72,382 130,958 


Balance, income from utility operations 
Other miscellaneous income , : 


~ $13,073,172 $13,733, 010 
4,799,870 4,963,587 


Gross corporate income 
Int. and debt discount and expense_ 


oer ten ns kee ln ig “$8, 273,303 $8,769,323 
*Includes current appropriations 1 to “retirement (depreciation) reserve, 
provision for accelerated depreciation and for post-war adjustments, 
and accruals for all taxes other than income taxes.—V. 158, p. 1635. 


Eastern Corporation—Earnings— 


9 Mos. Ended Sept. 30— 


Net sales ty 1942 


$6,889,353 $7,740,690 

5,852,975 6,133,228 

458,189 511,350 
55,377 
14,525 
234,000 


Selling, shipping & general expenses_ 
Interest on long-term debt 
Miscellaneous deductions (net) 
Prov. for Fed. income taxes____ 


ed $274,287 
Consolidated Balance Sheet, Sept. 30 


Net profit Re oS 


$328,461 


1942 
$604,066 
580,000 
822,416 
1,261,134 
888,126 
139,203 
19,882 


, 183,465 
5,258,689 5,725,319 


$8,922,303 $10,223,611 


U. S. Treasury notes 

Receivables—less reserves 

Inventories 

Pulpwood and logging operations 
Prepaid items and deferred charges_____ 
Cash in escrow 

Miscellaneous 


Liabilities— 
Accounts payable 
Federal and Canadian income 
Other accrued liabilities 
Operating reserves 
Total long-term debi 
Reserve for contingencies 
5“ prior preferred stock 
Common stock (par $10) 
Capital surplus 
Earned surplus - 


$251,774 
410,901 
130,687 
73,138 
,469,750 
150,000 
289,640 
2,000,414 
2,437,764 
1,708,235 


$380,375 
801,921 
224,504 
130,405 
2,470,500 


taxes... 


419,235 
2,000,448 
2,435,486 
1,360,737 


(par $20) __- 


Total dina $8,922,303 $10,223,611 


—V. 158, p. 1731. 
(The) Dow Chemical Co.—Registrar— 


The Guaranty Trust Co.,.New York, N. Y., has 
registrar for the cumulative preferred stock, series A.—V. 


been appointed 
158, p. 1936. 


East Kootenay Power Co., Ltd.—Earnings— 
Period Ended Sept. 30 1943—-Month—1942 1943— 
Gross earnings $64,713 $61,008 $385,963 
Operating expenses 25,150 23,258 143,568 
$39,563 $37,750 $242,395 
Operating expenses do not include income and excess 
158, p. 1530. 


6 Mos,—1942 
$380,541 
150,333 


$230,208 
profits 


Net earnings 
Note 
taxes.—V. 


Eastern Massachusets Street Ry.—Accrued Dividend— 


The trustees on Nov. 16 declared a dividend of $1.50 per share on 
account of accumulations on the 6% cumulative first preferred stock, 
series A, payable Dec. 15 to holders of record Dec. 1. A similar dis- 
tribution was made in each of the 20 preceding quarters. Arrearages 
on Aug. 15, 1943, amounted to $46.50 per share. 

It is announced that ‘‘the public trustees will consider an additional 
payment on account of dividend accruals before the end of 1943 when 
operating results for the end of the year are more clearly defined.” 
—V. 158, p. 1731. 


Eastern Minnesota Power Corp.—Earnings— 


Income Account (Company Only) Quarter Ended Sept. 30 
1943 

$114,855 
82,889 
23,499 


1942 
$115,378 
88,345 
23,512 


Gross earnings . “ 

Operating expenses 

Deductions : 
Net income 


$8,468 $3,521 


Consolidated Income Account Quarter Ended September 30 


Gross revenues (including other income) _.- $321,960 $315,629 

Operating expenses __ dite we : 240,118 244,391 
$81, 42 
47,442 
$34,400 
23,499 


$10, 902 2 


$71,238 
47,399 


Gross income ____-_-~ 
Subsidiary deductions 
$23,839 
23,512 


Balance z 
Parent company deductions_ 
Net income __. $327 
—V. 158, p. 1033. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Nov. 11, 1943, the System inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1942 were as follows: 

—Thousands of Kilowatt-Hours— 
—_—Increase— 
Amount % 
26,702 16.2 


1943 
192,039 


1942 
165,337 


Operating subsidiaries of— 
American Power & Light Co.___ 
Electric Power & Light Corp._ 97,893 78,551 19,342 24.6 
National Power & Light Co. 103,211 95,215 7,996 8.4 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 158, p. 1936. 


Edison Brothers Stores, Inc.—October Sales— 


Period End. Oct. 31— 1943—-Month—1942 1943—-10 Mos,.-—-1942 
Sales --...---. $3,396,747 $4,598,205 $32,660,115 $37,144,147 
—vV. 158, p. "1530. 


Electric Household Utilities Corp.—Declares 15-Cent 
Dividend—Officials Promoted— 


The directors on Nov. 11 declared a dividend of 15 cents per share 
on the common stock, par $5, payable Jan. 3 to holders of record 
Dec. 22. A similar distribution was made on Oct. 1, last, as compared 
with 25 cents each on April 1 and July 1, 1943. The previous payment 
was one of 15 cents on Oct. 27, 1941. 

Following the meeting, E. N. Hurley, Chairman of the board of 
directors, announced the following promotions: R. M. Richmond, for- 
merly Director of Purchases, was elected Vice President; I. N. Merritt, 
President of a subsidiary company, The Meadows Corp., was in addi- 
tion elected Vice President; H. C. Buckingham, formerly Assistant 
Treasurer, was elected Treasurer; and R. J. Healy, Secretary, became 
Secretary and Assistant Treasurer. 

S. Mintz has become associated with the company 
of Advertising Manager.—V. 158, p. 1033. 


in the capacity 


Elliott Co., Jeannette, Pa.—Stock Offered—An issue 
of 52,957 shares of common stock ($10 par) was offered 
Nov. 16 by F. Eberstadt & Co. at $12.50 per share. The 
shares offered are being sold by a trust estate and cer- 
tain other shareholders and do not represent new financ- 
ing for the company. 


Capitalization— 

Cumulative pfd. stock (par $100) 
7% cumulative preferred stock- 
6% cumulative preferred stock_____ 

Common stock‘ (par $10)_-._.--______ 500,000 shs. 177 


*Exclusive of shares held in treasury of company. 


V Loan—Guaranty Trust Co. of New York, by a Regulation V 
Credit Agreement dated Aug. 25, 1943, extended the company a re- 
volving credit in an aggregate principal amount not exceeding $7,000,000 
at any one time outstanding. As of Oct. 31, 1943, company has bor- 
rowed $4,500,000 under said Credit Agreement. 


Business—Company, a Pennsylvania corporation formed in 1901, is 
an established manufacturer of steam turbines, electric generators and 
motors, deaerating heaters, general purpose heat exchangers, con- 
densers, steam jet ejectors, strainers, centrifugal blowers, turbo- 
chargers for supercharging diesel engines. electric slip couplings for 
marine propulsion units, tube cleaners, and accessory and other equip- 
ment. Its products are used principally in the production of power 
and, accordingly, are purchased by utilities and a wide variety of 
power and process industries in peace and war times. As the result 
of accelerated plant and ship construction they have been in sub- 
stantially increased demand during the war. Company owns plants 
at Jeannette and Ridgway, Pa., and Springfield, Ohio, containing: 
approximately 380,000, 159,500 and 32,000 square feet of floor space, 
respectively. 


Authorized 
50,000 shs, 


*Outstanding 


1,458 shs. 
9,852 shs. 
941% shs. 


Results of Operations for Calendar Years ata 


Net Income Common Stock Divs. 
+Per Com. Per Com. 
Total Share Share 
$429,802 $2.56 
577,379 2.82 
183,618 -64 
403,527 1.88 
577,535 2.85 
$13,088,682 $578,422 $2.86 

1943 (7 Mos.) 113,588,461 $431,747 +2.19 *177,410 
*Including dividend of $53,202, equal to $.30 per share, payable 
Dec. 15, 1943 to holders of record Nov. 8, 1943. ‘t+After applicable 
dividends on preferred stock. {After provision for renegotiation but 


Net 
Sales 
$2,679,462 
4,372,390 
4,185,815 
5,203,740 
9,234,594 


Total 
$168,131 
131,466 


before provision for retroactive 


of proceedings before 


wage increases presently the 
the Regional War Labor Board. 

Current .Position—Current assets as of Sept. 30, 1943, including 
$2,193,918 of cash and $3,500,000 of Government bonds and notes. 
amounted to $14,160,102 and current liabilities amounted to $10,715,- 
661, indicating net current assets of $3,444,441. 


Balance Sheet, July 31, 1943 

Assets—Cash on demand deposit in banks and on hand, $890,803; 
accounts receivable, $5,158,939; inventories, $7,127,571 billings on 
uncompleted contracts, Cr$3,043,730; other assets, $309,311: fixed as- 
sets (less reserves for amortization of $135,974), $1,935,427 patents 
and licenses, at cost (less reserves for amortization of $20,844), $28,056; 
deferred charges, $303,168; total, $12,709,545. ; 

Liabilities—Notes payable to bank, $500,000; accounts 
trade, $1,421,944; accrued liabilities, $508,369; reserves for contract 
erection costs, guarantees and penalties, $341,701; reserves for esti- 
mated Federal and State income taxes and refunds on renegotiation of 
war contracts, $3,788,677; amounts withheld from payrolls for taxes 
and war bond purchases, $99,518; cumulative preferred shares «($100 
par), $1,137,400; common shares ($10 par), $1,783,902; capital surplus, 
$214,913; earned surplus, $2,926,993; Treasury shares at cost. Dr$13,- 
872; total, $12,709,545.—V. 158, p. 1731. 


Elgin National Watch Co.—$1.25 Dividend— 

A dividend of $1.25 per share has been declared on the 
stock, payable Dec. 13 to holders of record Nov. 27. 
25 cents each were made on March 22, June 21 and Sept. 20. last. 
Payments during 1942 were as follows: March 23, June 22 and Sept. 
21, 25 cents each; and Dec. 21, $1.25.—V. 157, p. 1843. 


subject 


payable— 


common 
Distributions of 


El Paso Electric Company (Del.)—Earnings—- 
Only) 

1942 
$329,229 


Comparative Income Statement (Parent Company 

12 Months Ended Sept. 30 1943 
Common dividends rev. from subs. companies $434,194 
Expenses 15,708 17,121 
Federal income taxes 27,295 15,114 
Other taxes 177 1,457 
Interest 13 


$295,523 
111,425 


$391,014 
111,425 


$279,589 


Balance 


Preferred dividend requirements 


Balance for common stock and surplus $184, 098 


V. 158, p. 1731. 


El Paso Electric Co. (Texas)—Earnings— 

Period Ended Sept. 30 1943—-Month-—1942 1943-——-12 Mos 
Operating revenues $455,020 $370,864 $5,169,854 
Operation 161,230 136,368 1,873,873 
Maintenance 41,474 22,645 335,660 
Depreciation 36,619 36,638 439,266 
Federal income taxes 105,123 72,548 1,198,605 
Other taxes 35,483 36,270 440,190 

$75, 090 ” $66, 395 $882,261 $855,066 
3,663 14,581 47,922 

$867,680 $807, 143 
260,961 265,581 


1942 
$4,352,308 
1,630,233 
259,127 
434,024 
747,844 
426,015 
Net oper. revenues... 
Other income, net 





$75, 136 
21,677 


Balance ~ $53, 459 $40,804 $606,720 
Preferred dividend requirements 67,501 


$62,732 
21,928 


Balance 


Interest & amortization 


$541, 562 
67,501 


"$474, 061 





Balance applicable to El Paso Elec. Co. (Del.) $539,218 


V. 158, p. 1531. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues $608,519 $633,195 $7,789,642 $7,757,720 
“Oper. revenue deduct. 424,469 423,360 5,204,661 5,091,839 
Expora. & develop. costs 1,454 8,883 48.501 99,254 

$182,597 $200,953 

Dr13,119 Dr7,878 

$169, 4 78 $193,074 

30,518 34,382 





$2,536,480 
74,565 


$2,566,626 
14,092 


Balance 
Other income 





$2,580,719 
404,641 


$2,611,045 
384,437 


Gross income 
Interest —- 
Amort. of debt disc. and 
expense 761 
Misc. income deductions 856 
$137,344 
6,631 


2,438 
6,869 


9.866 
26. 778 


16,673 
97,465 
$2,061,940 
103,579 





$149,385 
8,632 


$2,189. 964 
103,579 


Net income 
Preferred stock dividend 





Balance for common $128,712 $140,753 $2,086.385 $1,958,361 


Includes provision for 


Period End. Sept. 30— 
Fed. inc. tax and surtax $80,810 $82,047 $976,608 
Fed. excess profits tax 25,931 53,733 439,136 

Comparative Consolidated Balance Sheet Sept. 30 


1943 1942 
~ $30,957,336 $29,803,973 
906.618 855,778 
622,880 ,667,695 
32.356 42,030 
1,165 2,538 
Accounts receivable 784,467 772,920 
Materials and supplies * 306,765 257,219 
Prepayments —_---- " . 29,714 33,612 
Deferred debits ‘ e4 195,528 132,245 
Reacquired securities —.{ 25,967 25,967 


Federal 
1943—-Month— 


income tax as follows: 


1942 1943—-12 Mos.—1942 
$939,777 


467,848 


Assets— 
Plant, properties, etc. _- - M 
Investment and fund accounts 
Cash . 
Special deposits 
Notes receivable 


Total __- . $33,862,795 $33,593,977 
Liabilities— 

7% cumu. preferred stock (par $100) 

Common stock ($3 par) 2 

Premium on common stock_ 

Long term debt__ _- 

Accounts payable - 

Taxes accrued 

Interest accrued —_~ a 

Deferred. credits ______~-- 

Reserve for depreciation ‘ 

Contributions in aid of construction 

Earned surplus —__.-.--..--- 


$1,479,700 
1,804,782 
3,497,212 
12,799,975 
386,245 
1,569,376 
142,709 


$1,479,700 
1,804,742 
3,497,212 
14,000,000 
595,159 
1,409,190 
156.683 
247,323 
5,347,138 
8,317 
5,048,474 


6,516.196 
8.317 
5,658,264 


~~ $33,862,795 $33,593,977 





Total 2 o-..: ide pasty Foe ewe 
—vV. 158, p. 1531. 


Falconbridge Nickel Mines, Lid Quarry Report— 
Quarter Ended Sept. 30— 1942 
Gross operating profit__... ___. 9438" 00 
Provision for taxes________ leva ~ 44,500 
Depreciation and deferred ‘development. 299,840 
$93,859 


Financial Position Sept. 30 
1943 
$4,226,255 


297,645 
$284,577 





Net profit 


Current Assets— 
Cash and accounts receivable. __.- 
Securities at cost (market value of those listed 
$606,532) 
Investments in associated ‘companies 
Metal inventories at cost 
Deposit re power supply________ 
Mill, mine and smelter supplies__ 


1942 
$4,362,662 


457,755 
35,100 
1,859,142 
74,959 
644,392 


$7,434,009 





Current Liabilities— 
Wages payable 
Accounts payable 
Taxes payable 


$103,808 
216,569 
159,400 . 


$479,776 
$6,954,232 





$649,031 — 
Net assets $7,379,599 


—V. 158, p. 983. 
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Delisting 


permission No, 11 by 


Ely & Walker Dry Goods Co. 
withdraw 


Company was granted 
its 7 cumulative first preferred stock par cumulative 

preferred stock ($100 par) and common stock r $25 from 
and registration on the St. Louis Stock Ex¢ effective 
days V. 157, p. 1636. 


($100 
second 
listing 
in 10 


Ltd.—Divs.- 
half 


StOCK 


(Great Britain), 

The ai have declared interim dividends for the 
ended Sept. 30, 1943 as follows: 5‘ on the preference 
15 on the crdinary stock. The are payable Dec. 1 
of record Nov 5 Similar distribution were made 
7. bo), De 


Fall River Electric Light Co. 
) Months Ended Sept. 30 


Gross operating revenue 
Other income 


(The) Ever Ready Co. 
year 
and 


to holders 


ectors 


both 
a year ago 


1942 


Earnings 
1943 
$2,599,722 
138,765 


1942 
$2,501,470 
69,825 


$2,738,488 
,499,909 
71,944 
127,500 
496,540 
48,396 


Total gross earnings 
Operating costs 
Maintenance 
Depreciation 
Taxes—Federal, state, and municipal 
Total interest and other charges 


Balance for dividends and surplus $494,199 $486,711 
—vV. 158, p. 770 


Family Finance Corp.—Earnings— 
(Ineluding Wholly-Owned Subsidiary 
3 Mos. Ended Sept. 30— 
Gross income collected_ 
Interest-instalment certificates 
Operating expenses 


Corporations) 


1943 1942 
$1,014,935 $1,245,373 
21,746 26,154 
582,894 610,872 
$410,296 $608,347 
127,721 142,665 
108,795 200,317 
$173,781 $265,366 
32,638 32,638 
9,375 9,375 
123,975 173,565 


$49,787 


Net income 
Income charges 
Income taxes 


Net profit . : 
Series A, preferred dividends 
Series B preferred dividends 
Common dividends 


$7,793 
Consolidated Balance Sheet, Sept. 30, 1943 

—Cash on hand and in bank, $2,095,147; notes receiv., $12,214,- 
912: U. S. Govt. securities, $1,000,000; notes receivable ‘investment 
certificates)—contra (less reserve for liquidation—icontra) of $1,610,- 
430), $3,.728.565: other assets, $11,548: furniture and fixtures (depre- 
ciated value), $232,958; deferred charges, $88,811; total, $19,371,942. 

Liabilities—Dividends—payable Oct. 1, 1943, $165,988; notes payable, 
$3,300,000: employee thrift accounts, $435,367; employee deposits for 
purchase of war savings bonds, $4,476; sinking fund payment (deben- 
ture bond due July 1, 1944), $100,000; accrued interest (debenture 
bond), $22,688: accrued taxes, $421,821; income taxes estimated 1943- 
1944, $108,795; 10-year 2%4% debenture due July 1, 1951, $3,200,000; 
investment certificates issued (contra) (‘less reserve for redemption 
(contra! of $1,610,430), $3,728,565; reserve for contingencies, $38,533; 
preferred stock, series A, $1,740,710; preferred stock, series B, $500,- 
000: common stock, $909,149; capital surplus, $2,896,006; earned sur- 
plus, $1,799,843; total, $19,371,942.—V. 158, p. 1440. 


Surplus 


Assets 


Fansteel Metallurgical Corp.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, payable Dec. 15 to holders of .record Dec. 1. Like 
amount was paid on Dec. 15, last year, and on Dec. 18, 1941, the first 
payments since 1927.—V. 158, p. 770. 


Federal Compress & Warehouse Co.—Smaller Div.— 

A dividend of 25 cents per share has been declared on the common 
stock, par $25, payable Dec. 1 to holders of record Nov. 8. Payments 
of 50 cents each were made on March 1, June 1 and Sept. 1, last, and 
in each quarter during 1942.—V. 151, p. 2800. 


Federal Mining & Smelting Co.—Halves Dividend— 


The directors on Nov. 15 declared a dividend of 50 cents per share 
on the common stock, payable Dec. 20 to holders of record Dec. 1. 
Distributions of $1 each were made on March 19, June 21 and Sept. 
20. last, and in each quarter during 1942. a 

In announcing the declaration of the current dividend, J. L. Martin, 
Secretary, said: ‘‘The annual report for the year 1942 stated why 
it is desirable to maintain an increased cash reserve. After the pay- 
ment of the present dividend, the cash reserve 1s estimated to be some - 
what less than that shown in the annual report at the end of 1942. 
-——V. 158, p. 770. 


Federal Water and Gas Corp.—Statements of Income— 
Consolidated Income Account, Years Ended Sept. 30 
1943 1942 
$20,321,541 $19,340,380 


1 er. revenues 
"spall 15.449.113 14.940.950 


*Operating expenses and taxes 





$4,872,428 $4,399,430 
211,441 239,425 
$5,083,869 $4,638,854 
2,974,345 3,073,209 


$2, 109,523 $1,565,645 


234,612 310,681 


$1,254,964 


Net earnings 
Other income - 


Gross income 
Charges of subsidiary companies 


Balance Rinile , 


Charges of Federal Water & Gas Corp._- 


Balance of net income . $1,874,911 


*Includes: 
Federal income taxes 
Federal excess profits tax-_ 


$1,802,523 
160,612 


$1,945,826 
140,939 


Statement of Income 
30— 1943 
Bey $1,331,980 


244,661 


1942 
$1,129,257 
286,228 


Years Ended September 
Total income igo 
mepenses and taxes... .--- =. --+-4.+-- 





.._. $1,087,319 
234,612 


$843,030 


Balance —~ 
310,681 


RE CIO PRO Ge cw ene ne ii ia ame a 





Net income $852,707 $532,349 


—V. 158, p. 888. 


Federated Department Stores, Inc.—Annual Report— 


Federated Department Stores, Inc., was incorporated: in,,1929 in 
‘Delaware, and owns a majority of the capital stock of Abraham & 
Straus, Inc., Bloomingdale Bros., Inc., Wm. Filene’s Sons Co, and The 
F. & R. Lazarus & Co. Wm. Filene’s Sons Co., in turn, owns all of 
the capital stock of the R. H. White Co. The F. & R. Lazarus & Co. 
owns a majority of the capital stock of The John Shillito Co. 

Abraham & Straus, Inc., did a volume of $31,157,476 in sales in 
the year ended July 31, 1943. Federated Department Stores, Inc., owns 
100% of the preferred stock and 89.10% of the common stock of 

is store. 

WP aiccainedale Bros., Inc., did a volume of $324,174,476 in sales in the 
year ended July 31, 1943. Federated Department Stores, Inc., owns 
100°. of the preferred stock and 87.37% of the common stock of 
Bloomingdale Bros., Inc. ep 

Wm. Filene’s Sons Co. and its subsidiary (R. H. White Co.) did a 
combined yolume of $50,392,704 in sales in the year ended July 31, 
1943. Federated Department Stores, Inc., owns 67.46% of the preferred 
stock and 68.65% of the common stock of Wm. Filene’s Sons Co. 

The F. & R. Lazarus & Co. and its subsidiary (John Shillito 
Co.) did a combined volume of $41,606,547 in sales in the year ended 
July 31, 1943. Federated Department Stores, Inc., owns 100% of the 


and 98.94 of the common stock of F r R. Lazaru 
Consolidated Income Account 
Years Ended July 31 1943 1942 
3S > 
Net sales (includ. sales of leased departments) 155,331,293 126.585 
Cost of goods sold and expenses 139,649,105 124,854,533 
Depreciation 1,083,8/3 1,608, 
‘nance and 158,928 1,374,285 
Int. on indebtedness and amort f deb 618,308 471,655 
Other deductions, net 53,662 


repairs ¢ 


Net profit 2,367,327 

Provision for Federal normal and surtax 2,162,338 2,280,800 

Provision for Federal excess profits tax ,704,050 ,746,850 

Net profit ,500,939 ‘ ,718 

Dividends on preferred stocks of 
owned by other interests 

Portion of net profit applicable to minority in- 
terests in common stocks of subsidiaries 


subsidiaries 
. 90,436 90,203 
510,023 536,585 


3,900,480 
426,735 


Net profit applicable to shares of 
Preferred dividends 
Common dividends ,438,711 
Earnings per common share $3.56 


Comparative Consolidated Balance Sheet, July 31 


1943 
$9,708,403 
3,535,916 
8,977,567 
18,224,402 
640,519 


parent co ,444,930 
442,650 
,426,193 

$3.15 


Assets 

Cash on demand deposits and on hand 

U. S. Government securities f 

Customers’ accounts and notes receivable 

Merchandise inventories 

Sundry debtors a PAVERS 

Notes secured by 2nd mortgages on property 
used in operations Secs 

Real estate not used in operations 

Federal income taxes for which claims for re- 
fund are to be filed__ note am 

Loans to director and employees of subsidiary 
company, less reserve i 

Miscellaneous investments, etc. 

Pized aseets —o. #0. 

Deferred charges 

Goodwill, 


1942 
$9,331,065 
3,700 
9,549,287 
27,680,764 
518,971 


1,261,000 
769,734 


,211,000 
881,812 


514,130 . 


184,580 
658,298 
24,362,102 25,292,130 
3 Mar 3 . 1,717,874 1,917,713 
nominal - 4 4 


246,745 
276,160 


Total $70,554,529 $76,909,351 
Liabilities 

Notes payable, banks 

Accounts payable, trade 

Salaries and wages accrued 

*Accrued Federal income taxes 

Other taxes accrued 2 

Miscellaneous accrued liabilities a 

Long-term indebtedness due within one year 

Sundry creditors —._._~ pics * 

Long-term debt of subsidiary companies: 
Mortgages payable, due after one year to 1964 
Notes and debenture bonds payable, due after 

one year to 1951 , 

Reserve for possible assessment of taxes 

Reserve for contingencies 

Reserve for warrants_- 

Minority interests in capital stock and surplus 

of subsidiary companies: 

Pfd. stocks owned by other interests, at par 1 
Common stocks owned by other interests 2 
Surplus applicable thereto_- be a 2 

4%4% cumulative preferred stock (par $100) 9 

Capital arising from conversion of 1,550 pre- 
ferred shares into common__-- 

Common stock, no par (at $10 per share) 9,746,215 

Paid-in surplus rhe is tase . 11,235,707 

Earned _ - E 10,782,494 


$500,000 
4,191,763 
338,761 
1,955,743 
720,237 
309,072 
389,422 
320,180 


$4,219,728 
663,568 
1,163,427 
660,077 
291,454 
334,734 
483,501 
6,339,897 7,181,016 
6,450,000 
630,900 
455,000 
171,014 


13,233,000 
606,753 
200,000 
355,250 


871,900 
197,680 
959,983 
781,000 


1,871,900 
2,253,694 
2,845,648 
10,275,000 


116,250 116,250 
9,519,273 
11,014,986 


surplus cas 8,711,403 





Total sha thas : ~. $70,554,529 $76,909,351 
“Less U. S. Treasury savings notes of $5,735,082 at July 31, 1943, 
and $200,480 at July 31, 1942.—V. 158, p. 1440. 


Fifth Avenue Hotel Corp.—Exemptions— 

The SEC granted Nov. 8 the application of corporation for exemption 
from certain provisions of the Trust Indenture Act of 1939 of the 
first mortgage participating certificates and the first mortgage junior 
participating certificates to be issued under an indenture dated Nov. 1, 
1938, between the corporation and Harold St. L. O’Dougherty, trustee, 
as supplemented by a supplemental indenture to be dated as of Nov. 
1, 1944.—V. 123, p. 394. 


Florida Public Utilities Co—Earnings— 

12 Months Ended Sept. 30— 
Operating revenues __..._ 
*Operating revenue deductions___ 
Retirement reserve accruals_- 


1943 
$874,582 
599,950 
80,799 


1942 
$783,787 
542,016 
87,653 





income 
income, net 


$154,118 
8,138 


Operating 
Other 


$193,833 
19,417 





$162,256 
126,038 


Gross income 
Income deductions 


$213,251 
68,286 





Net income - in 
*Includes Federal income taxes_. 
—V. 158, p. 983. 


$144,965 $36,219 


59,553 16,887 


Fuller Building Corp—Secondary Offering—Amott, 
Baker & Co., Inc., and a group of.associated dealers have 
purchased and resold at 39% and interest, a block of 
$952,000 first 4s of 1949, with stock (212% fixed inter- 
est, 142% income interest.) The Fuller Building is lo- 
cated at 57th Street and Madison Avenue, New York.— 
V. 151, p. 1431. 


Galveston-Houston Co. (& Subs.) —Earnings— 

Period Ended Sept. 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues ____ $759,191 $590,206 $8,609,747 $5,726,515 
Operation ~.--.._--~. 324,978 287,826 3,814,035 2,673,716 
Maintenance __________ 91,186 64,584 980,207 698,931 
Federal income & excess 

profits taxes 
Other taxes 


162,800 
70,798 


$109,428 $123,156 
727 143 


$110,155 
44,757 
10,117 


55,343 
59,297 


1,623,256 
830,087 


455,606 
621,201 





Operating income ___ 


$1,362,164 
Other income, net_____ 


5,553 


$1,277,061 
Dr1,744 





Gross income 
Depreciation 
Income deductions ____ 


$123,299 
60,218 
12,761 


$50,320 


$1,367,717 
522,669 
139,429 


$705,618 
219,056 


$1,275,317 
401,163 
176,899 





Net income 
Dividends on common stock 
—V. 158, p. 1531. 


$55,281 $697,255 


175,245 


General Steel Castings Corp. (& Subs.) —Earnings— 
43 


9 Mos. End. Sept. 30— 19 1942 
Profit from operation__ $12,703,362 $14,791,582 
Depreciation 41,547,312 +1,257,563 


$11,156,049 $13,534,020 
7,174 38,057 


$11,163,224 $13,572,077 
$460,271 4584,202 
565,900 964,000 
*7,156,800 9,807,000 
215,500 
450,000 


$2,314,752 $1,766,874 $2,725,365 


1941 1940 
$6,152,303 $1,936,565 
942,391 565,000 


$5,209,912 $1,371,565 
15,080 8,940 


$5,224,991 $1,380,505 
702,621 
175,520 








Bond int. & amort 
Fed. income taxes 
Fed. excess profits tax_ 
State taxes 

Prov. for contingencies_ 





Net profit $502,363 


After 


of pecial 


deducting post-war credit of $795,200 Incl 
facilities of $652,106 in 1943 


only. 


i ides amor.tizi ) 
and $340,053 in 1942 Bot 
interest 

Note—No provision has 
profit by reason of 
Government, as 
V. 158, p. 1637. 


I been made for the possible reduction 
renegotiation of contracts with the United State 
provided for in Public Law No. 528, Section 403 


General Gas & Electric Corp.—Seeks Dividend Ap- 
proval— 

The corporation has asked authority of the Security 
Commission to pay out of capital or unearned 
dividend of $1.25 a share on its $5 
quarter ended Dec. 15. 1942.—V. 


and Exchange 
surplus a quarterly 
55 prior preferred stock ior tne 
138; p. 2132. 


General Telephone Corp. (& Subs.) —Earnings— 


Period Ended Sept. 30— 1943-—9 Mos.—1942 12 Mos., '43 
Operating revenues $19,881,170 $18,011,455 $26,238,621 
“Operating expenses and taxes 16,673,211 14,792,491 21,899,844 
Misc. deductions, less other income 86,121 125,601 117,333 

Net earnings $3,121,838 
Interest and other deductions 1,788,110 


$3,093,363 $4,221,444 
1,758,748 2,376,555 
$1,334,615 $1,844,889 
328,125 437,500 


$1,407,389 


$1,333,728 
328,125 


Net income 
Divs. on pret. stock of corp. 
Income balance $1,005,603 $1,006,490 
*Ineludes: 
Fed. normal inc. & surtaxes 
Fed. excess profits tax 
Post-war refund—credit 


—V. 158, p. 771. 


General Tire & Rubber Co.—Preferred Stock Offered 
—Offering of 65,000 shares of 442% cumulative preferred 
stock (par $100) was made Nov. 16 at $101 per share and 
dividend by a syndicate headed by Kidder, Peabody & 
Co. and including Lehman Brothers, The First Boston 
Corp. and The First Cleveland Corp. 


Preferred stock is redeemable, other than for sinking fund, at the 
option of the company at any time vpon at least 30 days’ notice at 
the following prices: $105.50 per share if redeemed prior to Nov. 1, 
1945, the redemption price decreasing 50c on Nov. 1, 1945, and on 
each Nov. 1 thereafter, to and incl. Nov. 1, 1952; and at $101 per share 
if redeemed on and after Nov. 1, 1953, in each case with accrued 
dividends. Also redeemable for sinking fund at $101 per share and 
accrued dividends. 

As a sinking fund for the 442% cumulative preferred stock, the 
company is obligated to retire out of net earnings on or before Dec. 
31 in each year from 1947 through 1971, inclusive, 3% of the number 
of shares of such stock originally issued and 5% of such number of 
shares in each year thereatter. 

Transfer Agent, J. P. Morgan & Co., 
over Bank and Trust Co. 

As of Aug. 31, 1943, the company had outstanding 21,899 shares 
(exclusive of 851 chares held in the treasury) of 6% cumulative pre- 
ferred stock, series A, of the par value of $100 per share, constituting 
the initial series of its cumulative preferred stock, and as of the date 
of this prospectus 21,875 shares of such stock are outstanding. As 
of Aug. 31, 1943 there were 88,625 shares of cumulative preferred 
stock authorized and as of the date of this prospectus there are 
86,875 authorized shares. ‘As stated under the heading ‘Application 
of Proceeds’’ herein all of the presently outstanding shares of the 
6‘: cumulative preferred stock, series A, will be redeemed. 

Capitalization—After giving effect to the redemption of the present- 
ly outstanding 6% cumulative preferred stock, series A, and the 
issue of the preferred stock now offered, the capitalization of the 
company will be: 


1,182,907 
1,244,078 
124,408 


1,633,470 
2,978,754 
221,409 


Inc. Registrar, Central Han- 


Authorized Outstanding 

Shares Shares 
Preferred stock (par $100) *75,000 
442°, cumulative preferred stock 


Common stock (par $5)- 750,000 526,862 


*Authorization of the preferred stock was acted upon at a special 
meeting of shareholders held on Nov. 19, 1943. 


Purpose—It is estimated that the proceeds to be received by the 
company from the sale of the preferred stock now offered after 
payment of the commissions to undeiwriters and deducting estimated 
expenses of the company in connection therewith, will amount to 
$6,313,771. Of such net proceeds $2,296,875 will be applied by the 
company to the cost of redemption of the outstanding shares of the 
6%. cumulative preferred stock, series A, at $105 per share. It is 
the present intention of the company to apply a portion of the 
proceeds, together with other funds of the company to the extent 
necessary, toward the construction of a new plant for the manu- 
facture of tires and tubes. Company has options for the purchase of 
a plant site in Waco, Texas, but definite plans have not been made 
to date as to the type of building to be constructed or as to all the 
equipment to be installed, nor have orders been placed or contracts 
made except that orders have been placed for a portion of the 
machinery. The cost to the company of the machinery covered by 
these orders will appioximate $1,250,000. It is not possible to estimate 
at this time, except in a general way, the cost of constructing and 
equipping the plant, although it is anticipated that such cost may 
aggregate between $2,500,000 and $3,500,000. Company also proposes 
to apply a portion of the prceceeds toward the construction of an 
additional building at its Akron plant to be used in the production 
of tires and tubes. The estimated cost of this building is between 
$200,000 and $250,000. Machinery for this building and for other 
plants of the company and its subsidiaries, costing approximately 
$815,000, is on order. It is presently expected that the remainder 
of the proceeds, if any, together with other funds of the company to 
the extent necessary, will be applied to the acquisition of additional 
plant facilities for the manufacture of tires and tubes or the acquisi- 
tion of an interest in existing plant facilities for such purposes, but 
plans for such acquisitions are not sufficiently definite for the com- 
pany to make a statement with respect thereto. 


History and Business—Company was incorporated in Ohio Sept. 29, 
1915, and is the outgrowth of a business conducted prior to that time 
by W. O'Neil and W. E. Fouse, who are now the president and a vice- 
president of the company, respectively. The principal business of 
the company and its subsidiaries not directly connected with the 
war effort consists of the manufacture and sale of tires and tubes 
for automobiles, busses, trucks, and airplanes, rubber mechanical 
goods, repair accessories for tires and tubes, and tire recapping 
materials. This constituted the company’s principal business prior 
to the war. In connection with the nation's war effort, the company 
manufactures all types of tires and tubes, as well as barges, parachute 
boats, four-man life boats, life belts, barrage balloons, bombs, gas 
masks, pontons, and synthetic rubber. More than 70% of the gross 
sales of the company and its consolidated subsidiaries for each of 
the past five fiscal years and for the nine months ended Aug. 31, 1943 
eonsisted of tires, tubes and repair accessories. Although aggregate 
sales of these products in the fiscal year 1942 exceeded the sales of 
such products in the fiscal year 1938, the percentage of such sales 
to total consolidated sales declined, due primarily, to sales of other 
products manufactured in connection with the war effort. 

Shipments billed by the company and its subsidiaries under war 
contracts, including contracts for tires and tubes, during the fiscal 
‘year ended Nov. 30, 1942, amounted to between 65% and 70% of 
the consolidated net sales and for the six months ended May 31, 1943 
amounted to approximately 65° of such sales. 

Summary of Earnings 

————-Years Ended Nov. 30-———— 9 Mos. End. 
1940 1941 1942 Aug. 31, '43 

$23,214,314 $37,353,022 $32,034,478 $37,434,668 

1,224,123 4,509,772 4,448,765 6,031,100 

498,206 556,202 625,630 501,702 


130,000 1,535,000 12,781,903 +3,900,000 
700,000 104,466 300,000 


$936,766 $1,329,398 
income and contingencies, 


65,000 


Period 


Net sales 

*Profit 

Depreciation 

Prov. for Fed. taxes on 
income 

tProvision for contings. 





Net profit $595,917 $1,718,570 
*Before depreciation, Federal taxes on 
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een finally ci ermin i ail | I as ,OY 3 194 
‘ffect of such 
30, 1942 is reflected 
Underwriters—-The 
and not jointly, to ! 
shares ol 4! cvumul ve refer! 
$101 pei hare, plus dividends 
date of delivery 
Underwriter Share Underwriter 
Kidder, Peabody & Co 12,000 R. S. Dickson & Co., Int 
ehman Brother 5,500 Hayden, Miller & Co 
First Boston Corp 5,500 McDonald-Coolidge & Co 
first Cleveland corp 5,500 ci. H. Walker. & Co 
r~Oldman, Sachs & Co 5.000 Coffin & Bi 
A. C. Allyn and Co., Inc 2,500 Hallgarte 
fastman, Dillon & Co 2.500 Miiwaukee Co 
islore, Forgan & Co 2,500 Putnam & Co ,000 
idarris, Hall & Co. (Inc.) 2,500 Bacon, Whipple & Co. 500 
Hornblower & Weeks 2.500 Baker, Weeks & Harden 500 
W. E. Hutton & Co 2,500 Clement A. Evans & Co., 
Union Securities Corp 2.500 In¢ 
Mitchum, Tully & Co 2,000 Piper, Jaffray & 


underwri 
purchase from 


from Nov 


Shares 
1,500 
1,500 

,500 
0 

000 
000 
.000 


500 


Hopwood 500 


Consolidated Balance Sheet Aug. 31, 1915 
$2,.483.828: notes and accounts 
(less—reserves for bad debts, discounts and allowances oi 
$980,013). $5,182,480; expenditures for plant facilities recoverable 
from U. S. Government, $462,038; inventories, $9,419,833; investments 
in subsidiary companies ynot consolidated, $1,340,000; miscellaneous 
assets, $1,030,841; fixed assets (less—reserves for depreciation otf 
$4,312,850), $3,956,121; patents, $1; deferred charges, $218,799; total, 
$26,093,941. 
Liabilities——- Notes 


Assets-—Cash in banks and on hand, 


receivable 


$1,000,000; 
arising from 


accounts payable, 
renegotiation of 


payable to banks, 
$2,448,308: due to VU. S. Government 
profits for fiscal year 1942, $535,306; payrotls accrued, $431,332; ac- 
crued taxes, other than taxes on income, $352,863; accrued Federal 
and other taxes on income (less $2,000,000 U. S. Treasury tax notes), 
$3,264,528; deposit for purchase of rubber manufacturing equipment, 
less expenditures to date, $130,092; deferred payments on purchase ol 
investments in subsidiary companies not consolidated—-due 1944 to 
1947, $240,000; reserves for compensation insurance, $150,000; reserve 
for contingencies, $1,388,140; preferred stock of subsidiary company, 
$286,100; 6‘¢ cumulative preferred stock (par $100), $2,189,900; com- 
mon stock (85 par), $2.634.310; capital surplus, $1,216,096; earned 
surplus, $9,826,967; total, $26,093,941.—-V. 158, p. 1858 
Georgia & Florida RR.—Week Earings— 
Period Week Ended Nov. 7 Jan. 1 to Nov. 7 
1943 1942 1943 1942 
Operating $37,825 $34,700 $1,722,543 $1,520,669 
—-V. 158, p. 


revenue 
1937 


(Adolf) Gobel, Inc.—Hearing Postponed— 

Federal Judge Alfred C. Coxe Nov. 6 adjourned until 
hearing on the proposed plan of reorganization. Counsel for Meat 
Products Development Co., on whose offer the plan is based, asked 
for the adjournment in order to make financial arrangements. 


18 Weeks Ended Oct. 2 


1943 
$126,145 


Dec. 6 a 


Trustee’s Report For 
1942 
Net profit after deprec., int., Fed. taxes, etc. Dr$13,582 
=—V. 158, p. 1637. 


(B. F.) Goodrich Co.—Larger Common Distribution— 


The company on Nov. 16 announced the declaration of a dividend 
of $1 per share on the common stock, payable Dec. 10 to ho'ders of 
record Nov. 30. This compares with 50 cents paid on Sept. 15, last, 
and 25 cents each on March 31 and June 15, 1943. In 1942, thé com- 
pany paid two dividends of 50 cents each, one on Sept. 15 and the 
other on Dec. 22. 

The company also announced that the directors have declared the 
usual quarterly dividend of $1.25 per share on the $5 cumulative pre- 
ferred stock, payable Dec. 31 to holders of record Dec. 15.—V. 158, 
p. 889. 


(H. W.) Gossard Co.—To Pay 50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
Stock, no par value, payable Dec. 1 to holders of record Nov. 12. 
This compares with 25 cents per share paid on March 1, June 1 and 
Sept. 1, last. Payments during 1942 were as follows: March 2, June 1 
and Sept. 1, 25 cents each; and Dec. 1, 50 cents.—V. 158, p. 1347. 


Granite City Steel Co.—Earnings—- 

9 Mos. End. Sept. 30 1943 . 1942 1941 
Net sales _ a $12,964,431 $13,601,535 $13,636,155 
Cost of sales, sell., gen. 

and admin. expenses 
Depreciation 


1940 
$7,855,722 


11,545,257 
676,195 
$742,979 
33,058 


11,912,217 
710,644 
$978,674 
35,470 


12,526,349 
740,124 


7,079,556 
580,900 
$195,266 
29,131 
$412,581 $224,397 
104,733 111,784 


$369,681 
42,900 


Operating profit 
Miscellaneous income 
$776,037 $1,014,144 

62,687 91,685 


Total profit 
interest charges 
Special charges, includ. 
Federal income tax *375,900 *517,351 
; $337,450 $405,108 
Shs. com. stk. (no par) 382,488 382,488 
Earnings per share $0.88 $1.06 
*Federal income taxes, $324,000; special charges, 
income tax, $215,000; special charges, $160,900. 
Note—No provision necessary for 
1942.—-V. 158, p. 486. 


104,815 10,588 


$102,025 
382,488 
$0.26 
*Federal 


$203,032 

382,488 

$0.53 
$193,351. 


Net profit —__ 


excess profits tax in 1943 and 


Great Atlantic & Pacific Tea Co.—Loses Appeal— 


The company and its affiliated groups lost an appeal to the U. S. 
Supreme Court for review of a fifth Circuit Court decision holding 
they must stand trial in a government anti-trust suit at Dallas. Texas. 

The group was indicted on charges of restraining trade in the food 
business. The company contended the indictment was inflammatory 
and prejudicial and that the court did not have jurisdiction over de- 
fendants in New York.—vV. 158, p. 671. 


Greenwich Water System, Inc. (& Subs.) —Earnings— 


12 Months Ended Sept. 30- 1943 1942 
Gross earnings._____.___ ; $1,280,185 $1,294,590 
Operating expenses, maintenance and taxes 664,255 702,010 
Provision for depreciation and retirements 71,582 70,525 
Interest, amort. of debt disct., etc., of subs. 86,302 90,483 
Minority interest _ we a 9,501 9,036 

$448,545 $422,536 

229,191 237,176 


MUMMIES oo : 
Interest, amort. of debt disct., etc. of company 





Net income __ 
—vV. 158, p. 889. 


Gulf, Mobile & Ohio RR.—Definitive Bonds— 


Definitive collateral trust bonds, series A, dated July 1, 1943, will 
be available at The Commercial National Bank, 46 Wall St., New 
York, N. Y., for delivery on and after Dec. 8, 1943, against surrender 
ag gee temporary bonds of such issue, it is announced.— 

‘ , p. ‘ 


$219,354 $185,361 


Gulf States Utilities Co.—Earnings 

Period Ended Sept. 30 Month 1942 
Operating revenue $1,411,163 51,089,059 $14,615,82° 
Operation 458,303 317,393 4,719,803 
Maintenance 59.617 50,572 672.979 
Depreciation 137,652 133,650 1,641,436 
Federal! 349,350 213,067 3,169,022 
Other 99.196 96,612 1,154,508 


14 > 
PI t5 


005 
1,919,385 
1,148, 


Income 


taxes 


Net oper 
Other 


$307,043 
Dr427 


$277,764 $3,258,07 $3,015,3: 
Dr642 Droo, 


revenues 
income, net 


$2.955.162 


1,233,27 


$277,121 


102,140 


$306,615 
101,446 


Balance 
Interest & amortizati 
Balance 
Preferred 


$205,169 
requirements 


$174,980 $2,040,228 


dividend 584,967 
Balarce for $1,455,261 


V. 158, p 


common 
1532. 


Hagerstown Gas Co.—Earnings 
12 Months Ended Sept. 30 
Operating revenues 
Operating revenue 
tetirement reserve 


1942 
$187,409 
142,532 
14,400 


1943 
$200,750 
154,129 
14,400 


deductions 
accruals 


$32,222 $30,477 
1,676 Dr3,331 


Operating income 
Other income, net 


Gross 
Income 


income $33,897 $27,145 
deductions 14,32: 14,473 


$12,673 
16,000 


Net income 
Common dividends 16,000 
*Includ. Fed. income 4.514 
V. 158, p. 889. 


and excess profits taxes 6,656 


Hamilton Gas Corp. (& Subs.) —Earnings 
(Excluding Harshbarger Gas Co. afte. Oct. 31, 1942) 
Years Ended July 31 1943 
Revenues $642,801 
Nonoperating 


1942 
$608,429 
income 3,714 
$612,144 


527,899 


Total income 
Operating expenseS and taxes 
$84,244 


92,837 


Net earnings 
Interest deductions 


$86,913 
71,853 
$15,060 *$8,593 
(exclusive of $5,722 
excess profits tax 


Net income 
“Includes Federal 
charged to earned 
required. 7+Los3. 
Conselidated Balance Sheet, 
Assets—Property, plant, 
laneous investments at cost, 
$800; U. S. savings bonds, 
$50,056; miscellaneous accounts 
supplies, $72,743; deferred charges 
total, 
Liabilities 
lien 4‘- sinking 
3‘e to 3%‘ 
$192,501; reserve 
for amortization of 


1943, $8,079 
$4,722. No 


income 
surplus); 


taxes: 
1942, 
July 34, 1948 

rights, etc., $4,459,870; miscel- 
cash, $152,738; special deposit 
$16,000; customers’ accounts receivable, 
receivable, $19,066; materials and 
and prepaid accounts, $67,868; 


equipment, 
$43,079; 


$100,000; first mortgage junior 
due Sept. 1, 1953, $1,058,000; 
$260,000; current liabilities, 
depletion, $2,808,387; reserve 
adjustment, $179,028; other 

V. 158, p. 771. 


Hathaway Bakeries, Inc.—Resumes Quarterly Pre- 
ferred Dividend—Declares 75 Cents on Arrearages— 
Third Quarter Earnings— 

The directors cn Nov. 10 declared a regular quarterly dividend of 
$1.75 per share and an additional dividend of 75 cents on account of 
accumulations on the $7 cumulative convertible preferred stock, no par 
value, both payable Dec. 1 to holders of record Nov. 22. The last pay- 
ment on this issue was $1 per share on Dec. 28, 1942 (see V. 156, p. 
2224). Payment of the current declarations will reduce arrearages on 
the preferred stock to $70 per share as of Dec. 1, 1943. 


Earnings for 15 and 39 Weeks Ended Oct. 2 


1943—-13 Wks.—-1942 1943—39 Wks.——1942 
$117,168 $69,651 $528,037 $269,955 


(par $1), 
series B, 


stock 
fund bonds, 
notes payable to bank, 
for depreciation and 
Plant acquisition 


Capital 


Operating income 
Proy. for Fed. income 
taxes 


22,913 27,860 175,540 


$41,791 $352,497 


107,982 





Net oper. income $94,255 $161,973 


Loss from sale of obso- 
lete plant 


59,864 89,187 


$263,310 $161,973 


Balance $34,371 $41,791 


-V. 158, p. 771. 


Hayes Industries, Inc.—Resumes Dividend— 


The directors on Noy. 11 declared a dividend of 25 cents per share 
on the common stock, par $1, payable Dec. 10 to holders of record 
Nov. 23. This compares with 15 cents per share paid on Jan. 25, last. 
Payments during 1942 were as follows: Jan. 26 and April 26, 25 cents 
each; July 24, 75 cents; and Oct. 24, 25 cents.——V. 158, p. 1637. 


Hazeltine Corp.—Larger Disttibution— 


The directors have declared a dividend of 75 cents per share on 
the common stock, no par value, payable Dec. 15 to holders of record 
Dec. 1. Distributions of 50 cents each were made on March 15, June 15 
and Sept. 15, last. Payments in 1942 were as follows: March 15, 75 
cents; and June 15, Sept. 15 and Dec. 15, 50 cents each.-V. 157, 
p. 1844. 


Hershey Chocolate Corp. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— 1943 1942 1941 
Gross profit on sales_ $5,642,666 $4,329,059 $4,285,572 
Shipping expenses -—-- 1,035,425 869,802 877,298 
Sell., gen., admin. exps. 446,970 513,199 776,491 
$2,631,783 

143,763 


1940 
$3,871,671 
729,347 
691,107 





$2,451,217 
83,274 


$3,560,271 
223,947 


$2,946,058 


Operating profit 
201,970 


Other income —--~.- 





$2,534,491 
207,124 
634,568 


$3,784,218 
241,794 
*2,064,627 


$3,148,028 
226,467 
*1,672,625 


$2,775,546 
245,950 
*1,143,122 
$1,386,473 $1,692,799 
253,844 253,844 
514,312 514,312 


$618,318 


Gross income —__ 
Cash disc., int., etc. 
Fed. &, State taxes 





$1,248,937 
253,844 
514,312 


"$1,477,797 
253,844 
514,312 


$709,641 


Net income —_-~- 
Cony. pfd. dividends. 
Common dividends 





Surplus $480,781 $924,643 


Shares common out- , 
standing (no par) _- 685,749 685,749 685,749 685,749 


Earnings per share___- $1.69 $1.36. . $1.65 $2.10 
*Ineludes $1,325,588 in 1943, $750,000 in 1942 and $250,000‘in 1941 
excess profits tax.—V. 158, p. 577. . 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Sept. 30— 1943-——Month—1942 1943—-9 Mos.—-1942 
Gross earnings—_--- $439,858 $378,813 $4,011,804 $2,844,037 
Operating expenses ——_. 288,814 194,828 2,279,959 1,496,228 


$151,044 $183,984 $1,731,846 $1,347,809 
Dr1,178 1,372 4,832 11,776 


$149,866 $185,356 
132,339 © 168,715 


$16,641 





Net rev. from transp. 
Other revenue 





Total revenue .-..—-- 


Deductions, taxes, ete. 1,562,859 . 1,182,559 


$173,819" +" $277,026 





Net revenues 
—-V. 158, p. 1938. 


$1,736,679 . $1,359,585 | 


Hoosier Gas Corp.—Earnings 

12 Months Ended Sept. 30 1642 
Operating revenues $255,895 
Operating revenue 190,360 
Retirement reserve 16,622 


aeductions 
accruals 


Operating income $44,913 
Other income, ne ), 757 


Gross 


Income de 


670 
7,901 


income 


ductions 


Net income 


‘deral income tax 


890 


Includes F 


V. 158, p 


Light Co.—Earnings— 
1943 

$651,209 

389,570 


55,721 


Houghton County Electric 
12 Months Ended Sept. 30 
Operating revenue 
Operating revenue 


Retirement resery 


1942 
$630,391 
410,16¢ 
30,000 


deduction 
accruai 


$190,223 
Dr3 ,627 


$205,918 
32,583 


Operating income 
Other income, net 


$238,501 


48,766 


$186,596 
48,730 


Gross 


Income 


income 
deductions 
Net income $189,735 $137,866 
Includ. Fed. 
V. 158, p. 


taxes 85,821 74,971 


income and excess profits 
890 


Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 
9 Mos. End. Sept. 30 1943 1942 1941 1940 
Est. net earnings $5,889,355 $5,293,719 $4,933,031 $4,107,840 
Per share $2.14 $1.92 $1.79 $1.49 

After deducting all including administrative, de- 
preciation and all taxes, but provision for depletion.—-V. 158 
p. 1859. 


operating costs, 


without 


Huyler’s—Earnings, 12 Months Ended Sept. 30— 
1942 
$153,998 


Net profit $4 
] 14,544 


Federal income 


Net income 
Earnings per 


$139,454 


common share $0.08 


Note——-No allowance for Federal income taxes was made with respect 
to that part of the company’s income included in the figures for the 
12 months’ period ended Sept. 30, 1942 that was earned prior to 
June 30, 1942 since due to a loss carry-over the company was advised 
that such ineome was not subject to Federal income taxes for that 
period.—-V. 158, p. 1532. 


Idaho Power Co.—$18,000,000 Bonds Placed Privately 
—Company announced Nov. 16 that it had sold an issue 
of $18,000,000 first mortgage bonds, 3's% Series due 
1973 at 103.464 to the following insurance companies: 
Metropolitan Life Insurance Co., The Northwestern Mu- 
tual Life Insurance.Co., John Hancock Mutual Life In- 
surance Co., Massachusetts Mutual Life Insurance Co., 
The Penn Mutual Life Insurance Co., The Union Central 
Life Insurance Co., New England Mutual Life Insurance 
Co., Provident Mutual Life Insurance Co. of Philadel- 
phia, Reliance Life Insurance Co. of Pittsburgh, Pacific 
Mutual Life Insurance Co., Connecticut General Life In- 
surance Co., The Connecticut Mutual Life Insurance Co. 
and Aetna Life Insurance Co. Blyth & Co., Inc. and 
Lazard Freres & Co. acted as agents of the company in 
the sale of the bonds. 

The funds received from this sale are being applied to the redemp- 
tien of $18,000,000 3%,4‘, bonds dué 1967, at 104'5, which have been 
called for payment on Dec. 17, 1943 


To Redeem Bonds— 


The company has called for redemption as of Dec. 17, 1943, all of 
its outstanding lst mtge. 344° bonds, due 1967, at 104% and int. 
Payment will be made at any time prior to that date, with full 
-interest to date set for redemption, at the Bankers Trust Co., corporate 
trustee, 16 Wall St.,.New York, N. Y.- 


Earnings for September and 12 Months 


Period Ended Sept. 30 1943——-Month—1942 
Operating revenues $653,547 $605,589 
Operating expenses 185,833 166,556 
Federal taxes 122,268 130,724 
Other taxes 91,611 65,176 
Property retirement res. 

appropriations 


Ended Sept. 30 
1943-—12 Mos.- 
$7,098,950 
2,064,982 
1,165,634 

917,878 


1942 

$6,793,678 
2,040,239 
1,376,344 

944,092 


62,500 
Net oper. revenues $191,335 $184,833 
Other income, net 23 231 
Gross income $191,565 $185,064 
Net ine. after int. chgs. 104,670 126,568 
Dividends applicable to preferred stocks 
V. 158, p. 163. 


58,300 737,500 675,000 





$1,758,003 
3,661 
$1,761,664 
1,034,580 
414,342 


Illinois Bell Telephone Co.—Earnings— 


Period Ended Sept.30— 1943—-Month-—1942 1943—9 Mos.—-1942 
Operating revenues - $9,947,786 $9,244,077 $89,011,701 $81,797,948 
Uncellectible oper. rev. 16,377 22,807 140,889 219,242 

$9,931,411 

6,839 ,336 

1,918,622 





$9,221,270 $88,870,812 $81,572,706 
6,540,045 61,318,868 57,986,468 
1,601,912. 16,801,879 14,572,692 
income $1,173,453 $1,079,310 $10,750,065 

954,442 867,022 8,610,704 


Operating revenues 
Operating expenses 
Operating taxes — 





$9,013,546 
7,131,815 


Net operating 
Net income 
~V.. 158, p.. 1532. 


Illinois Iowa Power Co.—Hearing Set— 

The Securities and Exchange Commission will held a hearing Nov. 
23 on the proposed $69,000,060 refunding program of the company. 

Illinois Iowa proposes to issue and sell under competitive bidding 
-eonditions $65,000,000 first mortgage and collateral trust. bonds, ‘due 
1973, and, to issue and sell to commercial banks at private sale and 
not for reseale between $4,000,000 and $5,000,000 of 234% serial. notes, 
maturing in ten semi-annual installments.—V. 158, p. 1732. 


-Indiana Associated Telephone Corp.—Earnings— 


Period End. Sept. 30—— 1943-——Month—-1942 1943—-9 Mos.—1942 
Operating revenues_. $189,633 $175,218 $1,639,792 $1,532,975 
Uncollectible oper. rey._ 180 17 1,620 1,495 


$1,638,172 $1,531,480 
917,755 870,350 


877 502 
355,800 308,277 


$363,740 $352,351 
237,008 231,036 





$175,047 
99,291 


$189,453 
101,667 


Operating revenues_- 
Operating expenses _. 
Rent for lease of oper. 

prop. —.-.. a 50 
Operating taxes —___- 34,068 
$41,638 
27,915 


50 
37,102 


$50,634 
37,135 





Net, operating income 
Net. ineome - : 
_-~V..158, p, 1473 os 5 fe 
_\. Industrial Finance Corp.—Calls. 512% Bonds— 

See North American Funding Corp.,. below.—v¥V. 158, p. 487. 
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International Business Subs.)— 


Earnings— 
9 Mos. Ended Sept. 30 
Net earns. before U. S. & Canadian 
xe€S $26,905,108 $18,652,433°$13,217,217 
Net income after U. S. & Canadian 
taxes ‘17 
Earnings per share of com. stock $7.24 "$7.17 $7.54 
After $2,310,926 blocked foreign net profits. 
for U. S. amounted to $15,413,300 in 1943, $7,‘ 
in 1942 and $2,384,300 in 1941. In 1943 the Federal excess proii‘ts 
taxes are stated after deducting post-war credit of $1,838,300, (1942 
$811,000). On 1,039,546 shares outstanding sOn 943,087 shares ot 
‘ommon stock. ‘On 990,116 shares of common stock outstanding 
5% Stock Dividend— 
Nov. 16 declared the regular quarterly. ca 
share, payable Dec. 10 to stockholders o7 
addition thereto, a 5‘ stock dividend to be issued 
on Jan. 28, or as soon thereafter as practicable, to holders of record 
Jan. 14. Stock distributions of 5‘e each were also made on Jan. 28 
1943, and on Jan. 28, 1942. 


Machines Corp. (& 


1943 1942 1941 


925,208 7+*7,096.433 7,116,217 


*+Provision 
299 000 


deducting 
excess profits tax 


The directors on 
dend of $1.50 per 
Nov. 30, and, in 


sh divi- 
record 


ivew Executives Named— 

Miss Ruth Leach, Manager of Systems Service for the entire com- 
pany, has been elected Vice-President, and Miss Mary Schultz, 
Assistant Manager of Svstems Service, has been elected Assistant Vice- 
President.—V. 158, p. 578. 


International Hydro-Electric System—New Plan Ex- 


pected— 
The company 


dissolution 
last 


with the SEC a 
August, 1942, but 


plan for its 
withdrawn 


is expected soon to file 
to replace the plan filed in 
August.—-V. 158, p. 1533. 


International Paper Co. (& Subs.)—Earnings— 


Period End. Sept. 30 1943-—-3 Mos.——-1942 1943—-9 Mos.—-1942 
$ $ $ $ 
Gross sales, less 
_. 
Other income (net)- 


returns, 
54,618,446 
1,095,360 


44,821,198 158,780,385 160,051,443 
1,067,166 3,237,212 3,189,244 
45,888,364 162,017,597 163,240,687 
37,410,257 127,953,476 122,823,475 
663,836 1,932,543 2,049,556 
13,995 10,708 20,069 








. Total 55,713,807 
Cost and expenses 43,280,185 
Int. on funded debt 635,824 
Int. on other debt. 5,530 
Amort. of debt disc. & 
expense ___. 
Deprec. & obsolescence 
Depletion a Rk ale 
Div. on pfd. stk. of sub. 
U. S. Fed. tax., normal 
Excess profits 
State taxes . a 
Can. & oth. forgn. tax. 
Post-war excess profits 
SRE oi uk : Cr471,975 
Net. profit of foreign 
subs. transf.. to res. 522 


55,440 
2,947,969 
262,492 
1,713 

1,080,644 
4,695,958 
117,154 
300,875 


71,717 
3,382,833 
198,372 
1,734 
1,047,658 
1,672,855 
39,096 
171,914 


166,396 
,730,224 
776,899 
5,138 
3,252,874 
12,315,772 
305,486 
456,549 


198,891 
9,967,678 
611,114 
5,201 
3,142,690 
17,361,503 
312,688 
1,285,564 


Cr212,948 Cr1,239,633 Cr1,781,813 


,724 728,690 


6,622,475 7,244,071 


Net profit ~ 2,279,274 
-—V. 158, p. 1938. 


1,427, 045 


International Rys. of Central America — To Redeem 
$1,400,000 of Bonds — Resumes Preferred Dividends— 
October Earnings Off— 


The directors, it is announced, will call for redemption as of Feb. 1, 
1944, a total of $1,400,000 of its first lien and refunding mortgage 
6'2'e bonds due Feb. 1, 1947. 

The directors also declared a 
count of accumulations on the 5’s cumulative preferred stock, par 
$100, payable Dec. 15 to holders of record Nov. 30. This is the -first 
payment since Feb. 15, 1943, when a like amount was disbursed. In 
1942, three distributions of $1.25 each were made. Arrearages as at 
Nov. 15, 1943, amounted to $29.75 per share. 


Earnings for Month and 10 Months Ended Oct. 31 
1943—-Month-—1942 1943—10 Mos.- 


dividend of $1.25 per share on ac- 


~1942 

Net income after all 
charges 

-—V. 158, p. 


Iowa-Nebraska Light & Power Co.—No Longer Hold- 
ing Company— 

The company has asked the SEC for an 
ceased to be a holding company. 

The company stated that on Sept. 8, 1943, 
Parent, Continental Gas & Electric Corp., a registered holding com- 
pany and a subsidiary of United Light & Railways Co., also a 
registered holding company, all -the securities of Maryville Electric 
Light & Power Co. owned by it, which consisted of 4,000 shares of 
common stock and $340,000 of open account indebtedness. This 
transaction was approved by the Commission on Aug. 16, 1943. 

The Commission has set a hearing for Dec. 1.—V. 155, p. 362. 


$77,476 $86,775 $1,493,027 $1,179,521 


1859. 


order declaring it has 


it transferred to its 


Inversiones Latinas, S. 
ized— 

Formation of this corporation was announced on 
has been provided by Kuhn, Loeb & Co. and a 
group headed by the Banco Nacional de Mexico. 

The company has been organized to take advantage of opportunities 
for investment in sound Mexican enterprises in a manner designed 
to foster trade between Mexico and the United States. In addition, 
the company plans to make .its facilities available to American and 
Mexican corporations interested in examining the possibilities of 
manufacturing or selling their products in the two countries. 

The board of directors includes Elisha Walker and Sir William 
Wiseman, partners of Kuhn, Loeb & Co.; Luis G. Legorreta, Managing 
Director of the Banco Nacional de Mexico; Agustin Legorreta, Jr., a 
director of that bank; Diego Redo, Mexican capitalist; Eduardo Villa- 
senor, Managing Director of the Banco de Mexico; Atanasio G. Sara- 
via, Assistant General Manager of the Banco Nacional de Mexico; 
Graciano Guichard and Pablo Diez. 

There will be an American Advisory Committee consisting of Elisha 
Walker and Sir William Wiseman, Hugh Knowlton, and John B. 
Glenn, President of the Pan American Trust Co. (New York). 


A. (Inverlat), Mexico—Organ- 


Nov. 8. Capital 
Mexican financial 


Iowa Public Service Co.—Earnings— 


12 Months Ended Sept. 30— 
Gutcaune revenues 
FOperating expense and taxes__ : MEAS 


1943 
$6,127,816 
4,679,986 


Net earnings from operations.__.__-_____- $1,447,830" 
Other income (net)— . ~-~- : : 31,317 


1942 
$5,867,437 
4,448,993 


$1,418,444 
18,400 








$1,479,147 
719,733 
$759,414 
334,902 


$424,511 
Dr79,000 


$345,511 
$0.83 


tIncludes Federal and State income taxes___ 198,322 
Excess profits tax 274,895 
*The reallocation of provisions for Federal income taxes to the 
periods to which applicable would result in a decrease of approxi- 
mately $79,000 in the balance for the 12 months ended Sept. 30, 1943 
to epproximately $345,000 and an increase of approximately $79,000 
in the balance for the 12 months ended Sept. 30, 1942 to approxi- 
mately $459,000.—V. 158, p. 1733. 


Gross income ---~_- 
Income deductions —_.—- 


$1,436,844 
721,630 





Net income —~_--~------ 
Dividends accrued on preferred. stock__ pa 


$715,213 
334,902 


$380,311 
Cr79,000 


$459,311 
$1.11 


470,240 





Balance 


*Reallocation of prov. for Fed. income tax ___- 





Balance 
Earnings per common share (412,000 shares) —~ 


Investment Foundation, Ltd.—Initial Common Div.— 
on Nov. 8 declared an initial interim dividend of 
share on the no par value common stock and the usual 
quarterly dividend of 75 cents per share on the $50 par value 6% 
cumul. preferred stock, both payable Jan. 15 to holders of record 
Dec. 15.—V. 151, p. 1576. 


The cirectors 
25 cents per 


50-Cent Dividend— 


dividend of 50 cents per share 


Jaeger Machine Co.—To Pay 

The directors on Nov..15 declared a 
on the 165,768 shares of outstanding common stock, no par value, 
payable Dec. 10 to holders of record Nov. 30. Similar distributions 
were made on*March 10, June 10 and Sept. 10, this year. Payments 
during 1942 were as follows: March 10, June 10 and Sept. 10, 50 
cents each; and Noy. 25, $1.—V. 158, p. 772. 


Jamaica Public Service, Ltd.—Earnings—— 

Period Ended Sept. 30-— 1943-—Month—-1942 1943—-12 Mos. 
Operating revenues $122,287 $100,782 $1,342,318 
Operation 59,723 57,003 653,137 
Maintenance 12,077 15,035 175,169 
Taxes 9,334 Cr2,461 70,727 

$41,151 $31,205 $443,083 
1,295 602 6,943 
$436,139 

97,500 

104,076 


$234,562 


1942 

$1,377,796 
616,575 
125,067 
158,723 
Operating income 

Other income, net Dr_. 


$477,430 


Gross income $39,855 $30, 603 
Retirement res. accruals 8,333 500 s 
Income deductions 8,290 8°748 100,215 


5 $283, 133 





Net income ~~ $23,231 
Preference dividend requirements: 
Preference shares 
Preference shares B 
Preference shares C 
Preference shares D 
Common dividends paid, J. P. S., Ltd. 
V. 158, p. 1636. 


$14,354 


27,714 
21,991 
16,149 
28,320 
91,800 


29,086 
21,991 
16,150 
23,048 
91,800 


Johns-Manville Corp.—Year-End Dividend of 75 cents 
The directors have declared a year-end dividend of 75 cents per 
share on. the common stock, payable Dec. 24 to holders of record 
Dec. 10. Distributions of 50 cents each were made on March 24, June 
24 and Sept. 24, last. Payments in 1942 were as follows: March 24, 
75 cents; and June 24, Sept. 24 and Dec. 24, 50 cents each.—vV. 158, 


p. 1733. 


Kansas City Public Service Co.—Earnings— 


Period End. Sept. 30— 1943—-Month—-1942 1943—-9 Mos.—-1942 
Total revenue $982,735 $784.999 $8.748,721 $6,208,076 
Operating costs 536,013 475,421 4,819,958 4,195,961 

$446,721 

26,842 

7,222 
11,140 
74,315 





Balance 
Taxes (general) 
Taxes (social security) 
Fixed charges 
Depreciation 
Reserve for ine. taxes, 
empl. participation & 
contingencies 


$309.578 
18,505 
6,396 
19,092 
71,989 


$3,928,762 
336,619 
65,267 
133,369 
682,346 


$2,012,115 
166,965 
56,473 
198,728 
639,673 


193,000 


$134, 202 


62,500 1,491,200 


131,096 $1, 219, 962 


562,500 


Net income $387,776 
V. 158, p. 1533. 


Kansas City Power & Light Co.—Income Account— 


12 Months Ended Sept. 30— 19438 1942 
Operating revenues $20,774,454 $19,151,539 
“Operating expenses 16,256,757 14,496,096 
” $4,517,697 

23,305 
$4,494,392 

1,617,385 





Net earnings from operations 
Other income (net) 


$4,655,444 
79,250 
$4,576,193 
1,606,197 


Total net earnings 
Interest and other deductions 





Net income $2,877,008 $2,969,996 


‘Includes Federal income and excess profits 
taxes (less debt retirement credit)__- 
V. 158, p. 578. 


3,038,553 2,581,253 


Kansas Gas & Electric Co.—Earnings— 


Period Ended Sept. 30— 1943—Month—1942 1943—-12 Mos.-—1942 
Operating revenues —__ $775,445 $701,581 $8,568,218 $7,542,946 
Oper. rev. deductions_ 571,215 524,765 5,943,713 5,477,125 
$204, 230 $176, 816 $2, 624, 505 $2,065, 821 
1,242 170 11,119 2,134 
$205, 472 $176,986 $2,635,624 
79,901 79,048 952,833 


Net . oper. 
Other 


revenues__ 

income (net) 

$2,067,955 
894,582 


Gross income _- 
Interest charges 





Net income - 


, $125,571 $97,938 
Dividends applic. 


to pfd. stocks for the period 


$1,682,791 $1,173,373 
520,784 520,784 


Balance Hg Oe I IE GR 7 { Bo or ies “$1, 162,007 $652,589 


“Incl, Federal taxes_— 
158, p. 1348. 


Keystone Steel & Wire Co.—30-Cent Dividend— 


The directors on Nov. 15 declared a dividend of 30 cents per share 
on the common stock, no par value, payable Dec. 15 to holders of 
record Nov. 29. Distributions of 25 cents each were made on March 
15, June 15 and Sept. 15, last. Distributions during 1942 were as 
follows: March 16 and June 15, 35 cents each; Sept. 15, 30 cents; 
and Dec. 15, 25 cents.—V. 158, p. 1638. 


176,860 123,596 1,351,220 1,066,873 


Kimberly-Clark Corp.—Extra Distribution— 


The directors on Nov. 17 declared an extra dividend of 50 cents 
per share in addition to the usual quarterly dividend of 25 cents per 
share on the common stock. The extra is payable Dec. 23 and the 
quarterly on Jan. 3, both to holders of record Dec. 10. An extra of 
25 cents was disbursed on Oct. 1, last, one of 50 cents on Dec. 23, 
1942, and one of $1.25 on Dec. 22,:1941.—V. 158, p. 1638. 


Kobacker Stores, Inc.—25-Cent Common Dividend— 


The directors on Nov. 1 declared a dividend of 25 cents per share on 
the common stock, no par value, payable Dec. 10 to holders of record 
Noy. 20. Like amounts were paid on this issue on March 10, June 11 
and Sept. 10, last, and on March 12, Oct. 30 and Dec. 28, 1942. 

The directors also declared the usual quarterly dividend of $1.75 per 
share on the 7% preferred stock, par $100, payable Dec. 1 to holde.¥ 
of record Nov. 20—V. 158, p. 673. 


Kroger Grocery & Baking Co.—Sales Show Gain— 
Period End. Nov. 6— 1943—4 Wks. mages 1943—44 Wks.—-1942 


$ $ i$ ! 

33,325,166 31, 137, 021 356,334,632 316, 418, 901 

The average number of stores in operation during the four weeks 

ended Nov. 6, 1943, was 3,019, compared with 3,310 stores in the cor- 
responding period last year, a decrease of 9‘0.—V. 158, p. 1639. 


Laclede Gas Light Co.—Change in Stock Approved— 


The stockholders on Nov. 9 approved a proposal to reduce the par 
value of the preferred and common stock from $100 per share to $4 
per share, and to increase the number of outstanding shares of pre- 
ferred stock and authorized and outstanding shares of common stock. 

The stockholders also approved the issuance of approximately 
2,000,000 shares of authorized but previously unissued $4 common 
stock and: the issuance of $19,000,000 of first mortgage bonds and of 
$3,000,000 serial debentures. 

The above actions were taken in connection with the plan of re- 
organization approved by the Missouri Public Service Commission and 
now under consideration by the Securities and Exchange Commission. 


‘Other income, net-- 


It is proposed that each share of presently 
shall receive eleven shares of common of $4 par value and it is further 
intended that after consummation of the reorganization the company’ s 
funded debt shall comprise $22,000,000 as represented by the new 
bonds and debentures.—V, 158, p. 1639. 


Lafayette Hotel Co., New York—Bonds Called— 

The company has called for redemption as of Dec. 15, 1943, a total 
of $102,600 of 5° lst mtge. bonds due Dec. 15, 1947, at 101 and int 
Payment will be made at the Guaranty Trust Co., trustee, 140 Broad-~ 
way, New York, N. Y. 

Mrs. H. Grady Manning is 


outstanding preferrect 


President of the Hotel company 


(R. G.) Le Tourneau, Inc.—Earnings— 
End. Oct. 31 1943-—Month-——-1942 1943-—-12 Mos.—-1942 
$3,115,075 $2,675,521 $37,597,607 $25,899,076 
Fed. taxes 508,231 469,797 6,097,945 5,391,634 
taxes 209,319 182,335 2,337,261 2,100,43% 
Preterred dividends 10,318 10,578 124,811 129,840 
Net per com. share $0.44 $0.38 $4.92 34.3 
V. 158, p. 1734. 


Period 
Net sales 
Net before 
Net after 


Libbey-Owens-Ford Glass Co.—Larger Dividend— 

The directors on Nov. 16 declared a dividend of 75 cents per share 
on the 2,543,452 shares of outstanding capital stock, no par value, 
payable Dec. 10 to holders of record Nov. 26. This compares with 25 
cents per share paid on March 15, June 15 and Sept. 10, last, and in 
each quarter during 1942.—-V. 158, p. 1859. 


Liggett & Myers Tobacco Co.—Special Offering— 
Smith, Barney & Co. made a special offering on the New 
York Stock Exchange Nov. 12 of 7,020 shares of common 
“B” stock (par $25). The price was $6542 a share, with 
a commission of $1.15 a share.—V. 158, p. 1639. 


Link-Belt Co. (& Subs.) —Earnings— 

9 Mos. Ended Sept. 30— 
Net sales (less discounts 
Other income (net) 


1943 1942 
$54, 831, 009 $46,190,193 
99,801 


and allowances) 


$46,289,99-4 
35,291,793 
662,380 


FOGG oo ; 
*Cost of sales —_- DR Ste : 

Deprec. & amort. of prop., plant & equip._- 
Appropriation to reserve for possible future in- 
ventory price declines and other conting. 

Federal income and excess profits taxes 
Dom. of Canada income and excess profits tax. 


190,000 

10, 202, 129 =8,083,874 
43,400 125,500 
$1,715, 195 $1,936, 449 
708,580 706,859 


*¥Net income before post-war credit 
Common shares outstanding. ....-__-—_- 4 
Earnings per common share___ ~~~. ‘satan 2.20 $2.52 


*Including selling and administrative expenses, less discounts re-- 
ceived, before provision for depreciation and amortization of property, 
plant and equipment. +Published statement for the first nine months 
of 1942 did not include reference to the post-war credit of 10% on 
1942 excess profits tax because the Revenue Act was not passed until 
October of 1942. The post-war refund for the first nine months o 
1943 is estimated at $940,000 based on the above estimated incomo 
and excess profits taxes before renegotiation. 


Consolidated Balance Sheet, Sept. 30 
1943 
$8,944,050 
7,575,226 
7.807, 722 


1942 
$8,392,412 
6,803,352 
8,478,628 


Assets— 

Cash marae = 
Receiv ables (less 
Inventories —_ ~~~. 
Securities owned, at pia, ccs 
Accrued interest receivable on securities 
Assets of Link-Belt Ordnance Co._._-___-~- 
Total property, plant and equipment (net) 
Other assets and deferred charges... ~-- 


“yeserve)____. . nd evaes ~ 


5,241,798 
9,098,419 
421,386 


Total =... $38, 850,244 $38,787,684 


Liabilities— 
Accounts payable — _-~~ 
Preferred stock dividends "payable. _- 
Common stock dividend payable_-_- 
Prov. for taxes, other than Federal____ 
Provision for Federal taxes_____~_.- leetlubon 
Liabilities of Link-Belt Ordnance Co. idiiaiacs idia 
Reserve for possible future inventory price de- 
clines; @06s) cca ceed SRT CL Sete 
Reserve for Canadian ‘exehange---—--—-- 
612‘> preferred stock_- i RE ee 
Common steee ik 
Earned surplus 
Treasury stock _- 


$4,480,469 
99,460 
354,290 
825,976 
6,247,693 
1,531,528 


$3,634,714 
101,166 
353,430 
906,019 
5,478,547 
5,241,798 


1,148,935 
135,633 
3,112,800 
10,690,745 


624,668 
135,133 
3,180,000 
10,690,745 
10,434,801 8,697,523 
Dr212,085 Dr256,059 


Total  —_- $38,850,244 $38,787, 684 


V. 158, p. 1734. 


Lone Star Gas Co.—To Sell Units— 


Company has entered into contracts for the sale of its Galveston 
and El Paso, Texas, properties which, upon approval by the SEC, 
will bring to Lone Star a sum in excess of $5,000,000. 

The contract for the sale of the Galveston property was made with 
Texas Public Service Co. and the purchaser of the El Paso property 
is Southern Union Gas Co. 

Proceeds of the sale of these properties would be used to reduce 
the oustanding bank loan notes of Lone Star. 

Lone Star is under a directive of the SEC to dispose of these prop- 
erties under its integration plan.—vV. 158, p. 1859. 


Louisiana Ice & Electric Co.,-Inc. (& Subs.)—Earns.— 
12 Mos, 
1943—3 Mos.—1942 1943 
$592,007 $567,757 $1,932,188 
457,169 449,594 1,624,919 
$134,838 $118,163 
1,20 1,927 


Period Ended Sept. 30— 
Operating revenues . 
Total oper. revenue deductions 





$307,269 


Operating income 
5.746 


Other income —~- 


$313,015 
27,497 





$136,041 
6,753 


$120,090 
7,132 


Gross income ___ 

Total income deductions_ : 

Prov. for Federal and State income 
GROSS a 72,825 


31,325 29,500 





Balance to surplus $97,963 $83,458 


V. 158, p. 580. 


Louisiana Power & Light Co.—Earnings— 


Period Ended Sept. 30— 1943—-Month—1942 1943—12 Mos.——1942 
Operating revenues - $1,173,737 $879,728 $11,504,172 $10,547,144 . 
Operating expenses - 630,045 429,167 5,907,438 5,641,580 
Federal taxes se 227,812 173,072 1,097,449 1,362,444 
Other taxes - fe 65,971 60,123 788,878 700,453 
Property retirement | res. 


appropriation — ~~~ 82,791 79,250 1,312,147 980,271 





$2,398,260 $1,862,396 
16,346 14,237 


$1,876,633 
921,113 
356,532 


$138,116 
380 


$167,118 
Dr470 


Net oper. revenues 





$2,414,606 
1,464,438 
356,532 


Gross income__--~—-- $166,648 $138,496 
Net inc. after int. chgs. 87,332 59,058 
Dividends applicable to preferred stocks__-~-.- 


Ordered to Write Down Accounts— 


The Federal Power Commission has ordered the company to write 
down its property accounts by $11,687,357. Of this amount, $7,637,203 
is described as write-ups and is ordered to be elimiated immediately. 
An additional $3,854,375, representing the’ difference between the pur- 
chase price and the original cost of acquired properties, is to be 
amortized over a 15-year period ending with Dec. 31, 1957. At the 
company’s request, the Commission has deferred action on the balance 
of $195,779, which constitutes profit on fees paid an affiliated con- 
struction company, pending a decision by the U. S. Cireuit Court of 
Appeals for the Third District in Pennsylvania Power & Light Co. vs. 
the Federal Power Commission.—V. 158, p. 1533. 
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Louisville Gas & Electric Co. (& Subs.)—Earnings 
Statement of Consolidated Income 
Period End. Sept. 30 1943-9 Mos 1942 1943—-12 Mos 1942 
Operating revenues $13,546,732 $11,866,349 $17,939,737 $15,714.08 
Oper. exps. and taxes 10,463,838 8,885,492 13,840,257 11,699.82 


$2,980.857 $4,099.480 $4,014.2 
123,812 228,305 200 237 


Net oper. income $3,082.894 
Other income 164,788 


14.492 
1,310,182 


$4,327,785 
1,578,661 


$3,104,669 
1,008,699 


$3,247,682 
1,196,586 


Gross 
Income 


income 
deductions 


$2,749,124 $2,904,310 


1,076,011 1,076,009 
1,679,991 1,373,831 


$2,095,970 
807,007 
1,033,822 


$2,051,096 
807,008 
1,163,072 


Net income 
Preferred dividends 
Common dividends 


Includes: 
Federal inc. taxes $852,284 $798,897 
Fed. exc. prof. tax_ 1,722,800 1,533,090 
Note-—Provision for Federal excess profits tax is after deduction of 
credit for debt retirement as follows: 9 months ended Sept. 30, 1943, 
$191.421; 9 months and 12 months ended Sept. 30, 1942, $170,342; 
12 months ended Sept. 30, 1943, $257,134.—-V. 158, p. 1071. 


$1,159.887 $1,08 


2,487 
2,314,210 1,951,538 


Louisville & Nashville RR.—More Bonds Called— 


In addition to the redemption of $6,000,000 of its extended unified 
mortgage 3%2% series A bonds announced in these columns last week, 
the cumpany has also ealled for redemption Jan. 1, 1944, $157,000 prin- 
cipal amount of its extended unified mortgage 4% bonds, series B, due 
Jan. 1, 1960, at 105 and interest, in accordance with the sinking fund 
provisions covering that particular series. 

All bonds will be redeemed at the office of the company, 
New York, N. Y. 

It will be recalled that on July 1 this year the company retired $5,- 
000,000 principal amount of the series A 342‘ bonds at 102 and inter- 
est, making a total of $11,000,000 of said bonds called for redemption 
Guring the current year. See V. 158, p 1939. 


71 Broadway, 


Ludlow Manufacturing & Sales Co.—Dividend— 


A dividend of $1.50 per share has been declared on the capital 
stock, no par value, payable Dec. 15 to holders of record Dec.,4. A 
like amount was disbursed on June 15 and Sept. 15, last, as against 
$2 on March 15, 1943, and in each quarter during 1942.—V. 157, 
p. 1847. 


Lynch Corp.—Renegotiation of Contracts— 


This corporation and its wholly owned subsidiary have completed 
renegot‘at on of war contracts for the period ended Dec. 31, 1942. 
The settlement reached with the War Department requires a refund 
of $99,000. Against this figure the companies have a tax credit of 
$81,427, making the net reduction in earnings $17,573, equal to 
12 cents a share. This reduces 1942 earnings to $2.90 a share, instead 
of $3.02 as ind.cated in the annual report.—v. 158, p. 674. 


Lynchburg Gas Co.—Income Statement— 


12 Months Ended Sept. 30— 1943 
Operating revenues --_- $298,246 
Operating revenue deductions. 232,070 214,387 
Operating income -___--__~-~-- 66,176 88,007 
Retirement reserve accruals. 18,037 7,673 
$48,140 $60,335 

3,057 Dr2,548 
$51,196 $57,786 

26,095 


1942 
$302,394 





Util.tvy operating income 
Other income—net 


Gross income 
Income deductions 
Net income $25, 101 


—V. 158, p. 986. 


Magma Copper Co.—To Pay 25 Cent Dividend— 


The directors on Nov. 17 declared a dividend of 25 cents per share 
on the capital stock, payable Dec. .15 to holders of record Nov. 27. A 
like amount was disbursed on June 15 and Sept. 15, last, as against 
50 = on March 15, 1943, and in each quarter during 1942.—-V. 158, 
p. 1639. 


(The) Magnavox Co., Fort Wayne, Ind.—Initial Div.— 

The directors have declared an initial dividend of 25 cents per share 
on the capital stock, par $1, payable Dec. 10 to holders of record Nov. 
2C.—-V. 158, p. 893. 


Maine & New Brunswick Electrical Power Co., Ltd.— 
Earnings— 

12 Months Ended Sept. 30— 
Operating revenues m 
*Operating revenue deductions 
Retirement reserve accruals 


1943 

$270,818 
150,820 
30,000 
$89, 998 $93,562 
1,937 1,347 

$91,935 

22,160 


1942 
$263,602 
140,456 
29,583 


Operating income 
Other income, net 





Gross income 
Income deductions 


$94,909 
32,285 


Net income $69,775 $62,624 


*Inciud. Domin. 
—V. 158, p. 987. 


income and excess profits taxes 48,503 50,587 


Maine Public Service Co.—Earnings— 
12 Months Ended Sept. 30- 

Operating revenues 

Operating revenue deductions 

Retirement reserve accruals 


1943 
$739,260 
586,415 
78,062 
$74,782 
111,357 


1942 
$680,274 
549,299 
60,000 
$79, 976 
68,827 
$148, 803 
79,639 


$69,163 


Operating income 
Other income 


$186,139 
76,371 


$109,767 


Gross income 
Income deductions 


Net income 
——V. 158, p. 1534. 


(P. R.) Mallory & Co., Inc.—Financing— 


Proposed financing plans of the company will be cons sidered at a 
special meeting of stockholders called for Nov. 22. The company 
intends to change its charter to enable 100,000 shares of unissued 
preferred stock (no par) to be converted into an equal number of 
shares ($25 par) of which 60,000 shares would be sold to the public. 
age aia Corp. has been mentioned as underwriters.—y. 157, 
p. 540. 


Maracaibo Oil Exploration Corp.—Earnings— 
Period End. Sept. 30— 1943—-3 Mos.— 1942 1943-9 Mos.—1942 


Operating income____- $30,602 $26,050 $86,339 7 
Oper. exp. & gen. taxes 11,052 9,206 29,604 77 06r 


$19,550 $16,844 $56,734 $49,969 
5,873 412 5.985 26,284 


$76,254 








Balance 
Other -income____ 





$25,423 $17,256 $62,719 
16,660 10,989 


2,500 5,000 


$6,264 $1,267 $21,264 


$0.02 $0.06 


Deprec., depl., dry holes, 
leases forf'd, etc.__ 
Prov. for Fed. Inc. tax 

Net income for period 
Earn. per share_____._ 
—vV. 158, p. 773. 


33,955 
7,500 


26,250 
13,500 


"$36, 504 
$0.11 


Mangel Stores Corp.—Additional Preferred Dividend 


The d-rectors have declared a quarteriy dividend of $1.25 per share 


id a special dividend of 
the convertible 


$3.50 per share on account of accumulations 
$5 cumul. preferred stock, no par value, both 
yable Dec. 15 to holders of record Dec. 3. Distributions of $1.25 
were made each quarter from June 15, 1941, to and incl. Sept 
i5, 1943 Arrearages as at Sept. 16, 1943, amounted to $13.50 per 
hare V. 158, p. 893. 
Massachusetts Power & Light Associates (& Subs.)— 
Earnings— 
9 Months Ended Sept. 30 
Gross operating revenue 
Other income 


1943 1942 
$14,025,703 $13,839,992 
134,215 224,869 


Total gross 
Total oper 


$14,159,918 $14,064,861 
11,916,412 11,758,004 


earnings 
ating expenses 
"$2, 243, 505 
806,473 
$1. 437, 032 
1,144,021 


$2,306,857 
922,985 


Balance 

Interest and other charges 
Balance 

Dividends on $2 preferred 


$1,383,872 
shares 1,271,134 
Consolidated balance $293,012 


Includes Federal, State and municipal taxes 3,135,175 3,200,656 


Tax expense for the 1943 period includes $1,290,602 provision for 
Federal income taxes. The provision for Federal] income taxes in the 
1942 period was $1,226,251. 


Note—At Sept. 30, 1943, preferred dividends were in arrears $1.35 
for each share of $2 cumulative preferred stock, totaling $1,716,030, 
and $18 for each share of $2 cumulative 2nd preferred stock, totaling 
$5,354,316.—V. 158, p. 1534. 


$112, 738 


Massachusetts Utilities Associates (& Subs.)—Earns.— 


9 Months Ended Sept. 30— 1943 1942 
Gross operating revenues $9,589,009 $8,885,601 
Other income 218,549 288,609 
$9,807,559 $9,174,210 

8,623,249 7,829,251 
$1,344,959 

122,113 


Total gross earnings 
Operating expenses 





Balance 


- $1,184,310 
Interest and other charges. 


108,620 





Balance 
Preferred dividends of Mass. 


$1,075,689 
1,085,763 


$1,222,846 
Utilities Assoc. 1,085,761 





Balance +$10,073 ; 


Includes Federal, 
* Deficit. 


£$137,085 


State and municipal taxes 
tProfit.—V. 158, p. 773. 


1,857,890 1,585,998 


Metropolitan Edison Co.—Earnings— 


12 Months Ended Sept. 30— 
Operating revenues —_____ 
“Operating revenue deductions 


1943 1942 
$16,432,432 $15,553,047 
11,566,260 11,708,898 





Operating income 
Other income 


$4,866,173 
1,105,393 
$5,212,958 
1,962,560 


$3,250,399 


$3,844,149 
1,368,809 





Gross income 
Income deductions 


$5,971,566 
1.866,880 


Net income $4,104,686 


Includes Federal income taxes 
V. 158, p. 1640. 


1,147,623 1,748,240 


Master Electric Co.—Earnings— 


Period End. Sept. 30— 1943—3 Mos.—1942 
Met sales 22.52 $5,166,266 
Cost of goods sold, “excl. 

deprec. and taxes_- 
*“Deprec. and amort. 
+Taxes—other than Fed. 

income taxes___- is 
Sell., gen. and admin. 
expense 


1343—9 Mos.—1942 
$3,861,116 $14,788,346 $10,382,646 


3,268,864 
53,356 


2,515,356 
25,957 


9,211,073 
148,604 


6,781,517 
77,869 
47,064 32,087 


153,357 96,181 


284,338 252,644 


“$1, 035,072 
10,374 


824.423 
$4, 450, 38893 
61,705 


727,884 


“$2 2,699,194 
32,245 


$1, 512, 642 
24,733 


Net profit from oper. 
Other income 





Gross income _. 
Income - deductions 
Provision for Fed. inc. 

and excess prof. taxes 


$1,537,376 $1,045,445 
34,405 51 


$4,512.595 
67,545 


$2,731,440 
4,583 
1,097,300 836,550 


3,245,000 2,181,550 


$545,307 





Net income-_-- ha $405,670 
Earnir-3s per com. sh. 


(249,932 shs., $1 par) $1.62 $0.84 $4.80 $2.18 


*In addition to the item of depreciation and amortiztion amount- 
ing to $53,064 (1942, $25,957) for third quarter and $148,604 (1942, 

77,869) for nine months, there is included in selling, general and 
pp ny in expense depreciation of $4,714 (1942, $2,092) for third 
quarter and $13,354 (1942, $6,277) for nine months. 


*In addition to the taxes shown separately amounting to $1,144,364 
(1942, $868,637) for third quarter and $3,398,357 (1942, $2,277,731) 
for nine months, there are taxes included in‘selling, general and admin- 
istrative expense in the amount of $16,948 (1942, $13,323) for third 
auarter and $54,481 (1942, $42,184) for nine months, making the total 
taxes $1,161,112 (1942, $881,960), for third quarter and $3,452,838 
(1942, $2,319,916) for nine months. 


Condensed Balance Sheet, Sept. 30, 


Assets—Cash on hand and on deposit, $2,340,919; 
post-war adjustments, $700,831; U. S. 
at cost (market value, $101,543.75), 
tomers (less reserve for doubtful accounts of $18,500), 
accounts receivable, $27,922; inventories (estimated), 
war refund of Federal excess profits tax, $553,936: cash surrender 
value of life insurance, $8,525; fixed assets—at cost ‘less reserve for 
depreciation and amortization of $945,177), $1,566,033; intangible 
assets ‘less reserve for amortization of $9,736), $24,469: deferred 
charges, $155,616; total, $9,494,986. 

Liabilities—-Notes payable, banks, $500,000; accounts payable, trade, 
$387,151; accounts payable, other, $23,349; employees’ savings for war 
bonds, $33,150; 10-year 3%4’- sinking fund debentures to be redeemed 
March 1, 1944, $50,000; accrued liabilities, $367,611; provision for 
Federal income, excess profits and capital stock taxes (less U. S. tax 
savings notes owned of $4,111,450), $350,128; 10-year 334% sinking 
fund cebentures, $2,950,006; reserves for post-war readjustments, $700,- 
831; reserve for contingencies, $25,000; capital stock ($1 par), $249,932; 
paid-in surplus, $349,272; earned surplus, $2,949,627; surplus arising 
from post-war refund of Federal excess profits tax, $553,936; total, 
$9,494,986.—V. 158, p. 1939. 


$208,845 $1,200,050 


1943 

special deposit for 
Government and Canadian bonds 
$100,725; accounts receivable, cus- 
$1,486,461; other 
$2,529,500; post- 


Maytag Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1943-3 Mos.—-1942 1943—9 Mos.—1942 
Net, sales ___.. _.... $4,016,550 $2,260,372 $11,651,432 $7,198,618 
Cost of Sales & exps.- 3,092,517 1,667,775 8,501,738 6,289,439 


$592,597 $3,149,694 $909,180 
9,955 


12,640 
21,565 20.171 
20,686 








Operating profit $924,033 
Int., earn. & divs. rec.- 5,000 3,632 
Discounts, royalties, etc. 7,390 4,945 
Other income --__~_~-- 5,177 10,072 21,803 


$611,246 $3,205,702 





$941,600 $959,992 


54,241 


Total income -..---- 
Sundry deductions _-~- 15,871 6,821 32,908 
Prov. for depreciation.) . 159,139) 44,663 404,116 
Amort. of emerg. facil. _{ t 21,874 
Prov. for Fed. inc. taxes *547,500 217,750 *1,831,500 

$937,184 $424,041 


‘ $219,091 $320,137 
Earns. per com. share Nil $0.04 $0.12 Nil 

*Includes excess pref‘te tax- nd possible renegotiation of Govern- 
ment contracts —V. 158, p. 1534. 


302,750 





Net profit -- 


~Uncoliectible oper. rev. 


Mead Corp.—Earnings- 
4 Wks. Ended 
2,43 Oct 
discounts $10,799,878 

8.912,185 
adm. exp 59,24: 


40 Wks. Ended 
3,°42 Oct. 2,°43 Oct. 3,°42 
$9,230,090 $27,399,874 $25,604,810 

7,422,105 22,248,536 19,224,564 
633,046 1,619,393 671,883 
Operating profit $1,228,449 $1,174,939 $3,531,940 $4,708,363 

Other income ,087 31,238 114,220 103,263 


Period Oct 
Net sales, less 
Cost of sales 
Selling & 


$3,646,160 
1,362,134 


$4,811.626 
,308 256 


Gross income { 537 $1,206,176 
Depreciation ‘ ,649 530,259 
Int. & exps. on funded 

debt. 82,131 
Fed. and state inc. taxes : .996 
Fed. excess prof. tax 135,600 


254,841 
718,117 
.400,000 


89,035 206,449 
134,979 543,238 
200,000 750,000 


$784,339 $1,130,413 
15,920 18,171 


$251,903 
6,829 


Net income 295,760 
Minority interest 7,118 

Net income for period $288,642 $245,074 $768,419 $1,112,242 
Earn. per com. share $0.21 $0.16 $0.59 $1.23 

Note—-1943 earnings include operations of Manistique Pulp and Paper 
Co. from Sept. 1, 1943.—V. 158, p. 1860. 





Melville Shoe Corp.—Cctober Sales Off 27.4%— 
Period End. Oct. 31- 1943—-Month— 1942 1943—-10 Mos.—-1942 
Sales at retail $3,567,441 $4,916,257 $32,217,925 $42,401,322 

V. 158, p. 1534. 


Mengel Co.—Outlook— 


In his report to stockholders accompanying the third-quarter 
ment, Alvin A. Voit, President of The Mengel Company, states: 

“The cost-plus fixed fee war subcontract, to which a large part of 
two of our Louisville plants had been devoted, has been terminated 
because of the termination of the prime contract. However, we hope 
for a prompt reconversion of our facilities thus involved to other 
production. 

“We anticipate the continuance of high levels of operations, although 
volume will be lower than projected before the termination, because the 
capacity represented by Government-owned facilities, which are being 
transferred to others, will not be replaced. 

“As a result of the conservative policy we had adopted of taking the 
fee on this subcontract into income account only on the basis of 
deliveries, it is expected that there will be an additional amount of 
earned fee to be taken into income upon final settlement. 

“Some aspects of the termination will be helpful, in. that it will 
release for other war production much of our top management per- 
sonnel, which had been devoted to this subcontract, and will permit 
reconversion now of some facilities to more normal! production. ’— 

The results for the third quarter were given in V. 158, p. 1939. 


State- 


Michigan Bell Telephone Co.—Earnings— 


Period Ended Sept. 30— 1943——-Month-- 1942 1943—-9 Mos.—-1942 
Operating revenues $5,706,403 $5,105,651 $51,134,582 $44,886,563 
12,208 18,066 110,765 163,140 





$5,087,585 $51,023,617 $44,723,423 
3,379,333 32,040,636 29,106,980 
962,246 11,400,498 8,631,210 


$5,694,195 
3,647,278 
1,277,167 


Operating revenues 
Operating expenses 
Operating taxes- 


$7, 582,683 $6, 985, 233 
7,146,120 6,639,841 


$769,750 
725,861 


“$ 746, 006 
704,242 


Net operating income 


Net income 


V. 158, p. 1534. 


Michigan Consolidated Gas Co.—Recapitalization and 
Refunding Plan— 


William .G. Woolfolk, President of the 
and Michigan Consolidated Gas Co., has announced a 
recapitalization of Michigan Consolidated Gas Co. and the 
oi its outstanding securities. 

Applications for approval of the plan are being made to the 
Michigan Public Service Commission and the Securities and Exchange 
Commission, following its adoption Nov. 12 by the company’s board 
oi directors. 

Michigan Conso’idated will sell through competitive bidding a new 
issue of $38,000,000 first mortgage bonds, 342% series due 1968 and a 
new issue of 40,000 shares 434‘ cumulative preferred stock ‘par $100). 
Proceeds of these saies will be used to redeem the entire issue of $36,- 
000,000 first mortgage bonds, 4% series due 1963, at the redemption 
price of 104’. and of $4,150,000 4% serial notes, due in series from 
1944 to 1948, at redemption prices varying from 100%2% to 102% on 
er before Jan. 20, 1944. It will also redeem on March 1, 1944, the 
entire issue of 20,000 shares 6‘ preferred stock of 1927, at the 
redemption price of $110 per share. 

The plan also prevides for the change of the authorized common 
stock from 400,000 shares (par $100) into 3,000,000 shaves (par $14); 
issuance of 2,548,642.86 shares of the new common stock in exchange 
for the 356,810 shares now outstanding, and sale of 150,621.43 addi- 
tional shares to American Light & Traction Co. for $2,108,700 in cash 
plus the issuance of $963,000 par value common stock for the business 
and properties of American Michigan Pipe Line Co. and American 
Production Co., wholly owned subsidiaries of American Light & Trac- 
tion Co. 

Upon comp!etion of the financing the $38,000,000 first mortgage 
bonds, 312‘) series due 1968 will constitute the company’s only funded 
indebtedne:s and the new 4%,% preferred and common stocks will be 
the only ciassea of stocks outstanding. The company’s common stock 
and surplus will aggregate $41,000,000. 


The company’s operating revenues for the 12 months ended Aug. 31, 
1943, were $30,616,566 and its gross income after depreciation and 
taxes, but before interest, was $4,681,324. Its net income for the 
period was $2,743,671. 

Two nation wide groups of investment bankers have indicated to 
the company that they are preparing to bid for the new bonds. It is 
expected that formal invitations to bidders will be issued early ina 
December and that bids will be opened before the middie of that 
month. 

In connection with its proposed refinancing plan, the company on 
Nov. 15 fied with the SEC a registration statement for $38,000,000 
first mortgage bonds, 342% series, due 1968, and 40,000 shares, 434% 
cumulative preferred stock (par $100). Both bonds and the stock wi!l 
be sold by the company under the competitive bidding rule of the 
Commission. The names of underwriters and offering prices to the 
pub.ic will be supplied by post-effective amendment.—V. 158, p. 773. 


United Light & Power Co. 
plan for the 
refunding 


(& Subs.)—Earnings 
1943-9 Mos.—1942 


Mid-Continent Petroleum Corp. 


Period End. Sept. 30-—— 1943-3 Mos.-—1942 
Gross sales, less returns, 

O08. «.. _.. $15,661,368 $12,916,899 $41,849,989 $36,605,339 
Cost of sales. inno saan 20,432,060 8,184,954 26,912,458 22,400,345 
Sell. & smn. aaa exps. 1,484,546 1,454,477 4,423,249 4,536,290 





$3,277,467 $10,514,281 $9,668,705 
354,547 1,146,521 800,343 


$3,764,742 
328,534 


Net profit. fede sales 
Other income. credits- 





$3,632,014 $11,660,803 $10,469,048 
817.052 2113546 2°473.235 


$4,093,276 
694,638 


Total net income-_-_-_- 
Deprec. & deple.____ 
Lshids. surr. and aban- 

doned 
Federal and State inc. 

taxes 


274,854 268,752 
720,000 


$1,826,209 
$0.98 


748,137 746,272 


1,359,800 *3,979,000 


$4,820,119 
$2.59 


2,455,480 





Net income ___---- $1,763,984 
Earns. per share_____. $0.95 

*Includes provision for Federal excess profits tax less. post-war 
refund of $206,000. . 

Current assets as of Sept. 30, 1943, were $43,441,424 and current 
liabilities were $8,896,582, including reserve for 1943 Federal and State 
taxes on income. On Sept. 30, 1942, current assets were $37/596,772 
and current liabilities were $6,584,696.—V. 158, p. 1735. 


Midland United Co.—Amended Plan— 
See Midland Utilities Co.—V. 158, p. 291. 


$4,794,060 
$2.58 
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Midland Steel Products Co.—Earnings— 


Period End. Sept. 30 1943——-3 Mos 1942 1943 
Manufacturing profit $1,709,989 $1,538,615 $6,037,986 
Sell., gen. & admin. exp 111,471 98,154 302,626 
$5,735,359 $2,437,128 

139,238 98,490 
215,959 260,285 
249,375 249,375 


9 Mos.—1942 
$2,748,034 
310,906 
$1,440,461 
37,801 
84,449 
249,375 


Operating profit $1,598,518 
Other deductions 
Depreciation 
Res. for profit sharing 
Est. prov. for Fed. inc 
& excess profit taxes 1,100,000 832,126 4,100,000 1,207,126 
$236,710 $1,030,738 $621,853 
$0.36 $0.08 $1.61 Nil 
cost of goods sold, including material, 
expense, but exclusive of depreciation.-—V. 158, p. 


Midland Utilities Co—Amended Plan Filed— 


amended plan of reorgani- 


Net profit 
Earn pe 


$302,163 

com. sh. 

labor and 
1173. 


After deducting 
factory 


A joint application for approval of an 
vation for Midland United Co. and its subsidiary, Midland Utilities 
Co., has been filed with the SEC. The present amended plan is in 
Substitution of all former plans of reorganization for Midland United 
Co. and Midland Utilities Co. 

A statement of the plan proposed is 

(l). Midland Utilities Co. -is to be continued in existence. Its cer- 
tificate of incorporation will be amended so that there will be author- 
ized and outstanding one class of capital stock, consisting of 1,500,000 
Shares (par $1). 

(2). Midland 
hame changed to that of 
incorporation will be amended 
outstanding one class of capital 
(par $1). 

(3+. On the effective date of the plan, 
fa) make payments in discharge of certain unsecured claims against 
Utilities totaling $355,337; (bi) pay to Realization Company the sum 
of $786,000; ic) deliver to Realiation Company 69,500 shares of the 
common stock of Northern Indiana Public Service Co.; (d) issue 40% 
of the Utilities capital stock (600,000 shares) ratably to its debenture 
holders, and ‘e) issue the remaining 60’, of Utilities capital stock 
(906.600 sharees) to Realization Company. 

(4). On the effective date of the plan, the United trustee, or Reali- 
zation Company, shall: 

iat Pay its unsecured 
allowed by the Court; 

ib) Make provision for distribution to the preferred shareholders of 
United of the common stock of Public Service Co. of Indiana, Inc. at 
the rate of one share thereof for each share of the United $3 pre- 
ferred stock and two shares thereof for each share of United $6 pre- 
ferred stock: and 

(c) Issue Realization Company capital stock in the following approx- 
imate proportions: (1) 70%. to the holders of United $3 preferred 
stock and United $6 preferred stock; (2) 20% to the holders of Util- 
itiese’ debentures: (3) 10%, to the holders of Utilities’ prior lien stock. 

(5). All assets owned resp2ctively by United and -Utilities now held 
as collateral by secured creditors (Continental Lllinois National Bank 
and Trust Co. of Chicago’, The Peoples Gas Light and Coke Co. 
Service Annuity Trust, Commonwealth Edison Co., The Peoples Gas 
Light and Coke Co., and Public Service of Northern [Illinois will be 
transferred, assigned and delivered to Realization Company and Util- 
ities, except such cash sums as have been permitted to be retained 
by authority of the Court 

(6+. The security holders 
secured creditors) will receive the 

‘a’ Each debenture holder will 
amount of his debenture (1: 10 shares of 
2.06 shares of Realization Company capital 

‘b) Each prior lien shareholder will receive, 
prior lien stock, three-tenths of one share of 
capital stock; 

‘ce’ Northern 
Northern 
plan; (2) 
Northern 
such share 


summarized as follows: 


United Co. is to be continued in existence, but its 
‘Midland Realization Co.’ Its certificate of 
so that there will be authorized and 


stock, consisting of 620,001.1 shares 


the Utilities trustees shall 


creditors the amounts of their ‘claims as 


and claimants of Utilities (other than the 
following: 

receive for each $1,000 principal 
Utilities capital stock; (2) 
stock. 

for each share of his 
Realization Company 


Indiana—-‘1) Utilities shall pay $200,000 in cash to 
Indiana within six months after the effective date of the 
each holder of record of the 27,155 publicly held shares of 
Indiana common stock will receive from Utilities for each 
the sum of 52c. in cash; (3) The above payments shall be 
in full and complete discharge of any and all liability of Utilities 
to Northern Indiana. 

id). Gary Electric & Gas Company—-i1l) Utilities shall pay the out- 
Standing obligations of Gary Electric estimated at $28,000; (2) each 
holder of récord of the 35,587 publicly held shares of Gary Electric 
stock will receive from Utilities the sum of 89c. per each such share. 
«3: Gary Electric shall cancel and surrender to Utilities all of the 
latter's promissory notes held by Gary Electric. 

‘e'. All other allowed claims against Utilities exceeding $500 shall 
be paid in cash by Utilities at the rate of 50% of the amounts 
allowed, and those for less than $500 shall be paid in cash in full. 

if}. No provision is made in the plan for participation by any of 
the preferred stockholders or common stockholders of Utilities. 

+7). The security holders and claimants of United ‘other than the 
secured creditors) will receive the following treatment: 

(at Each holder of the 206.921 publicly held outstanding shares of 
United $3 preferred stock shall receive: (1) One share of Public 
Service Indiana common stock; (2) One share of Realization Company 
capital stock. 

ib' Each holder of the 144,093 publicly held outstanding shares of 
United $6 preferred stock shall receive for each share of United $6 
preierred stock (1) two shares of Public Service Indiana common 
stock: (2) two shares of Realization Company capital stock; (3) The 
Middle West Corp. and two other holders of United $6 preferred stock 
have agreed to forego receipt of total of 61,888 shares of Realization 
Company capital stock. 

(c» Certain unsecured claims allowed against United, in the total 
sum of $32,093.16, shall be paid in cash, in full, by the United trustee 
or the Realization Company. 

id) No provision is made in the 
the common stockholders of United. 

(8). The claims of the secured creditors are to be satisfied through 
execution upon the effective date of the plan of 7 settlement agree- 
ment pursuant to which the Realization Company will make payments 
of cash and will assume obligations to such creditors in the following 
amounts in full satisfaction of their claims: (1) Continental Bank, 
$2,900,000: «2) Service Annuity Trust, $1,330,373; (3) Commonwealth 
Edison, $1,405.408; (4) Peoples Gas, $1,115,748; (5) Public Service 
Illinois, $478,843. 

(a’ Upon execution of the settlement agreement, Realization Com- 
pany will make the following payments in cash to the following secured 
creditors on account of the principal of their claims as fixed in the 
settlement agreement: (1) Continental Bank, $2,360,000; (2) Service 
Annuity Trust, $82,373.68; (3) Commonwealth Edison, $408.55; (4) 
Peoples Gas, $748.47; (5) Public Service Illinois, $842.98. 

(bi AS soon as money shall become available, payments on account 
of the balance of the obligations shall be made in the following order 
of priority: (1) Service Annuity Trust in the amount of $1,000,000; 
(2) Ratably to (a) Continental Bank in the amount of $270,000; and 
(b+ Service Annuity Trust in the amount of $124,000; (3) Ratably to 
4a? Commonwealth Edison in the amount of $1,405,000; (b) Peoples 
Gas in the amount of $1,115,000, and (c!} Public Service Illinois in 
the amount of $478,000; (4) After payment on account of principal 
and interest on the obligations shall-have been made as provided above, 
ratable payments, without interest, aggregating $270,000 to the Con- 
tinenta!l Bank and $124,000 *to the Service Annuity Trust shall be 


made from time to time by Realization Company. >! 


ic) Interest at the rate of 2“ per annum from July 1, 1943, to 
the date of execution of the settlement agreement shall be immediately 
paid to the Continental Bank and the Service Annuity Trust upon the 
amounts to be immediately paid them. Interest at the rate of 2% per 
annum from Jan. 1, 1943, shall accrue upon the amounts of the 
unpaid obligations to the secured creditors and such interest shall 
rank in the order of priority of the principal of the obligations and 
shall be paid, to the extent that cash shall be available therefor, on 
each Jan. 1 and July 1. No interest shall be payable on the sums 
due under 8 ib) (4). 

(9). It shall be the purpose of Realization Company to liquidate its 
assets expeditiously without undue sacrifice of values and to distribute 
the proceeds of such liquidation. Accordingly, the certificate of incor- 
poration of Realization.Company will be amended so as to limit appro- 
priately its corporate powers..In addition, Realization Company will 
not make any capital distributions, pay any dividends to its stock- 
holders, or purchase any of its capital stock prior to the payment in 


plan for participation by any of 


full of all of the obligations and interest thereon. Thereafter, Realiza- 
tion Company shall wind up its affairs and be dissolved 

(10). On or before the effective date of the plan, Realization Com- 
pany and Utilities are each to register as a holding company under 
the Public Utility Holding Company Act of 1935, and will consent 
to the entry of orders in accordance with Section 11 (b) (1) and 
11 (b) (2) of said Act. Utilities and Realization Company will wind 
up their affairs and be dissolved within five years after the effective 
date of the plan, which term may be extended, however, with the 
approval of the SEC, for a period aggregating not more than an 
additional five years. 

(ll'. Realization Company and Utilities, as reorganized, 
have a board of directors consisting of five members, the 
which shall be for one year. The initial board of directors of Utilities 
and the initial board of directors of Realization Company shall be 
selected as follows: (a) The debenture holders shall elect two directors 
from a panel of nominees proposed jointly by the United trustee and 
the Utilities trustees, with the approval of the SEC and the Court; 
(b' All persons entitled to receive Realization Company capital stock 
(except the holders of United $6 preferred stock) shail elect one 
director from a panel of nominees proposed jointly by the United 
trustee and the Utilities trustees, with the approval of the SEC 
and the Court; (c) The holders of United $6 preferred stock shall be 
entitled to sslect one director. Hamilton Allport (President of Mid- 
Continent Laundries, Inc., Oak Park, Ill.) has been selected by the 
holders of more than a majority of United $6 preferred stock; (d) The 
secured creditors shall be entitled to select one director. Willis D 
Gale (Vice-President of Commonwealth and Edison and Vice-Prési- 
dent of Public Service Illinois) has been selected and agreed upon 
by the secured creditors as such director. 

(e) Successors to the initial board of directors of Realization Com- 
pany and Utilities shall, so long as Realization Company shall hold 
not less than 30% of the outstanding shares of capital stock of Util- 
ities, be elected, by classes, in the following manner: (1) Two directors 
shall b2 elected by the holders, other than Realization Company, of 
the shares of capital stock of Utilities issued and outstanding; (2), 
Two directors shall be elected by the holders of capital stock of Reali- 
zation Company issued and outstanding; (3) One director shall be 
elected by the secured creditors jointly, who. shall have one vote for 
each thousand dollars, or major fraction thereof, in principal amount 
of obligations owing by Realization Company and then remaining 
unpaid. 

(f) If and when Realization Company shall have less than 30% of 
the shares of Utilities capital stock issued and outstanding, then the 
directors of the )respective companies shall thenceforth be elected as 
follows: (1) Directors of Realization Company shall be elected by the 
vote of the stockholders of Realization Company, each share carrying 
one. vote with the right of cumulative voting; (2) Directors of Utilities 
shall be elected by vote of the stockholders of Utilities, each share 
carrying one vote with the right of cumulative voting.—V. 155, pp. 
1280; 1561. 


shall each 
terms of 


Milwaukee Electric Railway & Transport Co.—Earns. 
(Including wholly owned subsidiary, Badger Auto Service Co.) 

12 Months Ended Sept. 30 1943 1942 
Operating revenues $15,808,160 $11,968,543 
*Operating expenses and 14,636,483 10,803,920 
$1,171,617 

5,421 


taxes 


Net operating revenues 
Non-operating revenues Dr376 
$1,177,038 $1,164,247 

358,575 381,434 


$782,813 


Gross income 


Deductions from gross income 





Net income $818,463 

“Includes income taxes: 
Federal normal and surtax 
Excess profits (net) 
State 

V. 158, p. 


530,000 
1,538,800 
197,000 


590,400 


110,600 
1174. 


Mississippi Power & Light Co.—Earnings— 


Period Ended Sept. 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues $826,531 $684,910 $9,748,125 $8,936,898 
Operating expenses 511,633 412,704 5,508,022 5,344,769 
Federal taxes 68,301 35,594 850,048 557,062 
Other taxes 57,801 77,295 793,353 784,557 
Property retirement res. 

appropriations 


80,000 68,334 


Net oper. revenues $108,596 $90,983 $1,691,702 $1,435,510 
Other income 280 7 1,120 604 


905,000 815,000 








$1,436,114 
514,159 
403,608 


Gross income $108,876 
Net inc. after chgs.___~- 32,890 
Dividends applicable to. preferred stock 

V. 158, p. 1860. 


$90,990 
15,620 


$1,692,822 
781,438 
399,960 


Mississippi River Power Co.—Income Statement— 


12 Months Ended Sept. 30— 1943 1942 
Operating revenues $6,196,576 $5,848,248 
*Total operating expenses 3,966,766 3,420,199 

$2,229,810 $2,428,048 
125,723 122,901 
$2,355,533 $2,550,949 
876,338 962,728 


Net operating revenues 
Non-operating revenues 


Gross income 
Deductions 





Net income $1,479,195 $1,588,221 


*Includes provision for estimated inc. taxes: 
Federal normal tax and surtax_—_ 
Federal excess profits«tax 
Other income taxes; 


158, p. 893. 


623,300 62 
878,500 ,50' 
23,600 458 
—V. 


Mobile Gas Service Corp,—Earnings— 

12 Months Ended Sept. 30— 
Operating revenues__--__ Rap 
“Operating revenue deductions. 
Retirement reserve accruals 


1942 
$1,866,568 
1,655,695 
51,176 


1943 
$2,418,904 
2,098,117 
51,496 





$159,697 
28,110 


Operating income 
Other income, net _-_--. 


$269,290 
109,684 
$378,974 $187,807 
73,216 


Gross income 
Income deductions - 





Met TN os rr eae $321,131 $114,591 


*Includ. Fed. income and excess profits taxes 
V. 158, p. 987. 


287,264 222,461 


Mock, Judson, Voehringer Co., Inc.—Larger Dividend 


The directors on Nov. 16 declared a dividend of 50 cents per share 
on the outstanding $2.50 par value common stock, payable Dec, 3 
to holders of record Nov. 26. .This compares with 25 cents per share 
paid on March 5, June 4 and Sept. 7, last, and on March 6, June 10, 
Sept. 10 and Dec. 5, 1942.—V. 158, p. 773. 

| i ee 


Montana Power Co.—Earnings— 4 


Pericd End. Sept. 30— 1943-—Month-——1942 1943-12 Mos’ -1942 
Operating revenues ____ $1,768,488 $1,600,199 $21,628,921 $20,165,251 
*Oper. rev. deductions_ 1,259,503 1,193,241 14,437,612 14,709,282 





$508,985 
12,929 


Net oper. revenues___ 
Other income (net) __- 


$406,958 $7,191,309 


$5,455,969 
1,949 169,507 Dr434 





Gross income $521,914 $5,455,535 

Net income after inter. 
‘charges — 

Dividends applic. to pfd. 


$408,907 $7,360,816 


316,487 160,422 
stock for the period 


4,775,789 
957,534 


2,507,724 
957,534 


* *Incl. Federe! taxes__ 377,375 345,053 4,824,487 4,930,578 


—V. 158, p. 1535. 


Monarch Machine Tool Co.—Promotion— 


Jerome A. Raterman, formerly Vice-President and Treasurer. has 
been made Executive Vice-President and will retain the Treasurership 
V. 157, p. 1847. 


Mountain States Telephone & Telegraph Co.—Earns. 


Period Ended Sept. 30 1943——-Month—-1942 1943—-9 Mos.—-1942 
Operating revenues $3,459,651 $3,017,389 $29,512,535 $24,948,221 
Uncollectible oper. rev 6,139 9,083 53,362 84,058 
$3,453,512 

2,218,038 

784,281 


$3,008,306 $29,459,173 $24.864.163 
1'959.723 191360414 16300612 
623.836 6.259.817 4.948.937 


Operating .revenues 
Operating expenses 
Operating taxes 
$3,838,942 $3,614,614 
2,513,845 2,388,223 


$451,193 $424,747 
302,811 277,827 


Net operating 
Net income 
V. 158, p. 1535 


income 


Nabco Liquidating Co.—Third Liquidating Dividend— 

The directors recently declared a third liquidating distribution of 
75 cents per share on the common stock, no par value, payable on 
or after Nov. 26 to holders of record the same date, upon presentation 
of certificates for stamping An initial liquidating distribution of 
$18 per share was made on this issue on Dec. 15, 1941. which was 
followed by a second liquidating distribution of $2 per share on 
Dec. 26, 1942.-—-V. 158, p. 488 


Narragansett Electric Co.—Earnings— 


9 Months Ended Sept. 30 
Gross operating revenue 
Other income 


1943 1942 
$11,656,543 $11,760,976 
58,618 147.415 
$11,715,161 $11,908,395 
9,119,309 9,068,538 
950,406 994,488 


Total gross earnings 
*Total operating expenses 
Interest and other charges 


$1,845,369 
303,761 


$1,645,446 
303,762 


Balance before dividends 
Dividends on preferred stock 


Balance for common $1,341,684 $1,541,603 


Includes $830,077 provision for Federal taxes on income in 1943 and 
$717,342 ‘im 1942.—-V. 158, p. 675. 


National Candy Co., Inc. (& Subs.)—-Earnings— 
Period Ended Sept. 30 1943——-3 Mos 1942 1943——-9 Mos. 
Est. net profit after ‘all 
charges 
Shares of common stock 
Earnings per share $1.25 
Note—-The income and excess profits taxes for 
period of 1943 are calculated at the rates provided 
no effect being given to the right for post-war refund. 


1942 


$273,807 
192,815 


$375,213 
192,815 
$1.76 


$899,842 
192,815 


$961,292 
192.815 
$4.14 $4.45 
the nine months 
by existing law, 

V. 158, p. 1072. 


National City Lines, Inc.—Earnings— 


9 Mos, Ended Sept. 30 1943 
Operating income $11,612,055 
Operating expense 8,336,048 

$3,276,007 
433,849 


1942 
$7,943,010 
5,892,231 
$2,050,780 
251,536 


1941 
$5,739,042 
4,743,035 
$996,007 
52,135 


Balance 
Other income 


$3,709,856 
27,603 
2,650,700 
37,720 
4,245 


Total 
Interest , 
Prov. for Federal income taxes 
Amortization: of intangibles__ 
Miscellaneous deductions 


income $2,302,316 $1,048,142 
26,247 51,316 
1,478,700 349,300 
37,693 37,240 
10,017 6,281 





Net income 


ww RpErer $989,587 $749,659 $604,006 
Earnings per common share 


*$1.87 *$2.77 +$2.05 
*On the basis of 420,600 shares. +On the basis of 200,000 shares. 
Other income for 1943 includes $242,179 income from investments 
in securities of St. Louis Public Service Co. and $154,791 capital gain 
on securities called by that company. 


Note—(1) The common stock was split up two shares for one effec- 
tive Aug. 27, 1943. Conversion of preference and class ‘‘A”’ stock has 
resulted in issuance of 20,600 common shares up to Sept. 30, 1943 
in exchange for 1,187 shares preference and 5,284 shares class “‘A’’, 
resulting in 420,600 shares common outstanding at Sept. 30, 1943. 
(2) No credit has been taken for post-war refund of excess profits 
taxes.—-V. 158, p. 1072. 


National Distributors Corp.—Trust Terminated— 


The agreement dated Avg. 1, 1930, between this corporation, as 
depositor, and the Guaranty Trust Co., as trustee, and the bearers 
and registered owners of certificates for New York Bank Trust Shares 
and appurtenant coupons outstanding thereunder, will be terminated 
as of Feb. 15, 1944, the Depositor having dissolved and ceased busi- 
ness, an announcement dated Nov. 15, stated. 

As provided in the agreement, any holder of certificates for New 
York Bank Trust Shares may at any time on or before May 15, 1944, 
surrender such certificates, with all unmatured coupons attached, 
to the Guaranty Trust Co., 140 Broadway, New York, N. Y., and 
receive therefor in securities and/or cash his proportionate share of 
the deposited property held under the agreement. After May 15, 1944, 
as provided in the agreement, the trustee will sell all stock and other 
property remaining in its hands as a part of the deposited property 
and will distribute all cash held under the agreement pro rata to 
the holders of the then outstanding certificates upon surrender thereof 
to the trustee, with the Aug. 15, 1944, and subsequent maturing 
coupons attached. Coupons due Feb. 15, 1944, should be presented for 
payment in the usual manner on or after such date.—V. 156, p. 608. 


National Tea Co. (& Subs.)—Earnings— 

40 Weeks Ended— Oct. 9,43 Oct. 10,42 Oct. 4,°41 Oct. 5, '40 
“Net profit ad z $86,643 *$3,027 $27,028 $16,763 
Earns. per com. share $0.04 Nil Nil Nil 

“After interest, depreciation and Federal taxes, etc. (in 1943 income 
taxes were $60,000). *No provision has been made for Federal income 
taxes in 1942.- 


Sales Higher— 

Period End. Nov. 6— 1943—-4 Wks.—1942 1943-44 Wks.—1942 
Sales wt $7,161,391 $7,009,693 $77,547,532 $76,218,945 

The number of stores in operation decreased from 959 in 1942 to 
884 at Nov. 6, 1943.—V. 158, p. 1640. 


New England Power Association (& Subs.)—Earns.— 

9 Months Ended Sept. 30— 1943 1942 
Gross operating revenues $54,703,661 $51,523,305 
Other income Se eine 661,191 623,042 





$55,364,852 $52,146,348 
43,593,819 39,973,444 


Total gross earnings 
*Total operating expenses 





$11,771,033 $12,172,904 
8,625,564  8,867,00" 
$3,145,469 
1,988,774 


Consolidated balance Ag. 
Interest and other charges__ 





$3,305,897 
1,998.77 | 


Consolidated balance 
Preferred dividends 
$1,156,695 


- Balance $1,317,123 


*Includes Federal, State and municipal taxes 12,157,774 10,877,353 
Tax expense for the 1943 period includes $6,209,621 provision for 
Federal income taxes. The provision for Federal income taxes in the 
1942 period was $4,817,767. 
Note—At Sept. 30, 1943, cumulative preferred dividends were in 
arrears $11 for each 6% preferred share and $3.66%4 for each $2 divi- 
dend preferred share outstanding, amounting to a total of $7,292,116. 


To Buy Own Debentures— 


The company has been granted permission by the SEC to expend 
not more than $1,000,000 to purchase in the open market its out- 
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debentures, due 1948 and 1954. The order 
subject to certain conditions laid down by the SEC, chief of which 
are that no purchases are to be effected after four months from the 
date of the order and that all purchases are to be made prices 
equivalent to those prevailing on the New York Stock Exchange at 
the time of purchase.—V. 158, p. 1736, 


6tanding 5° and §!2‘ 


Nehi Corp.—Earnings Slightly Higher- 


9 Months Ended Sept. 30 
Total earnings, after charges $2,538,421 
Federal and State income taxes 482,000) 
federal excess profits tax 1,287,000 | 


1942 
$2,427,556 
1'661,000 


1943 


$769,421 
$0.70 
credit of 


$766,556 
$0.69 
$128,700 in 


+Balance 
Harnings per common share 
*Adjusted figures. +Not 
1943 and $115,600 in 1942. 


To Retire Part of Preferred Shares— 
The corporation will shortly call for redemption 
a total of 2,500 shares of its first preferred stock 


V. 158, p. 676. 
New England Gas & Electric 
For the week ended Novy. 12, this 
of 12,789,531 kwh. This 
production of 11,889,501 
Gas output for the Nov. 12 week is 
an increase of 3,566,000 cu. ft., or 2.97° 
223,000 cu. ft. in the corresponding week a 


New 


including post-war 


Association—Output- 
output 
is an increase of 900,030 kwh., or 7.57 above 
kwh. for the corresponding week year ago 
reported at 123,789,000 cu. It., 
above production of 120,- 
year ago V. 158, p. 1940 


Association reports electric 


England Telephone & Telegraph Co.—Dividend 

The directors on Nov. 16 declared a dividend of $1.50 per share 
ym the capital stock, par $100, payable Dec. 31 to holders of record 
Mec. 10. A similar distribution was made on Sept. 30, last, as com- 
pared with $1.25 on June 30, 1943, and $1.50 on March 31, 1943 
Payments in 1942 were as follows: March 31, $1.75; June 30, $1.50; 
and Sept. 30 and Dec. 31, $1.25 each.—V. 158, p. 1940. 


& Light Co.—Statement of Income 
12 Months Ended Sept. 30 1943 3 1942 
Operating revenues $5,352,019 $5,270,332 
Total operating revenue deductions 3,702,963 3,684,047 


New Jersey Power 


income 649.056 $1,586,285 


54,076 53,944 


Operating 
Other income 
income ,703,133 
deductions 686,320 


"$1,640,229 
701,059 


Gross 
‘Total income 


Net income 016,812 $939,169 


taxes—-Fed. income 329,109 


490,810 


*Includes provision for 
Other 


V. 158, p. 


New York Central RR.—Dividend of $1 per Share— 

The directors on Nov. 10 declared a dividend of $1 per share on the 
capital stock, no par value, payable Jan. 15 to holders of record Nov 
20. This compares with 50 cents paid on July 15, last, and $1 on 
Jan. 15, 1943. These are the first payments since Nov. 2, 1931 
Vv. 158, p. 1860 


1860. 


New York Power & Light Corp.—Earnings— 
Period Ended Sept. 30 1943—9 Mos.-—* 1942 1942-12 Mos.-—*1942 
Operating revenues $23,178,827 $22,798,892 $31,133,596 $30,548,087 
Oper. revenue deducts. 18,157,705 17,629,760 24,120,475 23,457,070 
$5,169,132 $7, 013, 121 87, 091, 017 7 
Dr12,978 Dr14,968 Dr13,978 
$5, 156, 154 $6, 5,998, 153 $7, 077, 038 
2,838,444 3,801,450 3,796,388 


$5,021,121 
Dr11,679 


Operating income 
Other income 
$5,009,442 
2,835,549 


income 
deductions 


Gross 
Income 


Net income 2,173,893 $2,317, 709 $3, 196, 702 $3, 280, 650 
*Revised. 
Note—Operating 

for taxes: 


revenue deductions include the following provisions 
1943- 
$780,000 
1,811,000 


-9 Mos.—-1942 
$1,301,820 


1943---12 Mos.—-1942 
$1,380,209 $1,524,458 
1,811,000 


¥ederal income taxes 
Fed. exc. profits taxes 
—V. 158, p. 894. 


New York Telephone Co. 
Period End. Sept. 30 =~ 


—-Earnings— 


-Month—-1942 1943—-9 Mos.—-1942 


3 $ $ 
19,784,215 189,405,066 176,190,282 


Si; on. 765 
41,338 

21, 455, 427 19, 723,843 189, 014, 456 17 75,713,792 
13,487,093 12,906,479 117,748,213 114,191,598 
4,455,660 4,298,526 45,447,706 38,448,722 
3 512 2 67 74 2,518, 838 25,818,537 23,073,472 
3,257,630 2,364,499 21,583,697 18,775,116 


Operating revenues 


Uncollectible oper. rev. 60,372 390,610 476,490 


Operating revenues 
Operating expenses 
Operating taxes 

Net operating income 
Wet income 

—~V. 158, p. 1941. 


Newmont Mining Corp.—Dividend of 3712 Cents— 


The directors on Nov. 16 declared a dividend of 3742 cents per 
Share on the capital stock, payable Dec. 15 to holders of record 
Wov. 27. Similar distributions were made on March 15, June 15 and 
Sept. 15, last. Payments in 1942 were as follows: March 16, June 15 
and Sept. 15, 3742 cents each; and Dec. 15, 6212 cents.—V. 158, p. 1736 


Niagara Falls Power Co. (& Subs.) —Earnings— 

Period Ended Sept. 30 1943---9 Mos.—*1942 1943-12 Mos.—-* 1942 
Operating revenues $14,163,387 $13,799,768 $18,998,941 $18,282,880 
Oper. revenue deducts. 12,246,117 11,445,424 16,285,950 15,029,691 

$1,917,269 $2,354,343 $2,712, 990 $3,2 253, 188 

74,796 185,234 101,808 245,746 
$3, 498, 935 
1,008,343 


income 
income 


Operating 
Other 


Gross income 
Ancome deductions 


$1,992,065 $2,539,578 
663,828 750,647 


814, 799 
"S08 928 


Net income $1,328,237 $1,788,930 $1, 908,870 $2,490, 592 

*Revised. 

Note—Operating revenue deductions include the following provisions 
Zor taxes: 

1943—-9 Mos. 

Yederal income taxes $1,153,877 
ed. exc. profits taxes 251,600 
“Canadian income taxes 456,389 
-—V. 158, p. 1736. 


~1942 
$818,797 
1,380,914 
413,074 


1943-—12 Mos.—-1942 
$1,420,643 $1,113,582 
744,259 1,380,914 
615,413 524,578 


New York Water Service Corp.—Earnings— 
(Including Rochester & Lake Ontario Water Service Corp.) 


Year Ended Sept. 30— 1943 1942 
Operating revenues _____ $3,181,696 $3,129,302 
“Operating expenses and taxes. 2,033,251 2,029,842 





$1,148,445 $1,099,460 
income . 4 " ginal Seale 2,548 Dri63 


Net earnings - Se tlie . bsshsiccaris 
Other 





Total income : es Saar 
Income deductions 


$1,150,993 $1,099,297 
847,160 771,878 


$303,833 $327,418 


Fed. 154,344 181,075 


Consolidated Balance Sheet As of September 30, 1913 
Assets——Utility plant, $28,467,762; investments in and loan to sub- 
Sidiary companies not consolidated, $1,339,624; miscellaneous invest- 
ments and special deposits, $40,576: cash, $821,066; U. S. Treasury 





Net income 


*Incl. taxes (no excess profits tax) ____ 


tax notes, $238,405; U. S. Treasury 
receivable (less reserve of $26,257), $202,146; accrued utility reve- 
nues, $154,305; materials and supplies, $166,671; prepaid taxes, in- 
surance, etc., $35,400; deferred charges, $507,989; commission on sale of 
preferred stock, $498,482; total, $32,592,425. 

Liabilities—6“ cumulative preferred stock ($100 par), $4,653,200; 
common stock (26,015 shares par $100), $2,601,500; long-term debt, 
$14,503,000; current liabilities (exclusive of sinking fund requirement), 
$875,343; deferred liabilities, $132,832; depreciation reserves, $3,591,424; 
reserve for possible adjustments of utility plant and reserve for de- 
preciation, $5,435,551; other reserves, $5,724;.contributions in aid of 
construction, $543,973; surplus, $249,878; total, $32,592,425.—V. 158, 
p. 677. 


certificates, $120,000: accounts 


Niagara Hudson Power Corp. (& Subs.)—Earnings- 
Period Ended Sept. 30— 1943—9 Mos 1942 1943 ~12 ? Mos.—* 1942 
$s $ $ 
87,428,181 81,740,971 116,510, 656 109,415,295 
70,351,793 05,828,088 93,756,385 85,965,168 
income 17, 076,388 “16,411,109 22,754,271 ,450, 127 
income 612,575 568,08: 897 744,935 


Operating 
Oper. 


revenues 
revenue deducts. 


Operating 
Other 
24,195,062 
9,797,908 


“14, 397,153 


Gross income 17,688,964 16,979,194 23,559,168 
Income deductions ot 993 7,281,223 ,797,437 


galance , 971 
Dividend requir. on pre- 
ferred stocks of subs 5,517,597 


9,697,971 13,801,731 

5,517,601 7,356,795 
Net income ,894,374 4,180,371 6,444,937 

Reservation of 
by subsidiary 


7,356,800 
7,040,352 


981,000 360,000 1,101,000 480,000 


Balance 6, 560, 352 
Dividend requir. on pre- 


ferred stocks of corp 


3, 913, 374 3,820,371 5,343,937 


1,818,019. 1,818,019 2,424,025 
2,095,355 2.002. 352 

to adjustments 

revenue 


2,424,025 
Balance 2,919,912 4,136,327 
tevised to give efiect 

Note—Operating 
for taxes: 


deductions include the following provisions 


1943——9 Mos. 1942 1943——-12 Mos.---1942 
$4,866,292 $5,312,449 $6,847,899 $6,831,731 
4,978,100 4,111,560 6,574,113 4,111,560 
501,787 470,417 686,225 593,577 


Federal income taxes 
Fed. exc. profits taxes 
Canadian income taxes 


V. 158, p. 1861. 


Niagara, Lockport & Ontario Power Co. (& Subs.)— 
Earnings— 

Period Ended Sept. 30 1943——9 Mos. 1942 1943—-12 Mos 1942 
Operating revenues $10,372,672 $9,721,980 $13,681,138 $13,343,036 
Operating rev. deduc’s GC aSS, 9 7,742,508 11,022,344 10,519,868 

$2.08 39,912 $2,658,794 $2,823,168 

6,061 4,478 Dr4,417 
$2,663,272 

1,283,831 


“$1,979,471 
Dr827 
Gross income $2,095,974 $1.978,643 
Income deductions 946,240 1,032,471 


$1,149,734 $946,172 $1, 379, 441 


Operating 
Other income 


income 


$2,818,750 
1,378,553 
Net income $1,440,197 
Revised. 
Note—Operating 
for taxes: 


revenue deductions include the following provisions 
1943——-9 Mos. 
$474,985 
602,500 


1942 
$477,400 
648,000 


1943-12 Mos.—-1942 
$649,680 $614,301 
764,500 648,000 


Federal income taxes 
Fed. exc. profits taxes 
V. 158, p. 894. 


Niagara Share Corp. of Maryland—Quarterly Report 


Corporation reports net assets as of Sept. 30, 1943, equivalent to 
$3,376 for each $1,000 debenture, $654 for each share of class A pre- 
ferred stock and $10.66 for each share of class B common stock. This 
compares with net asset values as of Sept. 30, 1942, equivalent to 
$2,657 per debenture, $445 per share of preferred stock and $6.49 
per share of common stock. 

Investments of the corporation as of Sept. 30 had an indicated value 
of $21,031,023, compared with $17,981,669 on Sept. 30, 1942. Net 
operating income for the nine months ended Sept. 30; after all charges 
and taxes, amounted to $381,039, compared with -$223,673, for the 
corresponding period last year. 

The corporation called for redemption on Nov. 1, 
20-year 5S'2‘ debentures at 102. 

Income Account 9 Months Ended Sept. 30 

1943 1942 1941 1940 
$802,860 $659,477 $809,163 $815.18 

6,018 1,480 3,57 


1943, $1,900,000 


Divs. 
Other 


and interest “ 
income 9 
$810,643 
101,724 
*+386,012 


$808,879 
90,103 
337,737 


$661, 37 i7 
39,549 
4+348,155 


income 
expenses 
taxes, etc. 


Gross 
General 
Interest, 


$418,7 759 
103-816 
423,756 

$381,039 $223,673 $322,906 
gain or loss on sale or disposal of 


cludes $8,497 in 1943, $9,907 in 1942 and $1,771 in 
taxes based on income. 


Nete—The 1943 statement includes the consolidated net income from 
dividends, interest, etc. of Niagara Share Corp. of Maryland and 
its wholly-owned subsidiaries for the period Jan. 1, 1943 to June 30, 
1943 and the net income from dividends, interest, etc: of Niagara 
Share Corp. of Maryland only for the period July 1, 1943 to Sept. 30, 
1943, the said subsidiaries having been liquidated into Niagara Share 
Corp. of Maryland on June 30, 1943. 


*Net income 
“Exclusive of 


$291,186 
investments. *In- 
1941 for Federal 


1913 
obligations at aver- 
accounts receivable, 


Condensed Balance Sheet, Sept. 30, 
Cash, $546,702; United States Treasury 
imarket value $1,760,046.88), $1,760,006; 
interest and dividends receiv: ible, $56,358; investments. (secur- 
ities at indicated present value), $21,031,023; cash deposited with 
trustee to apply on redemption of debentures, Nov. 1, 1943, $9,740; 
unamortized bond discount and expense, $115,857; miscellaneous. assets, 
$8,673; total, $23,539,735. 

Liabilities—-Accounts payable, $2,931; interest .and 
able, $158,918; twenty-year 5'2‘- debentures, due 
reserves for taxes (partly estimated), ete., $15,961:. class A 
preferred stock (25,000 shs.), $2,500,000;. class B common. stock 
(1,300,000 shs.), $6,500,000; capital surplus, $7,702,109; unrealized 
depreciation of investments, Dr386,202; net profit from: sales of invesi- 
ments, $13,234; accumulated undistributed net income from dividends, 
interest, etc., $146,784; total, $23,539,735. 

Notes—-The corporation called for redemption on Noy. 1, 1943 at 
102‘,, $1,900,000 of its 20-year 5'2‘ debentures. There is to be 
applied in such redemption an amount of $1,104,264 representing 
proceeds from sales of 373,639's shares of common‘ stock of Niagara 
Hudson Power Corp., as required under the terms of the trust inden- 
ture relating to the debentures. 

The corporation’s net assets at Sept. 30, 1943 were equivalent’ to 
$3,375.84 for each $1,000 debenture, $654.40 for each share of-class A 
preferred stock and $10.66 for each share of class B common: stock. 
—V. 158, p. 1476. 


Assets 
age cosi 
$11,383; 


dividends 
1950, $6,886,000; 


pay- 


Nipissing Mines, Ltd.—10-Cent Common Dividénd— 


A dividend of 10 cents per share has been declared on the common 
stock, payable in Canadian funds on Dec. 23 to holders of: record 
Nov. 27. A similar distribution was made on Dec. 23, last year, as 
against 15 cents each on Dec. 11, 1941 and 1940.—V. 156, p. 1778. 


Nivelle Corp., New nagar Sought— 


The Manufacturers Trust Co., trustee, 45 ‘Beaver St., New. York, 
N. Y., will until 3 p.m. (EWT), on Nov. Pr receive bids for the sale 
to it of first mortgage sinking fund loan certificates due May 1, 1952, 
to an amount sufficient to exhaust the sum of $13,569.99 at-prices not 
to exceed par exclusive of accrued interest. Notice of acceptance of 
tenders will be mailed on Nov. 26.—V. 157, p. 258. 


North 
clares — 


Company has filed 


American Co,—Claim Outlawed, Company De- 


with the SEC a brief in 
that the Illinois Iowa Power Co. is prevented 
against the North American Light and 
Statute of limitations and by reason of 
has received from Light and Power 

In a 70-page brief, the North 
North American Light and Power, 


maintains 
filing any claims 
because of the 
benefits Illinois Iowa 


which it 
from 

Power Co. 
many 


American Co., as the parent of 
declared that Illinois Iowa received 
$17,100,000 of benefits from Light and Power from 1927 to 1929 and 
that during the ensuing years “there was no suggestion of any claim.’ 
Illinois Iowa has filed with the SEC and the Federal Court at 
Wilmington, Del., a claim for between $30,000,000 and $40,000,000 
which it based upon alleged wrongful transactions effected by Light 
and Power and its subsidiary, Illinois Trading Co. All the companies 
involved are in the North American holding company system 

North American said that since the alleged transactions occurred 
ten to twenty years ago, Illinois Iowa Power was barred by applicable 
tatutes of limitation in Delaware as well as in Illinois V. 158, p. 
1941, 


North American Funding Corp.—Bonds Called 

Industrial Finance Corp., successor company, has called for redemp- 
tion as of Dec. 16, 1943, all of the outstanding North American 
Funding Corp. 542‘ ist mtge. collateral trust gold bonds, due Jan. 1, 
i949, have been called for redemption as of Dec. 16, 1943, at 100! 
and int Payment will be made at the Chemical Bank & Trust Co., 
trustee, 165 Broadway, New York, N. Y V. 133, p. 1625 


North Boston Lighting Properties (& 
9 Months Ended Sept. 30 


Gross operating revenue 
Other income 


Subs.)—Earnings 
1943 1942 
$9,493,727 $9,305,889 

84,978 147,657 
Total gross earnings 
Total operating expenses 


$9,578,705 $9,453,546 
199 276 


7,906,614 7.7 


$1,654,270 
562,465 


Balance 
Interest and other 


$1,672,091 
charges 472.951 


$1,091,805 
513,17¢ 


Balance $1,199,140 
Preterred dividends 513,176 

Consolidated balance $685,965 $578,629 
Includes Federal, 
V. 158, p.°1536 


State and municipal taxes 2,139,945 2,012,387 


Dividend 
dividend for the year 
value common stock 
This compares with 
July 1 and Dec. 16 


North Central Texas Oil Co., Inc.—Larger 


The directors on Nov. 16 
1943 of 15% cents per 
payable Dec. 16 to holders of record Dec. 2 
1242 cents each paid on July 1, 1943, and on 
1942.—-V. 158, p. 989. 


North Texas Co. 


Period Ended Sept. 30 
Operating revenues 
Operation 
Maintenance 
Federal income & excess 

protits taxes 
Other taxes 


declared a final 
Share on the 4‘, par 


Earnings- 


1943—-Month-—-1942 1943-——-12 Mos 1942 
$361,262 $244,764 $3,888,950 $2,277,692 
$154,638 $107,406 $1,640,348 $1,058,247 


61,116 27,238 548,293 282,239 


78,173 
25,638 


38,922 875,026 
18,939 291,449 

Operating income $41,696 $52,25 9 $533,834 
Other income, net 512 15 3,368 


260,162 
203 ,66€ 


Gross income 
Depreciation 
Interest on lst coll. lien 
bonds, 3° fixed 1,563 
Int. on equip. notes, etc. 587 


$474,689 
147,290 


,274 $537,201 


$42,208 $52 
13,303 ,176 


16,244 
2,096 20,343 
1,079 .2381 

$35,795 $312,401 

income 2 cashed 


Balance bef. ince. int. $23,814 
Interest on lst collateral lien bonds, 3“ 


Net income 
Dividends on 
V. 158, p. 


$290, 725 


capital stock 74,911 


1536. 


Northern States Power Co. (Del.)—-Weekly Output—- 


Electric output of this company fer the week ended Nov. 13. 1943, 
totaled 41,756,000 kwh., as compared with 38,241,000 kwh. for the cors- 
responding week last year, an increase of 9.2‘¢ .—V. 158, p. 1941 


Northwest Airlines, Inc.—Another New Record— 


This corporation’s planes again stepped up their service in the 
nation’s war job in October, carrying war supplies a total of 96.973,- 
621 express pound-miles during the month, a new all-time record for 
the company. 

Croil Hunter, President and General Manager, said the total 
resents the third straight monthly increase and exceeds the 
September total by more than 4,000,000 pound-miles. 

Mr. Hunter's report listed cargo for the month at 147,558 express 
pounds, mostly materials of war transported to military and produc- 
tion centers on the NWA system between Chicago and Seattle. 
V. 158, p. 1673. 


rep- 
record 


Northwestern Bell Telephone Co.—Earnings— 


Period Ended Sept. 30— 1943—-Month—1942 1943—-9 Mos.-—-1942 
Operating revenues $4,523,328 $4,228,465 $39,508,294 $31,384,222 
Uncollectible oper. rev. 3,781 6,420 42,545 72,994 

$4, 519, 547 $4,222,045 $39,465,749 $31,311,228 

3,703,786 2,812,025 26,662,043 21,461,042 

368,112 826,217 7,726,375 5,498,991 
$447, 649 $583, 803 $5,077,331 $4,351,195 
376,663 522,080 4,486,714 4,138,041 





Operating revenues 
Operating expenses 
Operating taxes 


Net operaiing 
Net income 
V. 158, p. 


income 
1536. 


Ohio Associated Telephone Co.—Earnings— 


Period End. Sept. 30 1943—-Month—-1942 1943—-9 Mos.-—-1942 
Operating revenues $92,572 $83,005 $811,391 $728,596 
Uncollectible oper. rev. 112 102 1,014 878 


$810, 377 
509,121 
162,119 

$139, 137 

86,539 


$727,718 
457,163 
126,848 
$143,707 
92,464 


Operating revenues 
Operating expenses 
Operating taxes 


$92, 460 
58,153 
10,859 


$82,903 
55,165 
15,935 





Net operating income 
Net income 


-V.. 158, p. 


$23,448 
17,609 


$1 1,803 
6,086 
1536. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Sept, 30—— 1943——-Month-— 1942 1943—-9 Mos.—1942 
Operating revénues- $5,664,625 $4,991,890 $49,810,555 $43,920,442 
Uncoliectible oper. rev._ 9,438 7,497 55,301 90,219 


$4,984,393 $49,755,254 $43,830,223 
3,042,795 29,278,372 26,352,596 
1,178,703 12,970,404 10,457,516 
$762,895 $7,506,478 $7,020,111 
748,742 7,138,733 ~ 6,826,265 





Operating revenues 
Operating expenses __ 
Operating. taxes —- 


$5,655,187 
3,336,499 
1,485,130 


$833,558 
816,679 





Net operating income 
Net income - 
—V. 158, p. 1536. 


Ohio Public Service Co.—Proposal Approved— 


The Securities and Exchange Commission approved Nov. 9 a Cities 
Service Power and Light Co. plan to donate to Ohio Public Service Co. 
all the. outstanding capital stock of the All'ance Public Service Co, 

The principal transaction is the contemplated merger of Alliance 
into CPS. In consummation thereof, the following transactions are 
to be entered into: 

1. Power & Light will donaté to OPS all 


the outstanding. capital 
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Ohio Cities Water Corp. (& Subs.)—Earnings- 
12 Months Ended Sept. 30 

Gro earnings 

Operating expenses, maintenan 

Provision for depreciation 

Interest, amortization of de 

Preferred dividends of subsidi 


1942 
$349,971 


198,922 


B 
Int amort I lisct. and xp of corp 


N income 
V. 158, p 895 


Cklahoma Natural Gas Co.—Earnings— 

12 Months Ended Aug. 31 
Operating revenues $ c 5 $11,221,754 
Operation 4,382.9: 3,774,307 


Mail 300,398 
Gene} 


I 856,410 
Fed. and State ine 1,234,000 
$4,537,051 $5,056,640 
30,291 27,633 
$4,567,342 $5,084,273 
1,549,773 1,545,217 
$3,017,569 $3,539,056 
855,220 886,093 
$2,162,350 $2,652,963 
592,165 592,165 
$1,570,185 
577,500 


901,385 

and Fed. exc. profits taxes 2,623,000 

Op*ratiz income 

Othe icome, net 
Gro income 

Retirement reserve eccruals 





Gros 
Income 


income 
deductions 


Né income 
Preferred stock dividend requirements 
$2,060,798 
770,000 


Balance for common stock 
Cominon stock dividends 


—V. 158, p. 1941. 


Omnibus Corp.—FEarnings-— 
9 Months Ended Sept. 30 
Income—-ijividends from subsid aries 
General expenses and miscellaneous taxes 
Interest on long-term payable to Fifth Avenue 
Coach Co. (subsidiary) 


1943 
$1,070,751 
199,595 


1942 
$495,138 
34,037 


101,246 
$359,855 
21,591 


94,395 
$816,761 
49.006 
$767,755 $338,263 
Does not include undistributed income of $288,242 for 1943 period 
ind $458,175 for 1942 period, applicable to the stock owned by The 
Omnibus Corp. in its operating subsidiaries. 
Note—-Corporation is not 
154, p 774. 


Net income 
Federal income tax 


Net income 


subject to Federal excess-profits tax.—v. 


150 Broadway Corp., N. ¥. City—Bondholders’ Com- 
mittee— 


Holders of first mortgage fee and leasehold modified 4% bonds due 
April 1, 1948 are being notified that a committee has been formed 
to protect the interests of these holders. The committee, under the 
chairmanship of John P. Malonev, vice dean and professor of law 
at St. John’s University School of Law, is composed of Lloyd E. Lubet- 
kin of Seligman, Lubetkin & Co., Inc.: John A. W. Richardson. Jr., 
Assistant Vice President of Chemical Bank & Trust Co.: and Thomas 
F. Corrigan, Executive Vice President of Adams & Co. John P 
Dal) 120 Broadway, New York, N. Y., is Secretary, and Simpson, 
Thacher & Bartlett are Counsel 

Hc lider have been asked to take no action on the company’s 
posed modification of the mortgage and bonds secured thereby 
they have obtained further information froin the committee. 


pro- 
until 


Pacific Gas & Electric Co. 
12 Months Ended Sept. 30 


Earnings— 

1943 
$ $ 
135,529,680 124,545,789 
63,406,522 59,108,997 
19,666,002 17,210,781 


1942 


Gross operating revenue 
Maintenance, operating 
Provision for 


and admin. ex 


depreciation 


penses 
52,457,156 48,226,011 
445,824 213,685 


Net operating 
Miscellaneous 


revenue 
income 
52,902,980 48,439,696 
10,864,664 11,601,291 
19,459,295 15,239,749 
22,579,021 21,598,656 
1,496 1,641 


Gross income 
Bond, ete., interest, discount, ete., deductions 
Provision for Federal income taxes 





Net income 
Dividends of subs. on cap. stock held by public 





22,577,525 21,597,015 
8,409,643 9,330,434 
12,522,548 . 12,522,548 


Applicabie to Pacific Gas & Electric Co. 
Dividends on preferred stock E 
Dividends on common stock 





744,033 
$2.12 


Balance Ba ip an 1,645,334 
Earned per commo nshare oh a the ach $2.26 
~-V. 158; p. 895. $ 


Pacific Telephone & Telegraph Co.—Earnings—" 


Period Ended Sept. 30— 1943—-Month—1942 1943—-9 Mos,—1942 
Operating revenues _ $10,396,861 $8,804,728. $88,314,289 $74,526,580 
Uncollectible oper. rev.- 22,500 29,500 194,200 279,318 
$10,374,361 $8,775,228 $88,120,089 $74,247,262 

6,621,797 5,949,430 57,796,767 50;347,804 

2,730,214 1,649,898 19,723,297 13,891,565 

$1,022,350 $1,175,900 $10,600,025 $10,007,893 

3,728,494 990,258 15,453,720 15,068,572 





Operating revenues. 
Operating expenses - 
Operating taxes - 





Net operating income 
Net income ___.._--. 
--V. 158, p. 1536. 


Pan American Airways Corp,—Service Improved— 


Daily plane service between the United States and Alaska was sched- 
uled to be inaugurated Nov. 18 by this corporation. Previously service 
was only twice weekly.—V. 158, p. 1176. 


Panhandle Eastern Pipe Line Co.—Definitive Debs.— 
The New York Trust Co., trustee, has notified holders of 10-year 


re que Jun 
Lo replace th 
100 Broadwa\ Yew 
Paramount Pictures, Inc. Reduces Debt Increases 
yixvri 
Jividend- 


to? on Nov. 12 authorized the ayment 
$2,000,000 of the compan debt, makin 
$13,000,000 


Since Jan. 2 


aebt ol he company 
1943 On Dec. 1, 1943, 

dated ebt. will aggregate approximately $18 000,000, com 
800,000 debt of consolidated domestic heatre ubsidiaz 

debt of Canadian theatre subsid 

$10.000.000. the sole the 

lly during the years 

The directors on the quarterly dividend of 40 

per shar 1 the common stock al 1, payable De 29 to hold- 

Thi ynpares with quarterly d ributions of 

rom Dec » ] ; { ana including Oct 943, 


re previously a three month 


approximately 
ul dla rie 
ng $2,- 
200,000 
ri¢ paya in Canac n llar and 
debt of parent company, which mature innu- 
1949 to 1958 


ame date declared 


Months Ended Oct. 2 
1942 1943—9 Mo 
$27.455.000 $11.6 

£1.13 $3.11 


Estimated Earnings for 3 and 9 
143—3 Mo 1942 

19,000 $9,278,000 
$3.00 


ed earnin $4,268,000 
‘$1.14 

After interest and all ch es 
Federal normal and exces 
ing the corporation's direct and 
in the combined undistributed e: 
dated subsidiaric for the three 
corresponding 


per com hi 
including estimated provision for all 
Include $532,000 represent 
indirect net interest as stockholder 
rnings of partially owned non-consoli- 
months ended Oc 2.1943. as against 
period $1,906,000 
share in these undistributed earnings of 
partially owned non-consolidated subsidiaries for the nine months ended 
Sept. 30, 1943, as against $1,953,000 in am ri 1942 

7TOn 3,752,126 shares outstanding on Oct. 2, 94: On 2,901,650 
hares of common stock outstanding as of Oci : after providins 
$189,048 for dividends on the then outstanding preferred stock for 
the quarter and $567,144 for the nine months’ period of that vear 
V. 158, p. 1673. 


protits tax¢ 


year, and 


$927,000 in the 
representing the corporation's 


Parkersburg Rig & Reel Co. (& Subs.)—Earnings— 

9 Months Ended Sept. 30 1943 1942 
J ales $11.310.529 $5,693,751 
oods sold 8,069,287 4,099,806 


Cost ol } 
warehouse and 864,852 720,097 


Selling. administrative expense 
tions $2,376,390 $873,848 
35,778 42,918 


Profit from 
Income credit 


ope i 


Gros 
Income 


$2,412,168 $916,766 
13,897 10,445 


income 
charges 


$906,321 
346,406 


Net income $2,398,272 
Federal income taxes 307,925 
Federal excess profits taxes 

fund of $78,.320-—1943) 
State income tax2s 
Minority interest in 
Provision for 


(less post-war re- 
1,379,884 , 
4.474 5,790 
subsidiary 5,292 
135,000 75,000 


Income ol! 

contingencies 

$473,833 
$2.03 


$570,988 
$2.57 


Net income 


Earnings per common share 


Consolidated Balance Sheet, Sept. 30, 1943 

Assets—-Cash on hand and demand deposits, $774,380; U. S. Treas- 
ury certificates of indebtedness, $900,000; notes and accounts receiv- 
wble (iess reserves),: $2,028,546; inventories, $2,960,362: post-war re- 
tund of excess profits taxes (est.), $78,320; notes receivable not due 
within one. year, $41,329; property, plant and equipment (less reserves 
for depreciation of $1,763,008), $1,753,764; deferred charges, $27,707; 
total, $8,564,407. 

Liahilities—Note payable—bank—due July 31, 1944, $187,500: ac- 
counts payable, $467,451; acerued accounts, $2,128,120; notes payable— 
bank—-due in equal installments on July 31, 1945 and 1946, $375,000; 
reserve for contingencies, $254,638; preferred stock (25,000 shares, no 
par), $1,952,006; common stock ($l par), $182,000; capital surplus, 
$1,008,000; earned surplus, $2,009,698; total, $3,564,407.—V. 158, p. 1861. 


Penick & Ford, Ltd., Inc.—75-Cent Dividend— 


The directors on Nov. 16 declared a dividend of 75 cents per share 
on the common stock, no par value, payable Dec. 14 to holders of 
record Dec. 1. A like amount has been paid each quarter since and 
incl. March 15, 1939, and, in addition, the company paid extras of 
$1 each on Dec. 26, 1939 and on Dec. 26, 1941.—V. 158, p. 1769. 


Pennroad Corp.—To Pay 25-Cent Dividend— 

The directors on Nov. 10 declared a dividend of 25 cents per share 
on the common stock, payable Dec. 10 to holders of reccrd Nov. 16. A 
like amount was paid on Dec. 15, 1942, and 1941, as 20 cents 
on Dec. 14, 1940, and 10 cents on Dec. 26, 1929. It is announced that 
nearly 110,000 holders of this company’s stock will participate in the 
dividend just declared. 

The company states that ‘‘present indications are that the earnings 
for 1943 will be approximately the same as for 1942 when 25 cents 
share was earned.’’"—V. 158, p. 1537, 678. 


against 


Pennsylvania Co.—Tenders Asked— 

The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 M. 
(E.W.T.}, Nov. 30, 1943, receive bids for the sale to it as of Dec. 1, 
1943, at a price not exceeding par and interest, of sufficient 40-year 
guaranteed gold trust certifigates, series ‘‘D,"’ due 1944, to exhaust 
the sum of $100,000 which,;is,, payable to the sinking fund.—vV. 158, 
p. 1673. 


Subs.)—Earnings 
1943 

$1,418,607 
718,533 


Pennsylvania State Water Corp. (& 


12 Months Ended Sept. 30— 
Gross earnings ? 
Operating expenses, maintenance and taxes 
Provision: for depreciation and retirements 67,097 
Interest and other deductions of subsidiaries 2,845 
Minority interest ; 9 
$610,675 
319,615 


$291,060 


Balance 


; $630,121 
Interest, amortization of debt discount, etc. 


319,476 


Net income ‘ $310,645 
V. 158, p. 896. 


Pennsylvania Water & Power Co.—Earnings— 
(Including Susquehanna Transmission Co. of Maryland) 
9 Months Ended Sept. 30— 1943 1942 
Operating revenues _..._______ $4,974,440 $5,276,871 
*Operating revenue’ deductions_____ __ 3,020,032 3,283,005 
$1,954,408 
309,346 





$1,992,865 


Operating income _-..._ 
lia 258,360 


Other income __~ 





$2,252,226 
660,189 


$1,592,036 
$3.51 


Gross income ___- 
Income. deductions 


$2,263,754 
661,942 





RMON a et 
Earnings per. common share____.___- 

*“Includes Federal income taxes___- 
—vV. 158, p. 1770. 


$1,601,811 
$3.53 


842,651 836,221 


Peoples Drug Stores, Inc.—Oct. Sales Higher— 

Period End. Oct. 31— 1943—-Month—-1942 1943—-10 Mos.—-1942 
Setar: tse $2,980,701 $2,956,309 $28,070,174 $25,877,249 
—vV. 158, p. 1537. 

(Chas.) Pfizer & Co., Inc.—Extra Distribution— 

The directors on Nov. 10 declared an extra dividend of 25 cents per 


share and the regular quarterly dividend of 35 cents per share on the 
common stock, par $1, both payable Dec. 6 to holders of record Nov. 22. 
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Peoples Gas Co.—Earnings 
12 Months Ene 
Oper: ing re 


ed Sept. 30 
venues 
Operating revenue dedut 
Retirement reserve 


ions 
accruals 
Operat income 
Other income, net 


Gro 
Income 


income 
deductions 


Net 


Includ 


\ 158, p 


income and excess profits 
1074 


Peoples Water & Gas Co.—Earnings 
Year Ended Sept. 30 

Operating revenues 
Operating expenses 


1943 
$1,676,660 
1,328,261 


1942 
$1,481,630 
and taxes 1,229,428 
$348,399 

10,684 


$252,202 


7,846 


Net earnings 
Other income 


$260,04% 
177,24 


9,083 
3,682 


Gross income 
Interest and other deduction: 
85,401 


Net income $82 804 


Incl. Fed. income (no excess profits) taxes 110,180 83,15¢ 

Balance Sheet, 
plant, $4,596,613; 
securities, at cash redemption value, 
ceivable, $92,856; materials and supplies, $179,219; prepaid ‘nsurance, 
etc., $18,341; deferred charges, $156,066; total, $5,705,515. 

Liabilities—$6 cumulative preferred stock (6,997 shares, no par) 
$349,850: common stock (42,500 shares, no par), $42,500; long-term 
debt, $3,042,000; current liabilities, $575,773; reserves, $1,135,173; con 
tributions in aid of construction, $3,692; capital surplus, $278,172 
receivable, $92,856; materials and supplies, $179,219; prepaid insurance, 
earned surplus, $278,356; total, $5,705,515.—-V. 158, p. 775. 


1943 
eash, $512,091; U. S. Governmens 
$150,329; accounts and notes re 


Sept. 30, 


Assets——Utility 


Philadelphia Electric Co.—Weekly Output— 

The electric 
week ended Nov. 13, 
of 11,369,000 kKwh., or 
p. 1941. 


Philadelphia & Reading Coal & Lron Co.——Plans to Dis. 
tribute $1,710,979 to Creditors— 

The company has asked the U. S. District 
for permission to distribute $1,710,979 among 
creditors. 

The petition will be heard by Federal Judge William H. Kirkpatrich 
Dec. 1, along with a petition filed Oct. 15, last, by Louis. Lober 
bondholder, that a distribution of $8,000,000 be made from the surplus 
working capital. 

The company’s petition 
$1,710.979 because of the 
and proposes this basis: 

$45 to the holders of $24,344,700 of refunding 5‘ 
bonds as full interest for 1943 on each $1,000 bond. 

$21 to holders of $29,148,000 of 20-year, converiible, 6’. 
on account of interest on each $1,000 for 1943. 

$2.10 per $100 to unsecured creditors on account of 
1943, on claims totaling $160,000. 

The company’s petition states that the $1,710,979 can be taken 
from the working capital account without impairing the working capital 
position of the company, and recommends that the payment be allowect 
because it is very uncertain at the present time when decisive actior 
will be taken by the creditors on the amended plan of reorganization 

In October Judge Kirkpatrick extended the time for filing accept 
ances to the amended plan of reorganization for another six month 
until April 9, 1944. 

The last payment 


and its subsidiaries for the 
125,476,000 kwh., an increase 
same weck last year.—V. 158 


output for this company 
1943 amounted to 
10% over the 


Court at Philadelphis 
its bondholders anc 


limited te 
industry 


suggests that the distribution be 
uncertainties in the anthracite 


sinking fund golc 
debentures 


interest for 


made by the company on its refunding bond: 
and debentures was in December, 1942, when under a court order the 
company paid $100 on each $1,000 of principal, $50 for the full in 
terest due 1942, and $35 on account of the interest due in 1941; $36.50 
to debentures on account of interest due for 1942, and $3.85 per $100 
to unsecured creditors on account of the interest due for 1942. 

The hearing on the Lober petition was to be held Nov. 17 but has 
been put off until Dee. 1 and wiil be taken up with the company’: 
petition. 

Mr. Lober’s petition suggested the company pay out $8,000,000 a: 
follows: $3,504,658 on principal of the refunding bonds and $1,095,51¢ 
on 1943 interest, and $1,942,432 on principal of the debentures am 
$1,457,400 on interest for 1943.—V. 158, p 1673. 


Philadelphia Transportation Co.—Tenders Sought— 

The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., Phila 
delphia, Pa., will, until 12 o'clock noon, E.W.T., on Dee. 15, receive 
bids for the sale to it on Jan. 1, 1944, of consolidated mortgage 3% 
6‘> bonds, series A, due Jan. 1, 2039, to an amount sufficient to ex 
haust the sum of $76,854.58, at prices not to exceed their face amount 

Under the provisions of the indenture all coupon bonds accepted fo 
purchase by the trustee shall be surrendered with all unmatured cou- 
pons attached thereto, with the exception of fixed interest coupons, anc 
income interest coupons, if any, maturing Jan. 1, 1944, which shall 
be detached from the bonds before the same are surrendered to the 
trustee. The P. T. Co. is required to pay such coupons maturing Jan. 
1, 1944, upon presentation thereof, and is also required to pay fixec) 
interest and income interest, if any, due Jan. 1, 1944, on the registered 
bonds without coupons accepted for purchase by the trustee.—-V. 158 
p. 1633. 


Pittsburgh & Lake Erie RR.—$2.50 Dividend— 


The directors have declared a dividend of $2.50 per share on the 
capital stock, par $50, payable Dec. 15 to holders of record Nov. 19 
A similar distribution was made on June 15, last, and compares with 
$3.50 paid on Dec. 15, 1942, and $2 on June 15, 1942.—-V. 158, p. 1770 


Porto Rico Gas & Coke Co.—Earnings— 


12 Months Ended Sept. 30— 1943 
Operating revenues —_.-~.--~-~-- $519,321 
Operating revenue deductions. 336,883 
Retirement reserve accruals_-_ 43,616 


1942 
$428,272 
267,671 


44,359 


Operating income $138,823 $116,242: 
Other income, net—-_--- . ; 165 7,257 


$123,49& 
30,640 


$92,858 


$138,988 
27,337 


Gross income --~ 
Income deductions 

Net income —__- $111,651 
V. 158, p. 896. 


Philco Corp.—To Break All Records— 
Production and sales of this corporation this year should substan 
tially exceed all previous records, even after very substantial price 
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reductions on Army and Navy work to give the Government the benefit 
of new methods and increasing efficiency, according to James T. 
Buckley, Chairman of the executive committee. 


To Pay Dividend of 20 Cents— 


The directors on Nov. 15 declared a dividend of 20 cents per share 
on the common stock, par $3, payable Dec. 13 to holders of record 
Nov. 27. Similar distributions were made on June 12 and Sept. 13, 
last, as against 15 cents on March 12, 1943. Payments in 1942 were 
as follows: March 12, 25 cents; June 12, Sept. 12 and Dec. 12, 10 
cents each: and Dec. 28, 20 cents.—V. 158, p. 1862. 


Public Service Co. of No. Hlinois—Earnings— 

9 Months Ended Sept. 30— 1943 1942 
Operating revenues $39,147,573 $37,369,401 
Operating expenses and 19,264407 18,667,277 
Maintenance é ‘ 1,892,294 1,675,924 
State, local and miscellaneous Federal] taxes 3,339,981 3,434,513 
Federal income taxes ‘ 1,445,000 1,499,000 
Pederal excess profits taxes, less post-war credit ,742,300 2,368,800 
Prov. for deprec. and write-down of 3,555,000 


taxes 


9 
intangibles 4,158,000 


$6,168,887 


Net operating income $6,305,391 
48,233 


Other income 72,411 


$6,377,802 
3,879,273 


$6,217,120 
3,888,269 


Gross income 
Net interest charges 


Net income i a asa $2,498,529 $2,328,851 

*Includes revenues from affiliated companies: $1,958,086 in 1943; 
$2,744,383 in 1942. 

Note—Provisions for Federal income and excess profits taxes for the 
nine months ended Sept. 30, 1943, are based upon the Revenue Act of 
1942. For the first nine months of 1943, provisions for Federal excess 
profits taxes were reduced by $603,000 and provisions for depreciation 
and write-down of intangibles were increased correspondingly, on 
account of the 5-year amortization of the cost of specific facilities 
deemed necessary for war purposes.—vV. 158, p. 679. 


Public Service Company of Indiana, Inc.—Earnings— 


Period End. Sept. 30— 1943—-9 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues $20,712,407 $18,849,041 $27,524,493 $25,181,358 
*Oper. exps. and taxes 16,392,993 14,591,326 21,596,542 19,127,507 
$6,053,851 

Dr46,250 


$4,319,413 
59,701 


$4,257,715 $5,927,951 
Dri0,415 3,776 


Net operating income 
Other income 2 A 





$4,379,114 $4,247,300 $6,011,726 $6,007,600 
2,316,421 2,384,481 3,107,306 3,251,339 


$1,862,818 $2,904,420 2,756,261 


Gross income alt 
Int. and other deducts, 
Net income -- _.. $2,062,693 
Includes provision for 
taxes: 
State, local 
Federal taxes - ‘ 
Fed. inc. taxes (normal 
and surtax) =o ‘ 
Charges in lieu of Fed. 
inc. and excess prof- 
its taxes: 
Normal and surtax___ - i 125,600 49,400 475,784 
Excess profits tax_ 2,092,418 1,665,700 2,747,718 1,665,700 


The provisions for Federal income and excess profits taxes (includ- 
ing charges in lieu thereof) for periods prior to Jan. 1, 1943, have 
been restated for comparative purposes, and consequently the net 
imecome as shown above for such periods differs from the net income 
previously reported.—V. 158, p. 1382. 


and misc. 


1,698,694 1,681,225 2,092,748 2,199,612 


1,276,411 927,900 1,641,511 1,077,716 


Public Service Corp. of New Jersey—Dividend— 


The directors on Nov. 16 declared a dividend of 25 cents per share 
on the common stock for the fourth quarter of the year, payable 
Dec. 31 to holders of record Nov. 29. A similar distribution was made 
on this issue on March 31, June 30 and Sept. 30, last. Payments in 
1942 were as follows: March 31, 30 cents; June 30 and Sept. 30, 20 
cents each; and Dec. 31, 25 cents. 

The directors also declared the usual monthly dividend for January 
(1944) of 50 cents per share on the 6% cumul. preferred stock, payable 
Jan. 14 to holders of record Dec. 15.—V. 158, p. 1177. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period Ended Sept.30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues ____ $2,012,613 $1,853,252 $24,002,503 $20,990,037 
Operation —_. ‘see 808,334 772,134 9,036,345 7,978,058 
Maintenance sites 155,109 124,718 1,876,506 1,320,363 
Depreciation oa Qai te 115,740 128,044 1,440,627 1,551,523 
*Federal income taxes__ 93,812 91,425 1,109,728 1,100,459 
Other taxes ne 245,792 232,055 2,545,419 2,654,953 





$7,993,878 
26,788 


Net oper. revenues. 
Other income, net 


$593,826 
Dr2,126 


$504,876 
6,281 


$6,384,680 
67,489 





$8,020,666 
3,072,322 





$511,157 
278,631 


$591,701 
206,372 


Balance 


‘ ‘ $6,452,170 
Interest & amortization 


3,350,240 








$4,948,344 
*+550,000 


Balance $385,329 $232,526 


. $3,101,929 
Prior preference dividends paid 


550,000 
Balance ade pa a $4,398,344 $2,551,929 
*“For comparative purposes Federal income taxes have been restated 

to give effect to the provisions of the Revenue Acts applicable during 

the respective periods. Federal income taxes for 1943 are substantially 
reduced as a result of deductions claimed for tax purposes arising from 

the redemption of first and refunding mortgage bonds in April, 1943. 

The companies do not consider that they have any liability for ex- 

cess profits taxes. 

*Exclusive of dividend of $2.50 per share paid Sept. 13, 1943, in order 
to reduce arrears, such payment having been made in accordance with 

the provisions of the plan for recapitalization.—V. 158, p. 1862. 


RCA Communications, Inc.—Earnings— 


Period Ended Sept. 30—- 1943—-Month—1942 1943—-9 Mos.—1942 
Operating revenues ____ $633,906 $611,604 $5,678,349 $6,296,168 
Operating expenses _- 416,609 390,753 3,738,715 4,072,277 

$2,223,891 
49,327 





$220,851 $1,939,634 
2,772 64,313 


$2,003,947 
*34,461 


Net oper. revenues___ 
Other communic. income 


$217,297 
*9,207 





Operating income_-__-_ 
Ord. inc., non-commun. 


$210,090 
*5,639 
$204,451 
8,739 


$195,712 


$223,623 
*5,269 


$2,273,218 
*6,992 








$218,354 $1,969,486 $2,266,226 
28,643 79,375 267,209 
Net ordinary income $189,711 $1,890 111 “$1,99: 
Extraord. income, Cr___ 2,854 ; 2280 OE cas 
Extraord. income, chgs. 403 1,258 9,543 
$1,995,975 
1,362,400 


Gross ordinary income 
Deducts. from ord. inc. 





Net income 
Deducts. from net inc._ 


$195,712 
135,150 


$192,162 
26,500 


$1,891,133 
1,218,700 





Net income transf. to 
earned surplus____ 
*Deficit.—V. 158, p. 1538. 


$60,562 $165,662 $672,433 $633,575 


Railway Express Agency, Inc.—Rail-Air Express Up— 

Air express cargo moved in combined rail-air service in August 
totaled 34,664 shipments, an increase of 26.7% over August a ins 
ago, reports the air express division of Railway Express Agency, which 
Po wprene —— ow - oo. commercial airlines. Express charges 
on ese shipments increased 47.4% compared with August, 1 i 
report indicated. ‘ is — 

Rail-air shipments either originate at or are destined to an off- 
airline point, or move part way by rail. Coordination of air and 
gg Page wig > age 5 ghey off-airline offices of Railway Express 
° e . S. an anadian cities served directly b h ion’s 
airlines.—V. 158, p. 1942. 


Radiomarine Corp. of America—Earnings— 

Period Ended Sept. 30 1943—-Month-—1942 1943—-9 Mos.—1942 
Operating revenues $41,648 $37,192 $353,920 $413,026 
Operating expenses 70,911 533,423 578,701 

Net oper. revenues *$29,263 *$179,503 *$165,675 
Other communic. inc 446 11,646 
*$165,675 

903,811 


*$167,857 
1,289,692 


Operating income 


Ord. inc. non-cummun. 109,869 





$182,932 
2,292 
$180,640 
141,890 


$1,121,835 $738,136 
2,970 750 


Gross ordinary income $83,992 
Deducts. from ord. inc. as 


$83,992 $1,118,865 
67,000 900,010 


$737,386 
592,195 


Net ordinary income 
Deducts. from net inc. 





Net income transf. to 
earned surplus 
Deficit.—V. 158, p. 


$38,750 $16,992 $218,855 $145,191 


1538. 


Railway & Light Securities Co.—Asset Value— 


The company reports market values of available for 
class of its outstanding securities as folows: 
Oct. 31, 43 Sept. 30, '43 Oct. 31, "42 
$238.54 $240.33 $206.82 
262.19 265.58 202.17 
21.01 21.45 13.24 


assets each 


Per $100 bond_- 

Per preferred share 

Per common share 
V. 158, p. 1538. 


Raybestos-Manhattan, Inc.—To Pay $1 Dividend— 


The directors on Nov. 17 declared a dividend of $1 per share on 
the common stock, no par value, payable Dec. 15 to holders of record 
Nov. 30. Distributions of 37% cents each were made on March 15, 
June 15 and Sept. 15, last. In 1942, the following dividends were 
paid: March 16, June 15 and Sept. 15, 37% cents each; and Dec. 15, 
87% cents.—V. 158, p.* 897. 


Reliance Insurance Co. of Phila.—Extra Distribution— 


The directors on Nov. 12 declared an extra dividend of 30 cents per 
share and the usual semi-annual dividend of 30 cents’ per share on the 
capital stock, par $10, both payable Dec. 15 to holders of record Nov. 19. 
An extra of 20 cents per share was paid on Dec. 15, last year.—V. 157, 
p. 1949. 


Reo Motors, Inc.—To Pay $1 Dividend— 


A dividend of $1 per share has been declared on the capital stock, 
payable Dec. 14 to holders of record Dec. 1. An initial distribution 
of 50 cents per share was made on Dec. 23, last; none since.—V. 158, 
p. 776. 


Republic Aviation Corp.—Official Resigns— 


The resignation of T. W. Macdonald as director of Public Relations, 
was announced on Nov. 16 by Alfred Marchev, President. 

Mr. Macdonald, who joined this corporation as assistant director of 
Public Relations in February, 1941, has resigned to join American Air- 
lines, Inc.—V. 158, p. 1771. 


Republic Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.—-1942 1943—-9 Mos.— 1942 
Income trom operations $16,925,362 $25,806,837 $64,484,176 $79,230,723 
*Deprec. and deplet. of 

prop., plants & equip. 
Interest on funded debt 
Prov. for Fed. inc. and 

exc. prof. taxes ‘est.) 


5,177,878 
844,615 


3,842,475 
983,261 


15,308,638 
2,668,937 


11,369,385 
3,008,117 
8,450,000 18,400,000 


38,050,000 54,200,000 


$8,456,601 $10,653,221 
$1.23 $1.61 


158, p. 1283. 





Consol. net income__ $2,452,869 $2,581,100 
Earns. per com, share_- $0.34 $0.37 


“Includes amortization of emergency facilities.—V. 


Declares Dividends— 


The directors also declared the usual quarterly dividend of $1.50 per 
on the common stock, payable Dec. 20 to holders of record Dec. 1. 
Similar distributions were made on April 2, July 2 and Oct. 2, last. 
In 1942, the following payments were made on the common shares: 
April 2, 50 cents; and July 2, Oct. 2 and Dec. 21, 25 cents each, 

The directors also declared the usual quarterly dividend of $1.50 per 
share on the 6% cumulative convertible preferred stock and on the 
6% cumulative convertible prior preference stock, series A, both pay- 
able Jan. 1 to holders of record Dec. 10.—V. 158, p. 1283. 


Richfield Oil Corp. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1943 1942 
Sales, excl. State & Fed. gasoline and oi] taxes $50,954,114 $37,325,531 
Other operating revenue- e ; ie 702,545 860,290 
$51,656,659 $38,185,821 

32,786,057 21,663,368 
6,545,311 7,475,588 
4,978,705 4,859,552 

853,017 821,905 


Gross revenue --_ ~~~ 
Cost of sales and services 
Selling, admin. and genera] expenses 
Depreciation, depletion and amortization 
Dry hole losses and abandonments- - 


$6,493,569 $3,365,408 
16,789 62,352 


ee See +. 
Non-operating income (net) 
$6,510,358 $3,427,760 
120,613 157,970 
23,936 
1,200,000 
Net profit quails oe rae $2,389,745 $2,045,854 
Earnings per share on 4,010,000 shs. cap. stock $0.60 $0.51 
*Includes provision for estimated excess profit taxes based upon the 
corporation’s interpretation of existing laws and regulations. 


Debt Reduction— 


The corporation has filed notice in Los Angeles, Calif., of the re- 
tirement in advance of maturity of $5,000,000 of its 2% notes issued 
March 16, 1942. The original amount was $7,000,000, of which one 
note for $1,000,000, was retired at maturity, March 16, last. The 
notes now retired were to have matured $1,000,000 annually on March 
16 from 1945 to 1949. Still outstanding of the debt is $1,000,000 due 
March 16, next.—V. 158, p. 1075. 


Total income —-__~_- suites Bb Cas dale apace % 
Interest on debentures, notes payable and adv. 
Amortization of debenture discount 


*Estimated provision for Federal income taxes 4,000,000 


Roanoke Gas Co.—Earnings— 


12 Months Ended Sept. 30— 
Operating reyenues sedi de 
Operating revenue deductions__ 
Retirement reserve accruals-_—-_-_- 


1943 
$564,164 
366,630 
58,528 


1942 
$555,961 
353,285 
55,178 





$139,006 
24,205 


Operating income -_----~-~- 


rite $147,497 
Other income, net___~---~---~- 


Dr3,788 





$163,211 
83,010 


$80,202 


a eo am ee 


Income deductions 85,904 





Net income 
—V. 158, p. 1075. 


$57,804 


Rochester Gas & Electric Corp.—Earnings— 


12 Months Ended Sept. 30— 1943 1942 
Operating revenues $20,117,536 $18,800,018 
“Operating revenue deductions 15,866,470 15,295,632 


Operating income $4,251,067 $3,504,385 
Other income, net 5,236  ~Drd4 


Gross income $4,256,303 . $3,504,331 
Income deductions 1,290,065 1,283,957 


$2,966,238 $2,220,375 
1,755,500 1,687,600 











*Includ. Ped. income and excess profits taxes_—- 
—vV. 158, p. 776. 


$143,709. 


Rochester & Lake Ontario Water Service Corp.— 
Earnings— 

Years Ended Sept. 30 
Operating revenues 
Operating expenses 


1942 
$650,871 
465,624 
Net earnings $207,234 $185,247 
Other income 169 39 
$207,404 $185,287 
83,029 86,762 
$124,375 $98,525 

Balance Sheet, As of Sept. 30, 1943 

Assets—Utility plant, incl. intangibles, $5,025,729; miscellaneous in- 
vestments. and special deposits, $1,052; cash, $101,622; U. S. Treasury 
certificates, $20,000; accounts receivable (less reserve of $3,868), $67, 
198; accrued utility revenue, $31,875; materials and supplies—priced 
at average cost, $29,589; prepaid taxes, insurance, etc., $15,197; de- 
ferred charges, $1,292; total, $5,293,556. 

Liabilities—Common stock (2,000 I 
mortgage 5% bonds, $1,610,000; due to New York Water Service 
Corp. (loan account), $350,000; current liabilities, $134,113; deferred 
liabilities, $13,629; depreciation reserve, $713,903; other reserve, $1,109; 
contributions in aid of construction, $48,949; donated surplus, $1,143,- 
333; earned surplus, $1,228,518; total, $5.293,556.—-V. 158, p. 680. 


1943 
$651,876 
and 444,641 


taxes 


Total 
Income 


income 
deductions 


Net income 


shares, no par), $50,000; first 


Roman Catholic Bishop of Portland—Bonds Offered— 
Bond & Goodwin, Inc. and Paine, Webber, Jackson & 
Curtis are offering $3,675,000 first mortgage 342% bonds, 
Series L to V inclusive. 

These first mortgage bonds (exclusive of Series F to J, inclusive) are 
offered at the following prices: 

To Yield 
1944 00% 
1945 20% 
1946 ' .65 % 
1947 90% 
1948 2.30%: 
1949 2.50%, 
1950 2.60 
1951 2.70° 
1952 2.75% 
due Nov. 1953 2.80° 
due Nov. 1, 1963, at a price of 105 
Interest will accrue from Nov. 1, 1943. 


Dated as of Nov. 1, 1943; $1,265,000 due serially in various amounts 
each Nov. 1, 1944-1953, inclusive, and $2,410, due Nov. 1, 1963. Interest 
payable May 1 and Nov. 1 at First Portland National Bank, Portland, 
Me., trustee, or at principa) office of National Shawmut Bank, Boston, 
Mass., at holder’s option. Series L to V inclusive are coupon bonds in 
denomination of $1,000, registerable as to principal only. Series L to 
U inclusive are redeemable at the original purchase yields plus various 
premiums. Series V bonds are redeemable on or after Nov. 1, 1943, at 
option of the corporation sole in whole or in part at 106% to and 
including Oct. 31, 1945, and thereafter at descending prices. Al) call- 
able bonds are redeemable at any time on not less than 30 days’ prior 
notice with accrued interest. 

Series V bonds provide for a sinking fund commencing Nov. 1, 1953. 

In the opinion of counsel these bonds will qualify as legal invest- 
ments for savings benks in the States of Maine and New Hampshire, 
and, in the hands of individuals, are exempt from personal property 
taxes imposed by Maine laws, and an amount equal to the value of these 
bonds held by a Maine savings bank is deductible for the purpose of 
computing the franchise tax imposed by Maine laws on savings banks. 


due Nov. 
due Nov. 
due Nov. 
due Nov. 
due Nov 


$50,000 1 
1 
1 
1 
1, 
due Nov. 1, 
1 
1 
1, 
& 


55,000 
60.000 
65,000 & 
70,000 
175,000 
185,000 < 
195,000 
200,000 
210,000 : 
and $2,410,000 


due Nov. 
due Nov 
due Nov 


<CHODWOHVOzZEM 


Purpose 


The net proceeds from the sale of $3,675,000 first mortgage 3'2% 
bonds together with other funds will be used to retire on or about 
Nov. 1, 1943, a like amount of first mortgage 4% bonds, Series K, due 
Oct. 1, 1958. The non-callaole Series F to J, inclusive, $500,000 prin- 
cipal amount of first mortgage 3'2‘e bonds of the corporation sole 
maturing $100,000 annually Oct. 1, 1944 to 1948, inclusive, remain 
outstanding. 

Roman Catholic Bishop of Portland 


Roman Catholic Bishop of Portland is a body politic and corpora- 
tion sole, organized and existing under the laws of Maine. The cor- 
poration sole, as provided by such laws, consists of the person holding 
the office of Roman Catholic Bishop of Portland and his successors 
in that office. Property rights of the Bishop, as corporation sole, 
pass to his successor in office and not to his heirs at law. 

The Roman Catholic Diocese of Portland, presided over by Roman 
Catholic Bishop of Portland, now comprises 131 parishes and 42 mis- 
sions. It includes the entire State of Maine and the Bishop's authority 
extends over all the Roman Catholic population in that state. 


Property of the Corporation Sele 


Title to all real property of the Roman Catholic Church situated in 
the State of Maine is held by the corporation sole with the exception 
of properties, chiefly hospitals and convents, title to which is in 
independent clerical orders or religious corporations which are subject 
only to the spiritual jurisdiction of the Bishop. The properties owned 
by the corporation sole to be mortgaged as security for the bonds 
include the following: 

The Cathedral in Portland, 131 churches, 
42 convents and 42 mission churches. 

The corporation sole also owns certain miscellaneous real prop- 
erties consisting of religious properties, cemeteries, residental and 
business property and unimproved land, all of which are to be subject 
to the lien of the mortgage securing the bonds.—V. 158, p. 1477. 


126 rectories, 60 schools, 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Oct. Sales Up— 
Period End. Oct. 31—  1943—Month—1942  1943—10 Mos.—1942 
ei Ps aaa acca marai $1,095,930 $987,253 $8,101,091 $6,972,180 

—V. 158, p. 1538. 
Royal Typewriter Co., Inc.—Registrar— 


The National City Bank of New York has been appointed registrar 
for the common and preferred stocks.—-V. 158, p. 1771. 


Rustless Iron & Steel Corp.—Earnings— 


9 Mos. Ended Sept. 30— 1943 1942 
Gross sales, less dise., returns & allowances__ $25,081,380 $23,666,285 
Cost of goods sold_.__-____- eas ~ 16,819,369 15,848,837 
Selling, general, administrative, etc. expenses_. 896,364 675,621 





$7,365,646 
178,321 


$7,543,967 
120,696 


Net profit from operations-- 
Miscellaneous income —_--~~-- 


$7,141,828 
52,180 


$7,194,008 
150,583. 


, 


4,832,000 





Total income 
Income deductions ; 
Federal normal and surtax__-_- 
*Federal excess profits tax 
LARS | MICU BE bes ence a oh pow Sepa eniem 
Prov. for post-war adjust. of inventories and 
other assets 





Net profit $1,864,271 $1,887,425 

“Less debt retirement credit and post-war refund aggregating $567,- 
000 and $537,000 in 1943 and 1942, respectively. 

Note—No provision made for any liability which may result from 
renegotiation of the company’s sales contracts. 


Balance Sheet, Sept. 30, 1943 


Assets—Cash, $6,452,303; U. S. Treasury certificates of indebtedness 
(at cost), $550,000; accounts receivable (net), $2,142,285; inventories, 
$3,873,142; prepaid expense and deferred charges, $92,427; post-war 
refund of excess-profits taxes, $959,000; investments in and advances 
to wholly-owned subsidiaries not consolidated, $388,741; emergency 
plant facilities, $454,065; fixed assets (including $3,826,522 being 
amortized over five years, amortization reserve $1,558,121), $4,833,153; 
patents (nominal valve), $2; total, $19.745.119. . 


(Continued on page 2086) 
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Stock and Bond Sales «» New York Stock Exchange 


DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 








United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bdonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 





Daily Record of U. 8. Bond Prices Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 Nov. 19 Daily Record of U. 8. Bond Prices Nov. 13 Nov. 15 
High ‘J as Treasury { High 100 2 100.4 
rg, PO { Hig ; 2S se 2%es, June, 1964-1969____ 100 2 100.2 
a5, 100 2 100.4 
2 14 
= - ae 100.2 100.4 
28, Dec., 1964-1969 aa 100.2 100.4 
4s, 1944-54 “ | Close 100.2 
Total sales in $1,000 = sade I 
Total sales : { High 
‘ 2%s, 1967-72 





Total sales Total sales in $1,000 units 





3%s, 1946-56 
Total sales in $1,000 


Total sales 
2%s, 1951-53 


3¥%as, 1944-46 Total sales in $1,000 
Total sales 2%s, 1952-55 

3%s, 1946-49 } Lo Total sales in $1,000 
Total sales 5; 2%s, 1954-56 

3¥%es, 1949-52 
Total sales 

Total sales in $1,000 


3s, 1946-48 


Total sales 2s, March 1948-50 


3s, 1951-55 Total sales in $1,000 


2s, Dec. 1948-50 





Total sales 
Total sales in $1,000 
2¥%s, 1955-60 
2s, June, 1949-51 
Total sales 
Total sales in $1,000 


2%s, 1945-47 2s, Sept., 1949-1951 


Total sales Total sales in $1,000 


2%s, 1948-51 3s, Dec., 1949-1951 
Total sales , Total sales in $1,000 

2%s, 1951-54 2s, March, 1950-1952 
Total sales Total sales in $1,006 

2%s, 1956-59 2s, Sept., 1950-1952 





Total sales Total sales in $1,000 units 
-{( 


2%s, 1958-63 2s, 1951-1953 


Total sales Total sales in $1,000 units 


2%s, 1960-65 2s, 1951-55 ee 
Total sales a Total sales in $1,000 units 





2%s, 1945 i : 2s 1953-55 

Total sales in $1,000 Total sales in $1,000 
2%s, 1948_- 4 1%s 1948__-- 

Total sales in $1,000 Total sales in $1,000 





2%as, 1949-53 


Total sales 





Federal Farm Mortgage 
344s, 1944-1964__ 
Total sales in $1,000 


8 3s, 1944-1949 
2%s, 1952- 


Total sales in $1,000 units 


Total sales in $1,000 units 





242s, 1956-58 Home Owners Loan 
Total sales in $1,000 units 3s, series A, 1944-1952. __ 
2%s, 1962-67 ---- Total sales in $1,000 





Total sales in $1,000 units 1%s, 1945-1947________ 
2%s, 1963-1968 Total sales in $1,000 units_ 








Total sales in $1,000 units *Odd lot sales. tTransaction of registered bond. 








NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES STOCKS Ran 
ge for Previous 
_ Saturday neg Smog Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Nov. 13 Nov. lf ov. Nov. 17 Nov. 18 Nov. 19 the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share 8 per share $ per share $ per share $ per share Shares 8 per share $per share 8&8 per share $ per share 


*56% 57 57 57% 5712 57% 572 57% 57 57 57% 57% 600 ti ie ie es eel ies om Dec 
*109 112 *109 112 *109 «112 *109'2 112 = *109% 112 *109% 112 se Bare gh - Bi —_ 9 Petr Sep 29 
1 po 9 an 5% 4 "45% 47% *451, 471% 10 Abraham & Straus 35% Jan 23 52 July 3 
53% a Oe , 53% Oe ; _ 53% *52'% 53% 200 Acme Steel Co 25 41% Jan 57% Sep 18 
29%, 29%, ‘om 8 ; , 9% 10 3,600 Adams Express 7% Jan 13 Apr 7 
*19 - +4 vane *29 29 V2 300 Adams-Millis Corp 25% Feb 32% July 13 
40 . “4 vs ; ; 18% 185% 700 Address-Mutigr Corp 14% Jan 21% Mar 30 
Pa i. i | 39%, 39% 5,800 Air Reduction Inc 38% Jan 48% Jun 1 
51 i *69'%2 71 60 Alabama & Vicksburg Ry 67 Jan 76% Sep 3 
108” , Te 8 ’ : 5% 55% 10,700 Alaska Juneau Gold Min 0 3% Jan 7%, Apr 6 
2 , A ae ¢ ; *110'% 112 100 Albany & Susquehanna RR 85 Jan 112... Oct 1 
923; ; 1% he 2 2% 16,500 Allegheny Corp fy Jan 3% July 14 
‘ 22% y 23% 25 17,900 5% % pf A with $30 war 5% Jan 32% Sep 25 
otnis ae 2244 -  235— 2434 4.500 5%% pf A without war 5% Jan 31% Sep 25 
3 a ; - 3S ? 38 = - 38% 1,600 $2.50 prior conv preferred_No par 13. Jan 45% Sep 25 9% Jun 
Pid 9202 Ve 25% 26% 5,100 Alghny Lud Stl Corp 18% Jan 31% July 2 16 May 
oT 68 %2 "68% 69% 70 Alleg & West Ry 6% gtd 64 Jan 75 May26 67% Nov 
Y 9% 9% 4 Y, *85, 912 800 Allen Industries Inc 1 7 Jan 11%Jun 4 3% Apr 
146 146 145 ; 145 147 147 2,100 Allied Chemical & Dye 140% Jan 165 July15 118% Apr 
wE8 | 16% is V. “14 : Y *14 «141% __. Allied Kid Co 5 10% Jan 14% May 22 10 May 
28% 30% 29% 32% 35 3736 Z 3552 161,600 Allied Mills Co Inc 16% Jan 4 37% Nov 17 11% Apr 











For footnotes see page 2063. 
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DAILY 


YEARLY 


Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 








Daily Record of U. 8. Bond Prices Nov. 13 Nov. 15 
Treasury { High 


S466, -1967-BBi. .ccetimawcnmcos | 
Total sales in $1,000 


units 


4s, 1944-54 





Total sales 
3%s, 1946-56 
Total sales 
3%s, 1944-46 
Total sales 
3%es, 1946-49 
Total sales 
3¥%es, 1949-52 
Total sales 
3s, 1946-48 
Total sales 
3s, 1951-55 
Total sales 
2%s, 1955-60 
Total sales 
2%s, 1945-47 
Total sales 
2%s, 1948-51 


Total sales 











2%s, 1951-54_ 
Total sales 
2%s, 1956-59 
Total sales 


2%s, 1958-63 





Total sales 
2%s, 1960-65 
Total sales 
2%s, 1945 
Total sales 
2%s, 1948-- 
Total sales 
2%as, 1949-53 
Total sales 


2%a8, 1950-52 


in 





in $1,000 





in $1,000 





Total sales in $1,000 
2%s, 1952-54 

Total sales in $1,000 
2%s, 1956-58 i 


in $1,000 units 





Total sales 
2%s, 1962-67 
Total sales in $1,000 units 





2%s, 1963-1968 
Total sales in $1,000 units 


Nov. 


16 Nov. 17 


Nov. 18 Nov. 19 





Daily Record of U. 8. Bond Prices 


Treasury { High 
J 


2%2s, June, 1964-1969 

Total sales in $1,000 units 
2%28, Dec., 1964-1969 

Total sales in $1,000 units__- 
2's, 1967-72 

Total sales in $1,000 units 
2%s, 1951-53 

Total sales in $1,000 units 
2%s, 1952-55 

Total sales in $1,000 units 


2%s, 1954-56 


Total sales in $1,000 units 
2s, March 1948-50 

Total sales in $1,000 units 
2s, Dec. 1948-50_.._ =... 





Total sales in $1,000 units 
2s, June, 1949-51 


Total sales in $1,000 units 
1949-1951 | 


2s, Sept., 
Total sales in $1,000 units__...__ < 
2s, Dec., 1949-1951 ‘ae 
Total sales in $1,000 units 
2s, March, 1950-1952 
Total sales in $1,006 units 
2s, Sept., 1950-1952 
Total sales in $1,000 units 
2s, 1951-1953 
Total sales in $1,000 units 
2s, 1951-55 
Total sales in $1,000 units 





2s 1953-55 

Total sales in $1,000 units 
1%s 1948__-- 

Total sales in $1,000 units 


Federal Farm Mortgage 


3%4s, 1944-1964__- 
Total sales in $1,000 units__- 
3s, 1944-1949 SPB ect en | 


Close 
Total sales in $1,000 units_.______ 


Home Owners Loan 


3s, series A, 1944-1952____ 


eee RIOT oc che cea 


Total sales in $1,000 units_ 


Nov. 13 


Nov. 15 
100.4 
100.2 
100.4 
14 
100.4 
100.4 


100 2 

100 2 

100 2 
» 


100.2 

100.2 

100.2 
I 


Nov. 16 


Nov. 17 


100.4 
100.1 
100.4 


‘ 
100.4 
100.2 
100.4 

24 


160.16 





*Odd lot sales. 


tTransaction of registered bond. 











NEW YORK 


STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 16 Nov. 17 

8 per share $ per share 
5742 571% 574% 57% 
*109 112 *109'2 112 
*45% 45% 
*51 4 
956 
29% 
1854 
40 
69 
5% 
*108 
2 
2234 
2234 
35 
262 
*67 
934 
146% 
*14 
32 


Monday 
Nov. 15 


$ per share 


57 57% 
*109 112 
*46 
*51 
9'% 
29% 
*19 
40 
*67 
5% 
*108 
2 


Saturday 
™ Nov. 13 


$ per share 


"56% 57 
*109 112 
*45% 49 
535% 
9% 
29 
193% 
40% 


22% 
23 
*35 % 
255% 
*67 
9% 
145 
*14 
2942 


25% 
*68 
*10 Y 
146 «64146 
*14 14% 

28% 30% 


1042 


3242 35% 35 3736 





Thursday 
Nov. 18 


$ per share 


57 
112 
472 
5334 
95% 
291 
19 
3942 
69 Ye 
5% 
111% 
2% 
24% 


57 
*1091% 
*45 V4 
*51 
95% 
*29 
19 
39% 
69 2 


111% 
1% 


Friday 
Nov. 19 
$ per share 
5734 5734 
*10912 112 
*45'%4 47% 
*52'%2 5334 
9%, 10 
*29 29142 
185, 185% 
3938 
*69124 

5% 
*110'% 

2 


23% 
235% 
38 
25468 
*68 ly 
#85, 
147 
*14 


Sales for 
the Week 


Shares 
600 


10 
200 
3,600 
300 
700 
5,800 
60 
10,700 
100 
16,500 
17,900 
4,500 
1,600 
5,100 
70 

800 
2,100 


161,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Abbott Laboratories 
4% preferred 
Abraham & Straus 
Acme Steel Co 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp 
Air Reduction Inc 
Alabama & Vicksburg Ry 
Alaska Juneau Gold Min 
Albany & Susquehanna RR 
Allegheny Corp 
54% % pf A with $30 war 
5%% pf A without war 
$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp 
Alleg & West Ry 6% gtd 
Allen Industries Inc 
Allied Chemical & Dye 
Allied Kid Co 


Range Since January 1 


Lowest 
8 per share 


51%Jan 4 
108 Nov 9 
35% Jan 23 
41% Jan 5 
7% Jan 6 
25% Feb 
14% Jan 
38% Jan 
67 Jan 
3% Jan 
85 Jan 
fs Jan 
5% Jan 
5% Jan 
13. Jan 
18% Jan 
64 Jan 
7 Jan 
1401 Jan 
10% Jan 
16% Jan 4 


28 


Highest 
$ per share 


63% Mar 12 
115% Sep 29 
52 July 3 

57% Sep 18 

13 Apr 7 

32% July 13 
21% Mar 30 
48% Jun 1 

76¥%2 Sep 3 

7% Apr 6 
112 Oct 1 
3% July 14 

32% Sep 25 

31% Sep 25 

45% Sep 25 
31% July 2 
75 May 26 
11% Jun 4 
165 July 15 
1434 May 22 
37% Nov 17 


Range for 


Previous 
9 


Year 1942 


Lowest 
8 per share 


37 May 
104 Mar 
31 May 
39 # Sep 
5% Apr 
18% Jun 
10 Mar 
29% Apr 
61 Jan 
1% Mar 
69% July 
% Jan 
3% Apr 
3% Apr 
9% Jun 
16 May 
674% Nov 


11% Apr 


Highest 
$ per share 





For footnotes see page 2063. 
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Monday, November 22, 





1943 














NEW YORK 





LOW AND HIGH SALE PRICES 


STOCK RECORD 





. ; STOCKS Range for Previous 
sean Monday | nage Weeneneey whereas Friday Sales for NEW YORK STOCK Range Since January 1 "Year Wt 
" . ‘ 4 ; ~" i H Ne : se ‘ . : . Noy. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
cc wal Bs e ro eo é pei sin e vi i . ” — 3 per share Shares Par $ per share $ per share $ per share $ per sitare 
al thf i: oe a — sen 13% 14% 4,600 Allied Stores Corp__..__..__No par 614 Jan 2 1625 Sep 18 4 Apr 654 Nov 

333, 343% 34, 34 33% 34% 33%, 34%; i # 4 95 2,100 5% preferred_—______________100 73°4Jan 7 96!> Sep 15 64 July 81 Jan 
18% aa 33 igen see aaa o- i iti et 7 36! B 8,000 Allis-Chalmers Mig Pant ._._-__NO par 26/sJan 7 4314 July 10 22. Apr 30% Jan 

+ oa 5 o the . it ss i, the a 19 700 Alpha Portland Cem________ No par 1753 Jan 7 2334 Sep. 21 14% Apr 19%. Nov 
£98 . 991 29 31! 1, 31 >) oe 30 311 an sei 600 Amaigam, Leather Co Inc________ 1 % Jan 13 235 July 22 + Aur 142 Jan 
28 751 15\> 7534 751, 75 1534 75 76 76 Be 30 200 6% conv ae, gg agen 1312 Jan 20 3142 Oct 29 ll Dec 18% Jan 
sOB1., 29 29 PY 28" ow” on "8 291 2q b> i¥ hen 900 Ameri ida Petrole um Corp 2 No par x64 Jan 14 Bb6to Jun 7 43 Mar 70 42 Oct 
60! 61 60 61 60%, 61) 61 61? 611s 62 ret aon 1,100 Amer Agricultural Chemical No par 2 Jan 2 34 Sep 13 18% Jun 24 Nov 
©1515? 15% 15% 5 15% 15'4 1514 £15. 15! +a . 4,300 American Airlines te -_--__-___- 40 52. Jan 27 7644 July 8 25% Apr 58% Dec 
pe an 60 60 a. an ae 50 aa: a. ey 15%4 1,200 American Bank Note_.--.---___- 10 35, Jan 5 18 July 9 Sie Jan 9% Oct 
ee . 7 The 7 "7 G7 a ve  6O _, 330 S% preferred__.._......_..- _.50 47 Jan 5 607, Nov 1 3834 Apr 49 Nov 
og 371 : 635%, 36 957 2g 2¢ 24 36. 36 3 bogies Se 3,200 American Bosch Corp__--_- —— 4%Jan 4 93, Apr 8 3 ‘e Mar 64% Oct 
199 131 #199 131 129 131 130 131 130 131 a R - 1,100 Am Brake Shoe Co No par 27°93 Jan 2 4334 July 14 23 Apr 33 Jan 

$14 BY "8% 89 “g) ”g3 7%, 8 “qa meg ra 32 Z 140 5% % conv preferred____. .100 127% Ji 4 134 Aug lf 120 Apr 13034 Feb 

82 rs 825, B27 80 B21 81 g1) 811 P 89 $ Ver, oie 12,900 Amer Cable & Radio Corp____ 1 3°, Jan 20 9% Ma 4 1% Apr 3%4 Dec 
176%, 176%, 175% 176% 175 «176! 174 (174%, «(17444 17414 173° 174 Se. RD OD eerie omnes Ie): TA den: 3 -: CANIS BONS Aor 14% Dec 
30 30 29%, 30 29 30 28% 29% 291, 29! 291% 301 «cae ev aeerred.. ---100 173" Jan -9- 185% July29 159 Mar 176 Oct 
G4 64 63) > 63 G2! 621 62 621, 62 62 63 8 by 5,000 American Car & Fdy ._No par 2414, Jan -6 4542 Jun 1 20 May 33. Jan 
= aio at 213, <3 =e ps — eft — men =. 63 be — Pe Ph oe warren pre Ag = 100 - ner 7 80. auly 10 5542 May tn Pade; 
ae ae PP ia “ed a tae on oe ak “ << "2 oo 4 SE lain able nc -NO par 8'4 Jan 5 245, Apr 7 16 May 2 an 

‘ + eae a tf : ins can 108! io oni ety +f oat. 30 o“« conv preferred -~~-100 109° Jan 22. 116% July 23 105 May 110 Mar 
219% 93 €19' 23 219% 23 19%, 93 °1914 93 oie 4 8 410 American Chicle No par 96 Feb 4, 11234 May 10 69 Mar 103. Dec 

8%, “9! 87; 87 9 914 g! 10 95, “95 93, 1 Am Coal Co of Aliegh CoN J 26 19% Feb 1 24° ¢ May 20 15 Jan 18 Oct 

614% 151 145, 145, 15% 151 153 157 °15 th oan : 0. 1,500 American Colortype Co-__- 10 6%2 Jan 26 11°54 May 6 3% May 7% Dec 
* 100 "4 1022 : : 10035 102! 10015 102! 100! 102? 160! y 1021, : te 15% 1,800 American Crystal Sugar__-_-. awa 14 Aug 2 18°s Feb 25 14 Dec 22% Jan 

72 78! 95> 111! 9214 102 88 95 92 96 4 85 “Sy 102 sd g 6 “c 1st preferred ielas ae one i100 97%e Jan 27 10432 Jun 2 92 May 100% Dec 
= a oa, tidy ag << > ee oe pa > Rey S. 82,900 Ame Distilling Co___~_- oom 15%. Jan 8 11112 Nov 15 742 Mar 16% Nov 
epi. 9 ti Bl. @) P rs : 3) 9 oBl, 9 Pe $4, <4 2,200 American Encaustic Tuing- ae 1%, Jan 2 4% Jun 10 5, Jan 3 Nov 
20%, 23 293, 23 23 231, 23 231; 99: 69 anat on. 100 Amer European Secs No par 6°, Jan 8 10 Apr 6 3% May T%2 Nov 
“33 “4 = “33; “4) 5 “4 : "2 \% “41 “4? “ase se Tg 23 4 ‘ 4,300 American Export Lines Inc__ 1 2214 Nov 8 294 May 18 16% Jun 25%e Dec 
eo 7] , 70 ” 7414 73) 73), Ts 721 20 EG. 4 2 9 27,300 Amer & Foreign Power No par % Jan 2 9 May 10 gd» Jan 2 Dec 
14% 15% 14 17% 15% 16% 145, 15 15% 16! te a 2,900 e! preferred_ -----Na. par 46's Jan 12 87%4 Jun 16 187— Jan 49% Dec 
*62 65 634, 64 645, 65 “64 66 “63 65!. 66 17% 36,600 2d preferred A._._-__-_No par 7 Jan 6 26 =July 14 l'g Jan 85a Dec 
311 311 301 31 3115 31! 311 341 31 313, 313 = 760 $6 preferred_ scnueNQ par 39. Jan 6 78% Jun 17 1044 Jan 42%4 Dec 
231, . 31, “Bs 31; . es “3 % *3 3 : : ' + a. yey at naa a atian SS Co i _ 9 a b or ae reel tr an a, — 
ee ye re ; : ; : vi . t 2,2 merican Hide ¢ eather... .... 2°% Jan 2 Apr 6 23 May 2 Jan 
394 407 40 40% 40 40 40'8 40% 40 40 “¢ *40 4 407; 200 6% conv preferred. fe eS, 35 Jan 5 40% Jun 22 32142 Sep 36% Oct 
™ : a ¥e o : a a 65% =, By —> 66% 6644 900 American Home Products... 1 53% Jan 7 70 May 5 £x36% Apr 56 Dec 
62 65 *62 65 e624 62. 62 60 63 ° Ss Jer 1,300 American Ice_ ---No par 2 Jan 2 5 May 27 14g Jan 2 May 

74 7% % 8 8 & i% 8 wai. ee 61. 63. 200 6“non-cun. preferred. 100 «37% Jan 1 66'2Sep 20 25 Mar 37 Dec 
65% 61, e575 6% 57 é 57. 57 &5 ‘ 6u. i, aM 5,400 Amer Internat Corp______- _No per 43, Jan 2 942 May G&G 2%4 Apr 5% Nov 
“441, 46) %45 457%; ©45 : 457 441, 45 044 8 4512 oie 8 $: 400 American Invest Co of Til 1 5'4 Jan 5 Tle Feb 2 45, Oct 7 Jan 
11%, 11% 1034 11% 11 113% 10%» 11% 103 11 ° a 45% ‘ 100 5‘e¢ conv preferrea____________50 39'2Jan 2 47 Oct 27 3542 Mar 40% Nov 
73.73 7114 73 71% ‘711 71%, 72, 71, 713 711 41° ‘ 16,200 American Locomotive.__....No nr 744 Jan .2 17'2 May 6 6% Jun 10% Jan 
12% 12%; 12%4. 123 13% 13% 13's 13! 127, 13 : i 1 131 So 7‘e preferred 100 68 Nov 8 82'2 Sep 15 : 

3 2 PA B 5 wi. 7. ; 71, 77, oo Fe 13% 13% 3,200 Amer Mach & Fdy Co__-_-- No par 12% Jan 7 1542 Jun 1 942 Apr 127% Dec 
oi, 93% “2314 24 99%, 931; 931, 91, PP Be i i 800 -Amer Maeh & Metals..__.__No par 738 Feb 11. 10'Jun 4 4 May 7% Nov 
Med Hy 1295. 125 125 1271 195° 1a7 £99 <on, a 24 1,600 Amer Metals Co Ltd__- __No par 20's Jan 4 274g Apr 7 16 Apr 23%4 Mar 
34 34 Us 23 351% #34 35 35 35! ‘weak aaae 125 a -th 80 6% preferred___.._.-._._._.-.100 11634 Jan 29 125'2 Nov 1 113% Feb 119 = Feb 
se 214 21% 235, 234 51 91 O35, air rH, 34% 35% 90 American News Co_._....._.No par x26 Jan 4 36 Oct 29 21°s May 26%— Jan 
41 41\2 , 40%, 44%, 41 44 41 ‘ 4215 411. then ° 2% 15,000 Amer Power & Light_..._...No par *% Jan. 2 4% May 10 _ Ya Mar & Jan 
37% 3834 377 411 3624 391 36: 38 72 7 42 44%2 21,900 Se rererre. ck: No par 18%, Jan 2 48%, Oct 29 15%s8 Apr 26% Jan 
. Bos “8! 3 8! 8%4 85, 83, $2 35 81 Bay 37 39% 21,100 SS -pretetred_...-__ =... No par 1642 Jan 4 45'2 Oct 29 12'2 Apr 22 Jan 

167 8 172 167.171 167 ’ "9 £167 * 172 , 165 2 _8 4 : 8 2 8% 19,900 Am Rad & Stand San’ y__._._No par 64g Jan 2 ll%g Jun 8 3% Apr 6% Nov 

19) 72 12% 12% 12% 12! 12% 121 om ood 165 171 Preferred .......__.__...-...100 154 Feb 3 173 Gct.23 “143% Jun 165 Jan 
62. 621, 62) 6214 62 G21 617 62 ; fs 12 12! 12%4 4,800 Ameri ican Rolling ~  Saeaas ** 10'g Jan 2 16%, July 14 92 May 12 Jan 
¢191, 43%. ©1314, 1334 £1314 133 13%, 133 61% 62. 61°54 62% 1,080 414% cony preferred______-_- 100 54 Jan 2 69% July 24 52% Apr 594% Oct 
ta%, 1434 143, 145; e14i, 140, 1 ta} : "13% 13% 1358 135% 400 American Safety Razor______._ 18.50 8'oJan 6 154% Apr 8 4°4 Mar 9% Nov 
282, 285 281, 281 2g! 29 28 281, 48 14 14 14 500 American Seating Co.......No par 1234 Jan 5 18 May 4 6°4 Feb 14% Dec 
371, 379% 371 38 371_ 375 36! 37 A ai ad ae = Amer — vente 4 Co he par +H Jan — 327% Mas = a May 35% Jan 
ws 78 or ote yee pe og “4 4 74% 3 7,2 Amer Smelting & Refg..__-_- jo pur 6% Nov 17 477. Apr 542 May Jan 
<< i nS tare het A ong 14814 149 148 «149 310 Preferred 106 14442 Feb 1 161 Augi8 132%%May 148% Nov 

©1451 146 146146 148.  %4% "146. 150 Ane 8 39 439 39 1,000 . American. Snuff_........._-....- 25 3534 Jan 2 45 Apr 3 29 «Apr 36% Oct 

234 237m 24 241, 23Vy. 2324 931 331 Fy 0 . 146 | 150 30 7‘; non-cum preferred 100 141%» Oct 11 151% Aug 31 13642 Jun 144 Mar 
*J41, 14% 4435 . 14% 141 145, 14% 147, aiae 23% 23% 23% 3.600 Amer Stee! Foundries____-_-- No par 193g Jan 6 29% May 29 16%s Jun 21% Nov 
“16-16! 15%, 1614 164, 16% 16 16? sigs : 1¢° 8 ~4%e 14% 800 American Stores___..._..._- No par 11%s Mar 9 157 Oct 25 9%8 Jan 12 Feb 
$965, 27 27 27 27 273; 28 28 oanie : 4 ng aaa i Amecisen cae ~ eae picanelaa No ner 12 ee am, o273 ne 1s “ae —_ = _ 

Ph fe : £109: le 110% : - 7% 2 ; merican Sugar. Refining__-_--_~- 742 Jan un 5 ar : an 
2 gla a ee | ee ae i ar: a, AE. AUN 120% 500 Preferred —_--___-_----_-__- 100 «691 Jan 5 115 Aug 31 784 Mar 97% Jan 
153% 154 154. 1551 154% 15544 154!4 155 inn’ 2 :a8 2 2742 29 500 Am Sumatra Tobacco______- No par 2174 Jan 14 32%4 Aug 11 17% Jan 23 Aug 
+ adie BS BS! 545, 547 54.54 a2. 68 154% 156 8,200 Amer Telep & Teleg Co__-_-__-- 100 127% Jan 2 158% July22 101% Apr 1344 Jan 
S61, 56% 56 561, 553, 5861, 341% 5556 He 53%. 54 54 22,800 American Tobacco___-___-__-_. -25 4215 Jan 2 635, July 15 3312 Apr 4934 Jan 
140. 140 13824 139%. 13874 139 1387, 1391. 139 2 oS. 55 55° 6,100 Common class B.._.------~--- 25 43'2 Jan 2 65°4 July 14 34% Apr 50%4 Jan 

1% 9% Te 734 73, 7% 7, 9%, 2. 139"2 139 139%, 500 6’, preferred 100 129%4 Jan 2 146% July 23 120 Apr 1435— Jan 
49 492 413, 42 4034 415; 4055 41 pe 4 74 8 842 4.800 Amer Type Foundries 5. SRE TASS: 10 6%, Jan 14 12%, July 1 3% Apr 75a Nov 

£118 1184 £1172 11834 118 119 118 1182 Be 41. 41% 42 5,500 American Viscose Corp______--~_- 14 32 Jan 6 49%, Sep 20 22 Apr 33% Dec 

, o%4 118% *118 119% 100 Bo. weeterved.. 100 115%) Jan 8 121%Aug 2 108% May 116% Jan 
BS if, 5° 51, S, 3 ot 

sane 85 “B71, 89 °g7). - fa . aie ene 4 BM 5% 6% 15,900 Am Water Wks & Elec___-- No par 3% Jan § 9 May 4 1% Apr 4 Nov 
51, 55% %& is 53, -g 5M 51, 85 88 *85 888 200 $6 1st preferred__________ No par 63%, Jan 7 88°, Nov 12 39 Aug 70% Feb 
*6714 69% 6815 681 “6715 6B! 67%, 68 oe 9A 6 6 1,200 American Woolen__--..-__ No par 3°, Jan 2 8%s July 16 3*2 Dec 5° Jan 

‘in 4 4 41y -7 4's 4 4 68 68 69 70 700 | ERA eR cine 100 55%4Jan 5 19% July 21 5134 Dec 76% Jan 
246 48 245 48 %45 47 45 48 ae 4 : 4 4% 4,800 Amer Zine Lead & Smelt_._..----- 1 4 Jan 2 7% Apr 7 342 Apr 5% Jan 
245, 247% 9415 2454 241%, ae 24%, 24% o4! <7. 45 47 pee $5 prior cony preferred ELA 25 425, Jan 11 5434 Mar 20 38° Jun 50 Jan 
*973, 2824 2975, 28 275, 28 275, 275 og 26% 24% 625% 15,800 Anaconda Copper Mining - 50 2414 Nov 9 317, Apr 8 2258 May 28% Jan 
©191% 204 2195 201% #1935 201%, £1915 201 e191 4. 4 co 27 320 Anaconda Wire & Cable No par 24 Jan 4 29%, Apr 7 24 Dec 30 «Jan 

©115. 116 £115 116 115-116 115. 116 a ‘2 20 oy 10% 19% 200 Anchor Hock Glass Corp_____- 12.50 16a Jan 5 23%2 July 15 125g Mar 17. Jan 

*9% 10 *9% 10 291, 10 9%  9¥ a: 116 415 116 $5 div preferred__........ro par 114%2Jan 20 116 Maris 107 May 112!5 Mar 
os: 2% Qi, 2! » ps Be: ai, wa 10° a4 4 934 400 Andes Copper Mining___._______-2 20 9%, Nov 17 14*%4 Apr 7 73% May 12% Oct 
045 46° 245 46 45 45 44% 441, ‘ina wa a 22 200 A P W Paper Co Inc-____-___-_-- 5 1% Jan 5 3'a Feb 27 1 Mar 1% July 

4% 45 aly 45 4) 46 a, 48 + 44% 44% “6. 400 Archer Daniels Midl’d____~- No par 34 Jan 11 47% Sep 23 27%— Apr 36 §=6De 
6734 67%. 6734 68° 69 e9 ; 68! > 691. 6 4 Se 4% 4 4 10,200 Armour & Co of Ilinois______--_-.5 3 Jan 2 6%. Sep 20 2% Sep 4% Janu 
¢72%% 75 £791, 24 ©7214 737 °791, 733 a 4 po db P= ip, 69 - 1,600 $6 conv prior preferred_.__No par 46 Jan 2 75 «Sep 18 42 | Sep 6742 Feb 
#3514 36%: 3514 35" 36 36 351 3512 Sie ae Lig 7394 rfc. preferred st 100 49 Jan 20 83'2 Sep 28 4042 Oct 66 Jan 
#O A, 915 ®91, 9) 291 9 k:, 291, rs 35% 35% 35 Vs 36%2 1,500 Armstrong Cork Co____-_--- No par 30° Jan 2 40°, Jun 3 21 Jan 33%4 Dec 

B2 33, 9 914 “gs 91, 83, 83, 9% 9% 9% 93% Arnold Constable Corp____-..-~~- 5 6%4 Jan 9 10% Jun 26 57% Mar 8% Nov 

£403 | 110 110 110 110-110 108. 108 caueae 3 9 9 1,400 Artloom Corp-_-_---------- No par 4%, Jan 7 10%4 Jun 5 2%— Apr 4% Oct 

12 12 1 12 11% 117 1% 42 Keg 109 108-108 60 7%. grelerrete; = 100 92 Feb 27 110 Oct 4 79 May 82. july 
91%, 9134 *90 92 91%, 92! 90! 90! 90 8 aa” 11% 12% 2,900 Asseciated Dry Goods Sie aaa 6% Jan 4 15'2 Jun 28 2% Apr 6% Jan 
°g4 85 284 85 4 95 ona i a4%, — 90° 90 90 360 6‘ Ist preferred 100 7212 Jan 11 9732 July 21 6142 Mar 77'2 Jan 
38%4 3834 #38) 3914 #391 391, e381 391, in +E ae. 84°2 110 i‘c- 2d preferred 100 59 Jan 7 9432 July Le 53. Jun 83 Jan 
107 107 *1063, 1072 107 107 107 107 4 , 38 2 39% . 38'2 3914 200 Assoc Investment Co_______ No par 29 Jan 5 39% Oct 20 20 Jan 28% Dec 
51% 52% 5135 52 51 «§2% 80% 11 grt 108 | 106% 108 30 5% preferred_____.-._...-_...100 100 Jan 4 107 Sep 27 81%4 Jan 10042 Dec 
84 84! *B4 85 84 842, 83 8 33 Ys 51% o3. 92% 10,100 Aich Topeka & Santa Fe._____- 100 44%4 Jan 7 677% July 24 27 °2 Jan 53 , Oct 
26 26 261% 285% 23 ©2962, ase, oni Ss. 6S 8274 83% 1,200 5%. preferred__._.___.._-__._100 66 Jan 2 90% July 22 60%. Jun 72% Oct 
r+ 31 31 5 293, 993. ame. aan 36% 27% 2676 28 6,700 Atlantic Coast Line RR__..__-- 100 247%, Nov 9 38 May 26 19% Jun 34% Oct. 
259 6214 #585 6215 58°" 62 #551. 607, 2942 29° 4 30 30" 800 Atl G & W 1 8S Lines_____-_-__~-- oe 19 Jan 8 3614 Oct 26 16 2 Jun 34 ; Jan 
26 26! 257, 26% 26), 06 26 261, 58. f 60 61°54 300 3% non-cum preferred 100 44 Jan 4 68 Oct 20 33 Mar 4544 Jan 

107% 108 £10715 108 108 108 107% 1071. 25%4 26% X25%% 25 % 4,700 Atlantic Refining-....._..._._...25 1834 Jan 7 28° May 27 14a Apr 23'2 Jan 
#10% 10% 10% 10% 10% 10% i oT Ys 107 107? *107 107% 190 4°; conv pref series A 100 106 Mari6 113'4 Sep 13 99% July 109% Feb 
°54 54! 54 54 53°, 54) a, a. x0. 10% 10% 10% 5,500 oe a te lata RI 6% Jan 4 13%4 May 29 6% Sep 7 Jan 
‘57% 59 58 58 57. 57 54. 85 S3%% 83% 54 8 54 400 8% preferred ....____.______..50 50'2Jan 14 57 Sep 28 46%4 Apr 51 Dec 

x 108 115 £108!% 115 °10815 115 110 145 a 55% . ST 4 490 Atlas Powder No per 52 Jan 9 68%4 July 14 43. May 70 )8=—6 Jan 
#191, 15 *13 15 ®13 15 °13 +5 115 115 108 2 115 10 5‘ cony preferred - 100 113. Jan 12 123 Jun 24 111 May 1160 Jan 
26% 63 6% 87% 7%, 81% Ss a PO 13 14 : Atlas Tack Corp___.__--_-_- No par 7i2Jan 7 15 Nov 1 7, Apr 9% Jan 

#64 70 67 74 68 m1 TY, -" 1% 1% 7 74% 10,600 Austin Nichols__....._____-_ No par 234 Jan 21 9% Aug 4 1% Apr 3% Dec 

3% 32 3%, 31% 3% 31 # a 68 70 68 70 1,240 OF Wiet) Ai. 60 ees No par 2812 Jan 6 85'%4 Aug 4 15'2 Apr 31 Dec 

- Jus 3° 314 3% 3% 3%2 16,000 Aviation Corp of Del (The) ----- 3 343 Nov 9 6%s Apr 8 2% Jun 4% Jan 

Sf I, 3 a Vv t > 

Se ts herr ioe Aan 16 18% 16% 16% 16% 16% 19,200. Baldwin Loco Works v t ¢..---- 13-10% Jan 2 19% May27 9% Jun 14% Jan 
8% 834 Blo B34 81, 8% 32 3%, oe 5%2 52 8,500 . Baltimore-& Ohio__--_._-..---- 100 33% Jan 2 10 Apr 7 ve. Jun oe Jan 
283, 914 *9 91% 29 914 SEP if Se 8% 8% =B%e 5,400 4%: preferreg.... S215 100 6 Jan 2 14°, Apr 6 4%2 Jun 7)@ Jan 
59 59 59 59 59 591, #59 597; 9% 9% 10 10%4 1,200 Bangor & Arogstook____.»___.__ 50 5% Jan 2 12'2 Apr 29 4. Apr 6% Jan 
21% 21% 21% 22 21% 29 2034 211, 59'2 61% 61 61% 560 Cony 5% preferred__.._.__-- 100 3444 Jan 6 6112 Nov 18 22. Jan 36 Dec 
“10 «11% “10% 12 *10=—«42 ‘10 20% 21 21. 21'2 4900. Barber Asphalt. Corp___.---...-- 10 12 Feb, 9. ©<28%4 July 14 6% Mar 13% Dec 
44%, 45% 441, 451/ 244 451 *441, 451; m, . +o “11 1142 200 Barker Brothers._.......~-- No per 544 Jan 13, '{15%: Sep 21 a3 Apr 6% Nov 
1544 15% 15 153 15% 1535 147, 1517 4% 45% *444 45% ee $3% preferred... ~.80 30 Jan. 4 47 Sep 20 2a Aug 33% Dec 
16% 16%, 15% 16 eget = 15% inte 14% 154s 15 1538 5,500 Barnsdall- Oil Co-___-____------- 5 12% Jan 2 1914 July 19 8%s Jan 12%4 Dec 
£9414 2534 £241, 25 $2415 25 £941, 25 8 16% 16"2 1642 16%. 3,500 ; Bath Tron Works Corp____-_-.~-- 1 1312 Jan 7 20°53 Mar 22 12%8 Jun 18% Jan 
31%, 313% #3012 3114 *3015 312% 311. 31% weet 23" 2442 2432 200 Bayuk Cigars Ine__-... ~~ No par 2318 Jan 7 4x29. May 27 1542 Apr x234%4 Nov 
©105% 109 #10534 108% *10534 1072 ‘jase 197k. ssa, Se a ytie (317% 700 Beatrice- Creamery_-.--..--_.--. 25 . 24% Jan. 16° /33%2 July19 = 20 Apr 26 Qet 
#9 91% 9 9 9 9 81. 81, nae oe 105 %2 10732 Berk rgd preferred_ ~-<--2---No par 10534 Aug 2 +138, zp an sad Ghaieeaei car... «> hecemamcanestee 
22914 32 229% 32 2291, 32 291, 32  *2915 39 an SOS i ee re ee Ee 33% July1a «23% Jun 30 Feb 

£105 109 £105 109 105 105 £105 110 eins 2 ‘ 2942 32 tae Beech Creek RR-_. Bi 50 2584 Jan 25 » July d ay V2 . 110% 

10% 1024 21014 105% 10% 10 *10% 102 b> A 110 103 110 100. Beeeh-Nut Packing Co__.._.-.~-- 20 93 : Jan, 25 ii4 $ Aug 28 a pr “ Jan 

#12 »=s-« 12, 115, 12 x10? 103. 10 bd 101, 10°s 10%% *101, 10%% 300 Belding-~Hemingway:_..._.:..No par 914 Jan 4 117s July 1 6% May : 9% Dec 
33% 332. 333, 3334 33%, 3330 Fe v4 1044 10%, 1094 11 3,200, Bell Aircraft Corp_-_..__- feel sipinwte 2 10 Nov.17 20%» Mar 16 9°4, May 17%e Nov 

, 2 S 33% 33 3344 3348 33% 3.500. Bendix “Aviation__.-_..-----__ pra 33 Nov 8: 39% Apr:.6 2814 May 39% Jan 
- 





For footnotes see page 2063. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 


Monday, November 22, 





Range for Previous 
Year 1942 








LOW AX AND HIGH SALE PRICES 
Wednesday 





Sales for Range Since January 1 





Saturday 
Nov. 13 
$ per share 
1344 13“4 


93 


131 

& 

823 

176 

30 

64 

22 29) 

*111 113 
*105 106! 

*1544 23 
"Ss 9). 
°14%, 15! 
*100's 102! 
7: 78. 
21 
gy : 


92 
, 


3%% 4% 
71 71 
14'%4 15! 

*62 65 

31% 31% 

*3%— 3! 
407s 


157% 

5% 

834 

91% 
59 

2112 

11% 

45%. 

1542 

16% 16% 

#941, 2534 

31%, 31% 
*105%2 109 

*9Q gl. 
*2912 32 
*105 109 

10'2 1014 

#12 12%, 


33% 3342 


Monday Tuesday 
Nov. 15 Nov. 
$ per share $ per 
137; 14 14 LSte 


*92'2 93 93 93 938 


share 


3344 3 33 3434 33%, 
18“4 G4 B 18"; 18s 
2 P 2 2 1% 
29 x , 30%2 3l 

7542 75 75's 75 

29 23 28', 29 

60 

1534 § : 1514 

60 ) ‘ 59 


‘ 
*3514 


129 


8%, 
82°s 
17532 
297% 30 
6342 63's 
21% 22% 
113 
106! 
23 
87. 
as 14%; 
102! 
1114 


wed 


oe | 
OE ed eel ne 
3 


16 

5 
8% 

9 

*59 
2034 

*10 
#4411, 
147% 
1576 
#241, 
3112 
87% 
#2912 

*105 
£104, 

= 10 
3374 8 2 33 


16 Nov. 
$ per 


13 
14 
94 
34'4 
18° 


Ae) 


16% 
5% 


81 


9 
597% 
2146 


“11 


4512 
1542 
15%, 


25 


3142 
*10542 1072 
8% 


32 
110 


103, 
1014 


3344 


s/are 


Thursday 
Nov. 15 


$ per share 
13 42 14%, 


94 95 
3334 34%; 


1842 1842 


1% 2 


30%4 31% 


76 76 
28 


109! 


105 %4 


9. 
<0 


9°% 
1542 
102'2 


96 


Oe aI 
JIN © -1 5 tS 


Friday 


Novy. 
3 per share 
14 32 


13% 
95 
34 
19 
*1%, 


95 


345% 


19 
91 
30 
78 
28" 


63 


1534 


60 


i] 


WO 7] 
WN 


PATONG © 


4 


the Week 
Shares 
4,600 
2,100 
8,000 
700 
600 
700 
900 
,100 
,300 
,200 
330 
3,200 
1,100 
140 
2,900 
2,900 
660 
5,000 
,400 
,800 
30 
410 


,500 
,»800 


2,900 
,200 
100 
,300 
,300 
2,900 
3,600 
760 
.500 
,200 
200 


900 
,300 
200 
,400 
400 
100 
16,200 
2.700 
3,200 
800 
1,600 
80 

90 
15,000 
21,900 
21,100 
19,900 


4,800 
1,080 
400 
500 
570 
7,200 
310 
1,000 
30 
3.600 
800 
300 
1,100 
500 
500 
8,200 
22,800 
6,100 
500 
4,800 
5,500 
100 


15,900 


400 


400 
10,200 
1,600 


1,500 


a 400 
60 
2,900 
360 
110 
200 
30 
10,100 
1,200 
6,700 
800 
300 
4,700 
190 
5,500 
400 
490 
10 


10,600 
1.240 
16,000 


EXCHANGE 
Par 


Allied Stores Corp__...._..__No par 
5% preferred__ 
Allis-Chalmers Mfg 

Alpha Portland Cem_ 
Amaigam, Leather Co Inc 
6%conv preferred 
Amerada Petroleum Corp 
Amer Agricultural Chemical 
American Airlines {nc 
American Bank Note 
6% preferred__ 
American Bosch Corp___-._ 
Am Brake Shoe Co 
5%4% conv preferred__- 
Amer Cable & Radio Corp 
Rea Can... 
Preferred 
American Car & Fdy__._--_No par 
» 4 non-cum preferred 100 
Am Chain & Cable Inc No par 
5% conv preferred 100 
American Chicle No par 


Am Coal Co of Aliegh Co N J 25 
American Colortype Co-_-_- 10 
American Crystal Sugar___-- we 
6% . ist. preferred... i00 
Sate 0... wu oe 
Tiuing ae 
No par 
1 


Ame” 
American Encaustic 
Amer European Secs 
American Export Lines Inc. 
Amer & Foreign Power 
$7 preferred_____ 
$7 2d preferred A No par 
$6 preferred_ sa JccuuNO gar 
American Haws sii an ‘ss a 10 
American Hide & Leather_. _- 1 
6% conv preferred_______.._._50 


No par 
on watt. Ur 


American Home Produets_____ ~~ 1 
American Ice___._- .__No par 
6“ non-cun, preferred_ RE 
Amer Internat Corp_- _No per 
American Invest Co of Ti 1 
5‘ce conv preferrea ..._50 
American Locomotive.___.._.No mer 
7‘e preferred 100 
Amer Mach & Fdy Co No par 
Amer Maeh & Metals__.__.__No par 
Amer Metals Co Ltd__.-.....No par 
6‘ preferred 
American News mittioans- i: OOF 
Amer Power & Light_......._No par 
$6 preferred par 
$5 preferred___-___ par 
Am Rad & Stand San’y _._No par 
TI oe na asinine MOO 
American Rolling Mill 25 
414% cony preferred 
American Safety Razor____--_- 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg 
Preferred 
American. Snuff 
7‘ non-cum preferred 
Amer Steel Foundries____--_ No par 
American Stores_._....... No par 
American Stove Co , / 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6’, preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 

$6 ist preferred 
American Woolen 

Preferred 
Amer Zinc Lead & Smelt 

$5 prior cony preferred_. 
Anaconda Copper Mining_ 
Anaconda Wire & Cable 
Anchor Hock Glass Corp _____ 

$5 div preferred__...._....No par 
Andes Copper Miuing 20 
A P W Paper Co Inc 
Archer Daniels Midl’d 
Armour & Co of Ilinois______~--- 
£6 conv prior ee No par 

- 100 


i‘¢. preferred - 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7‘c preferred._ 
Asscciated Dry Goods 
6‘ 1st preferred 
7‘: 2d preferred 
Assoc Investment Co 
5% preferred______ 
Aich Topeka & Santa "Fe. 
5%. preferred______ 
Atlantic Coast Line RR 
Atl CO: F228 Agnes... .....-: : 
5’, non-cum preferred 
Atlantic Refining __ - 
4°. conv pref series A 
Po iy | Rahs ne IRE RIES e asae 
eS 
Atlas Powder No par 
5‘e conv preferred 
Atlas Tack Corp 


85 prior A 
Aviation Corp of Del (The) 


Baldwin Loco Works vtec 
Baitimore-& Ohio 
4°, preferred 
Bangor & Arogstook_____»______ 50 
Cony 5% preferred 
Barber Asphalt. Corp 
Barker Brothers_______-_ Rr Ree 
512% preferred 
Barnsdall- Oil Co 
Bath Iron Works Corp 
Bayuk Cigars Ine 
Beatrice- Creanery....-----..~--~ 25 
$4.25: preferred. :_- 
Beech Aircraft Corp 
Beech Creek RR-__. 
Beeeh-Nut Packing Co 
Belding~Hemingway-_ 
Bell Aircraft Corp 
Bendix © Aviation 





Lowest 


$ per share 


6/4 Jan 
73% Jan 
26/3 Jan 
17°35 Jan 

uP Jan 
lo Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
2 Jan 

sy Jan 

43 Jan 
3° Jan 

2 Jan 
Jan 
Jan 
Nov 

4 Jan 
Jan 
Feb 

¢ Feb 

32 Jan 
Aug 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
; Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


~ 
Mtoe 
3 WwW =) 


- ~1 00h 


ioe 
> SD me Ol 2) 
a Ss 


i) 
he bo 
s+ 


is) Ww ~ 
UNM OMS 


2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Co ee Ww qn 
9S -10 Ih ~31:9 W 


It 


1934 
11%, 
12 
1712 
91 
2154 
127% 
421. 
43%o 
12974 
654 
32 
115%4 Jan 


3%, Jan 
Re, Jan 
‘, Jan 
53? 4 Jan 
4 Jan 
425, Jan 
2414 Nov 
24 Jan 
16'a Jan 
11432 Jan 
Nov 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

4 Jan 
Jan 

* Jan 

Jan 

Jai 

4 Jan 

66 Jan 
247, Nov 
19 Jan 
44 Jan 
1834 Jan 
106 Mar 
63g Jan 
5012 Jan 
52 Jan 
113. Jan 
Jie Jan 
234 Jan 
2812 Jan 
3468 Nov 


1034 Jan 
3%, Jan 
6 Jan 
514 Jan 

3444 Jan 

12 Feb, 
544 Jan 

30) «Jan. 
12's Jan 

13!2 Jan 

231% Jan 

2434 Jan. 

105%4 Aug 

1014 Sep 

25°45 Jan 

93 Jan, 
914 Jan 

10 =Nov. 

33 Nov 


> 

fad 
‘ 
i 


13 
20 
14 


) 


~ 


5 
2 


Pd 


i) t2 
Oe 


C .j3 NO 


CO! WA DW woe Sr 


t 


m0 bo to UN pp 23 


~ 
Ro 


~ 
a ee ee ee ee 


wNew 


Vv 


onm3249 qgoenr 


—s 
whe oO pd 


— a) 
IK AAO 


to tw 
Cw 


—s 


Dw RTO NTA OTH R~T-10 > 


1 


a 
c 


iy 


to 


= 
OOe-1WNO ep 


ry 
AAIN PWOEMWNND 


16 
12 
15 
25 
25 

4 
17 

8 


Highest 


$ per share 


1622 Sep 
961. Sep 
4344 Jul} 
23 ‘4 Sep 


18 
15 
10 
21 


99. 


235 July oe 


3132 Oct 

86 4o Jun 

34 Sep 
76! 4 July 
18 July 
6075 Noy 
9°, Apr 


29 


4334 July 1 


134 Aug 
9% Ma‘ 
91°54 Jui 


85 2 July2 


4542 Jun 
80 July 
24%, Apr 


116142 July: 


11234 May 
24°. May 
11%4 May 
18°s Feb 

104?2 Jun 

111’2 Nov 
4% Jun 
10 Apr 
29! ’ May 
9 May 
87%4 Jun 
26 July 
78% Jun 
36‘s Apr 
4% Apr 


to bo 
ow~ 


= 
oo orbs ur 


bo 


iad 
»o& 


40% Jun < 


70 May 


5 May 2 
66'4 Sep 2 


942 May 
Tle Feb 
47 Oct 
17'2 May 
82'2 Sep 
1542 Jun 
10's Jun 
2748 Apr 
125'2 Nov 
36 6=6Oct 
4% May 
48%, Oct 
45's Oct 
11%, Jun 
173 Oct 
16%, July 


69% July 


15% Apr 
18 May 
3275 Mar 
477. Apr 
161 Aug 
45 Apr 
151'% 


Aug : 


2973 May 2 


1572 Oct 
1742 July 
33. «Jun 


115 Aug < 


32%4 Aug 


158'4 July 2° 


63°54 July 
65°4 July 
146° 
12%, July 


4 July 2 


49%, Sep 2 


121% Aug 


9 May 
88°, Nov 
8%, July 


792 July 2 


7% Apr 


5434 Mar 3 


317, Apr 
29%, Apr 
23%2 July 
116 Mar 
1444 Apr 

3',_ Feb 
47°23 Sep 


6°s Sep 2 


75 Sep 
83'2 Sep 2 
40°, Jun 


10%3 Jun 2 


10*4 Jun 
110 Oct 
oy Jun 

2 > July 2 


$i July 22 


39°8 Oct 


107 Sep ° 
677%, July 2 
90% July 22 
38 May 2 


36'4 Oct 
68 Oct 


2858 May 27 


11314 Sep 
13%4 May 


57 Sep: 


68°54 July 
123 
15 Nov 
9%, Aug 
854 Aug 
6%s Apr 


Jun : 


19% May 2 


10 Apr 
14°, Apr 
12's Apr 
61'2 Nov 
28'4 July 
£15%,. Sep 
47 Sep 
1914 July 
20°53 Mar 
x29. May 
3342 July 
x110 Sep 
14°, Sep 
33%4 July 
114. Aug 
1175 July 
201¢ Mar 
397 Apr : 


1 

6 
29 
18 
14 
21 
20 
19 
22 
27 
19 

9 
24 
13 
28 

1 
16 

6 


Lowest 


$ per share 


4 Apr 
64 July 
22 Apr 
14% Apr 
Aur 
Dec 
Mar 
Jun 
Apr 
Jan 
Apr 

; Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
May 

2 May 
May 
May 
Mar 
Jan 
May 
Dec 
May 

6 Mar 
Jan 
May 
Jun 
Jan 
Jan 

2 Jan 
Jan 

2 Jun 
May 
Sep 


Apr 
Jan 
Mar 
Apr 
Oct 
2 Mar 
Jun 


Apr 
May 
Apr 
Feb 
May 

a Mar 
Apr 
Apr 
Apr 
Jun 

2 May 
Apr 
Mar 
Feb 
May 
512 May 
2 May 
Apr 
Jun 
Jun 
Jan 
Jan 
Mar 
4 Mar 
Jan 
Apr 
Apr 
Apr 
Apr 
Apr 
22 Apr 
108% May 


Apr 
Aug 
2 Dec 
Dec 
Apr 
Jun 
May 
Dec 
Mar 
May 
May 
Mar 
Apr 
Sep 
Sep 
2 Oct 
Jan 
g Mar 
Apr 
May 
4 Apr 
2 Mar 
Jun 
Jan 
Jan 
2 Jan 
a Jun 
Jun 
Jun 
Mar 
Apr 
“4 July 
Sep 
Apr 
May 
May 
Apr 
Apr 
Apr 
Jun 


23%. May 


Highest 
$ per sitare 


65% 
81 
30% 
19% 

142 
18% 
1042 
24 
5842 

9% 

49 

6's 

33 
13034 
3% 
143% 
176 
33 
73% 
2042 
110 
103 
18 

Te 

22% 
100 “%4 
16% 

3 

T' 
25 ve 

2 
49%, 

852 
42% 


Nov 
Jan 
Jan 
Nov 
Jan 
Jan 
Oct 
Nov 
Des 
Oct 
Nov 
Oct 
Jan 
Feb 
Dec 
Dec 
Oct 
Jan 
Jan 
Jan 
Mar 
Dec 
Oct 
Dec 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 
Jan 
Oct 


Dec 
May 
Dec 
Nov 
Jan 
Nov 
Jan 


Dec 


Nov 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Oct 
Nov 
Dec 
Jan 
Jan 
Nov 
Oct 
Mar 
Nov 
Feb 
Oct 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Jan 
Nov 





For footnotes see page 2063. 




















Volume 158 Number 4231 THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK STOCK RECORD 


LOW AND HIGH SALE ‘PRICES 
Tuesday Wednesday 
Nov. 16 Nov. 17 Nov. 18 
share $ per share $ per share § 
1642 1632 16'%4 16° ¢ 4 162 16%% 163% 
97 58 f 57 58 5’ : H 58 } 58 
* 34 34 : 33 341% d 33% 4 a 3334 
1548 52 51% 1542 1542 15% 
55°%% 55's 557s 565, §53%4 547 55 547; 555% 5634 
117 bs 16! 2 116/42 118%, 
3444 34%, 863¢ , 34°45 34% 
16°% 2 ; i42 2 34 1644 
7% 7T4 7°% 7 2 Te & 
17 } 7 ) 7 17 
14‘ 13 2 : 4 14 
96 9. 96 : 96 
13'4 “ X 13 %% 
43 4: 42 é 2 2 43%. 
B74 Te 87 2 2 4 c 88 
45!2 4515 46 4 2 44 
313s : ‘ kK : > + 31 
27% 2 2° 2742 273% ‘ 28 
33 32% Kr 3: 3342 32% 33 
27% { < 2 : - 3 
36 7 k 3: 35 
12'% p 2 2° 242 2% 127% 
44 42 
9 84 , 3% 5 85 
5 


2412 24"%_ 2 244% 24% 25 2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Thursday Sales for 


the Week 
Shares 
1000 


Friday 
Nov. 19 


per 


Saturday 
Nor. 13 


$ per share $ 


1G! 1642 lo lo 


Monday 
Nov. 15 
per share $ per Par 
ndus Loan ._No par 
pfd .00 div series "38_No par 
300 2st < Sei eee Ve No. par 
2,800 Foods 1 
000 Bethlenem Steel «Del) - par 
400 7% preferred 
600 Bigelow-Sant Carp Inc__---- 
700 Black & Decker Mfg Co_--. 
3,200 Blaw-Knox Co- ci 
Bliss & Laugl hlin Inc_ 
Bloomingdale Brothers_ 
Blumenthal & Co preferred_ 
Boeing Airplane Co___ 
,800 Bohn Aluminum & Brass- 
120 Bon Amt Co class A-___ 
160 Class B... 
,500 Bond Stores Inc- 
2,300 Borden Co (The) _ Pax sa 
3,500 Borg-Warner Corp___.__-~ ae 
,000 Boston & Maine RR 100 
Bower Roller Bearing Co______...5 
5,900 Br: f Airway) Inc 2.50 
100 Brewing Corp. of America______..15 
,900 Bridgeport Brass Co_._...._._._No par 
100 Briggs Manufacturing_._._._.._No par 


share 


> 
‘ 


No par 
No par 
No par 
Jom 
No par 
-100 


150 


coy 
oS Ue 


7,800 


bm es 
1-105 Ww 


WhowW > 


(assent 


Cet Ow we 


t 
ql 


41 39% 39% 35 ¢ 200 Briggs & Stratton_.._.____-__- 

4] 403 2 2 500 Bristol-Myers 
, ba i i 7 600 tBrooklyn & Queenie 

tBklyn-Manh Tran 

Brooklyn Ur tion Gas. _No par 
100 Brown Shoe cums par 
900 Bruns-Balke-Collender_...._.No par 

5,400 Bucyrus-Erie Co___.._--~_- 5 
90 7% preferred_____- 
,100 Budd (E G) Mfg__- 

cx yreierre a 


900 $5 pre ferred 


> » 
te No 


74 Vi : 1% ,100 
14% : 2 ; , 2 ‘ ,400 


ihouipsnat ee iar 
100 
No par 


2,700 Budd Wheel__............No par 
300 3uffalo Forge Co__ 1 
2,100 Bullard Co 
600 Bulova etek. par 
2,500 Burlington Mills Corp 1 
100 5 preferred — 
3,000 Burroughs Adding 
,000 Bush Termiua) 
20 6% preferred 
60 Bush | Sade Bldg 7% shes oo 
1,200 Butler Br 
5“ conv preferred 
2,000 Butte Copper & Zinc 
1,800 Byers Co (A M)..........-.N 
80 Participating preferred 
1,900 Byron Jackson Co 


} +3 <j 
o 


wwe 
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Cimwe 
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a 


C 


California Packing 
5‘> preferred_.__. _- 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper _-_ 
Campbell W & C Fdy 
Canada Dry Ginger Ale 
Canada Southern Ry Co. 
Canadian Pacific Ry 
Cannon Mills 
Capital. Administration class A- 
$3 preferred A 
Carolina Clinch & Ohio Ry- 
Carpenter Steel Co 
Carriers & General Corp 
Case (J I} 
Preferred 


nw 


-~ 


PIR IWN EO 


Caterpillar Tractor 
Celanese Corp of Amer 
5% series prior preferred____100 
7% prior preferred 
7% 2d preferred 
Gelétes: Corn...cn ssc. NG = 
5% preferred - 
Centrai Aguirre Assoc 
Central Foundry Co 1 
Central Ill Lt 412% preferred__100 
tCent RR of New Jersey 10 
Central Violeta Sugar Co 
Century Ribbon Mills 
Preferred 
Cerro de Pasco Copper 
Certain-teed Products__.-_.----~-~ 
6% prior preferred 


Chain Belt Co 
Champion Pap & Fib Co_- 
preferred 


_No par 
6% 


Class 
Chicago Great West RR Co 
5% preferred 
Chicago Mail Order Co 
15%4 Chicago Pneumat Too! 
36% , ’ $3 conv preferred 
51 ; ° "48° ‘ *48° 5 ; Pr pf ($2.50) cum 
12 ‘ ; “12 ‘ 2 : Chicago Yellow Cab 
14% 15 3 5 ‘ Chickasha Cotton Oil 
1'2 ; ° , ; ‘ ' . y 2,5 tChilds CO Aicotnas 


164 
14% 


*25 27 *25 he Re . 27 ° p *2514 ; Chile Copper Co 
7334 4: 7 745 ; Chrysler Corp 
141% City Ice & Fuel 
*101738 612% preferred 
‘30 ce, 00 = ‘ < y City Investing Co 
6% +6: 53 3 / 5 3 : Cty. Statin since dtbewone 5 
#3312 . *34% ‘ : Clark Equipment____._....--_No par 
*135 te Cc. Cc. Cc. & St. Louis Ry. animes 
*72 ; ‘ : 2 P & 5 preferred 
*112%e Clev El lum $4.50 pid No td 
*37he Clev Graph Bronze Co (The) 
*105%e 5% preferred 
“91% Clev & Pitts RR Co 7‘7 
*52 Special gtd 4% 
33% Ciimax Molybdenum 
‘ 34 Cluett Peabody & Co 
*145 Preferred 
*1121% 
*65%e 
2242 
*106 
*23 





Colgate-Palmolive-Peet 
$4.25 preferred 
Collins & Aikman 
“111 5% conv preferred 
14% ; : Colo Fuel & Iron Corp. 
1042 f y tColorado & Southern 
12% Ye 12 } 4% non-cum Ist preferred___100 
12 2 J Vy 4% non-cum 2nd preferred__.100 
24% : 2 ; Yi y Columbia Br'd Sys Inc cl] A-_--2.50 
"24% , M4 i’ 4 Z 2334 sg 7 Class 


24% 2.50 





Range Since January 1 


Lowest 
$ per share 
13°3 Mar 17 
54%4 Feb 23 
223, Jan 
8's Jan 
54°4 Nov 
110'4 Jan 
273 Ji 
16 
61a 


S1 Sa Gy 
BrPegs 
CIN ® OPO UIA) 


t 


Li) 
or) 


t 


Jan 
273 Nov 8 
4g Jan 13 
Nov g 

8's Jan 2 
Jan 8 

16 Jan 2 
26°38 Jan 13 
242 Jan 9 
28% Jan 16 
1144 Nov 8 
ar Jan 7 
814 Nov 8 
205s Jan 4 


— 


33 Jan 16 
3742 Jan 7 
van 13 

s Oct 27 

9's Jan 2 
29%4 Jan 8 
13 Jan 4 
653 Jan 7 
104% Jan 12 
3 Jan 2 
764% Jan 8 
45 Nov 9 


634 Jan 
14% Jan 
16 Nov 
24% Jan 
20'2 Jan 

105 May 

914 Jan 

234 Jan 
41 Jan 
21's Jan 

5'4 Jan 
204s Jan 
273 Jan 
9%g Jan 
65% Nov 19 
16 Jan 9Q 


Oo Op 


~ 


GAN wIADAOo wm Pr ot 


22% Jan 7 
5234 Jun 24 
5g Jan 2 
633 Nov 9 
14 Nov 9 
1373 Jan 13 
2912 Jan 23 
69g Feb 9 
3644 Jan 21 
442 Jan 2 
40 Jan 25 
x85 Jan 7 
25% Jan 8 
34g Jan 8 
771g Jan 1 
12742 Jan 21 


40% Jan 21 
2634 Jan 7 
9542 Jan 26 
119 Jan 4 
96% Feb 1 
8%Jen 2 
734 Oct 7 
16%g Jan 12 
1% Jan 2 
9734 Jan ¢4 
3 Jan 12 
13 Jan 2 
3 On. -F 
98 Mari19g 
x33 Jan 14 
3 Jan 2 
32'2 Jan 8 


1742 Nov 15 
18 Jan 5 
9934 Jan 8 
812 Jan 13 
3334 Jan 
253 Jan 
77, Jan 
2's Jan 
1058 Jan 
6 Jan 
15% Jan 
3673 Nov 10 
48%3 Jan 6 
1112 Jan 12 
13%8 Jan .4 
1¥e Aug 26 


2 Ph -1bI 


2434 Jan 30 
6753 Jan 7 
10% Jan 2 
96%3 Jan 4 
27 Feb 10 
2%4 Jan 13 
32%, Oct 13 
123. Marl7 
67 Feb 2 
109'2 Jan: 4 
28%, Jan 22 
10114 Jan 7 
84 Jan 23 
50 Feb 6 
33% Nov 18 
33% Jan 12 
142 May i3 


1542 Jan 


a 
$ r gi 
17*3s Sep 2 
56'2 Jun 

38 July 
17 Jun 28 
69's Ap! 6 
121%2 July 20 
38°53 May §& 
19%4 Mar 
11'4 Jun 
19% July 

19 Jun 
100 July 2 
21 hy Mar : 
56} » May 
96 4 July ¢ 
51 July 
33%2 Oct 
30 Oct 
39 July 

6's Apr 
37% July 
14! Nov 
45 " Nov 
12%. Apr 
302 Jun 


~ 


aon = ¢ 


44 . July 
44!'5 May: 
> Mar 
lo Mar 
18*4 Jun 
42% July: 
20% July 
10'4 May 
11842 July : 
975 May 
11642 May 
5414 Aug 


Nore 
IVR he 


10'2 Apr 
18758 July 
2914 Apr 
3544 July 
312 Jun 
1094 Oct 
1543 Jun 
6%. May 
75 May 
49 Oct 
1058 July 
2912 Nov 
542 Aue. 
18'4 Jul ] 
83 2 Apr 6 
2548 May 20 


3042 
56 


July “4 
Mar 2 
19 Mar 1 
91, Apr 7 
19%, Apr 7 
2473 July 14 
38 Mar 31 
1153 May 7 
4734 July 2f 
97%, Apr 6 
46% July 22 
9744 Aug 31 
3144 May 29 
5%, Apr 6 
132 Oct 28 
144 July 13 


54% July 19 
40%s Jun 25 
108 July 22 
12852, Sep 14 
120'2 Sep 27 
1434 Apr 5 
21 July 16 
235s Jun 7 

356 Mar 12 
111 Aug 27 
18!2 Jun 5 
23738 Jun 7 
814 Nov 1 
115 Sep 21 
41 Apr 8 
734 Jun 4 
725s Oct 29 


19%4 Apr 6 
24 July 8 
108 Mayl17 
34 July 22 
50 July 23 
913 May 11 
174s May 13 
714 May 12 
2i%38 Jun 2 
57g Oct 29 
22 apr 5 
4114 May 20 
54 May 27 
1574 Apr 30 
18 Jun 190 
334 May 4 


3212 Apr § 
8523 July 15 
15%4 Aug 18 
106 Sep 27 
53 Juiy 15 
842 Jun 25 
39%4 July 7 
141 Nov ll 
747% Jun 7 
11634 Aug 10 
40 Nov 3 
108 Sep 22 
9212 Sep 29 
54 Sep 13 
48'2 Mar 30 
40 July 20 
153. Sep 21 
123. July l1é 
6814 Oct 18 
2414 Sep 10 
109'% July 17 
28% July 15 
11473 Oct 6 
19%6 July 14 
19 Sep 25 
.1944 Sep 23 
ug Sep 25 
4% July 14 
oats July 14 


Range for Previous 
Year 1942 
Lowest Highesté 
are § per share 
; May 
> Mar 
Apr 
Dec 
May 
July 
Apr 
Apr 
Sep 
Jun 
Apr 
July 
! 3 May 
Ma y 
May 
Apr 
May 
Mar 
Jan 
Jun 
Mar 


=) 


~~ * 
ebtianbwv 


ry 


+ 
J St Sa Se Se RY SH Se bY Se 


~ 


De OO be ne oe oe 
Or OR ee HW 


Now co@re Ui 
US 
m 


anew 


nd Mee w 

Vir Oows 

he oo s: 
JS St Py 
anpbo 


bad 

bt 
rag 
oo 


ad 


nN 
USC WH Dm Ww 


Oo we We 


© 


or 


16% Jan 
50%4 Apr 
1s Jun 
5%4 Jun 
11% Jen 
918 Apr 
2712 Dec 
33a Jan 
2958 May 
1%4 Feb 
32 Apr 
77 Apr 
22'2 July 
244 May 
5434 Apr 
117 Jan 


30 
15 
82 


Apr 
Apr 
Apr 
110 Apr 
77 Apr 
64g Aug 
16 Apr 
142 May 
90 Mar 
15a Jan 
1l Jun 
214 Apr 
82 July 
27 Jan 
134 Apr 
2344 Jan 


15% Sep 
14%3 Jun 
93 Apr 
5%2 Apr 
2742 Apr 

5g Apr 
234 Jun 
13g Jun 
834 Jun 
4ta Jan 
12 Aug 
33 Apr 
47 July 
8%, Jan 
ll‘te Jun 
1 Dec 


20 May 
43%_ Jan 

9 Jan 
92 May 
32 Oct 

2'%4 Mar 
28 Jun 
120 Dec 
6734 Apr 
10714 Jun 











For footnotes see page 2063. 
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Saturday Monday 
Nov. 13 Nov. 15 
$ per share $ per share 
3% + 3% 4 
i342 74 73% 3% 
65 70 65 70 
85 89 88 88 
14% 15% 14% 16% 
*37 39 42 36% 39% 
3642 36% 36% 37 
104% 107 104% 107 
404% 403 40% 40% 
13 13 ¥%e 13 14 
ig 3a 18 3 
75 75% 75% 76% 


25 “4 2 y 2 
82 82 8% 8% 
215, 21% 21% 22 
21 21% 21 22% 
105 105% 104 105 
334 3% 3% 3%, 
22 22% 21% 22 
103% 103% 102% 102% 
2% 2% 2% 2% 
168% 16 *15% 15% 
*6§56 6% 6% 6% 
26% 26% 26% 26% 
10% 10% 10% 10% 
19% 19% "19 20 
’ 9% 9% 10 10 
13 13 13% 13% 
*43 45 *43 4542 
*102 103 42 103 103% 
19% 19% 19% 19% 
eT, 1% 1% 1%, 
*10@% 110 *108 110% 
° 334% 33% 32% 33% 
10% 11 *10% 10% 
*45 46 44 45 
4% 4% 4% 5 
31% 31% 31% 31% 
“4% 24% 24% 24% 
16% 10% 10% 10% 
50 50% “50% 51 
15 15% 15 15 
44 44 44 44 
*56%4 58 56% 57% 
*179% 179'2 179% 179% 
4% 4%, 4% 4M% 
1% 1% 1% 1% 
19 19% 19% 19% 
104 104% 104 104 
203 2034 203g 20% 


15% 16 1556 15% 
28 28 27% 27% 
45 47 *46 47 
15% 15% 15% 15% 
*96 9654 964% 96% 
28% 28% 29 29 Ve 
72 74 *F2 74 
17% 17% “17% 17% 
10 10% 10 10% 
“110 115 115 115 
102 102 105 105 


22 22 22% 22% 
“22% 22% *22 22% 
104 108 4% *104 108 42 

5 5% 5 5% 
a chs) 88 88 88 
40% 41% 41%, 41% 

6% 6% 634 7 
16% 16% 165 16% 

*108 125 *1028 125 
*130 143 *130 143 
20 20 19% 20 


Tuesday 

Nov. 16 

$ per share 

3% 4 
73% 73% 
65 70 
86 89 
15 15% 
38 39 %e 
37 37% 
104% 107 
40% 41 
13% 13% 


LOW AND HIGH SALE PRICES | 


Wednesday 
Nov. 17 
$ per share 
33% 4 
73 %e 73 Ye 
65 70 
Bb 86 
15% 15% 
37 3834 
36 Ye 36% 
104% 107 
40%_ 40% 
13 13 42 
Og id 
74 747s 


8% 
21 
22% 

104 

3% 

21% 
103 

25% 
15% 

642 
2438 
10% 
19% 

9% 
12% 


102%%4 
192 


109 
31% 
10% 
30 


10% 


88'2 


16% 


20% 


Thursday 
Nov. 18 
$ per share 
3 44 3% 
732 T3%. 
69 69 
x86 86 
15% 16% 
37 39 
364% 36% 
104% 106% 
40% 40% 
13 13% 
52 1é 
74 7434 


41% 
16% 
*130 


70% 
17% 
11 


108% 


22% 
22% 
10842 
4% 
8912 
41% 
7 
16% 
125 
143 
20% 


NEW YORK 


Friday 
Nov. 19 
$ per share 
3%. 4% 
73% 74%. 
65 70 
86 88 
164% 17% 
37 39 
364% 37% 
104% 106% 
40%2 41 
13% 13% 
$é ié 
74 eo 76% 


4° 7 
4 9 
21% 21% 
23% 23% 
105 105 
3% 378 
21% 22% 
1035% 1035 
*2% 242 
15% 1534 
"642 7 
24% 2534 
10% iil 
19% 20% 
‘10% 10% 
13 13 ‘2 
45 45 
103% 10334 
19% 19% 
71% 7% 
109% 110% 
31% 32% 
105% 10% 
43% 44 
4% 5 
30% 31 
*24 25 
11 11 
*50% 51 
14% 15 
4334 43% 
57 5742 
178% 17842 
4% 4s, 
15 1% 
19 19% 
104% 104% 
20% 20% 


41% 


16% 





Sales for 
the Week 


Shares 


31,800 
1,300 
10 
400 
2,200 


2,700 


4,900 
9,300 
39,300 
11,600 


8,000 
1,500 
2,500 
9,100 
270 
5,700 
16,000 
1,600 
2,400 
500 
200 
13,000 
8,400 
700 
4,000 
2,100 
200 
240 
1,300 
3,900 


5,700 
1,000 
2,400 
11,500 
7,300 
500 
1,600 


2,400 
440 
3,100 
300 
3,600 
3,100 
5,300 
540 
1,200 


1,600 
2.200 
200 
1,700 
360 
11,300 
500 
200 
6,700 
10 
300 


2,000 
600 


18,400 
150 
1,900 
16,200 
5,000 


2,500 


STOCK RECORD 





STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Columbia Gas & Elec__. No par 
6% preferred series A_.__--__ 100 
i Cy, , Sees 100 
Columbian Carbon Co__---- No par 
Columbia. Pictures____._..-- No par 
$2.75 preferred_____- No par 
Commercial Credit___......._..- 10 
4% % conv preferred_________ 100 
Comm’! invest Trust___.-.~- Nec par 
Commercial Solvents... .~- No par 
Commonwealth & Southern._No par 
$6 preferred series_____. No par 


Commonwealth Edison Co_.-..- 


Conde Nast Pub Inc___----__ No par 
Congoleum-Nairn Inc__-~~~- No par 
Consolidated Cigar._.._...-- No par 
6%2% prior preferred___... 100 
Consol Coppermines Corp_.._.---- § 
Gonsol Edison of N Y_--~-- No: par 
$5. preferred........——.2.+..... No par 
Consol Film Industries... _.------ 1 
$2 partic preferred___.__-_ No er 


Consol! ‘Laundries Corp____------ 


Consolidated Natural Gas wd- “8 
Consolidated Vultee Aircraft. __--- | 

Preferred ___ ~~ Ses ye 
Consol RR of Cuba 6 % pfd___.100 
Consolidation Coal Co___--_-...- 25 

$2.50 preferred _._.---------.50 
Consumers Pow $4.50 pid No par 
Container Corp. of America__-___- 20 
Continental Baking Co No par 

OF. greterreG sc cdicatansas 100 
Continental Can Ince___-..-.-...20 
Continental Diamond PFibre___---.-~ 5 
Continental Insurance___.---- $2.50 
Continental Motors____....---.. 1 
Continental Oil of Del____-.---~- 5 
Continental Steel Corp____-_- No par 
Copperweld Steel Co____-_-.---._ 5 

Conv pref 5% series__ ._.50 


Cornell-Durilier Electric Corp___-1 
Corn Exch Bank Trust Co______20 


Corn Products parted bic napaesnrencante 25 

Preferred _- joints sO 
2 gee __ 7 KARE SST A ee Se «ear 1 
Coty Internat Corp____.__--.-..-. 1 
SR = Riis eres ecto ce oic ntlieaiann 25 

5% conv preferred______.---- 100 
Cream of Wheat Corp (The) --~-~_~ 2 


Crosley Corp (The) -------- No par 
Crown Cork & Seal___._---- No par 
$2.25 preferred 3 No par 
Crown Zelierbach Corp... ------- 5 
$5 conv preferred No par 
Crucible Steel of Amer__-____ No par 
5% preferred _100 
Cuba RR 6% preferred__.___--- 100 
Cuban-American Sugar-_- 10 
7% preferred __ 100 
542% conv preferred___.__-___ 100 
Cudahy Packing Co__--..--.---.- 30 
CURSE: PIOUS FOG cnc tien ne 5 
4%% preferred____._....---- 100 
Curtis Pub Co (The)-__--.__-_- No par 
$7 preferred _... No par 
Prior. preferred..._....-~. No par 
Curiae PE ta st niki onic etemmen : 
a a i ii hts eres 
Cushman’s Sons Inc 7% atd.-7108 
$8 preferred... .. i... No par 


Cutler-Hammer Inc___-- ~~~ 








Range Since January 1 


Lowest 
$ per share 
1% Jan 2 
40's Jan 2 
37 Jan 2 
79%2 Jan 13 
y Jan 7 
3042 Jan 11 
25% Jan 14 
104%2 Jan 19 
293% Jan 15 
9%Jan 2 
fe Jan 2 
36%, Jan 2 


21%Jan 2 
2% Jan 13 
17% Jan 7 
10% Jan 2 
90 Jan 6 
3% Nov 8 
15% Jan 5 
91% Jan 5 
Ye Jan 11 
7% Jan 11 
2% Feb 10 
24% Nov 18 
10% Nov 9 
19% Nov 9 
4% Jan 11 
7 Jan 16 
33%, Jun 24 ~ 
89 Jan 6 
16 Jan 6 
x4% Jan 7 
96 Jan 5 
2642 Jan 7 
7 Jan 2 
40% Jan 7 
4%,Jan 8 
25'42 Jan 8 
18% Jan 2 
x9%@ Jan 7 
45 Jan 6 
14%, Oct 7 
37 Jan 32 
53% Jan 20 
176 Jan 2 
2% Jan 2 
ih Jan 2 
4%Jan 2 
95 Jan 5 
1642 Jan 4 


9 Jan 
18% Jan 
37% Jan 
11% Jan 
81% Jan 
27% Nov 
70 Nov 

9% Jan 

7% Jan 

105 Feb 
924% Mar 


10% 
18 Jan 
100 Jan 

1% Jan 
30'2 Jan 
17 Jan 

6% Nov 
1644 Nov 
96 Feb 
84 Feb 
15% Jan 


Jan 








“6% 7 *6 Va 7 
»* 17% 22) 2 is 18 24 
12% 125% 12% 125% 
111 111 *111 112 
*22 22% 223 22% 
354 353% 35 35% 
34% 34% 34% 34% 
174% 18 *17% 18 
13% 13% 13% 14% 
52 5% 5% 5% 
20% 20% 20% 20% 
"45 48 V4 "45 48% 
30 30 30 30 
"20% 31 31 31% 
"41384 42% 42% 42% 
i 713g? 124, *11% #12 
29r¢ 30 30% 32% 
“9642. 98% "964% 98% 
13% 14 14 14 
°43 43 2 43% 43% 
2842 30% 29 29 
20 20 20 20% 
4934 49% 49% 49%%4 
125 126 127% 127% 
de ts 32 Ys 
27% 29 27% 27% 
634 63% 6% 1% 
*11% 12 ll% 11% 
118 122 118 122 
13942 139% 138% 138% 
*127 127% ‘127 12732 
119'4 119% 119% 119% 
343 343 33% 34% 
55% 5% *5 5% 6 
“152% 154% *153% 154% 
176*%2 180 179 179 
38% 38% 38% 33% 
“16% 16% 16% 16% 
35% 35% 35 35 Me 
9% 9% 9% 10 Ye 
*3Yg 3% 3% 3Mq 
3% 3% 3% 
76% 177 76 774%, 
7 74 723%, 174 
38 38% *38% 38% 
2944 30 *29 29% 
°56 575% 564% 56% 
107% 107% 107% 107% 
1%, 1%, Ts 71% 
88% 881% 88% 88% 
8842 89% 89% 90 
94 94 *94 96 
*% % YW Wy 


24 
125% 
112 


35% 
34% 


1334 

5% 
20% 
48% 


32% 
4214 


12% 
31% 


14% 
43% 
29% 
20% 
49% 


127 


8%, 


122 
138 % 
127% 


118'2 


107 “ 107 Y% 


7% 
8844 
89 

*94 


7% 
8812 
B92 
96 

es 


£6 Y, 7 
“18 24 
12%, 12% 
112 112 
°32 23 
35 35% 
"34%, 34% 
‘17% 18 
13% 13% 
5% 5% 
20% 20% 
45 48% 
29 30 
314% 31% 
‘41% 42% 
12% 13 
29% 30% 
“964% 99 
14%, 14% 
43% 43% 
2842 28% 
20 20% 
48 48% 
124 125% 
1/64 1/64 
27% 27% 
7 Wy 1% 
“at 12 
118 122 
136 137 
127 127 
118 118 
323 33% 
55% 5% 
152 152 
*179 181 
3542 3642 
“15% 16 
34% 35 
x9% 95% 
*339 35% 
35% 3% 
76 772 
74 74 
38% 38% 
72912 29% 
56 56 
107% 107% 
7 7 
87 87 
*88% 89% 
94 94 


*6 V4 7 
*19 24 
12% 12% 
*109% 112 
e323 23 
34%, 35 
*34%, 34% 
717% 18 
13% 13% 
5% 5% 
20 20% 
*45 48% 
x28%4 29% 
*30% 32 
*41% 421% 
12%. 13 
29%2 30% 
9812 99 
*14% 14% 
43% 44 
29% 29% 
20 20% 
48 48% 
124 124 
*26 Vq 26% 
7%, 7% 
*11% 12 
‘118 122 
135 137 
126% 126% 
*116%2 118 
33 33 42 
*§3 6 
*152 153% 
*179 181 
3542 35% 
16% 16% 
34% 25 
9% 9% 
31%, 33% 
3% 3% 
77 78% 
73 73% 
38% 38% 
2934 29% 
*56 57 
107% 107% 
7% 7M, 
87 &7°4 
BBY, BM, 
93 G4 
My ly 


"6% 


12% 
110 
*22 

34% 
*34% 


18 
13% 
5% 


*45 
2842 

"30% 

741% 


125% 
29% 


"14% 
43% 
29% 
20% 
48 


125 
26% 


12 
*118 
X136 5% 
*126%% 

117 


117 


2,300 


D 


Davega Stores Corp___._-__--._-- 5 
5% preferred__-_-_- iy 

Davison Chemical Corp (The)___-1 

Dayton Pow & Lt 442% pfd__--.100 


Decca Records Inc...........-..- 1 
TOOGRS BOO ncn ciicnnann No par 
NN ia ines sch dinninaldhdmsinsin tricia 20 
Deisel-Wemmer-Gilbert ~.-.----- 10 
tDelaware & Hudson___-____-__100 
Delaware Lack & Dion 
pe a ee 
Detroit Hillsdale & S W RR Saliee 
Devoe & Raynolds A__--._-- No par 
Diamond Match___..___.._._.__No par 
6% partic preferred_____.-. - 25 
Diamond T Motor Car Co___--_--- 2 
Distil Corp-Seagr’s Ltd_...._No par 
Meee oS ak 100 
amate Oup 00.250... ..-.- No par 
RSS Oa ee No par 
Doehler Die Casting Co_.___._._No par 
Dome Mines Ltd__-.________ No par 
Douglas Aircraft._.....___--- No par 
Dow Chemical Co__._____~_-- No par 
Rights ss Sieh ois 
Dresser Mfg Co ST NER Se OO No par 
Dunhill International__....______ 1 
pe Sea eae ee No par 
iia ache oti 100 
Du P de Nemours (EI) & Co____20 
$4.50 preferred___________ No par 


Duquesne Light 5% list pfd__._100 


E 


Eastern Airlines Inc__.._.__-_-_- — 
Eastern Rolling Mills.......---.-- 5 
Eastman Kodak Co______._._._No par 

6% cum preferred__..__.-__- 100 
Eaton Manufacturing Co__.-_-_--- 4 
Edison Bros Stores Inc__....--~-- 2 
Electric Aute-Lite (The)__----__- 5 


Electric Boat 
Elec & Mus Ind Am shares.__----~- 
Electric Power & Light_._..._._.No par 

$7 preferred__._...........No par 

$@ preferred___._.__.____.__No par 
Electric Storage Battery_...No par 
£i Paso Natural Gas 3 











Endicott Johnson EEA, 
5% preferred 100 
Engineers Public Service........ .) 
$5_preferred....... - 2... No par 
$5% preferred_._._.........No par 
96 preterred...... -.... ... No par 
tEquitable Office Bldg_-__-_- No par 


3%4 Jan 
17 Jan 
12 Jan 

108% Jan 
10 Jan 
26 Jan 
29 Jan 
12 Jan 

8% Jan 
3% Jan 
16% Jan 
40 Mar 
17% Jan 
26 Jan 
37 Jan 


8% Jan 
213% Jan 
83% Jan 
10 Jan 
38'% Feb. 
22% Feb 
15% Jan 
48 Nov 


122%4 Nov 
1/64 Nov 
16 Jan 

5% Jan 
9 Jan 

115 Jun 

134 Jan 

125% Jan 

117 Nov 


31% Jan 
35% Jan 
14642 Jan 
x173.- Sep 








15 
12 
6 
4 
2 
17 
18 
7 
9 
1 
20 


ONnwKOaOY 


17 
26 
10 

4 





5 
9 
2 
20 
11 
12 
5 
2 
2 
2 
12 
1 
7 
6 
6 


20 
8 
13 
2 
18 
20 
20 
17 


8 
16 
8 
5 
4 
24 
5 
8 
19 


13 
2 
20 
2 


35 Jan 19 


11% Feb 
30% Jan 
9% Sep 
1%4 Jan 
1% Jan 
31% Jan 


8 
4 
10 
4, 
5 
20 


28% Jan 20 


33% Jan 
23% Jan 
49% Jan 
10642 Nov 


2% Jan 


54. Jan. 


57% Jan 
62% Jan 
% Jan 


2 
7 
5 
12 


4 
7 
4 
5 
8 


153 


x32 
118 


Highest 
$ per share 
5% Jun 2 
77\e Sep 28 
73 Oct 18 
98 Ye July 15 
19% July 14 
41 July 9 
44 Jun 7 
107% Sep 2 
4442 Jun 1 
16 July 14 
1% May 10 
76% Oct 25 


27. ~=«July 
11 Jun 
25 Jun 
24%4 July 
109 Sep 
6%4 Apr 
24% July 
105 «July 
35% May 
19% May 
8 Sep 1 
295% Oct : 
21% Mar 2 
27% Mar 
16 Aug 
1642 May 
46%, Oct 
107. Oct 3 
23% Jun 7 
ll4’eJun 2 
110'2 Sep 24 


36% Jun 4 
15% Jun 
492 Sep : 
7¥%4 May 6 
37% July 
27% July 2 
15 Apr 5 
53 Aug 
17% Aug 
47 Apr 7 
61% May 
186%4 Sep 2 
6 May 
i ., May : 

@ July 
105% Aug 
23%2 Mar 12 
23% July 27 
31 Oct 27 
47 Oct 2 
17 Oct 26 
99% Aug 6 
38 July 15 
82% July 20 
22% Aug 
14% Jun 
115 Nov 
106% Jun 


il 
15 
10 





26 


10 


25%4 Oct 
26% Jun 
107 Oct 19 
75s May 10 
97% Nov 3 
45'2 Sep 17 
G2 Apr 8 
24% Mar 29 
119% Nov 8 
140%2 Oct 28 
29 


26% Jun 


77% Oct 
19 Mar 
19 Jun 

116 Jun 
2434 Sep 2 
43 July 
36% July 
20% May 19 
17% May 5 
1034 May 10 
22% July 14 
482 Apr 30 
35% July 12 
33% Mar 8 
42% Nov 15 


FACRUWS 


17 Mayi10 
355% Oct 26 
99 Nov 16 
16% July 15 
45 July 12 
33 May 20 
25% Sep ‘11 
73% May 4 


May 28 
Ye Nov 12 
35% Jun 1 

9%4 July 16 
13% Apr 8 
122% Oct 29 


159% July 15 


130 §©Aug 11 
121%, Sep 2 


445% July 8 
8% May 28 


170 May 19 
184 


Jun 8 
45% July 15 
19. Sep 20 
39% July 2 
‘14. Mar 30 
53% Mav 10 
6% May 20 
92 Nov 19 
88% Nov 19 
42% Sep 20 
Sep 9 
58% July 17 
Aug 21 


9¥2 Sep 30 
92 Sep 27 
9214 Sep 27 
95 Nov 10 
1% Mar 1 








Range for Previous 
Year 1942 
Highest 


Lowest 
$ per share 
1 Sep 
3042 Sep 
29 Sep 
51 Mar 
5% Jan 
24 Jan 
16% Jan 
91% Apr 
20% Jan 
7% May 
$2 Jun 
21% July 


17% 








Apr 
Jun 
Apr 
Aug 
Apr 
3 Sep 
Apr 
Apr 
Jun 
7 Apr 
Jan 


—— 
Jan 
May 
% July 
Apr 
Apr 


Apr 
Sep 
Apr 
4 May 
Ap 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
May 
42 Apr 
Apr 
85 Jun 
Jan 


May 
May 
Mar 
Apr 
May 
May 
63 Jun 
8% Jun 
5 Jun 
88 Jun 
74% Jan 


83%, May 
13. Mar 
90 Feb 
43 Jan 
13% May 
12 Jun 
5% May 
Jun 
Jan 
Jan 
Jun 


Apr 
Jan 
Aug 


Apr 


13% 
2% 
8 


112 
102% 


Feb 
May 
Apr 


111% Mar 


$ per 


2% 


54 


45% 
84% 
11% 


35 


29% 
105% 


share 
Nov 
Jan 
Jan 
Dec 
Oct 
Oct 
Dec 
Nov 
Dec 
Oct 
Jan 
Jan 








Jan 
Jan 
Dec 
Dec 
Feb 
Jan 
Nov 
Jan 


44 Nov 


Jan 
Oct 


Nov 


Jan 


Dec 
Jan 


Nov 
Dec 


Jan 
Jan 


@ Dec 


Dec 
Oct 
Nov 


ea Nov 


Dec 


Ye Nov 
Ye Dec 


@ Dec 





Nov 
Jan 


e Sep 
2 Jan 
& Nov 


Nov 


4 Jan 


Jan 
Jun 
Dee 





4 Jan 


Sen 
Dec 
Oct 
Nov 


@ Oct 


Jan 
Jan 
Oct 
Nov 
Oct 





Dec 
Oct 
Nov 
Jan 
Dec 
Dec 
Nov 
Nov 
Oct 
Jan 
Jan 


Jan 
Jan 
Aug 


Feb 
Dec 
Nov 
Dec 
Dec 
Dec 


Oct 
Dec 


Dec 
Nov 


Nov 
Dec 

















For footnotes sce page 2063. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 

$ per share $ per share $ per share $ per share $ ver share $ per share 


10% 10% 10% 10% 10%, 10 10 ‘s 10% 10% 10% 10%4 
10% 9%, 10% 9% 10's 944 10% 10 10%. 10 1014 
47 45142 462 46 46 46 46 '2 x45 45 454 4534 
*75 78 *76 78 *76 78 76 78 76 78 
7 7% 7 7 64% 672 634 7 7 7T\4 
9% 934 9° 9°%% 948 914 9% 91. 915 10‘4 
20% 20% 208 20'2 20 ‘2 22 20 20'4 20 '4 22 


Monday Thursday Friday 


Nov. 19 


Saturday 


2%. 272 “OT, ° 97 272 2's 2 4a 


34 
21% 
9%, 
*14'% 

105 


991 


ae /4 
*17 
4' 
22% 
95 Ye 
16% 
45 
36% 
*106% 
34% 
18% 
*104 2 
*34% 3 4 * > a 2 3442 


NW 

wea) 
<n 

NW 


Te 
ae aes 


NO 
ae hOON 


-“It -~1 & 
ss 


wn 
DAW 
2 ve 


25% 25% 2% 26 e2 26 
6% *6 ) 6%8 
*44\% 2 45% 
11% “11% 115% 
°46 2 - 2 47 
15% 3 53 3g 9 > 
*116%% ) 116%% 
. 19% ’8 : 2 7 “2 : 19 
12% 12’ 2 7 14% 
60 i 7 70 
x31% 4 7 « 31% 31% 
26 ; 253 26! 257 26 42 
108 4 109 '2 


or 

Ne 

wm OO fO bO 
~ Paes 


th + 
Nw 


tS 
> & UI fo bo 


Oe 
Soret # Urto Ww by 
on ee 
tO om PS ON 
~ ¢ o 


oe 
»Ornwe 


4g 28%2 6 2842 
*36'4 37% *36%e, 37 
*15% 16 15% 15'% 
*12 1342 *12 13% 

*105% 108 *105 % 108 


*26142° 27% *264 27% *26'% 

*36'o 37 *36'42. 37 va> 37 *36%2 37 
*15 1512 *15 15'2 15% 15% 
12 1342 "v2 13% *12 13% 

“105% 108 *105% 108 *105 + =108 


272 


Sales for 
the Week 


Shares 


3, 
13, 


500 
500 
400 


200 


3,600 
3,800 


400 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Erie RR common ; ..No par 
Ctts of oenef int 
5% pref series A 
Erie & Pitts RR Co 
Eureka Vacuum Cleaner 
Evans Products Co 
Ex-Cell-O Corp 
Exchange Buffet 


F 


Fairbanks Morse & Co 
Fajardo Sug Co of Pr Rico 
Farnsworth Televis'n & Rad Corp_1 
Federal Light & Traction 
$6 preferred 
Federa) Min & Smelt Co 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept Stores___ 
4% % conv preferred 
Ferro Enamel Corp 
Fidel Phen Fire Ins N Y 
Firestone Tire & Rubber 
6% preferred series A... 
First National Stores 
Flintkote Co (The) 
$4.50 preferred 
Florence Stove Co 


Corp_. 


Florsheim Shoe class A 
Follansbee Steel Corp 
5‘c conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp _— 
$7 conv preferred_____.._.__No par 
6% prior preferred 5 
Francisco Sugar Co Pp 
F’k’n Simon & Co Inc 7% estilo 
Freeport Sulphur Co 10 
Fruehauf Trailer Co 
5% conv preferred 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 

6% preferred 
Gamewell Co 
Gar Wood Industries Inc 
Gaylord Container Corp 

542% conv preferred__ 
Gen Aimer Investors 

$6 preferred 
Gen Amer Transportation 
General Baking 

$8 preferred 
Generai Bronze Corp 
General Cable Corp 


7% cum preferred 
General Cigar Inc 

7% preferred 
General Electric Co 


General Fonds Corp 
$4.50 preferred____ 
Gen Gas & Electric A_- 
$6 conv preferred series A_No par 
General Mills 
5% preferred 
General Motors Corp 
$5 preferred 
Gen Outdoor Adv A 


Gen Precision Equip Corp___No par 
General Printing Ink 1 
$6 preferred 
Gen Public Service 
Gen Railway Signal 
6% preferred 
Gen Realty & Utilities 
$6 pref opt div series 
General Refractories 
General Shoe Corp 
Gen Steel Cast $6 preferred__No par 


General Telephone Corp 
Gen Time Instru Corp 

6% preferred 
General Tire & Rubber Co__---_-5 
Gillette Safety R: 

$5 conv preferred 
Gimbel Brothers 

$6 preferred 
Glidden Co (The) 

442% conv preferred 
Gobel (Adolf) 
tGoebel Brewing Co 
Gold & Stock Telegraph Co- 
Goodrich Co (B F) 

5% preferred 
Goodyear Tire & Rubb 

$5 conv preferred 
Gotham Hosiery 

Preferred 


Graham-Paige Motors 

Granby Consol MS & P 

Grand Union Co_______._-..No par 

Granite City Steel 

Grant (W T) Co 
5% preferred 

Great Nor Iron Ore Prop_- 

Great Northern Ry 6% pfd_.No par 


Great Western Sugar 
Preferred 
Green Bay & West RR 
Green (H L) Co Inc 
Grevhound Corp (The)___.-_No por 
5%2% preferred__.____..---__.10 
Grumman Aircraft Corp 
Guantanamo Sugar 
8% preferred 
Gulf Mobile & Ohio RR 
@8 wreferred__ 
Gulf Oil Corp 


H 


Hackensack Water 
7% preferred class A..-...._-25 
Hall Printing Co 10 
Hamilton Watch Co......__--_No par 
6% preferred 100 











x104 


Range Since 


Lowest 
8 per share 
8% Jan 9 
8 Jan 9 
39% Jan 12 
68% Jan 18 
3% Jan 2 
5% Jan 4 
20 Nov 8 

% Jan 19 


x32 Nov 
21% Jan 
9% Nov 
6% Jan 
86 Jan 
20% Jan 13 
13 Feb 18 
3% Jan 4 
15 Jan 2 
7842 Jan 8 
12% Jan 27 
42 Jan 8 
25% Jan 14 
104% Jan 6 
31% Jan 5 
15% Jan 7 
97% Jan 11 
25% Jan 7 


19% Jan 
3% Jan 
30% Jan 
9% Jan 
39% Feb 
1044 Jan 


Won © 


x116% Nov 12 


16% Jan 5 
5% Jan 8 
50 Feb 16 
30% Oct 13 
17 Jan 2 
9642 Jan 12 


2% Jan 11 
1% Jan 2 
9% Jan 6 
19% Jan 11 
3 Jan 12 
9% Jan 11 
51 Jun 15 
6%g Jan 4 
102 Jan 29 
37 Jan 4 
5% Jan 4 
134 Mar 1 
4% Jan 12 
2% Jan 
7%, Jan 
71% Jan 
20% Jan 
130'2 Jan 
30% Jan 


ww Vo pe to 


34 Jan 13 
113% Jan 22 

1% Aug 9 
2320S s July 28 
83% Jan 14 
129 Jan 12 
44% Jan 7 
125% Nov 19 
17% Jan 7 
2% Jan 2 


1358 Jan 25 
4% Jan 2 
103% Jan 5 
% Jan 2 
12% Jan 2 
Mar 9 
% Jan 4 
31% Jan 28 
15% Jan 
9%, Jan 
60 Jan 


16% Jan 
542 Jan 
108 Jan 
14% Jan 1 
4% Jan 
60% Jan 
5 Jan 
59 Jan 
14% Jan 
41 Jan 
. Jan 
1%4 Jan 
73% Sep 13 
24% Jan 12 
83 Jan 14 
25% Jan 8 
90% Jan 9 
4% Jan 11 
80 Jan 11 


#2 Jan 2 
4 Nov 16 
8 Jan 5 
7% Jan 9 
29'% Feb 3 
24% Jan 27 
15 Jan 6 
21% Jan 7 


ONUNFANEANF See NN Gy 


23% Nov 19 


10% Nov 9 
2% Jan 2 
81% Jan 19 
3% Jan 12 
25% Jan 2 
45% Aug 2 


22% Feb 11 


104% Mar 13 


January 1 
Highest 
$ per share 
1634 May 4 
1642 May 4 
52% May 19 
77 Mar 26 
9% Jun 8 
14% Jun 5 
29% Mar: 
3% July 


42 Mar : 
28 May : 
11% Nov 

19% July 


105% July :‘ 


29%, Apr 
17% Oct 25 
644 Apr 
25% July 
974 Oct 
9¥%e Jun 2 
50% Jun 2 
43 July 


112% July 


39%e Jun 
22% Jun 
109 July 
36 Jun 


28 Jun 
9% July 
50 July 
13% July 
51 May 
1942 May 
140 Jun 
21 May 
147% Oct 
75 Sep 2 
38% July 
31% Jun 
110 Aug 2: 


4% Jun 
4¥%e May 
14% Oct 
30%2 July 
6% Jun 
14% Apr 
53% Apr 
11% Oct 
107 Aug 
51 Jun 
4 Jun 
151. Aug 2 
9% Jun 5 
8% May 19 
18% May 20 
98% May 19 
32%2 May 4 
148 Nov 3 
39% July 1 


44% July 15 
119% Sep 23 
2%, Apr 6 
118 Nov 1 
1072 Sep 21 
137 July 23 
56 July 13 
131% May 6 
39 Nov 18 
6% July 23 


24% May 29 
8% Jun 8 
112 Nov 13 
2% May 10 
25 Ye May 20 
112% July 15 
1% Jun 4 
59 Sep 17 
23% Mar 4 
15 July 9 
91 July 9 


24% Jun 10 
23% May 29 
112 July 8 
25% Jun 28 

9% May 10 
74 May 20 
14% Sep 17 
8542 Oct 4 
22% July 16 
48 Jun 22 

1% May 6 

334 May 6 
97% Aug 25 
45% Sep 20 
102 Oct 25 
41% July 17 
108 %2 July 14 

9% Apr 29 
100 Nov 5 


2% May 10 
6% Apr 7 
17 July 13 
1334 May 29 
37 Sep 22 
26 July 2 
18 Apr 1 
32% May 10 


27% Jan 11 
153% May 8 
65 Jan 27 
50 Sep 27 
21 May 27 
13% July 16 

7%, May 4 

5 Jun 11 
160% Jun 12 
10% May 5 
41% May 12 
5042 July 26 


28% Sep 3 
38 Apr 13 
18% July 23 
15% Jun 4 


110% July 28 


Range for Previous 


$ per share 


4% Jun 
3% Jan 
32% Jun 
70 Dec 
1% Jan 
4% Apr 
20 May 

4d Jan 


27% Apr 
19 Jun 
6 Jun 
69% Sep 
19% Dec 
8 Apr 
3 Jun 
11% Apr 
74% Nov 
7% Apr 
29% Apr 
13% Jan 
87% Apr 
29% Apr 
9% Jan 
86 May 
15 Mar 


18 Apr 
3 May 
28 Aug 
8% Sep 
27% Mar 
9% Apr 
114 May 
14% Sep 
5 Jun 
38 Oct 
27 Apr 
15% Apr 
85% Apr 


1% Jan 
1% Jun 
8 Sep 
16 May 
2% July 
842 Apr 
51 Feb 
3% Apr 
98 Mar 
35 Sep 
3% Jan 
106 Apr 
2% July 
2 Sep 
6% Sep 
6642 Nov 
16% Apr 
120 Apr 
21% Apr 


x23% Apr 
111% Apr 
% May 

61 Mar 

64% Apr 
122 Apr 
30 Jan 
122 Apr 
13% Aug 
1% May 


55% Jun 


13% Mar 
11 May 
1015% Sep 

7% Jan 


3 Jan 
x40% Mar 
4 Apr 
50 May 
12% Sep 
37% Jan 
% Jun 
1% July 
73 Nov 
13 Jan 
56 Jan 
10% Jan 
60% Jan 
1% Jan 
x58 Jan 


ts Sep 
4 Sep 
6 Mar 
6 Apr 
22% May 
23. July 
134% Dec 
19% Jun 


22% Apr 
130 Apr 
50 July 
25 Apr 
10% Apr 
10 Mar 
9% May 

158 May 
48% Jan 
2% Jun 
18 Jun 


19% May 
29 Apr 
8% Mar 
8 Jun 
95 Mar 


Highest 
$ per shave 


10% Oct 
10 Qct 
44 Jan 
70 Dec 
4% Sep 
7% Dec 
28% Oct 
1% Nov 


Jan 
4 Jan 


4 Jan 
Jan 

a Jan 
Dec 

Feb 

Jan 

Jan 

2 Dec 
Dec 
26% Dec 
105 Nov 
39% Feb 
16% Dec 
9642 Jan 
27% Dec 


21% Feb 
5% Jan 
36% Mar 
ll'’2 Jan 
42 Dec 
12% Jan 
136 Nov 
18% Nov 
10% Feb 
45 May 
38% Jan 
18 Jan 
97 Nov 


2% Sep 
2% Jan 
11 Jan 
21 Jan 
3% Oct 
10% Feb 
53 Dec 
7% Nov 
104 Jan 
46% Feb 
5% Nov 
140 Dec 
4% Dec 
3% Oct 
9% Jan 
90% Feb 
21% Nov 
132 Nov 
30% Oct 


40'%2 Jan 
216% July 

1% Jan 
102 Jan 
87 Oct 
13142 Feb 
445% Dec 
128 July 
30 8 «€Jan 
3% Jan 


14% Nov 
5% Jan 


19% Jan 
10 Feb 
79% (Jan 


20 Jan 
16% Dec 
110 Feb 
15% Dec 
5% Nov 
Nov 

Jan 
(Jan 

Oct 

Feb 

Jan 

y Jan 
Feb 

Dec 

Dec 

Dec 

Dec 

Nov 

Dec 


Nov 
Jan 
Dec 
Nov 
Nov 











For footnotes see page 2063. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOC KS" Range for Previeus 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Nov. 13 Nov. 15 Nov. 16 Nov. 13 Noy. 18 Noy. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ ver share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share 8 per share 
"104%, 106! 104°, 106! 104°4 106 105 105 104'2 105 105 105 20 Hanna (M A) Co $5 pfd_..__No par 9934 Jan 6 10734 Sep 13 98 Apr 104 Jan 
147; 15 15% 15 15 15 1434 VF 147% f 16% 15% 1,400 Harbison-Walk Refrac.__...No par 1342 Jan 6 18°4 July 6 12'%2 Apr 16%, Jan 
140 142 140 142 140 142 140 2 138 ‘ *138 142 6% preferred____— dhs ckcibanenapiah 135 Feb 144% May 14 x126 Apr 146 Jan 
5% 5 512 5! §) ) 5! 5! 5 5% 54 5! 600 Hat Corp of Amer class 1 4%, Jan 65 742 May 2 lg Mar 4°4 Dec 
105 2 105 102 105 4 ‘ 102 5 102 105 614% preferred._.__......_ 100 86 Jan 2 109°, Oct Jan 88 May 
534 j j 6"% 6 j j *6 > 6! 642 800 Hayes industries Inc._...._...---1 638 Nov 10% May 28 92 May 842 Nov 








21% 2 2'% 2" 2 2% 2\% 2% 2,900 Bayes. Mite: Oorp_................ 1%Jan ¢ 33, May Jun Jan 
100! 4 O1'4 i 4 102% 2 142 450 Hazel-Atlas Glass Co 25 9342 Jan 2 110%2 July 2: Apr 42 Dec 
*62 \, 3 32 3 3 62 62 2 700 pT SG 8 ah am | 56%4 Jan } Apr : f May 2 Oct 
163 3 3 * 7%» non-cum preferred 100 152 Jan 5 57 Mar 2 Apr Feb 

143% 44, 4%; 543 16% 16 33 ,300 Hercules Motors__ __....NO par 1234 Jan 758 July Apr 5g Nov 
80 B 3 60's 2 TW, 782 T8%2 900 Hercules Powder jo par 73 Jan 3 Jun Apr 75)4 Dec 
130 3 3 131% ' 2 40 6% cum. preferred__.._-.___.100 130 May 3642 Aug 26 2: Feb Oct 
61 3 j 4 ‘ 64 *6 53 Hershey Chocolate_.._..._.....No par 49 Jan ‘{§ July 1 Mar 12 Dec 
1124% 2! 1 2% 116 2% $4 conv preferred__......No par 100 Jan Aug Mar Jan 


ou 


18 8) 3 3 1 18 7 3 100 Hinde & Dauch Paper Co_____-___10 14% Jan 
19 g* 634 3 ¢ 20 '4 934 200 Hires Co (C E) The scence 16? s Jan 
36! 3 36 36' 37 700 Holland Furnace (Del) _.---_---_10 28454 Jan 
14 : : 2 16% 3,900 Hollander & Sons (A)------~------5 7. Jan 
13 3 3 3 13% 5 400 Holly Sugar Corp. _._-..-.._No par 12%3 Sep 
115 : 7 5 ek IN is sie a ce isen eis ROU 116 Jun 
38 38'4 : Be ab 2 5,300 Homestake Mining_—~— ncttioenancn eee 31 * in 
$0 '% : y 42 Ve : 2 2 500 Houdaille-Hershey cl A__-_._._.No par 36% Jan 
: 3 2! 2° : 5 i 2.700 Class B_.-__ a age 93 Jan 
,210 Household Fin an Bi oo _No par 44 Jan 
60 5° preferred 100 105 Mar 
2,500 Houston Light & Power Co.__No pa r 59%o Aug < 

,600 Houston Oil of Texas v t Cc__--~-_2% 37%, Jan 

700 Howe Sound Co 3044 Jan 


May 2\%% Mar f Dec 
July Mar Nov 
July Jan 934 Nov 
2 July Jan » Dec 
Apr Dec Jan 
2 Jun Dec Feb 
»s Sep Oct 4 Feb 
July Jan 3942 Oct 
July Jun » Noy 
July 3 Apr Dec 
July May Sep 
342 No. mere - obanty 
July Apr a Oct 
Apr May Feb 


ioe 
on 


Nobo u 


~) 
bo & 
~ 

mou tAou- 


< 
~ th 


Noah © 


~~ 
Oe b hee eH OD p> 9 


Se) 
rm OOD 
2 Own 


~ 
Owe 


Ww 
_ 

> es 
~ 


2% Jun 5 %3 Jan Aug 
Jun Jan 54g Aug 

a Mar 3 35g Apr 37a Dec 
July 12 h Jan 5 Nov 

% May Jan 4g Apr 


300 — & Manhattan % Jan 
300 5“; non-cum preferred ( 4% Jan 
2,600 Hud Bay Min & Sm Ltd__-.i_No par 22% Jan 
5,100 Hudson Motor Car. isa ___No par 4% Jan 
,300 , Hupp Motor Car Corp ¢¢ Jan 


I 


,000 Illinois Central RR Co Jan 
700 6% preferred series A__- » Jan 
300 Leased lines 4% : 37 Jan 
,210 RR See ctfs series AL .-_-- 1000 4 Jan 
,200 Indianapolis Power & Lt__._.No par 11%% Jan 
,200 Industrial Rayon 32%4 Nov 
,700 Ingersoll-Rand___-._-_.__._._._No par 87 Nov 
6% prefcrred 15842 Apr 

.400 Inland Steel Co_ “sie } 62 Jan 
,900 Inspiration Cons Copper 9%% Nov 
600 Insuranshares Ctfs Inc ornate 64% Jan 
400 Interchemical Corp 21% Jan 
20 6% preferred 106 Jan 
900 Intercont’] Rubber___-__--~-~-] 6 Nov ‘ Mar 2 Apr Jan 
8,100 Interlake Iron__--_~_-~- r 6 Jan % Apr 33 May Jan 
1,700 Int Business Machines__--~-~ No par 144'% Jan 2 Sep 2 9% Mar Jan 
4,600 International Harvester No par 565%, Jan 34 Jun : Apr Dec 
380 Preferred 100 162 Jan July 2 May July 


NwI10-3 #W 


4 May 6 % Jan 9% Nov 
2 May 5 h May 344 Oct 
May 10 32'4 Jan : Mar 
May 6 242 Jan 2 Oct 
July 24 4 Sep ‘a Feb 

34 Jun 28 2 Apr § Dec 
4 Apr 7 May Jan 
July 2: July 3'2 Dec 

4 July : Apr 'a Feb 
5, Apr 34 May 2%3 Jan 
1 July Apr Feb 
2July 6 8'2 Oct a Jan 
Mar 2% 4 Aug 'a Feb 


SCNUan a 


tw . 
m O-~10 1.3 © 


A 
< 


te 


woo 


May 4 July Jan 
Mar 25 2 May 2% Dec 
July Apr Dec 
May a Apr 4 Nov 
Apr : Apr Oct 
July 26%%4 Jan Dec 
a Nov %4 Dec 534 Jan 
Nov 2 Mar %_ Jan 
Jun 2 Oct 2 Nov 
2 July % Oct %, Jan 
Apr §& Mar Feb 
July 26 May Feb 
2 Oct 2 May 9'S Oct 
July May Oct 
May Jan Nov 
May Jan Nov 
Sep : 54 Jun 2 Nov 
2 Aug 26 Apr Jan 
Jun 34 Apr Dec 
s Apr % Apr % Jan 
S42 Jun Apr Nov 


2,900 Int Hydro-Elec Sys class A % Jan 
3,800 International Min & Chem_- 11%4 Jan 
1,500 4% preferred 55% Jan 
2,200 International Mining Corp ; 35% Jan 
36,900 Int Nickel of Canadu____..._.No par 2542 Nov 
50 Preferred 100 130 Apr 
15,600 International Paper Co_ _--__-. 15 8% Jan 
4,100 5% ‘conv preferred_____._____100 45°, Jan 
2,300 Inter Rys of Cent Am__-_._-_No par 3%, Jan 
750 5%_ preferred 3742 Jan 

: International ‘Salt_.-._-.--.No par 39 «July 
300 International Shoe __-_- fo j 28 Jan 
100 International Silver__- vee! 36 «=Jan 
100 7% preferred 10212 Jan 
108,700 Intern’] Telep & Teleg_._..._.No par 642 Jan 
2,500 Foreign share ctfs_._......No par 6%, Jan 
1,300 Interstate Dept Stores_..___ 914 Jan 
10 Preferred 90°%4 Jan 
100 Intertype Corp 1042 Jan 
200 Island Creek Coal 1 27% Jan 
$6 preferred 135 Jan 


J 


Jarvis (W B) Co 9% Jan July 
Jewel Tea Co-Inc_.____..-..No par 26 Feb ig July 
414% preferred 99% Mar 942 Aug 
Johns Manville Corp No par 70 Jan 2 9242 Sep 2 
Preferred 126 Jan 7 July 
Joliet & Chicago RR stamped__ 100 78 Aug 16 t Aug 2% 
Jones & Laughlin Stee) 19', Jan ; Apr 
5% pref series A 54 Nov ¢ 5 Apr 
5% pref series B conv 647%, Jan 2 _ Apr 
Joy Mig Co 8% Jan 4 Jun 


COocan 


~ 
~] 





_ he 


-_ 


2 
2 
4 
1 
6 
4 
7 
5 
7 
7 
4 
4 
5 
5 


19'% Sep 2 Feb 
127 Aug Mar 
105, Apr % Jan 
29°%4 Apr May 
17 Sep 1: Apr 
104 Nov 12 “> Dec 
17 Sep Jan 
11034 Aug 3 83% July 
24'5 May 10% Apr 
16% May 4% Jan 


_ 
Ne) 


"1645 53 ‘ 53 2 Kalamazoo Stove & Furn x123% Jan 
‘ Kan City P & L pf ser B__._No par 12242 Feb 

68 py & 35 sy 3 2,6 Kansas City Southern 5M, Jan 
21 a “ Zi, J 4c non-cum preferred eo 20 Jan 
*13% Kautmann Dept Stores___.______- 742 Jan 
1035 314 > = , 5% conv preferred 83. Jan 
1542 D'y * : * : Kayser (Julius: & Co 11% Jan 
10814 ; ; , Keith-Albee-Orpheum conv pfd 100 103°% Feb 
19% 9% 9: 934 ‘is Kelsey Hayes Wh’l conv cl A 14°, Jan 
12 j ' ‘4 |, Class B B72 Jan 


11015 2 % b \y, Kendall Co $6 pt pfd A j 102 Jan 
< $ Kennecott Copper_______._.___No par 28% Jan 
Keystone Steel & Wire Co___No par 15% Jan 
Kimberly-Clark Corp___ No par 25 . Jan 
Kinney (G R) Co 1 1% Jan 
$5. prior preferred 3434 Jan 
Kresge (S.S).Co 185 Jan 
Kresge Dept.Stores 234 Jan 
Kress (SH). & ‘Co 23%.Jan 
Kroger Grocery & Bak 247% Feb 
13% Las L149 ; 3 Laclede Gas Lt Co St Louis____100 9% Jan 
63%2 j 4 , 62 33s 32% Y 5% preferred 35. Jan 
a 4 : 24% 3, V Lambert Co’4The) 175% Jan 
16%4 : * ; V2 5, *1514 ly Rs Lane Bryant. 1134 Jan 
nfl ‘ 2 3532 3 3512 36 Lee Rubber & Tire 5 . 26% Jan 
yn : 2: 24 2 22% A Lehigh Portland Cement 
134% j ng “ 4% conv preferred 
4% ; * i , Lehigh Valley RR__- 
hg ON sg a. 338 ; : Me 3 Lehigh Valley Coal 
ze, a6 lg 13° es % $% conv preferred 
28s 28% 28 %m t4 2 ‘ Lehman Corp (The) 
$1804 19% « 18%. i ; 3, Lehn & Fink Prod Corp 
ae" 35° ‘ Fe eas ? z 2 A y. Lerner Stores Corp_-____--~- No par 
a, eas va 37" , Libbey Owens Ford Glass..._No par 
a a ‘ ‘ eo ime j ita 3, Libby McNeill & Libby 7 
<a ° 37 39 * *36%2 ; Life Savers Corp 


For footnotes see page 2063. 
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113 «Apr 2 100 May 
357% Apr 26%% Jun 
204 July 11%4 Apr 
34 July Lt 2442 Jun 
638 July 1%4 Jan 
5814. July 3042 Sep 
24% Sep 22 17. Mar 
10% Apr 2% Jun 
32% Sep 19% May 
3234 Nov 6 22% Apr 


- ee 
~ 





to 
ore 


16% May 7% Apr 
73 Oct 21% Apr 
2934 Jun 1142 Jan 
1924 Jun . 8% Mar . 
39%, Oct 15%2 Apr 
29 «July 1842 May 
120 July 104 Aug 

84 May 2%, Jun 
242 Jun 43 Dec 
2034 Jun 812 Jan 
32 July 17% Apr 
2275 Jun 11%g Apr 
37*2 Sep 18 Apr 
433, July 201% Jan 
8% Jun 4 Mar 
41 July 20 Mar 
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AND ‘HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 16 Nov. 17 

$ per share $ per share $s 


LOW 





Range for Previous 
Year 1942 
Lowest Highest 


$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales for 
the Week 


Shares 


Monday 
Nov. 15 
$ per shure 


Saturday 
Nov. 13 
$ per share 


Thursday 
Nov. 18 


per share 


Friday 
Nov. 19 


$ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Sto 65 
6542 
177 
2b! 
32%% 
36%4 
19 
19 
14*%% 
544 
44 
271 ; 
16° 
159's 


NSD ee it et es BD 
a1 con. 26 
ou Fim & 


63 


65 


Be Cl mt fet es CO GO NS 
owe POO OY UI-) 


oa 


Sle 
55*%4 
1044 
2544 
T4%2 

*8314 

41, 

*BM% 


64%%4 
65's 
L177 
26)% 
D's 
3G! 
19! 
9 


» Y 


~Ie eww 
LU W UN Ke UU OW Ile Oe 


WwW 
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Nw 


63 64% 
04%; 65 
a 177 


26 
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No Ww W bo 
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oucuw- 
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See ISWWN 
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teh 
Ue NY 

Ww he 

IO ewWo 


bs to 


te 
IKeP NWS 


~ 
oe 
7OWs-~ 


64144 641% 


65 bo 
175 176! 
25%4 26 
31 
35 
18! 
“18% 
14 
5332 
432 
O's 
27%3 
16%3 
158 
21's 


wi 


ROH Hw 
Wm mb SOC 


“15: Ww 


~ 


*] 


WWI 


Ul OF UT om CO 
* 
~ 


* , 
ewe Miwn 
5a 


PAU PWUMD TE AOUW Te 


c= 
ee © 
tN ce oe Fe 


tw 


4'2 
292 
05 

19 %4 
14}. 


106 


2434 
1342 


46 
22% 


*10 


1 


13 
71 


4 


“80 
‘68 le 


31 
23 


~s4 


35%% 


*24 


2642 

573 
24% 
25% 


11l7'¢ 
*67 V2 
*106 
“106% 


5l4 


*B5 42 


64 
64 Yo 


"175 


ro oe BS 
ww 


ee q 
Aon 


oN NSN 


a 


woe 
AQ kr Ur WW Ut 


1NMw 


Ww 
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4 


65 2 
17642 


» 


26 


3242 
3542 


] 


834 


19 
14% 


Jee NWwwh 
wae Hun wip 


~~ 


aD oy 
ou 


to 


te 


Ls 


300 
34,200 
70 
300 
3,400 
1,200 
300 
600 
8,700 
4,700 
1,000 
3,900 
700 
4,300 
270 
300 
900 


400 
40 
2,200 
2,900 
600 
3,900 


16,100 


200 
1,200 
9,500 
1,920 
2,100 
4,600 
3,300 

800 
1,000 
3,600 

20 
1,200 


3,900 
104 
110 
500 

1,500 

200 
200 
400 

1,100 

2,000 


Liggett & 
Series B__ 
Preferred 

Lily Tulip Cup Corp 

Lima Locomotive Wks 

Link Belt Co__ . 

Lion Oil Refining “Co 

Liquid Carbonic Corp 

Lockheed Aircraft Corp. 

Loew’s Ine 

Lone Star 

Long Bell Lu 

Loose-Wiles Biscutt 

Lorillard («P) Co_-_- 
7% preferred 

Louisville Gas & EIA 

Louisville & Nashville 


M 


MacAndrews & Forbes 
6% oat red_ 
Mack Trucks Inc________- 
Macy cn Ht) Co:Inc..... 
Madison Square Garden 
Miz agma Copper.i.ic..... 
Mahoning Coal RR Co 
Manati Sugar Co-_..- 
Maude! Bros- 
Manhattan Shi , wey ee 
Maracaibo Oil Exploratio on. 
farine Midland Corp_- 
Market St Ry 6° prior 
Marshall Field & Co__- 
Martin «Glenn L) Co__ 
Martin-Parry Corp 
Masonite 
Master Elec Co- 
Mathieson Alkali  Wks_. 
7% preferred nl 
May 


Myers Tobacco 


shee ) 


pfd 


-No par 
jiaipwitaen sin 
Department Stores_........10 


DEO VEO SO oi ie hi tebe 

$3 preferred_____- 

$6 1st cum preferred 
McCall Corp 
McCrory Stores Corp 

5’e conv preferred w w- 
Moitaw lee O@sidscnekieeciweo 
McGraw-Hill Pub Co____.___No par 
McIntyre. Porcupine Mines 5 
McKesson & Robbins Inc 


No par 


6% conv 


$6 preferred series A 
$5.50 pfd ser B w w 
Melville Shoe Corp 
Mengel -Co 
5% conv lst preferred_.____-_ 50 
No far 
5 


Merch & Min Trans Co 
Mesta Machine Co 
Miami Copper 
Mid-Continent Petroleum 
Midland Steel Products___~-! 

8% cum Ist preferred. 
Minn-Horeywell Regu 

4% conv pfd series B 

4% % preferréd series C 


Minn Moline Power Impl 
$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet: Mills__.___----- 20 
Monsante Chemical Co 
$4.50 preferred 
Preferred series B__- 
$4 preferred series C 
Montgomery Ward & Co No par 
Morrell (John) & Co No par 
Morris & Essex_- 50 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class Basie 
Os gS OSL: RE PE LES 
Munsingwear Inc. ...-_---.-! No 
Murphy Co (G C) f 
434’o preferred 
Murray Corp of America.__--~ 
Myers (F B) & Bro 


N 


Nabco Liauidating Co 
Nash-Kelvinator 
Nashville Chatt & St. 
National Acme Co 
Nat Automotive Fibres Inc 
6% conv preferred 
National Aviation Corp 
National Biscuit Co 
7% preferred_-_- 
Nat Bond & Share Corp__-.No par 
National Can Corp 1¢ 
Nat Cash Register 
National Container 
National Cylinder Gas Co 
Nat Dairy Products__-------/ No par 
National Dept Stores._.._....No par 
6‘> preferred 
Nat Distillers Products-__- 
Nat Enam & Stamping 
National Gypsum Co 1 
$4.50 conv preferred__.._..Yo par 


.-~..NO par 
fo par 


Louis 


National Lead Co 

7‘o preferred A_ AS 

6% preferred SE SSE 
Nat Mali & Sv’l Cast Co.___No par 
National Oil Products Co 4 
National Power & Lt 
National ‘Steel Corp 
National Supply (The) Pa 

$2 conv preferred 

512° _prior preferred__-- 

6‘@ prior preferred __-—- 
National Tea Co 
Natomas Co 


644 Nov 
18's Jan 
16!4 Oct 
148'2 J ‘ “a 
154. an 
593% - 


20% Jan 
133 July 
28 Jan 
19°, Jan 
10 ~=Jan 
15 Nov 
320 Mar 
334 Jan 
6%4 Jan 
14'4 Jan 
l's Jan 
38 Jan 
4 Jan 
7, Jan 
a+ 2 Nov 
3%*s Jan 


3142 May 


22 Jan 
20% Nov 
165 Jan 
37 Jan 


215 Jan 
21%, Feb 
100 Jan 
12%4 Jan 
lls Jan 
104 Jan 
1914 Jan 
82 Jan 
3844 Jan 
14/2 Jan 


14 Jan 
101. Feb 
6 . Jan 
6734 Jan 
60 Jan 
< Feb 
45, Jan 
25. Jan 
237%, Sep 
26 Jan 
534 Jan 
185, Jan 
20's Jan 
10642 Jan 
58 Feb 
107 Feb 
109. Apr 


3 Jan 
6434 Jan 
13%s Jan 

34, Jan 
35q Jan 

7'2 Jan 
73 Nov 


N 
NUD pNMNN @ 


a 


nN 


 YIOO to Yi ty -1 © 
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woo fr 


ns 
Oma] 


enh We NK © pee 
OPIAPwOrP PRN DOPBRW JEWS 


a 
»O 


pe 
WaInt 


ee 
JIN * bh 


11434 July < 


118 Jan 
x107 Nov 
33% Jan 
3142 Jan 
13. Jan 
91, Jan 
11's Jan 
217, Jan 
234 Jan 
53 Jan 
415, Jan 
62 Apr 
111 July 
5¥2 Jan 
3442 Jan 


1 Jun 
6% Jan 
23'4 Jan 
13%2 Nov 
5} » Jan 
814 Feb 
8's Jan 
1534 Jan 
162 Jan 
1644 Nov 
514 Jan 
187 3 Jan 
12 Oct 
9°, Jan 
1458 Jan 
67s Jan 
9 Mar 
x25'4 Jan 
1742 Jan 
6 Jan 
70% Jan 


14 Jan 
160° Jan 
137. Jan 

14%, Jan 

27 Nov 

2%, Jan 

52 Jan 

534 Jan 

14144 Jan 

57 Jan 

62 Jan 

234 Jan 
6 Jan 


~ 
Po 


_ 


= 
NWNWWU-1NON-100 


t— 


~ 


= 
NPC HUN ANATWNOANNE 


7 Ww 


71 July 
H, Jun 
li > Aug 


28% Ma 


15 
+ 
is 


44 Ma} 27 


64%2 July 2 


51%, Jan 
114% May 
31 Oct 
21's Jun 
163 42 July 
224 July 
79 July 


29 May 
13842 Nov 
by Jun 
30%, July 
14%, May 
24%, Mar 
320 Mar 
85, Jun 
12 Sep 
19%4 Apr 
435 July 
34 July 
1844 Apr 


10 
28 


5 
22 
19 
24 


6 
8 


28 


15 
19 

6b 
15 
11 
23 

5 
14 
13 
15 


x17 July 14 


24 May 27 


738 Jun 
434 July 
32 July 
27% Mar 
176 Aug 
60 Sep 


44 May 

36 Oct 
110 Sep 
22'4 Aug 
17%4 Sep 
11342 Oct 
29 Sep 
1642 May 
50°3 Apr 
25%, Jun 


1153 Sep 
115'4 Aug 
10%4 Apr 
89 Feb 
78l2 
3454 July 
1244 July 
42 July 
3234 Mar 
34'2 Apr 
9%, Apr 
30%8 Sep 
317s Jun 
128 


7634 May 


110 Apr 
11312 Feb 


83g Jun 
98 July 
25 July 
35% Mar 
1153 Apr 
30%4 Nov 
9242 Jun 
119 Mar 
121 Apr 
114% Aug 
50 July 
39% Oct 
27%8 Jun 
17 Jun 
18°s Apr 
31 Mar 
7 Jun 
77 Jun 
231% 
79 te 
117 Aug 
11% July 
44 Feb 


134 Feb 
15's Jun 
40%4 Apr 
19%@ Apr 
11'4 July 
12%, July 
1378 July 
23. July 

176 Sep 
21% 
1042 

2912 
1342 
14%4 May 


Sep 


Jun < 
Sep ; 


7 
16 
17 
26 
23 
13 


29 
22 
29 
18 
21 
2 
30 
19 
8 
28 


18 
4 
6 

26 


Sep 27 


ef 


21 
7 


July 19 


6 
21 
4 


10 
23 
1g 
4 
6 
5 
30 
19 
29 
24 
14 
6 


PI Auworwos 


Jun : 


Sep 2 
Aug : 


21% July < 
15° Sep 2 
11%s Sep 22 
34142 Oct ; 


2914 Sep 
11% Jun 
90%3 Nov 


194 May 
17842 July 
150 Jun 
22 May 
36 Jan 
7%@ Jun 


27 
13 
28 
27 
4 
7 


6412 July 14 


1553 May 
28'2 Jun 
80% Jun 
88 Jun 
72 May 
10%4 Apr 


28 
2 
1 
2 
8 
5 


5042 Apr 
50'2 Apr 
164'*2 Apr 
16%°4 Apr 
22%8 Jun 
2542 May 
9°%3 Jan 
1193 May 
145, May 
37 Jan 
3142 Jun 
2% Mar 
15 Mar 
ll‘e Apr 
128 Mar 
1134 Apr 
554a Sep 


15% Apr 
122 Dec 
26%4 Dec 
1742 Apr 
9'e Nov 
19 Dec 


23% May 
5 May 
11% May 
34 Mar 
234 Jun 
434 Jan 
842 Apr 
17 ‘ \4 M: Ly 
3'a Sep 
= a May 
Aug 

19! 2 July 
Apr 

31 Apr 


1% Jan 
13%a Sep 
76 Jun 
9 Mar 
10 May 
99% Aug 
14 Apr 
642 Jan 
2742 Oct 
9%4 Jan 


5% Jun 
94 Apr 
x5% Nov 
6453 Oct 
55 Dec 
20'2 Jun 
43, Dec 
22% Jun 
21 Apr 
24 Dec 
5 Apr 
124s Mar 
1648 May 
88'4 Apr 
35'2 Jan 
103'2 Jan 
x10736 May 


1% May 
5742 Jun 
8%4 Apr 
ve Jan 
1%_ Jan 
12% Feb 
66 May 
110 May 
112 May 
102'% Apr 
23'2 Apr 
2842 Dec 
1244 Dec 
6% Jan 
9%s3 Apr 
2042 Aug 
2 Sep 
50 Jan 
114% Jan 
49 May 
108°4 Sep 
434 Jan 
3042 Jun 


1 Dec 
33¢ Jan 
1642 May 
1342 May 
3 Apr 
5%8 Jan 
stg May 
13 May 
140 May 
12% Apr 
3% Jan 
il Jan 


67% Sep 
12% Apr 
4°, Jan 
85s May 
17%8 Apr 
14% Mar 
3% Apr 
60 Jan 


11% Apr 
145 May 
129 Mar 
13% Dee 
2912 Apr 
1% Apr 
43%4 May 
4 May 
9%, Jun 
45%4 May 
51 May 
255 Mar 
4%, Oct 
534 Mar 


73% 


Jan 
Jan 
Dec 
Nov 
Feb 
Nov 
Oct 
Dec 
Jan 
Dec 
Jan 
Dec 
Nov 
Nov 
Dec 
Jan 
Jan 


12% 
©2304" 2a 22 22 
©96 98'S "96 98 he 
50 53 “50 53 
"108% 111 *107%@ 111 
*29 2912 2944 2914 
165, 165% 16% 165% 
13°, 13%4 13%4° 13% 
95 95 95 95% 


1934 July 14 
2542 Oct 1 11 Jan 
9812 Nov 10 70% May 

34 Sep 17 28 Apr 


Nehi Corp 9', Jan 
Neisner Bros Inc 1 16 Jan 
434% conv serial preferred___100 ag > ae it 
wherry Co (J J) Oo par 7 Jan 
wer? seeterted series A Hf 106°4 Mar 31 114 Aug 5 104 | Mar 
Newmont Mining Corp__-..------10 26% Jan 2 37'2 Apr 8 22° Apr 
Newport Industries 10's Jan 12 1942 Oct 25 bs, Apr 
Newport News Ship & Dry Dock--_-1 13% Nov 18 21% Mar 30 15% Dec 
$5 conv preferred 943, Nov 8 102 May 6 93% Dec 





PIF DOU NU 














For footnotes see page 2063. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 
Year 1942 
Lowest Highest 











LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday 
Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 Nov. 19 the Week 
$ per $ per share $ per share $ per share $ per share $ per share Shares 
33% 34% 33% 33% *32% 33% 3342 33% 32% 34% 33% 33% 400 
16% er 16% 17 16% 16% 16% 16% x15% 15% 1554 16 ¥e 49,700 
16% 16% 16% 16% 17% 17% 17%. 17%%4 900 


Range Since January 1 
Lowest Highest 


$ per share $ per share §$ per share $ per share 
New York Air Brake 272 Jan 44% May 29 23% May 32% Feb 
New York Central 10% Jan 20 May 5 % Jun 12% Oct 
N Y Chic & St. Louis Co 11 Jan : 26% July 23 Jun 17% Feb 


Sales for 


ne 
Sw 


] 


54%4 


i 
22% 


30%4 
5454 
*120% 
12% 
80 
9242 
102 
112 
*113% 
35% 








17% 75 17% 


5542 
23 42 
il 
28 
13042 


136 


35% 


eo 


PNmowMNMMerNS 


©wa30¢ 


53° @ S5% 
234 
11% 
28 
130% 


oe 
x 


Ac 
oY 


136 


we 
* OO -~) 
hee 


52 53% 
23346 23% 
11% 11% 
26 28 


130 130 
130 130 


53% 
23% 
92 
25 
130% 
13042 
128 
48 
3 
2¥, 
vA 
13% 
33% 
181% 
121 
15% 
52% 
*51% 
8% 
*100% 
12% 
113% 
*17 
*37% 
4 
*38 42 
x12'2 


5442 
23 V4 
11% 


28 


1302 
130 %2 
136 
4912 


94 


33 4 


54% 55% 

Fs 1s 23 % 
11% 
28 
13042 


,200 
2,500 
,300 
100 
70 
200 


.530 
5,000 
,700 
600 
900 
400 
720 
10 
,900 
300 
300 
,800 
100 
», 300 
50 
500 
20 
700 


6% preferred series A 
N Y City Omnibus Corp 
New York Dock 

$5 non-cum preferred 
N Y & Harlem RR Co 

Certificates —- 

10% non-cum preferred 
N Y Lack & West Ry Co 
tN Y NH & Hartford 

Conv preferred 
tN Y Ontario & Western 
N Y Shipbidg Corp part stk 
Noblitt-Sparks Industries 
Norfolk & Western Ry 

Adjust 4% non-cum pfd 
North American Co 

6% prefeired series 

53%4% preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 

Preferred 
Norwich Pharmacal Co___-_..__.2.50 


Ohio Oil Co 
Oliver Farm Equipment 
Omnibus Corp (The) 

8% conv preferred A 
Oppenheim Collins 
Otis Elevator 

6% preferred 
Outboard Marine & Mfg 
Outlet Co__. 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 

lst preferred non-cum__-_- 

2nd preferred non-cum___No par 
Pacific Fimance Corp (Cal) 
Pacific Gas & Electric 
Pacific Lighting Corp____ 
Pacific Mills. 
Pacific Telep & Teleg 

6% preferred 
Pacific Tin Consol’d Corp__.._..--1 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp___..._5 
Panhandle East P L 5.60% pfd_100 
Panhandle Prod. & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc__.....---l 
Park @ ‘iltord Inc___--.--.----._] 
Park Utah Consolidated Mines___1 
Parke Davis & Co 
Parker Rust Proof Co__......~~- 2.50 
Parmelee Transportation.__.._No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 

$7 conv pref ser A 
Penn G! Sand Corp 

5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic)____.100 
Peoria & Eastern Ry Co_ 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelps-Dodge Corp__---~- 
Philadelphia Co 6% preferred 
$6 preferred. _._.No par 
Phila Electric Co, com _.No par 
$1 preference com _.__No par 
Philco Corp 
Philip Morris & Co Ltd 
Preferred 4% series__-_- 
Preferred 442% series- 
Phillips Jones Corp 
71% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Coa 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry 
7% preferred 
Pitts Screw & Bolt 
Pittsburgh Steel Co 
7% preferred class B 
&% preferred class A 
542% 1st ser conv pr pfd__-.100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd_.100 
Pittston Co. (The) 
Class A preferred 
Class B preferred 
Plymouth Oil Co 
Pond Creek Pocahontas 
Poor & Co class B 
Postal Teleg Inc pfd (stmp)_No par 
Pressed Steel Car Co Inc___-----.-.1 
5% conv ist preferred____.__._-_5 
5% conv 2d preferred 


No 
5% pfd iser of Feb 1 98). 100 
Puh Serv Corp of NJ ; 

$5 preferred 

6% preferred 

7% preferred: 

8% preferred 
Pub Ser El & Gas pfd $5___._No par 
Pullman Inc No par 








31% Jan : 


14%. Jan 
6% Jan 
16%4 Jan 
63 %e Jan 
130 Oct 
101 Jan 
28 Ya Jan 
ie Jan 

% Jan 

a Jan 
x13% Nov 
23 Jan 
162'2 Jan 
113 Jan 
9%4 Jan 
492 Jan 
48% Jan 
85% Nov 
91% Jan 
7% Jan 
107 Jan 
15 %e Jan 
36 Jan 
x3% Jan 
31 Jan 
858 Jan 


11% Jan 
292 Jan 

3% Jan 
69 Jan 

342 Jan 
155% Jan 
142 Jan 
28% Jan 
46 Jan 
5442 Jan 


7% Jan 
6% Jan 
23% Jan 
14% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 
91% Jan 
148 Jan 
3% Jan 


9 Jan- 


2% Jan 
23% Jan 
7% Jan 
105% Jan 


o7% Jan 
16 Jan 
1% Jan 
165% Nov 
54 Nov 
80 Jan 
14 Oct 
3% Jan 
1% Jan 
323% Jan 
13% Jan 
108% Jun 
23% Jan 
17% Feb 
46% Jan 
1%4 Feb 
28% Jan 
5¥% Jan 
34% Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 

20% Nov 

37 Jan 

68% Jan 

18% Aug 

24% Oct 
13% Jan 

71 Feb 


a 


ne 


~ 
OO pos 


to 


end 
on Won Mr 


“It ® w-] 


_ 


AOnraaIUNao rf &N OD 


©Cnwny 


NY ane 


“nO @ 
wNw ASW 
we 


106 Apr : 


109% Jan 
7% Feb 
792 Jan 
42% Nov 
3% Jan 
70 Jan 
18% Jan 
102 Jan 
3% Feb 
34% Jan 
5 Jan 
59 Jan 
9% Feb 
16842 Nov 
175 Jan 
4 Jan 
4% Jan 
59% Jan 
24 Jan 
59 Nov 
7% Jan 
150% Jan 
1% Jan 
29 Jan 
20 Jan 
14% Jan 
18 Jan 
4 Jan 
16% Jun 
6% Jan 
6% Jan 
24% Jan 
4812 Jan 
114% Apr 
11% Jan 
75 Ya Jan 
85% Jan 
96% Jan 
109% Jan 
113% Nov 


26% Jan. 


74% July 24 é Dec 51 Feb 


26 May 22 
12% July 29 
282 July 30 
131 Oct ll 
130% Oct 21 
132 Nov 1 
5342 Jun 10 
242 Mar 1 

6 Mar 1 
1% Mar 3 
26% May 7 
38 July 9 
192'% July 14 
122 Nov 4 
18% July 21 
564% Jun 4 
56 Jun 8 
14%, Apr 8 
100% Nov 15 
185% May 6 
11642 July 7 
2342 July 8 
41% Aug 18 
6 July 22 
45 Apr 7 
14% Oct 28 


21% July 19 
50% July 2 

8% May 22 
95 Sep 27 
10% Jun 7 
21% Jun 2 
154 Sep 15 
38 Apr 8 
6754 Oct 18 
64 July 2 


13% July 6 
13% Apr 29 
55 July 23 
25% May 20 
1642 Jan 20 
30% Sep 24 
45% July 20 
285% May 24 
119% Sep 9 
160 Oct Il 
6% May 10 
17% July 15 
6 Apr 8 
43% July 7 
11% Oct 7 
113% July 26 
4 July 12 
45 Jun ll 
106 July 2 
30 6=6July 10 
5242 Nov 16 
2% Apr 8 
32 May 20 
19% May 22 
6% May 22 
29 May 6 
6042 Mar 4 
100% Sep 20 
20%4July 8 
9% Oct 14 
3% Mar 26 
45 Jun 29 
17% Mar 26 
111 Sep 21 
32% Apr 5 
24% Sep 20 
61% July 14 
7% Sep 27 
59%, July 23 
16% May 18 
58%” May 20 
41% May 20 


264% May 8 
10% July 19 
84% Jun 28 
29% Mar 29 
x51% Sep 30 
91% Sep 30 
2114 Oct 11 
25'2 Sep 23 
26%, Jun 1 
90% Jun 3 
113. July 30 
117% Jun 4 
14 July 1 
100 July 3 
50 Apr 26 
7% May 3 
92 Sep 29 
26 May 7 
102 Jan 


10% May 11 
90 July 8 
524% May 12 
75 Mar 31 
16% Mar 29 
168 Nov 17 
8% Nov 19 
82 Nov 19 
62% Oct 23 
21% July 16 
23% Apr 65 
13. Jun 1 
2742 Oct 27 
13% May 29 
13 Jun 4 
0% Jun 3 
58 Sep 17 
123 Feb 13 
17% Apr 5 
964%, Oct 5 
107% July 20 
114% July 20 
129% July 15 
122 Aug 18 
40% July 1 


Jan 
May 
Apr 
Dec 


May 
Dec 
Jan 
Jan 
Jan 
Jun 
Apr 
Mar 
Mar 
iY Mar 
Apr 
Apr 
Dec 
Apr 
Jan 
Apr 
Apr 
2 Apr 
Jan 
Feb 
Sep 


Apr 
Jan 
Jan 
Jan 
Apr 
Mar 
, Mar 


Jun 
Apr 


Apr 


Jun 

6% May 
May 

Apr 

Feb 

May 

Jan 

3 May 
26% Apr 
4% July 
56% Dec 
7% Apr 
165 Feb 
165 May 
3% Dec 
4 May 
4742 Apr 
20 Jun 
568 Jun 
6% Jun 
153. July 


11% Jun 
15% Jun 
3% May 
9% Jan 
5% Jun 
6% July 
22% Jun 
42 Feb 
115 Feb 
9% Jun 
62 Mar 


20% July 


15% Jan 
6% Dec 
16% Dec 
110 Feb 


109 Feb 
54 Jan 
+? Oct 
2% Sep 

Me Oct 
30% Jan 
23% Dec 
192 Jan 
116% Sep 
l1l% Nov 
52% Jan 
53 Jan 
14 Jan 
96 Jan 
8%, Nov 
110'2 Sep 
174% Dec 
Mar 

Dec 

Oct 

4 Jan 





For footnotes see page 2063. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


: NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS R 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ange for Prev: ae 
Nov. 13 Nov. 15 Nov. 16 Nov. 13 Nov. 18 Nov. i9 the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share per share $ per share $ per share per share Shares $ per share $ per share 8 per share $ per share 


Volume 158 Number 4231 








$ per share 


15 14%4 5! 2 5! 15 


113'% 
103} 
2U 


*41¥e 


6 
*27Y% 
61 
10% 
9% 
*15'e 
842 
1 1 ¥g 
*59 
*129 
5\% 
5% 
17 
*65%2 
19% 
29% *2812 
9IlQ *9 
2534 2558 


15 15 4 2 4 
110%4 113 l% 113 
103% 103% e” 102 
19'4 19% 


moh 
GND 09 COWS) ~1 23 


eet oe 


50,000 


1,300 


13,700 


1,030 
900 
2,600 
900 
2,900 
100 
100 
500 


“20 


15% 11,300 Pure Oil (The) 


6% preferred_____ 
5% conv preferred 
Purity Bakeries Corp 


Q 


Quaker State Oil Ref Corp__..__10 


R 


Radio Corp of Amer 
$3.50 conv lst preferred__._No par 
Radio-Keith-Orpheum 1 
6% conv preferred______ 
Raybestos Manhattan 
Rayonier Inc 
$2 preferred 
Reading Company 
4% non-cum lst preferred 
4%¢ non-cum 2nd preferred 
Real Silk Hosiery 
Preferred 
Reis (Robt) & Co ist pfd 
Reliable Stores Corp 
Reliance Mfg Co 
Remington-Rand 
Preferred with warrants 
Rensselaer & Saratoga RR_._._100 
Reo Motors, Inc 
Republic Steel Corp 
6% conv preferred___________100 
6% conv prior pfd ser A 1 
Revere Copper & Brass 
7% preferred_ 
5%4% preferred__ 
Reynolds Metals Co 
542% conv preferred 
Reynolds Spring 
Reynolds (R J) Tob class B 
Common —_ 
Rheem Mfg Co 
Richfield Oil Corp 
Ritter Company - i 
Roan Antelope Copper Mines 
Ruberoid Co (The) 
Rustless Iron & Steel Corp 
$2.50 conv preferred 


Ss 


St Joseph Lead 
tSt Louis-San Francisco 
6% non-cum preferred_ 
tSt Louis Southwestern_________100 
5% non-cum preferred______- 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp 
542% preferred 
Scott Paper Co 
$4.50 preferred 
$4 preferred No par 
tSeaboard Air Line_______.__No par 
4-2% non-cum preferred 
Seaboard Oil Co of Del 
Seagrave Corp 
Sears Roebuck & Co 
Servel Inc 
Sharon Steel Corp 
$5 conv preferred 
Sharpe & Dohme 
$3.50 conv pref ser A 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
Shell Union Oil 
Silver King Coalition Mines 
Simmons Co 
tSimms Petroleum 
Simonds Saw & Steel 
Sinclair Oil Corp 
Skelly Oil Co 
Sloss-Sheffield Steel & Iron___ 20 
$1.20 preferred 
Smith (A O) Corp 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc 5 
South Am Gold & Platinum 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar_._._.__No par 
8% preferred 


Southern California Edison 
Southern Natural Gas Co_. --- 7.50 
Southern Pacific Co 
Southern Railway —----~---~- 
5% non-cum preferred. i 
Mobile & Ohio stk tr ctfs____100 
Sparks Withington 
Spear & Co 
$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spicer Mfg Co 
$3 conv preferred A 
Spiegel Inc 
Conv $4.50 preferred 


5% conv preferred 
Squibb (E R) & Sons 
$5 pref series A 
Standard Brands, 
$4.50 preferred___________ No par 


Standard Gas & El Co 
$4 preferred No par 
$6 cum prior preferred__._._No par 
$7 cum prior preferred_.___No par 
Standard Oil of Calif 


Standard Oil of New Jersey 
Standard Oil of Ohio____________25 
Standard Steel Spring 1 
Starrett Co (The) L S__-.___No eat 
Sterling Drug Inc 
Stewart-Warner Corp 
Stokely Bros & Co Inc 

5% prior preferred 
Stone & Webster____._______ No par 
Studebaker Corp (The)-------_--_1 
Sun Oil Co No par 

Class A pfd (442% cum) 
Sunray Oil Corp 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil of Calif 
Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of Amer (The) aia 
Swift & Co 























11 Jan 14 
104% Feb 3 
92% Jan 2 
13%4 Jan ) 


10% Jan 


4% Jan 
59 Jan 
3% Jan 
54% Jan 
21 Jan 
11% Jan 
26% Jan 
14% Jan 
26% Jan 
22% Jan 
3% Jan 
66% Jan 
20 Jan 
6 Jan 
leg Jan 
12 Jan 
6912 Jan 
42% Jan 
4% Jan 
14 Jan 
9542 Jan 
73¥e Jan 
55, Jan 
80 Nov 
60 Nov 
7% Jan 
80 Jan 
5% Jan 
25% Jan 
34% Feb 
12% Sep 
7¥e Jan 
9 Jan 
5% Jan 
20% Jan 
11% Jan 
43 Jan 


bo tO 
SPH UMOBNONM ETI ew 


nN 


POINSIOCANNHANUUAFP ANN & 


28% Jan 2 
sa Jan 6 

% Jan 2 
3% Nov 15 
6 Sep 8 
35 Jan 7 
105% Jan 7 
6% Nov 9 
19% Jan 12 
96 Jan 15 
38 Jan 9 
111 May 4 
107% Jan 23 
g2 Jan 2 

% Jan 2 


16% Jan 4 


2 Jan 8 
59% Jan 12 
0% Jan 13 
9 Jan 7 
54 Jan 4 
8% Jan 20 
64%, Jan 7 
5% Jan 8 
31%Jan 4 
17% Jan 14 
2% Jan 6§ 
16% Jan 2 
1 July 15 
21 Jan 2 
10% May 21 
28% Jan 11 
16% Nov 18 
22% Aug 16 
19 Jan 19 
15% Jan 2 
10% Jan 2 
2%Jan 2 
16% Jan 11 
20% Jan 2 
132 Jan 15 


21% Jan 2 
10% Jan 13 
15% Jan 7 
15% Jan 2 
35% Jan 9 
42% Jan 12 
2% Jan 6 
2% Jan 6 
33 Jan 4 
21% Jan 26 
24% Jan 2 
32% Jan 18 
56 May 5 
3 Jan 2 
35% Jan 7 
33 Jan 6 
109 Jan 28 
49 Jan 10 
112% Nov 17 
25 Sep 27 
100% Jan 


% Jan 
1% Jan 
9 Jan 
10% Jan 
28% Jan 
281% Jan 12 
46% Jan 2 
37% Jan 4 
5% Nov 9 
25 Jan 2 
58% July 30 
7¥%, Jan 12 


154% Nov 
6% Jan 
5% Jan 

48% Jan 

122 Apr 
54% Nov 
3% Jan 

12% Jan 

68% Feb 23 

14% Jan 20 

26% Jan 4 
4% Feb 1 

22% Jan 2 


NNWCAMMODnd 


19% July 19 
114% July 22 
107 42. July 23 
2242 Nov Pe 


12% May 
71% Oct 
10%, Jun 
99% July 
29% Jun 
15% Jun 

32 Aug 
22% May 5 
35 


64% Nov 17 
10% Apr 6 
20% July 14 
101% May 24 
88%2 Oct 28 
94%. Apr 7 
98 Feb 18 
70 Feb 20 
15% July 19 
93%, Jun 1 
11% July 13 
32% Jun 2 
39% July 21 
14% Oct 31 
12 July 19 
17% May 4 
9% May 8 
28... Oct 1 
18% Jun 28 
504% Aug 9 


36% Mar 30 
1% Mar i 
3% Mar 1 
9 Mar 11 
13. Mar 8 
47% July 24 
114 Sep 17 
12% Mar 26 
395% Nov 3 
107% July 24 
43 Feo 1 
115 Feb 16 
112 Mar 23 
2 Mar 1 
4% Mar 1 
26% Jun 1 
4¥% Jun 10 
90 Sep 20 
18% Sep 25 
17% July 6 
73 ¥2 July 26 
16% May 5 
73% May 8 
10% Jun 11 
57 Oct 20 
29 Jun 30 
BME 2% 
28 =May 29 
1%4 Nov 16 
27%, Nov 5 
X13 %e July 14 
45% Sep 22 
24% July 19 
23%4 Nov 1 
39% July 16 
25% Jun 10 
15% July 15 
5 Apr 6 
28% July 26 
30% Sep 8 
149% July 6 


25 Apr 6 
14% Sep 11 
30% May 5 
30% Apr 5 
49% May 5 
66 Apr 5 
6% Jun 30 

6% Sep 18 
61 Nov 17 
34% Nov 3 
35% Mar 15 
44% July 24 
60 Sep 20 

8Ys4 Sep 22 
64 Sep 13 
42 July 14 
116% July 13 
70 July 31 
117 Aug 20 
29% Nov 1 
115% July 30 


2% Mar 13 
6% Mar 13 
36% Oct 258 
40% Oct 22 
40 May 8 
38% July 14 
60 Sep 21 
45% May 26 
92 May 5 
31% Mar 31 
66 May 1 
14% Jun 7 
14 July 12 
x17 Sep 29 
10% May 7 
13% Jun 5 
63% Mar 30 
130 Sep 29 
6 Oct 18 
7% Apr 1 
22 May 28 
82 May 7 
32% July 23 
33 July 24 
12%Jun 5 
27% Nov 19 


7 Apr 
90% May 
80% Jun 
9% Mar 


2% Mar 
46% Mar 
2 Apr 
34% Jun 
15% Jan 
7% Jun 
23% July 
11% Apr 
23% May 
20 May 
1% Jan 
39 Jan 
il Apr 
6 Dec 
10% Mar 
7¥e May 


x55 Mar 


38% Jan 
2% Jun 
13% Sep 


x94% Jun 


70 Dec 
4% Jun 
7842 July 
54 May 
6% May 
75% Apr 
3% Mar 


x20 Apr 


31% Nov 
“6% Apr 
6% Apr 
3% Jan 
16 Feb 
7 May 
344% May 


23 May 
a Jan 
Y% Jan 

2 Jan 

5 Jan 

29% Apr 


104 Jun 


x9% Dec 
12% Apr 
78 May 
25% Apr 
109% Aug 
106% Jan 
% Jun 

% Dec 
10% Apr 
1% Dec 
4342 May 
4% Jan 
8 Apr 
62 Dec 
4% Apr 
64% Apr 
4% Mar 
30% May 


15% July 
9 Apr 
6% Mar 
1% Mar 

14 Apr 

17% Jun 

122% Nov 


14% Apr 
9% Apr 
10 Jun 
12% May 
23% Jun 
34% Jan 
1% Apr 
1% Nov 
31 #£Dec 
17% Apr 
21% Dec 
30 Sep 
49 Mar 
2% Sep 
29% Sep 
27% Jun 


108 Dec 


40% Apr 


109% Aug 


89% May 
#* Sep 
% Apr 

BY May 
6 Apr 

18 Mar 

20 Apr 

30% Apr 

25% Apr 

22% Dec 

42 #£=Apr 

5% Jan 

3% Mar 

4 Apr 

3% Jan 

43 Apr 


116% apr 


3% May 
11% May 
“% May 
17% Feb 
3% May 
20 Sep 


11% Dec 
106% Dec 
92%. Dec 
14% Nov 


100% Mar 
— Jan 
7% Oct 
129% Mar 
74 £=%Jan 
8% Jan 
85% Jan 
5% Oct 
2742 Jan 
54 Jan 


4742 Nov 


34% Jan 
ts Nov 
1% Sep 
7% Sep 

10 Sep 

44 Jan 

110 Jan 

19% Jan 

215% Dec 

98 Oct 

39 Dec 

116 Jan 

113% Dec 

Feb 
14% Sep 

17% Dec 
3% Mar 

624% Nov 

11% Dec 

1042 Nov 

60 Jan 
9% Dec 

66 Nov 
7% Nov 

35 Aug 

18% Dec 
4% Jan 

17 Dec 
1% Dec 

27 Nov 


30 Vy Oct 


20% Jan 
15% Nov 
10% Dec 

2% Jun 
15% Jan 
26% Jan 
144% Jan 


21% Nov 
12% Jan 
18% Nov 
18% Feb 
39 Oct 
50% Mar 
3 Aug 
34% Feb 
59 July 
24 Nov 
31% Jan 
37 Mar 
60 Jan 
4% Jan 
4542 Jan 
38% Jan 
114 Feb 
4942 Jan 
113. Jan 
110 Jan 
% Ost 
2% Oct 
11% Jan 
13% Jan 
29% Dec 
29 Dec 
47 Dec 
40 Nov 
34% Jan 
62 Dec 
8% Nov 
4% Jan 
“6% Nov 
6% Nov 
55% Jan 
128 Dec 


5% Jan 
15% Jan 











For footnotes see page 2063. 
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NEW YORK STOCK RECORD 


Monday, November 22, 1943 





Range for Previous 
Year 1942 








STOCKS 
NEW YORK STOCK Range Since January 1 
EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share § $ per share $ per share 


"LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Noy. 18 Nov. 15 Nov. 16 Nov. 17 Nov. 18 Nov. 19 


g the Week 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 
28% 2812 2814 2842 2814 2814 28 26? 277s. 277 27 28 2,600 Swift International Ltd___-___- 27 ¥2 Nov 8 3542 Apr 22 1944 Mar 29% Nov 
28 28 2742 28 273 27 a7} 28 73,4 28 28 29! 5,500 Sylvania Elec Prod In 225, Feb 8 3542 Jul 3 1578 Aug 25% Dec 
55 514 51% 5); a4 : : $7 5 ) 5ly 7,600 Symington Gould Corp 452g Jan 2 8 4e May 20 3% Aug 5% Jan 

Talcott Inc (James) oe s+ a aad §34 Jan 25 83%4 Jun 2 Apr 

542‘%c partic preferred__-_-_ ‘ 35 Jan 2 € Apr { 32 Apr 

Telautograph Corp aete Jan ‘§ 54% Mar } Mar 

800 Tennessee Corp- ais . 834 Jan 33, Ma 2 2 May 

10,400 Texas Co. (The). : .25 % Jan : 53%s July i Apr 

2,500 Texas Gulf Prod icing No 7} 343 Jan ‘ 54 y 2 Apr 

3,100 Texas Gulf Sulphur. No par 7 Nov 3 3 y l: 28 Apr 

2,700 Texas Pacific Coa 1 & Oll__ oil 32 Jan 6§ f uly 2° § May 

8,200 Texas Pacific Land Trust ma ER 7% Jan 3 uly Apr 

2.900 Texas & Pacific Ry Co -100 544 Nov ¢ 27%, July # (3g. Jan 

1,300 Thatcher Mig Co __._Nc par 614 Jan Ll *t 28 Sep 

30 $3.60 conv preferred No par : Nov 

400 The Fair_- he AE iS No par May 

30 Preferred -__. = = __..100 Jan 

i ; L, ; 3,900 Thermoid Co_.__--- AES Rt Ae | Apr 

44 30 $3 div .cony preferred. ad nce Jan 

xb 3! 3* 3 33 2,000 Third Avenue’ Transit Corp._No par July 

12 3g 23% gs : 300 Thompson iJ R)- z 25 Jun 

30 2 , ae 3 K 700 Thompson Peres ts No par 2644 Feb July 

, i3 ; J 1,600 Thomps on- Starrett Co __No par 14 Jan Mar 

16 16!» ly 800 $3.50 cum preferred ___ Nc par 16 Jan Jan 

12% 1242 2 12* 4 215 27% 8,600 Tide Water Associated Oil__ .-10 934 Jan Jun 

100 100 100 100 3 1,870 $4.50 conv preferred No par 94's Jan Mar 

24 24 24° 3,200 Timken Detroit Axle_____.______10 23° ¥/, Nov 2 May 

x44 44 2 2,200 Timken Roller Bearing___._._Ne par 40%. Jan : 2 May 
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1242 
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SCAFPNENU BHUAA®OY 
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ro 
I ed 


2g 
4! 


_ 


7° 2 > 8 73 7% T° 7° 4 2,300 

1814 e 1 7s g7., 18'2 18% 1, : 3,900 

113% , , bo 17 12 12 234 Zhe $00 

348 2's . 27% 27; 27% 27% 2's 34s 5,100 

8312 342 B3le ie 84). 84 8&5 } i 80 

814 ” gto } 8! sare) 8!2 *8 B14 100 

2075 By 20" 8% 2043 20's 2014 2042 2 2 2 25,000 

a 3 281% : e 3B 27 ats 2742 273 : » 2s 8.500 $1.50 p2 *ferred Tinea 25 Jan 
100, 100" 100 100 10034 100 2 500 $4.50 prior pfd______...__No Par 99 Nov 
544 544 ih 58 D6 51, 5! Slo 556 *555 576 2,100 Twin City Rapid Transit No par 45, Jan 
70 ' ve ey , 3 69 70 70 7 84 if 200 T% - preferred... 3 67 Jan 
BS s7y 5“ S%y% 342 ‘ b4o ae 832 b 42 2 2 1,800 Twin Coach Co 6% Jan 


Jan 
May 
Jan 
Mar 
Jun 
Jun 
Jar 
Jan 


Tratsamerica | RR STS eR 6%, Jan 
Transcont’] & West Air Inc_ Bee 15% Jan < 
Traisue & Williams St’'l. _No par mt ins Jan 
Tri-Continental Corp_____ CaRE. | s Jan 
$6 preferred_____ No par 69 Jan 
Truax-Traer Corp______-__.No par 6's Jan 
20th Cen Fox Film Corp.__.No par 12%, Jan 


to 


KONO 1-18 OOVU.1m 








wo 
CSCOrWeu¥X UIODAou 


bt et 


Jan 
Jan 
May 


a! 


fo 


July @ Jan 

4 Feb 26 Sep 
May 2 Apr 
Avr 2 May 
2 Oct if 2 Mar 
July May 

2 July 53° Jan 
Oct 2 2 Jun 

2 Mar ; 2 Aug 
May 27 * Jun 
2Jun 3 Apr 
July Apr 
May 1: Mar 
Jun 4 Mar 
2 Jun May 
Jun ; Jan 
May % Jan 
5%4 Sep < July 


1,000 Under Elliott Fisher Co 42 Jan 
5,600 Union Bag & Paper__.__..__._No par 8 Jan 
8,400 Union Carbide & Carb__..__No par 77 Nov 
Union El Co of Mo’s5 pfd___No par 113 Jan 

190 Preferred $4.50 series_____ No par 10534 Jan 
1,600 Union Oi! of California__.________25 15°s Jan 
2,200 Union Pacific RR Co_-_ _._.100 80'4 Jan 
400 4%, non-cum preferred 100 797% Jan 
800 Union Tank Car___...-.+..._No par 2414 Jan 
16,000 United Aircraft Corp 5 25%. Jan 
300 5% conv preferred_._.._____ 93%2 Jau 
17,100 United Air Limes Transport _- Sm 17%4 Jan 
400 United Biscuit Ga. We par 16 Jan 
10 5%, com preferred 100 109’2 Jan 
300 United Carbon Co- cas yO BOT 5542 Jan 
200 United-Carr Fast Corp. _..._._No par 18%, Jan 
26,500 United Corporation : 44 Jan 
26,600 $3 preferred y 1738 Jan 








“ Ss) _ 
MwOAAHNWOOBAOANW OS to o-1 bw 


_ 


wr 


le Sep 22 Apr 
Jan Apr 
July : 2 Aug 
eJun £& ‘a Mar 
35 Apr 5%, Jun 
76% Sep 2 2 Jun 
2%2 July 2 ‘ 2 
29 Oct 2% 34 Apr 
5% Apr le Sep 
1314 May 2 Apr 
34 Nov 2 Apr 


5 7°56 Jan 
1 27, Jan 
pecooceglniegs ee 38% Jan 
hse 
5 


~ 


5,000 United Drug Co 
700 United Drewood Corp 
Preretred = 
2,800 United Electric Coal Cos_.___ _f 
600 United Engineering & Fdy s 
4.800 United Fruit Co oor 6014 Mar 
19,400 United Gas Iniprov’t ex-distribtion_ 2% Jun 
2,900 United Merch & Mfrs Inc_. 16%, Jan 
400 United Paperboard 343 Jan 
3,800 US & Poreign Secur 434 Jan 
100 $6 ist preferred €445 Jan 


uo 


~“Je] bo oy 


5‘e Jan 
26 Nov 


~ 
~ 


2 4 
57% 
54 
- 
‘ 
6 
5S 


St 
sit 


Wells s 


NOOR OSpAIA 


Ny 
a eo 

© <) 

“10 wea7h 


1,700 U S Freight Co 94 Jan 19 . July 4 May 
1,700 U S.Grypsum Co 59 Jan 2s 75%4 Oct 4 May 
50 7% preferred 173. Jan 18142 Apr May 
1,600 U S Hoffman Mach Corp 5%. Jan 1043 Oct 2s 2 Apr 
50 5'e9% conv preferred___ 39%, Jun 4442 Novy Jan 
800 U S Industrial Chemica!s 30 Jan x4254 July v2. Apr 
1,200 U S Leather Co____ 4 Jan 8 7% Apr @ Apr 
900 Partic & conv cl A_-_____..No par 137% Jan 6 19% Apr 7 Jan 
20 Prior preferred 108 Jan 16 114 Oct Jan 
14,100 US Lines Co_ ea a ; J 434 Nov 8 8% July 1s eee 
400 Preferred —_. 4 Pate 9 Aug 23 9% Jun RA 2 Ne in 
1,000 US Pipe & Foundry_ oe 29% Jan 13 37% May 25 22 May 29% 
100 U S Playing Card Co___....____- 29% Jan 13 42 July 26% May 30% 
900 dS Piywood Oorp...2 =< 2220 bid 32 Jan 15 44/5 Jun 20 Apr 324% 
1.200 US Realty & Impt No par jj Jan 2 3% May % Aug 1 
11,500 U S Rubber Co 25% Jan 46% Sep 2 Hyg May 27% 
900 8’, non-cum Ist preferred 101 Jan 129% July 2: Mar 103%4 
1,600 U S Smelting Rer & Min__ 46 Jan 62 May 37 Vq Apr 51% 
200 Preferred 645% Jan 74° Nov 58 Apr 71 
23,600 UD S Stee! Corp___. 47%, Jan 593% July 15 44'4 May 5534 
3,300 Preferred ____ ee fica 112 Jan 25 July 1s 107% Jun 119% 
3,700 U S Tobacco Co____ 201% Nov 29 . Agr: 1542 Apr 24 
7’> mon-cum preferred 42's Jan 50% Aug 6 39% Mar 46% 


~ 


wh aT EN bs ¢ 
os 


Ue Oe lotto 


700 United Stockyards Corp 15% Jan 3%4 July i % May 1% 
8,400 United Stores class A__.....___.___5 34 Jan 3° Oct ¢ %s Apr 1 
400 $6 conv preférred__......No par 56 Jan 88 Oct May 6042 
3003s Tiniv ersal- Cyclops Steel Corp______1 14% Jan 20%8 July 2 July 15% 
2,400 Universal Laboratories Inc. cate 2% Nov 6% July : ao oeon 
60 Preferred ‘- ._._No ‘par 30% Nov 40'%4 July 16 Pie " 
250 Universal Leal Tob_________No par 594 Jan 7542 July May 61 
8% preferred ‘ 150 Jan 12 163 Nov Apr 152% 


V 


1,300 Vanadium Corp of Am 15% Jan 25% July 





*35 Ve 36!) 3642 3742 37 


10% = 10'2 10'2 10% 1012 
25% 25% 25% 25% *25%2 
*104 110 *105 110 *105 


600 


20 
400 
20 


300 
2,500 
700 
270 
480 
900 
140 


Van Norman Co 
Van Raalte Co Inc 
7% Ast preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry .. 
5“, non-cum preferred 
Victor Chemical Works 
Va Page vgn Chemical No par 
7 div partic preferred. -..200 
va El & Pow $6 pref No par 
Va Iron Coal & Coke 5% naar 
Virginian Ry Co 
6% preferred._ 
Vulcan Detinning Co 
Preferred 


Wabash. RR 412% preferred___'100 
Waldorf System__ eihccoonmiine .-No par 
Walgreen Co No par 

413% preferred ..2-2 2 Ls “100. 





87%, Jan 
2542 Jan 
115 Mar 
4012 Nov 
51 Jan 
57 Feb 
20% Nov 
2% Jan 
39 Jan 
1160«— Jan 
2012 Jan 
27 Jan 


29% Jan 


80 Jan 
113° Jan 


2412 Jan 
7% Jan 
2053 Jan 
103. Feb 


~) 
'S) 


b 


125s Feb 
37% Oct 
120) Oct 
44% Oct 
65 . Aug 
6712 May 
26%4 Feb 
6%_ July 
6842 July 
x123 Aug 
45 Oct 
40 Oct 
3534 Sep 
110 -Aug 
148 Jun 


~) 
pars 


ies 


~ 


Ww 
OOOH HOR, UI 


7 


39%2 Oct 30 
1138 May 29 
28% July 15 
109 Jun 10 


21% July 

6% Mar 
16 §©6Apr 
97% Jun 











For footnotes see page 2063. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 16 Nov. 17 

$ per share $ ner share $ per 

48 50 46°45 } +7 i*2 
17% 18 l7*4 17%4 

67% 7 Ty . 

84s 

1% 

43 V2 


10%4 





Range for Previous 
Range Since January 1 Year 1942 
Lowest Highest Lowest Highest 
$ per share $ per share &$ per share $ per share 
38'2 Jan 12 5412 Oct 27 31% Apr 14 Nov 
15%, Jan 1854 May 25 1378 Mar Oct 
455 Jan 934 Jun 5 34g Apr Nov 
4'2 Jan 13. May 29 253 Jun Nov 
*3 Jan 25, Mar 29 May Nov 
26 Jan: 56 July 6 Feb Nov 
7%— Jan 1534 July 15 Apr 2 Dec 
+ Oct 11 32%3 Apr 21 Oct Jan 
_No par 23's Sep Jun Feb 
sanaiticanae 1742 Jun Jan Oct 
vet 28 Sa a Ji 5 26 July 2 Jan Nov 
_No par 8's July Jan July 
; 2642 July May Jan 
79%4 Nov 2 May Nov 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Saturday Monday 
Nov. 13 Nov. 15 


$ per snare $ per share 


Thursday 
Nov. 18 


Sales for 
the Week 
Shares 

5,100 Walker (Hiram) G & W 

2 200 Div redeem preferred__- 

7 ; ] 67% ‘sg 3,900 Walworth Co 
8% 7 845 8 ‘ 400 Ward Baking Co cl A___ _ 

13% 700 SINE Si hansen Sp ccessincs eg eoeieoel 

4315 500 oy BERR RS tele e o 
107% 22.300 Warner Bros Pictures____ __. 
24% 245 200 Warren Fdy & Pipe... .- 
20% 2 ; 2 20'% 800 Washington Gas Lt Co __-- 
13 42 , 342 lo 14 300 Waukesha Motor Co__ 
2214 2 2% la 2% 2 22 600 Wayne Pump Co___-__ 
6 5 b 6 ; AG 5,100 Webster Eisenlohr__._____ 
2114 , 2 500 Wesson Oil & Snowdrift__ 
$4 conv preferred 


Friday 
Nov. 19 


siare $ ner share 


No par 


15°% 5 q 9.300 

83 Be , 5 270 

92 . 580 

83 , < 60 

. 116 } ; 760 West Penn Power 412° 100 109 Jan 

1514 , 151 5% 51, 15% ‘ 900 West Va Pulp & Pap Co___._No par 1134 Jan 
108 106 2 } 2 80 6‘o preferred 103. Jan 
273% 27% 277 27% 273 ,100 Western Auto Supply Co 19 Jan 
31, x ‘ q 3 900 Nestern Maryland Ry 2% Jan 
73 500 4m non-cum 2nd preferred 5%a Jan 
2,300 Western Union Teleg class A_No par 3748 Oct 
,900 Class B No par 22 Nov 15 
,500 Westinghouse Air Brake 154% Jan 4 


West Indies Sugar Cerp 854 Jan 
West Penn Electric class A__No par 50's Jan 
7% preferred : 672 Jan 
6% preferred 57 Jan 


17‘2 Jun 
85 Aug : 
99 Oct 
8734 Oct 
119 Jun 
16%4 Oct 
110 Sep 22 
30*%4 Sep 
613 Apr 
11%. Apr 
4974 Oct 
23°4 Nov 
247% May 2 


Nov 
Jan 
Jan 


Aug 
Apr 
Apr 
Apr 
May 
Sep 
Sep 
May 
Apr 
a May 
Feb 


> + 2 Ww 


ou 


i“ j j 6 
43% : % 2 42%; 
23's es 2 y > 22°%s 23 
2014 y 20 


NT WAI Ola bm DW 
SCNyNaua’ ape 


- 
89 
~~ «J 


May 
90 88% 


125 
33 
24! 

108% 
5934 
9812 
204 
66 Ye 


17% 


> 
‘ 


18*%s 


67% 


125 
33 
24!5 

109'% 
59°24 
98 
20'% 
67 
1772 


1874 


3,500 
90 
400 
400 
60 
40 
,100 
30 


Westinghouse El & Mfg 
lst partic preferred ; : 
Weston Elec Instrument ______12.50 
Westvaco Chlorine Prod_- No Par 
$4.50 preferred 
Wheeling & Lake Erie 
542% conv preferred 
Wheeling Steel Corp 
$5 conv prior pref 
White Dental Mfg (The S S) 


81 
120 
31 


244% Nov 19 
106'2 Jan 15 


52 
85 
18 


58°, Jan 5 


15 


Jan 2 
Jan 5 
Jan 12 
Mar 13 
Jan 2 


Jan 14 20 


100 July 
136 Jun 
40 
29'%4 May 
11242 Jun 
60 
Jan 9 99 
2412 July 
712 July 


,000 
4,200 
,000 


White Motor Co 
White Rock Min Springs No par 
White Sewing Mach Corp__-____-..1 
$4 conv preferred 
Prior preferred 
Wilcox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred. 
Wilson & Co Inc._......._..W 
$6 preferred 
Wilson-Jones Co_ 
Wisconsin El Pow 6% pid 


.600 
2,600 
2,200 

.200 

800 
900 


* 400 
9,100 
9,100 


Woodward Iron Co 

Woolworth ¢«F W) Co___.__.--_._10 

Worthington P & M (Del).._No par 
7%. preferred. A... 190 
6% preferred B 

~ Prior pfd 442% series 
Prior pid 442% Conv series__100 

Wright Aeronautical 

Wrigley (Wm) Jr (Del)-__--No par 


» 


700 
300 
500 


Yale & Towne Mfg. Co 
Young Spring & Wire__._.._.__No par 
Youngstown Sheet & Tube__No par 
542° 
No par 


13% Jan 2 
334 Jan 5 
25g Jan 8 

40 Jan 15 

x20'2 Jan 19 
2%g Jan 2 
2%Jan 2 
8 Jan 6 
444Jan 2 

57'2 Jan 4 
9 Jan 27 

115 Jan 8 


17'¢ Jan 9 
3042 Jan 2 
1612 Jan 20 
11042 Oct 21 
10033 Oct 4 
44%, Jan. Q9 
46 Jan 9 
8744 Sep 20 
5842 Jan 4 


2114 Jan 13 
7is Jan ¢ 
30 Jan 6 
82 Jan 4 
942 Jan 2 


2234 Aug 
1058 July 26 
1g Oct 1 


7 
86 
27 


634 July 19 
91g Jun 28 
145, July 14 
9'g Sep 
86*2 Oct 
11% Apr 6 


119 


2412 July 2 
424e July 3 
25%, Oct 28 


149 
134 
54 


5742 Jun 18 


108 


704s Sep 29 


Apr 
Aug 
Apr 
Mar 
2 Jun 
Dec 
July 
a Dec 
Dec 
July 


July 


Apr 
Oct 


mS bo 


nN 
UVRPNUAWIOWM © 


Jun 


_ 
= 


Jun 
Mar 
Apr 
May 
Apr 
Apr 
Aug 
Apr 
20 >s Sep 
2 Sep 


~ 


Apr 


30 
Oct 1 


Jun 
Dec 
May 
Jun 
Nov 
Nov 
sun 
Jun 
Jun 
Apr 


Nov 12 


Sep 20 
Sep 18 
Jun 1 


Apr 20 








31°34 Sep 10 
17t2 July 13 
41% July 14 
98 Nov 12 
1633 Jun 7 


Z 


Zenith Radio Corp 
Zonite Products Corp 1 2 


8% Feb 
142 May 


5.000 
1,700 


292 30% 
344 33% 


30's 
342 


30'2 
378 


2912 


3538 


30%5 30%4 
33% 335 


*Bid and asked prices; no sales on this day. {In receivership. 


285 2834 29 29 


342 342 35e2 


3034 
33% 


19%2 Jan 12 
Jan 2 


37% July 13 
434 May 10 





—— — — 





a Deferred delivery.’ n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 

















Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 


Stocks, Railroad (Number 


Number of and Miscel. 
Shares Bonds 
314,106 $2,831,100 
682,490 4,539,500 
622,195 5,867,100 
828,070 7,606,300 
620,380 7,135,700 
906,290 9,679,500 


United States Total 
Government Bond 
Bonds Sales 


$5,000 $3,209,100 
24,000 5,009,500 
1,000 6,133,100 
37,000 7,958,300 
1,000 7,339,700 
7,000 9,976,500 


Bonds (Par Value) 
Foreign Foreign 
Governmert Corporate 
$9,000 

7,000 
14,000 
12,000 
37,000 
11,000 


$90,000 


Foreign 
Bonds 
$373,000 
446,000 
265,000 
315,000 
203,000 
290,000 


Total 
$315,000 
474,000 
737,000 
651,000 
819,000 
1,098,000 


of 

Shares) 

81,300 
148,380 
181,720 
165,855 
156,730 
288,615 


Week Ended Nov. 19, 1943 


Saturday 
PT icigesemtnc eqn sn ceteitammoentn osama oe 


Domestic 
$306,000 
465,000 
723,000 
637,000 
766,000 
1,083,000 


Wednesday NT OUI Y anna ccs as be ecip-cicemntvicindoateninnen in 


Thursday 


Friday Prig@ sn... ne ewe wan 


ee a we ee 





$24,000 








3,973,531 $37,659,200 $1,892,000 $75,000 $39,626,200 1,022,600 $3,980,000 "$4,094,000 











Jan. 1 to Now. 19 
1943 1942 
65,411,806 17,345,283 


Week Ended Nov. 19 
1943 1942 
1,022,600 557,145 


Week Ended Nov. 19 
1943 1942 


3,973,531 3,123,952 


Jan. 1 to Nov. 19 
1943 1942 
254,520,022 102,947,506 


$3,135,375 
106,406,600 
2,866,452,400 


Stocks—No. of shares 


Bonds 
Domestic__-- a 
Persian PovernmMent ncn nko pe sehen a 
WEP RTEE COC DOTORG oid n cohen nied nemesis om 


$75,000 
1,892,000 
37,659,200 


$61,000 
2,919,000 
40,499,200 


$6,248,550 
108,800,000 
1,946,265,300 


$3,538,000 
120,000 
19,000 


$196,175,000 $150,690,500 
11,891,000 3,753,000 
1,246,000 672,000 





$3,980,000 
90,000 
24,000 








$39,626,200 


$43,479,200 





$2,975,994,375 $2,061,313,850 


Total 














Date— 


November 
November 
November 
November 
November 
November 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


—Stocks 


4,094,000 


$3,677,000 $209,312,000 $155,115,500 








20 
Rail- 
roads 
32.53 
32.67 
32.54 
32.38 
32.53 
33.07 


15 
Utili- 

ties 
21.01 
21,09 
20.91 
20.70 
20.80 
21.20 


Bonds 





10 10 
First Second 
Grade Grade 
Ratls Rails 


100.62 64.69 
100.66 64.39 
100.51 64.36 
100.48 64.11 
100.68 64.35 
101.02 65.20 


Total 
65 

Stocks 
45.59 
45.61 
45.43 
45.12 
45.31 
45.93 


16 
Indus- 
trials 


107.01 
107.06 
106.98 
107.00 
106.99 
107.00 
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Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 








BONDS 
New York Stock Exchange 
Week Ended Nov. 19 


Friday Week’s Range 
Last or Friday’s 
Sale Priee Bid & Asked 


Friday Week’s Range 


BONDS 
Last or Friday’s 


New York Stock Exchange Bonds 


Sold 


Range Since 
January 1 


Interest 
Period 


Bonds 
Sold 


Interest Range Since 











Week Ended Nov. 19 
U. 8S. Government 


Treasury 1947-1952 
Treasury 1944-1954 
Treasury 1946-1956 
Trea . «fy 1944-1946 
Treasury _1946-1949 
Treasury 3 1949-1952 
Treasury _1946-1948 
Treasury 1951-1955 
Treasury 
Treasury 
Treasury 
rreasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
irewotly 
Treasury 
Treasury 
any Parm Mortgage Corp— 


34 
1944-1949 





























1949-1953 
1950-1952 
1952-1954 
1956-1958 
1962-1967 
1963-1968 
.__June 1964-1969 

_Dec. 1964-1969 
1967-1972 
1951-1953 
1952-1955 

















__.Mar 1948-1950 
..Dec 1948-1950 
_.Jun 1949-1951 

__..Sep 1949-1951 

_..Dec 1949-1951 

March 1950-1952 
Sept 1950-1952 

1951-1953 

1951-1955 

1953-1955 





3 
Home Owners’ Loan Corp— 
3s series A 
ls series M 
New York City 
Trunstt Unification Issue— 
3% Corporate Stock 


1944-1952 
1945-1947 


Period 


4-O 
J-D 
-S 


»r 
i) 


Soe 
,0U00 


REEVESSSETEERE 
SE 0b0E0babe 


grouse 
fr) 0 Ly ' ' ' 
wa” ~ OUoOU0aue 


HSS 
Sod 


Dhol bk 
; Sapteseerey 


SS EY 
26 


Oz 


Sale Price Bid & Asked 
Low High 
112.8 112.10 
*103.18 103.20 
*106.21 106.23 
*101.4 101.6 
*105.25 105.27 
*110.10 110.12 
105.15 105.17 
111.13 111.13 
*111.20 111.22 
*103.21 103.23 
*106.30 107 
*109.7 109.9 
*111.11 111.13 
*111.6 111.8 
*111.18 111.20 
*103.21 103.23 
‘106.18 106.20 
*106.19 106.21 
‘107.7 107.9 
103.25 103.25 
*103.15 103.17 
*100.13 100.15 
*100.2 100.4 
100.2 100.1 100.4 
100.4 100.2 100.4 
100.15 100.15 100.16 
*106.8 106.10 
*101.23 101.25 
*107.5 107.7 
"104.7 104.9 
“101.29 101.31 
*104.18 104.20 
*101.10 101.12 
*101.4 101.6 
*100.31 101.1 
“100.23 100.25 
100.15 100.15 
100.3 100.5 
*100.4 100.6 
*105.3 105.5 
*101.7 101.9 


100.25 100.25 
*101.6 101.8 


*101.3 101.5 
“101.2 101.4 


108% 108 109 


No. Low 
112.18 


January 1 


High 
114.1 
106.3 
103.3 
106.30 
110.27 
106 
111.28 
112.23 
104.26 
107.10 
109.11 
111.26 
111.29 
112.20 


~ 107.6 


100.12 
104.30 
101.25 
106.23 
101.5 
104.20 
100.26 
100.14 
100.15 
100.23 
100.9 
100.2 
100.12 
103.16 
100.9 


100.25 
101.i1 


101.5 
100.10 


103 ¥4 


107.23 
104.20 
104 
101 
100.21 
100.22 
100.6 
101.4 
105.7 
102.13 
107.8 
102.7 
104.20 
100.28 
101.2 
101.4 
100.26 
100.30 
100.9 
100.29 
103.16 
101.12 


100.25 
102.28 


102.27 
100. 10 


110% 








Telephone 
REctor 2-2300 





Foreign Securities 


WERTHEIM &:CO. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 
NY 1-1693 

















foreign Govt. & Municipal 


Agricultural Mtge Bank (Colombia)— 
OGid sink tund GB orice nrc ny 1947 
4Gtd sink fund 6s 1948 

Akershus :King of Norway) 4s__-_1968 

SAntioguia +Dept) coll 7s A 
SExternal s f 7s series B 
4 External s f 7s series C 
4External s f 7s series D 
4External s f 7s ist series 
SExternal sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series__1957 

Antwerp (City) external 5s 

Argentine (Nationa) Government) — 

S f external 4%s 1 

S f conv loan 4%s 
S f ext) conv loan 4s Feb 

S f ext] conv loan 4s Apr 

Australia «Commonw’'lth) 5s of '25_1955 
External 5s of 1927__-__--_---.1957 
External g 4%s of 1928 

Beigium external 6s 
Buternal s f 66.........._.......1985 
External s f 7s 

tA4Brazil (U S of) external 8s 
External s f 64s of 1926 
4External s f 6%s of 1927 
47s ‘Central Ry) 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s 

Buenos Aires ‘Province of)— 
46s stamped 
External s f 4%-4%s 
Refunding s f 4%-4'%2s_______._1976 
External readj 438-455 1976 
External s f 4%2-4%s 1975 
3% external s f $ bonds____.._- 1984 

Canada ‘Dom of) 30-yr penne 
25-year 3%s 

















s 19f8 
_.Jan 15 1948 
Jan 15 1953 
Jan 15 1958 


4Carlsbad (City) 8s 1954 
Chile +Rep) External s f 7s_._.__.1942 
\7s assented 1942 
4€External sinking fund 6s_____.1960 
A&s assented 1960 
Ext! sinking fund 6s_._.cm0Peb 1961 
ans assented Feb 1961 
“Aw external s f 6s_.___ Jan 1961 
aos Jan 1961 
Sep 1961 

26s assented__......._...Sep 1962 

















SyEreeeey 
O>hZI000 


8 eo rehink, 
SSO S20> hm 


ace 
ids 


54 


17 

16% 
18 

17% 
22% 
165% 
22% 
57% 


99% 
93% 
85 
84% 
93% 
93% 
90 
100 2 
100 
101 
54% 
48% 
48 
493% 
92% 
92% 
95 Ye 


6834 
69% 
70 
! 373% 
eT o4@BYw% 


85% 
94% 
94% 
91 
100% 
100 
101 
5414 


79% 
80% 
60% 


107% 111% 


: bs 
* 97% 
97% 
101% 
101% 
100% 


18% 
PN, 
1Rk% 
1934 
18% 
ony, 
1R°% 
193, 
.o7 . 
on, 
184, 


107% 
104% 
10414 
103% 
105% 
105% 


24% 
26 

255% 
26% 
25% 
Fe 

25 Ve 
26% 


25% 
25%, 





Chile (Rep) (Continued) — 


4External] sinking fund 6s 
46s assented 

External sinking fund 6s 
46s assented__-_ 

AChile Mortgage Bank 64s 

A6%es assented 

ASinking ‘fund 6%s 
46%s assented 

AGuaranteed sink fund 6s 
A6s assented 

4 Guaranteed sink fund 6s 
46s assented 





47s assented 
4Chinese (Hukuang Ry) 5s_____._1981 


Colombia (Republic of)— 
46s of 1928 


AColombia Mtge Bank 6's 
4Sinking fund 7s of 1926 
4Sinking fund 7s of 1927 
Copenhagen (City) 5s 
25-year gold 4'2s 
A4Costa Rica (Rep of) 7s 
Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4'%s 
442s external debt 
Sinking fund 5%s 
4Public wks 5%s 9 
A4Czechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B 1 
§ADenmark 20-year ext] 6s 
External gold 5's 
External gold 4's 
§ADominican Rep Cust Ad 5%s___1942 
§41st series 542s of 1926 
$A2d series sink fund 5%s_____ 1940 
Customs Admin 5%s 2d series___1961 
5%es Ist series 
ne De MONI ns on 1969 
SEstonia ‘Republic of) 7s 
Finluna (Republic: ext! 6s 
French Republic 7s stamped_______ 1949 
7s unstamped 





Greek Government— 

eo et Co ee ewe | 

Gn eee WORE ie ek 1968 
Haiti (Republic) s f 6s series A___1952 
Helsingfors ‘City: extl 6¥%es______- 1960 
Irish Free State extl s { 55s_.._____ 1960 
SJugosiuvia :State Mtge Bk) 7s___1957 
SMedellin :Colombia) 6%s__.._._1954 
Mendoza {Prov) 4s readjusted 
Mexican Irrigation— 

44'%s stamped assented 
4 Mexico +US? exti 5s of 1899 €___1945 

4Assenting 5s of 1899 

SAssenting 4s of 1904 

AAssenting 4s of 1910 

SATreasury 6s of 1913 assent___1933 
Minas Geraes (Statei— 

4Sec external s f 6%s 1958 

4Sec external s f 6%s 1959 
AMontevideo ‘City) 1952 

46s series A___- 1959 

1957 





New South Wales (State)— 
External s f 5s___ 
External « f 5s 

Norway external 6s 
External sink fund 4%s______ ~~ 1956 
External sink fund 4%s 
4s sink fund ext! loan 





4Penama (Rep) ext] s f 5s ser A_ roa 
4SStamped assented 5s 963 
Stamp mod 3%s ext to 
Ext sec ref 3%s series B 
4Pernambuco (State of) 7s 
4Pervu ‘Rep of) external 7s 
4Nat loan ext] s f 6s lst ser____1960 
4Nat Loan extl s f 6s 2d ser____1961 
§APoland ‘Rep of) gold 6s 9 
44%es assented 
AStabilization loan s f 7s 
44's assented 
4SExternal sink fund gold peneaae T' 
44s assented 
4Porto Alegre (City of) 8s 
SExternal loan 7'%s 1 
4Prague (City of Greater) hentai 
Queensland (State) ext] 6s 
SRio de Janeiro (City of) 8s_____ 1946 
OExtl] sec 64s 9 
Rio Grande do Sul (State of)— 
48s ext) loan of 1921 
46s external sink fund gold 
47s external loan of 1926 
47s municipal loan__._______._1967 
Santa Fe external sink fund 4s____1964 
45ao Paulo (City of Brazil) 8s_...1952 
46%s ext) secured s f 9 
$A4San Paulo (State) 8s 
48s external 
47s extl water loan_________.__1956 
46s ext] dollar loan 1968 
§$ASecured s f 7s e 1940 
Serhs Croats & Slovenes ‘Kingdom)— 
48s secured external 1962 
47s sertes B sec extl 
4Silesia (Prov. of) ext] 7s___._.__.1958 
44s assented__._______________1958 
Sydney (City) s f 5%s 
4Uruguay ‘Republic’ ext] 8s 
SExternal sink fund 6s 
4External sink fun4 6s 1 
3348-4-4428 ($ bonds of 1937)— 
External readjustment 1 








3%e-4%—-4% extl conv 

4-4%-4%os ext] readiustment____1978 

3s ext) readjust ment 1984 
OWarsaw (City) external 7s. 

A4lan assented... ____ ________ 1958 
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sep 
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19 


20 
183% 


20 


High 


19 


A 


Low High 
20% 
18% 


SCs SCH UNO DCH 


t, @i 


26 
25% 
26 
25% 
25 
24% 
24% 





Por footnotes see page 2068. 
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Volume 158 Number 4231 








8B Oo N D i) Friday Week’s Kange 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Nov. 19 Period Sale Price Bid & Asked Sold January 1 


Low High Vo. Low High 





BB. v N Dos . = 
4 Friday Week’s R. 
New York Stock Exchange Interest Last or Friday's. Range Since 


Week Ended Nov. 19 Period Sale Price Bid & Asked January 1 
Low High * Low High 
99 99 5 62 10642 
10944 109°, . 107% 110% 
1074 108 101 107 be 
495, 495% 48 60% 
1045, 1054 2s 102% 105% 
100%4 101% 100°4 102%» 
47 47 y 30% 57% 





Railroad and Industrial Companies 


tAbitibi Power & Paper— 
§A5s series A unstamped 
4SStamped 
Adams Express coll tr gold 4s__._.1948 
Coll trust 4s of 1907 
10-year deb 4%s stamped 
Ala Gt Southern ist cons A 5s_..1943 
lst cons 4s series B 1943 
ist mtge 3%s ser A 
Alabama Power Ist mtge 3%s____ 19772 
Albany Perfor Wrap Pap 6s__-----1948 
6s with warrants assented 1948 
Albany & Susquehanna RR 3'2s___1946 
3%2s registered 


t$ACarolina Central Ist gtd 4s____1949 
Carolina Clinch & Ohio 4s________1965 
64% T1l% Carriers & Gen Corp 5s w w 
482 76% Cart & Adir 1st gtd gold 4s 
102 104! Celanese Corp 342s debs__________1962 
102 103 Celotex Corp 3%4s debs. 1955 
» 107 103% 106 4Cent Branch U P Ist gold 4s____1944% 
tCeptral of Georgia Ry— 
Gilat Mite S62. cnnaweeans Nov 1945 
§$AConsol gold 5s 
4Ref & gen 5's series B 
4Ref & gen 5s series C 
A4Chatt Div pur money gold 4s__1951 
4 Mobile Div Ist gold 5s 


~ 
} 
— 


SISRSS 
RO ,00 
TSE 

Pa 


10142 102 102 
2 105'2 101% 105'. 
» 108%2 110 
90 5 2 90'2 
90 ] 92 90%2 
1002 94 100% 
98%4 : 2 99 


> aa 
+o OSSp> 


89 6842 91 
39 * 23%, 50 
13 %e 6% 19% 
14 6% 193% 


57 35 573 
aon . ovi"4 


a 
©3550 


66606 
<1 
“066 


> > > > & 


Central [Illinois Light 3%es 
‘eas tACent New Eng list gtd 4s______ 1961 
- ra t4Central of N J gen gold 5s_____ 1987 
954 5s registered 
AGeneral 4s 
69 4s registered 
: ee Central N Y Power 3%s 
i ra Centrul Pacific 1st ref gtd gold 4s_1949 
2 91% Throngh Short L Ist gtd 4s 
9 406 Guaranteed gold 5s___-________ 1960 
107‘ Central RR & Banking 
§45s stamped _...1942 
Certain-teed Prod 542s A 


6 


Alleghany Corp-— 
5s modified 
5s modified 
45s income 
Alleghany & West list gtd 4s_._-~- 1998 
Allied Stores Corp 4's debs 
Allis-Chalmers Mfg conv 4s 
Am & Foreign Pow deb 5s 
Amer I G Chem conv 5's-_---.-- 
Am Internat Corp conv 5'2s------ 1949 


i: 
=) 


1 10012 
93% 
87344 
67 
104 
, 107 
88: 

2 105 
107 


>» 
> oO 
<b 


&! 
' ’ 
1 wt SG 


TERR 
»OO0O0 
: 


S52 
Zan 


Soa 
wISOoNKY DH 
2} >" 
>OmRO 


~ 
: 
i= 


RE 
bz 


American Telephone & Telegraph Co.— 
a eS eee a 1961 
a6. GOnenteres..... cet nbn 1966 
3s conv debentures__...--~-- ~~~. 1956 

Amer Tobacco Co deb 3s 

Am Wat Wks & Elec 6s series A__.1975 

SAnglo-Chilean Nitrate deb 

Ann Arbor list gold 4s_- ‘ 

Ark & Memphis Ry Bdge & Term 5s eh 

Armour & Co (Del) 4s B 955 
lst sink fund 4s series C tpely 3897 
Ts income debentures____-_----. 1978 


> 
° 


108 5% 110% 
1087 Y; 
” pts i cenat Chesapeake & Ohio Ry— 
4, 103% Ve 105 General gold 44es......_.-...... 1992 
» 109 » 109% Ref & impt mtge 34%s D 
67 » 94 Ref & impt M 3s series E 
7434 785 Potts Creek Br Ist 4s 
, 1025 R & A Div list cons gold 4s 121 
> 105% 3%, 106% 2d CORGW BONE OR... cides 1989 
, 104% » 107%a tAChicago & Alton RR ref 3s 195% 


113% 


ROSE ES 
3 20a9 


"a 
< PE 
“> 


* 
° 


Chicago Burlington & Quincy RR— 
Iilinois division 34s__________-_- 1949 101 
6 119% oe ly y 3%4es registered 
105 5 545 Illinois Division 103 4 
105 5 % 4s registered é 
Pi 2 f ‘ General 4s 973% 
, 110% ‘ Cf 3; Ist & ref 42s series B 814 
Ist & ref 5s series A 8814 
Chicago & Eastern Ill RR— ‘ 
4Gen mbge ine (conv) - 44 
Chicago & Erie lst gold 5s 
Chicago Gt West 1st 4s series A.__1988 76 
4Gen inc mtge 4s 2038 41! 
tAChic Ind & Louisville ref 6s A__1947 
4Refunding gold 5s series B____1947 
ARefunding 4s series C 
Alst & gen 5s series A 
ASist & gen 6s series dens 


Atchison Topeka & Santa Fe— 
General 4s 
Adjustment gold 4s 
Stamped 4s 
Conv gold 4s of 1909 
Conv 4s of 1905 
Conv gold 4s of 1910__-_- 
Trans-Con Short L Ist 4s 
Atl Knox & Nor Ist gold G66 sca 1946 
Atl & Charl A L Ist 4%s A_------ 1944 
lst 30-year 5s series B 
Atlantic Coast lst cons 4s_ 
General unified 44s A 
L & N coll gold 4s 
Atlantic & Danville Ry 1st 4s_.__._1948 
Second mortgage 4s... .-.----~-~- 1948 
Atl Gulf & W I SS coll tr 5s 
Atlantic Refining deb 3s 


' TSR Z> 
SSS LOPS SOSOU0OLS6 


Gea Get Cag Has Sg Se 


nn. 


& 
ta 


tChicago Milwaukee & St Paul— 
AGen 4s series A 
AGen gold 3%2s series B__.May 1 1989 
pa 4*a8 series C May 1 1989 
en 4's series E May 1 1989 
Baltimore & Ohio RR— AGen 4%s series F May 11989 
lst mtge gold 4s July 1948 tChic Milw St Paul & Pac RR— 
Stamped modified bonds— AMtge gold 5s series A 
[st mtge gold (int at 4% to 4Conv adjustment 5s 
Oct 1 1946) due July 1948 
Ref & gen ser A (int at 1% to tChicago & North Western Ry— 
Dec 1 1946) 1995 - 4 267 25% SGeneral gold 3's . 
Ref & gen ser C (int at 14% 3'2s registered 
to Dec 1 1946) due 1995 - , ‘2 2 AGeneral 4s 
Ref & gen ser D (int at 1% to 4s registered 
Sep 1 1946) due 2000 915 4 3 Vy AStpd 4s n p Fed inc tax____1987 
Ref & ee ser F (int ai 1% to AGen 4%s stpd Fed inc tax__._1987 
Sep 1 1996 L 4Gen 5s stpd Fed inc tax 
AConv due 2 ‘ 2 % 44%es stamped 
Pgh L E & W Va System— §ASecured 642s 
Ref gold 4s extended to___-1951 } ; 05 7 Alst & ref gold 5s 
S’west Div Ist M (int at stlick Alst & ref 442s stpd 
to Jan 1 1947) due Alst & ref 4%s C 
Toledo Cin Div ref 4s A AConv 434s series A 


Bangor & Aroostook RR— 


w 


t$AChicago Railways ist 5s stpd 
25% part paid_ ‘ost 1 

tAChic RI & Pac Ry gen 4s 

ACertificates of deposit Ms +3 57 Ye 

$ARefunding gold 4s Vo 261, 
$ASecured 4%s series A » | "376 401 
AConv gold 4%s 8 ‘ Ve 13% 

Chicago St L & New Orleans 5s..--1951 és ” goV, 





ped 
Battle Creek & Sturgis Ist gtd 3s__1989 
Beech Creek Extension Ist 34es_- 
Bell Telep of Pa 5s series B 
lst & ref 5s series C 
Beneficial Indus Loan 2%s ; 
2%s debentures_-_-_-~---------- 1956 é y Gold 3%s ; a $2 


Beth Steel 342s conv debs 1952 
Consol mtge 3%s series F 
Consol mtge 3s series G 
Consol mtge 3%s series H 


Memphis Div Ist gold 4s ru 5414 ; fe y 71 


Chic T H & Southeastern lst 5s_._1960 2 a 5 
Income guaranteed 5s Dec 1 1960 % ! 34 62 
ACertificates of deposit : : ‘ 2 55% 


Big Sandy lst mtge 4s Chicago Union Station— 





Boston & Maine list 5s AC 
lst M 5s series II 
Ist. gold 4%4s series JJ__------. _1961 
Ist mtge 4s series RR 1960 
AlInc mtge 4s ser A 

t4Boston & N Y Air L Ist 4s 


Bklyn Edison cons M 3%s 
Bkiyn Union El Ist gold 5s 
Bklyn Union Gus Ist cons gold 5s- <=. 
lst lien & ref 6s series A 
Debenture gold 5s 
ist lien & ref 5s series B 
Buffalo Gen Elec 442s B 
Buffalo Niag Elec 3's —— C_..1967 
Buffalo Rochester & Pgh R 
Stamped modified Gakenees at 
32% to 1946) due 195 
tBurlington Cedar Rap & Nor— 
§A1st & coll 5s. 
ACertificates of deposit 
Bush Terminal 1st 4s 


Bush Term Bldgs 5s gtd 


California-Oregon Power 4s_______1966 

Canada Southern cons gtd 5s A___1962 

Canadian! National gold 4%s______ 1957 
Guaranteed gold 5s 


Guaranteed gold 5s 
Guaranteed gold 4%s__ 
Guaranteed gold 4%s________ ~.1956 
Guaranteed gold 4's 1951 
Canadian Northern Ry deb 6%2s___1946 
Can Pac Ry 4% deb stk perpetual 
5s equipment trust ctfs._......_1944 
Coll trust gold 5s ; 
' Collateral trust. 4%s 











lst mtge 3%s series E 

1st mtge 3¥%es series F 
Chic & West Indiana com 4s 

Ist & ref 4%s series D 


tAChilds Co deb 5s 
ADebenture 5s 
tAChoctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s 
lst mtge 3's 
Cin Union Term ist gtd 3%s D__-.1971 
lst mtge gtd 3%s series E 19 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4's series E 
Cin Wab & M Div Ist 4s 
St L Div ist coll tr gold 4s 
Cleveland Elec Illum 3s___-.-___-_-1970 


Cleveland & Pittsburgh RR— 
Series C 3%s gtd 
Series D 3¥%s gtd_----.---. ~-1950 
General 4's series A 
Gen & ref 4%s series B__--- ~~_-1981 
Cleve Short Line list gtd 4%s 
Cleve Uriion Term gtd 5'es-_-..-- tsb 
lst s f 5s series B gtd 
1st s £ 4's series C 
Coal River Ry list gtd 4s__________1945 
Colo Fuel & Iron 5s inc mtge 


Colorado & Southern Ry.— 

4l25 singe ae ep modified ) 
Columbia G & E deb 5s 

Debenture 5s 1961 
Columbus & H V ist ext] gold 4s__1948 
Columbus & Sou Ohio E! 3%s_-_.._1970 
Columbus & Tol 1st ext] 4s 95. 
ACommercial Mackay Corp— 

Apr 1 1969 


93 
93% 
835% 


86 


4634 

103% 10374 

1025% 103% 
*109'% _. 

10842 109 
*113% —-- 


109%4 110 


109% 11042 
114 #114 


107% 110% 
100 =105% 
94% 105% 
97 105% 


97 

68 

55% 
111% 
112 
110% 
113 


8912 
90% 
61 
5812 
83% 

10914 


108 
108 


105% 
99 
94 
8654 
73 V4 

104 
93% 


532 
104% 
103% 
11042 
111 
112% 


114 


111% 
115% 





For footnotes see page 2068. 




















2066 THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK BOND RECORD 
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B o N D s Friday w eek’ s : Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchangs Interest Last or Friday’s Bonds Range Since 
Week Ended Noy, 19 Period Sale Price Bid & Asked Sold January i Week Ended Noy. 19 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low Hiohk Low High No, Low High 
113%% 113%% ‘ 113%, 114 Hlinois Central RR—(Continued ) 
109% 110 108*%4 111 
102 102 4 100%, 102 





BONDS | Friday Week’s Range 





' 
m4 


Conn Ry & L ist & ref 442s___--__ 1951 
Conn River Power s f 334s A__--__1961 
Consolidated Cigar 3%4s s. f. debs_1953 
Consolidated Edison of New York— 
3448 debentur 
3i2s debentures____ cere See? 
3ies debentures.__.._______.____1956 
312s debentures.___.____..._.__...1958 
Consolidated Oil conv deb 34es__--1951 
~4Consol Ry non-cony deb 4s___.1954 
ADebenture 4s..................1955 
2Debenture 4s__---- Sa 
Consolidation Coal s f 5s__-__----.1960 


a 
z 


65 65 2: 56% 6754 
46 47° 3 4242 541% 
"9414 97 85 (943, 
755 63% 7 
72 72 58 

55 61 472 

*61 632 48}2 

87s 5 


rs 
a 
' 
> 


Rody 


101% 101% 15 4 10415 Li tehfield Di v st gold 3s_______1961 
10412 104%4 2 10744 Louisville Div & Term gold 342s_1953 
1062 107 4 o%4 10842 Omaha Div ist gold 3s_________1951 
108%5 108% : 9672 10944 St. Louis Div & Term gold 3s____1951 
1047, 105 : 03%4 105% Ty CR slp: a ae a 1951 
‘ 4212 317 514% Springfield Div ist gold 3! waa. 

4342 < 51% Western Lines Ist gold 4s_______1951 

, 51% ll] Cent and Chic St L& N Oo — 

Joint Ist ref 5s series A_______.1963 
ist & ref 442s series C.-...__--- 1963 


hem Sy 
000 


Pa So Cy Ca Pap 


62% 


' 
‘ 
aes 


KGGdy6 


47% 
4346 


99%4 99% , 103 


auNQuuueg 


au 
‘ 


Consumers Power Co— 
ist mtge 3 as Se se I 108 *4 108 %4 108 %%4 8 110 
lst mtge 3% TIT AEE } *109 % :09 111% 
ist oe Ri ceetcacahciec wrens 110% 110%4 111% 36 103% 112% 
ist mtge es i ee J 107% 107 107%, 17 542 10942 Inland Steel ist mtge 3s series F__1961 
ist mige 3:3 : . _._.~1969 {-/ 10942 109%4 le 111% inspiration Cons Copper 4s_______ 1952 

Crane Co 24s s f debs 1950 *102%8 102% Interlake Iron conv deb 4s__.____. 1947 

Cruci bl le Steel 314s s f debs_-__---1955 9642 96%4 c 98 ' ~AlInter-Great Nor 1st 6s series A_1952 

§$4Cuba Northern Ry Ist 5%2s_----1942 2°% 4258 42% : 4Adjustment 6s series A___July 1952 

Deposit receipts : 38% 39 2s 4S ist. Ss-series. B......._-.-__.....1956 

ACuba RR 1st 5s gold 51%4 52%. 38 92%2 Alst gold 5s series C ~-co wb P56 

LDeposit receipts_-_-_- Eve 42 42 344 Internat Hydro El deb 6s_._______.1944 

M7 es series A exiended to_ 3 *47¥2 50 Internat Paper 5s series A & B___1947 

Deposit receipts *38 40 Ye Ref sink fund 6s series A 
A6s series B extended to 50 2 a Int Rys Cent Amer lst 5s B_____--197 

ADeposit. receipts..._.-.....---.-. 397% 26°8 39% lst lien & ref 644s sacsromenst 


Curtis Publishing Co 3s deb 1955 100 Int Telep & Te eleg deb gold 416s___1952 


Ind Ill & Iowa ist gold 4s 
tA4Ind & Louisville lst gtd 4s_____ 1956 
Indianapolis Union’ Ry 3%s ser B_1986 


82 
2446 
108 ‘2 
104%% 
101% 
102% 
24% 
612 
23% 


Pay Got Pay fas fe Ss ts Sy Ce > Ce fe fe te ee 
' ‘ ' ‘ ' ' ’ ' " ’ ‘ ' 
> >em-"OSSOSO0Om == S&S 


& 
ta 


Cer 


Dayton P & L ist mtge 3s__--.-- 1970 

Davton Union Ry 3¥%s series B__-1i965 

ek ware & Hudson 4s extended 1963 

4 Den & RG ist eons gold 4s___1936 
Consol gold 442 

tA ‘Denv & RG W gen 5s_---- Aug 1955 

Assented (subject to plan)__-- 

ARef & impt 5s series B------~--- 1978 


“y 


James Frank! & Clear 1st 4s_____- 1959 
Jones & Laughlin Steel 3%s_____-_1961 


Lg 


» 
—) 
~ 


% 
CObLOH% ObASoE OS 


ie eR 
! 


6' 6d 
vas 


Kanawha & Mich Ist gtd gold 4s__1990 

t§$AK C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 

Kansas City Southern Ry list 3s__.1950 
Ref & impt Apr 1950 

Kansas City Term Ist 4s By SESE RY 1960 


> h 


{Des M & Ft Dodge 4s ctfs 
tADes Plains Val lst gtd 4'es_- 
Detroit Edison 4s series F 
Gen & ret mige 342s series G__.1966 
Gen & ref 3s series H 7 
beiroit & Mackinac ist lien gold 4s oe 
ASeconu 1995 
Detroit Terin & Tunnel 442s 
Dow Chemical deb 2%s 
Dul Miss & Iron Range Ry 3%2s_--1962 
+§$4Dul Sou Shore & Atl gold 5s___1937 
Duquesne Light 1st M 3%s-------1965 


> 
! 


os 


pool 
5 


Stamped 

Plain 

44es unguaranteed 
Kings County El L & P 6s__.__-__- 1997 
Kings Co Lighting ist 5s 5 

Ie de 9OR- Ot68se on es 1954 
Koppers Co lst mtge 342s___.__-_. 1961 
Kresge Foundation 3% notes 
t4Kreuger & Toll 5s ctfs 


Cp Ray Sig ag ip Sn Beg 
hh hh) 


ER 
wie, 


4 
6 
1 
S) 


' 
ae} 
Ree 
a 


sh 
an 
k 


103'2 


Re 
th th 


*107% 
110%4 
*148 Mee 
1014 8 : 
106 : ‘ by Laclede Gas Light’ extd 5s 
77 a ; Coll & ref 5'2s series C 
*75 : 5 Coll & ref 5's series D 
9938 c Vg Lake Erie & Western RR— 
5s extended at 3% to 
9934 $ 27 Lake Sh & Mich Sou gold 342s____1997 
5832 , Stes registered 
; Lautaro Nitrate Co Ltd— 
*104 4 : Z Alst mtge income reg 
Lehigh Coal & Navy's f 4%e2s A____1954 
Cons sink fund 4%es series C____1954 
Lehigh & New Eng RR 4s ‘A 
Lehigh & N Y ist gtd gold 4s 


Pirestone Tire & Rub 3s deb Qe 1027 ; : 
Flintkote Co 3s debs____--__--.--- 1958 ; 103% Lehigh Valley Coal-Co— 
4AFPlorida Cent & Peninsular 5s___1943 as Ist.& Tref sink fund 5s__________ 1954 
tFior.aa Last Coast Ist 44es 99 5s stamped 

Gist & ref 5s series A 3534 ages ist & ret sink fund 5s 

. &Certificates of deposit : > 37% 5s stamped 
2Fonda Johns & ne pt RR— ee wp Lerner fund 5s 

$i 2- " i u s 

iii Or eens f eg mr Leh Val.Harber Term gtd 5s___._ 1954 

; 5 Lehigh Valley N Y¥ 4's ext 5 
Food Machinery Corp 3s debs 4 103% 
Francisco Sugar coll trust 6s 5 ; 993% Lehigh Valley RR— 
4s stamped modified 


4s registered 
4'2s stamped modified 
44es registered 


<9 ey 


East Ry Minn Nor Div Ist 4s 
East Tenn Va & Ga Div Ist 5s*.-- 
Ed E] Ill (NY) ist cons gold 5s____1995 
Elec Auto-Lite 2%s debs____--__-- 1950 
Elgin Joliet & East Ry 3% 
Ei Paso & S W Ist 5s 
5s stamped__ 
Empire Gas & Fuel 31gs__ 
rie Railread Co— 
ist cons M 4s series B 
4Gen mige ine 432s series A___.2015 
N Y & Erie RR ext! Ist 4s____--_ 1947 
Ohio Div 1st mtge 3%s 


mae 
is 
~ 


eo 
ho 


6 
oy 
ke 
>> 





shh 
4O 
' 





J-J 
J-D 
J-D 


oy 
a) 


RR 
tn 
Lg 


ras 
oct 


E 
7) 








Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings Stes 194 
tAGeorgia & Ala Ry 5s 
¢t$4Ga Caro & Nor Ist ext 6s 
Goodrich {‘B fF) ist 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term lst gtd 5s 
Great Northern 44s series A 
General 5%es series B 
General 5s series C 
General 4/es series D 
General 442s series E 
General mige 4s series G 
Gen mige 4s senes H 
Gen mige 354s series I 
AGreen Bay & West deb ctfs A 
4Debentures ctfs B 
Gulf Mobile & Ohio 4s series B____1975 
4&Gen mtge ine 5s series A 
Gulf & Ship Island RR— 
lst & ref Term M Ss =e 
Gulf States Steel s f 442 
Gulf States Util 34s rhe pa am 


Hocking Valley Ry Ist 412s 1999 
3§4iiousatonic Ry cons gold 5s___1937 
Houston Oil 414s debs 1954 
Hudson Coal ist s f 5s series A___1962 
Hudson Co Gas ist gold 5s_______1949 
Hudson & Manhattan 1st 5s A____1957 

4Adj income 5s_.__________ Feb 1957 


Illinois Bell Tele 24%, 
Winois Central RR em 4---1981 


Extended Ist gold 342s______ oun 

Ione gy RORTOM i et ~~1951 
ateral trust gold 4s__.__ 

Refunding 4 "hana = —-tiee 

Purchased lines 31% 

Collateral trust sold | ee 


101% 


97% 
92% 
96 
60% 
5142 
47 


43' 
46%e 





5s stamped modified 
Lehigh Valley Terminal Ry ext 5s_1951 
Lex & Eastern 1st 50-yr 5s gtd__ 1965 
Libby McNeil &. Libby 4s 
Liggett & Myers. Tobacco 7s 

5s debenture 


Little Miami gen 4s series A 
Long Dock Co 334s ext to 
Long Island unified 4s 
Guaranteed: ref gold 4s 
4s stamped 
Lorillard (P) Co deb 5s 
3s debentures _._ Sine : 
Louisiana & Ark Ist 5s series A___1969 
Louisville Gas & Elec 342s 
Lou.& Jeff Bridge Co.gtd 4s 


Louisville. & Nashville RR-~ 
ist _& ref 5s series B 
1st & ref 442s series C 
1st & ref 4s series. D. 
Ist & ref,334s series E 
Unif mtge 32s series A ext_____1950 
Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
8t Louis Div 2d gold 3s 
Mob & .Montg_ ist gold 4%2s_____1945 
South. Ry. joint monon: 4s 1952 
Atl Knox & Cinc Div. 4s____.___1955 


Maine Central. RR 4s series A..--.1945 
Gen mtge? 4128’ series A__- 1 


960 
Manati Sugar 4s sink fund__Feb 11957 - 


4Manila Elec RR & Lt s f 5s...2._1953 

4 Manila RR (Southern Lines) 4s 1959 

+$AManitowoc-Green Bay & North- ~ 
western Ist gtd 342s 

Marion rorpaagal Shovel s f. 6s 
Stamped .. 

Market Street. Railway— 
(Stamped mod). ext 5s 

McCrory Stores ‘deb 34% 

Metrop Ed Ist>4%s series D 

Metrop Wat Sew & Drain 5%s___-1950 

t$AMet W Side El (Chic) 4s____..1938 








For footnotes see page 2068. 
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a eee NEW YORK BOND RECORD — 


BONDS Friday Week’s Range B oO N D 3. 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Novy. 19 Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


Volume 158 Number 4231 











. Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Range Since 
Week Ended Noy. 19 Period Sale Price Bid & Asked Ss January 1 
Low High 0. Low High 
35% 36 31! 4514 
12 18% 12 1914 
10 Il‘. 9 16 
8334 86 83 90 
109%2 109'%4 109% 111% 
14'> 16 20° Ble 22% 
108'4 109 10844 110% 
108%, 109 108%2 1122 
1105's 105'2 102%4 106 


Michigan Central— 
Jack Lans & Sag 3's 
566 Ot A968 se ean 1952 
Ref & impt 4s. series C...-.-_1979 
Michigan Consol Gas 4s_...-..—- 1963 
s4 Midland of N J ist ext 5s_-_- 1940 
tS$AMilw & Northern list ext 442s__1939 
4§Consol ext 4¥es 


1% 


90 78 92% SA2d 
10034 97 101% BAC 


' 
> & 


gola 414s 

Of a As Uv SAGeneral. gold. Ss..2 1940 
7342 7342 572 3 Termin ] t vold 5s 

104% 104% 104% 109% + Talegneae Sin vere 1987 
50 «53 49'2 63 SSN ¥ West & Bost 1st 44es_.__1946 
B6% 95. = 85'2 viagara Falls Power 3%es_- 7 1966 
60% 60% 8 68 42 viag Lack & Ont Pow Ist 5s A__-1955 
27% 57 viagara Share (Md) deb 54es 


hy sy Ss 
' ' 
i» > 


a) 
a 


ea 
' . 
As 


»~ETRE 
Oo 
; 


fp UO 
i os Ce te 


tt 
%O 


tA Milw Spar & N W Ist gtd 4s____1947 
tsSAMilw & State Line Ist 342s_ 1941 
t4 Minn & St Louis 5s ctfs__-__ _1934 
ist & ref gold 4s____~_- _1949 
4SRef & ext 50-yr 5s series “A__-1962 


48 ; 2 5 
58 7 
24 27 


orfolk Southern ae Co— 
ist mtge Ais series i 80 Bl Y¥, 2< < 855% 
4 Gen mt ; ine . 38 Ye 3734 39% : 295 49 
t$ ANorfolk "Sout h S$ J é f 3% 38 38 5 - 40 
Norfolk & Western "Ry lst “gold 4s 1996 Z 28 128% 129 ; 245, 132% 


de 
Se 
is 
z 
~ 


1 2 

23% 61 65 
‘ y 

7 

5 


© 
"TA 


tMinn St Paul & Sault Ste Marie 
$41st cons 4s stamped__________1938 
:lst consol 5s__-- ein palit casas a 
lst stamped 5s gtd as to int__1938 
Aist & ref 6s series A_____-_____1946 
AZOVFeRs  Brehic coke none 1949 
list & ref 542s series B 
tAMissouri-Ilinois RR ist 5s___-.1959 
Mo Kansas & Texas ist 4s__------~ 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B- 
Prior lien 4%s series # : 
4Cum adjust 5s series A-_.Jan 1967 


‘ 


or - ~ - 
= North Central gen & ref 5s_..____1974 123 © 119'2 123 
- . . Gen & ref 42s series A_.~....._1974 120 124% 113 114% 
9Q1 ; 2 ~ . —_— t ash + % E , 
28 : p Pham oti tNorthern Ohio Ry— 

tg € _ ; 41st mtge goid 5s (stamped can- 

a3: 3 he cellation of guarantee})____.__1945 
Hy 4 4Certificates of deposit_._...._..._. 


51 


ae ee 


' 
OS OSS E555 


Ee en ee oe 


88's 90 

84'2 84'5 

5234 533% 

50% 50% 

57% 582 

76 767% 

635s 64'% 

6312 6412 5542 68% 


Northern Pacific prior lien 4s___._.1997 
4s registered_____ ae, 
p Gen lien ty & Id gold 3s._..Jan 2047 
ke i 3s regiater@@u «ois. 2ST 
50% 9 Ref & impt 442s series A___ 
29% Ref & inipt 6s series B_.____W__.. 
Ref & imipt 5s Series C_-.-~~-~~2047 
tef & impt 5s series p 
Northern States Power Co— 
(Minn) Ist & ref mtge 34es_____]967 109 109% 10 110% 
(Wisc) Ist mtge 34es______-__-_._1964 111%4 112 1034 112% 
Northwestern Teleg 442s ext 101 


61 


Poo 
1°) 
OHHH 


tMissouri Pacific RR Co— 
41st & ref 5s series A__-..--_ 1965 d 512 5 : 51% 
4Certificates of deposit 51% 
Te ee a a 197 5 914 20's 
Alist & ref 5s series F 5142 52% 
4Certificates of deposit 5lte2 
4ist & ref 5s series G q 507 §2 
Certificates of deposit 
AConv gold 5%s__.__-----_- -! 10 
lst & ref gold 5s series i dinin 1980 51% 50% 52 
SCertificates of deposit.__...___--~~ a 504% 503g 50%. 
“ist & ref 5s series I S12 5 52 
4Certiiicates of deposit 50% 507% 


i) 
# 
Ca Oa Oy 
' 


"J 
= 
i 


AAGIUIAV oR OO 
oA Cr Ue u 
ua 
rT 


Qo 


IW WW WWWWrH Www 
COS SoS ea 


ts$A0Og & L Cham ist gtd gold 4s_1948 12 1242 : 19% 
56 oe : Ohio Edison ist mtge 4s 3 y, 10742 107 107% ‘ an 109% 

51 106 1% %, ist mtge 4s ectigcahstins glee inictat te wsgaiilien eat 1967 - 10942 109%2 111 

1 1104 110%,4 lll 

@ 110% 2 324 PR a Be. Gun r Elec 334s 107 106%4 107 23 3 110 
» 114 1 4s depentures... ni eee 194€ 104% 
4 1065 7 73 Ontario Transmission Ist 5s - : ae 
95 > Oregon RR & Nav con gold 4s___.1946 105%4 10554 5 107 % 
100 99° Ore Short Line lst cons gold 5s___1946 *108'2 109% 2 1097s 
51 art: : Guaranteed stpd@ cons 5s 1946 *109 §=1695% 110% 
46% a 5 Oregon-Wash RR & Nav 4s 108 108%, 2 110% 
427% ; Otis Steel 1st mtge 44es ser A___.1962 102'2 103% : Yq 105% 


109% 


ad 
“a 


Moh'k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 34s series B____196@ 
Monongahela W Penn Pub Serv— 

lst mtge 442s 

6s debentures 
Montana Power Ist & ref 3%4s_.-- 1966 
Mgntreal Tramways 5 5 
Morrell (John) & Co 3s debs______1958 
Morris & Essex Ist gid 342s__-.--2000 

Constr M 5s series A 

Constr M 44s series B 
Mountain States T & T 3%s_---~- 1968 
Mutual Fuel Gas list gtd 5s 


ir 
oO 


Sep 
Egy 7460 


ETERS 
0! 


= 


U0 


Pacific Coast Co ist gold 5s__.__.1946 
Pacific Gas & El ¢s series G 
ist & ref mtge 334s series H____1961 
ist & ref mtge 34s series I 
ist & ref mtge 3s series J 
tst & ref M 3s series Ku. 1971 


9742 97% : 4 99% 
109% 110% 1123% 
11042 11 112% 
109% 1106 11256 
105% 10542 @ 106% 
104% 105 105% 


vo 


Nash Chatt & St L 4s series A___.1978 
Nat. Dairy Prod 344s debs 1960 
Nat Distillers Prod 342s 

3's sinking fund debentures 
National Steel lst mtge 3s... 21965 


Done 
uUv 


ws 
‘ 


tANaugatuck RR ist gold 4s 
Newark Consol Gas cons Ss__-_ .__.1948 
tiNew England RR etd 5s 
4Consol gtd 4s 
New England Tel & Tei 5s A 
lst gtd 4%es series B 
N J Junction RR gtd tst 4s____-_< 1986 
N J Pow & Light Ist 442s 
New Orleans Great Nor 5s A 
NO&N E 1st ref & imp 4's 


Pacific Tel & Tel 344s series B____1966 
Ret mtge 344s series C j 
Paducah & Ill Ist s f gold 44es____1955 
Panhandle East P’L 3s B 96 

Paramount Broadway Corp— 

lst M s f gold 3s loan :ctfs.___- 1955 
Parmelee Trans deb 6s__.-..---.. 1944 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 


Ses 
LeOOU 


> 
> 


& 
“Oo 


10842 109 %s 
109 + 109 
*841%4 88 
10442 1042 
85 85% 
97 97 
11544 11544 


110% 
111% 
105 
105 


85% 
98 
11742 


Guaranteed 3%2s trust ctfs D_..1944 
Gtd 4s series E trust ctfs 5 
GUNNS FO eam neal 1963 
tNew Orleans Texas & Mexico Ry Pennsylvania Glass Sand 3%2s__-__ 1960 
§4Non-cum inc 5s series A_-- J Pa Ohio & Det 4!2s series B_._____1981 
SCerctiticates of deposit . : t P Ist & ref 334s ser D__-~_~..-- 1968 
Alst 5s series B ‘ : Penna Power & Light 3's 
Certificates of deposit —_- 44es debentures 
4ist 5s series C 
.\Certificates of deposit__....--- 
Alst 4'es series D Cneienes Bene 46. ie A te 1948 
4.Certificates of deposit . a 4s sterl stpd dollar May 1 1948 
bist 542s series A Be de 16 3/ Gen mtge 334s series C 
4Certificates of deposit_.__.-4--.- Cons sinking fund 4%es____--__- 1960 
General 4%es series A 
General 5s series B 
Debenture gold 44es________-.-- 1970 
General 444s series D 
Gen mtge 4348 series E 
Coayv: deb 3 V8 wink oud eee 1952 


“102 103 Vs 103% 
109 109 06°4 109 
105% 105 §=105%4 ‘ 107% 
se aie ( 106 
3 "115% 116 p 109 
105% 10544 10534 ‘ 10534 
10858 10858 109% 2s 109%%4 
107 4 107% 1075s 842 108% 


New Orl Puw Ser 1st 5s series A_.1952 
lst-& ref 5s series B 19 
New Orleans Term Ist etd 4s 


Pa Pal Ca Se Ph Be Ge 
“es 
mms 


Pennsylvania RR— 
10934 109% 109%4 3 110% 
109 be 10942 109'2 110% 
99 “4 98%, 99% 887 991% 
122 122 122 1 934 124% 
110 109%% 110 75 17g 110% 
115‘ 115 115% 117 
97 96% YT 96 5 YTS 
10534 105%, 106%, 10636 
106 106 106 4 9573 106% 
; 98%, 99% 100% 


ae 
“2 


at fs 
‘ft 
»O 


ra 
oo 


Newport & Cincinnati Bridge Co— 
General gtd 4%s______-.----.-. 1945 
N Y Central RR 4s series A_- ._1998 
Ref & impt 4%s series A__- "___2013 
Ref & impt 5s series C__-_----- 2013 
Cony eesured 3¥48..........- << 1952 
N Y Cent & Hud River 342s_ .1997 
34s registered____-__________ 1997 
Lake Shore coll gold 34¢s______.1998 
3%s registered 
Mich Cent coll gold 3%2s 
3%es registered 


aoa3 
= Poh» 
ae 
Oo=00 


is) 
' 
“a 


Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 
Aincomeé: 66. Cae Apr 1990 
Peoria & Pekin Union Ry 5*2s___-_1974 
Pere Marquette lst series A 5s_...1956 88% 89'4 
Ist 4s series B 5 82 82 
lst gold 4%2s series C 2: 72% 73% 


1112 111% f 112% 
5153 5234 2 58% 
18%4 20% 
107 107 


au 
wee. 


ae) 


<1 >> 
pe 


cle 
> > > > 
“at 


New York Chicago & St Louis— 
Ref 5's series A 
Ref 42s. series C 
lst mtge 342s extended to 
CS : MORRO ek inion Sac lS 1950 
N Y Connecting RR 3's A 
N Y¥ Dock SOG OR 1951 
Conv 5% notes 
N Y Edison 3%s series D 
lst Tien & ref 3%s. series E 
N Y & Erie—See Erie RR 
N Y Gas EI Lt H & Pow. gold 5s__.1948 
Purchase money gold Soopenery 4 
N Y &% Harlem. gold 3'2 2000 
N Y Lack & West 4s saath A_.-_.1973 
4155 series B ‘1973 


tN ¥ New pong & Hartford RR 


fe) 


971% Phelps Dodge conv 3's deb 
8673 Phila Balt & Wash lst gold 4s— 
102% General 5s series B 
% 1014% General gold 4%s series C L 
10874 General 44es series D - ia 1} 111% 
79% ; oe a 
100 , Philadelphia Co coll tr 4%s__-__-1961 p34 106%% 107 %4 107 ¥4 
110% Phila Electric 1st -& ref 3%2s 110% 11034 4 112% 
110% Ist & ref mtge 254s Sitch 103%2 103% 104% 
tPhiladelphia & Reading Coal— : 
Aref 5s stamped_ 4042 43 20% 435% 
AConv deb 6s 16% 18%2 19% 
Philip Morris Ltd deb 3s_ zee *105 ae es Ks 10642 
3s debentures 4 10434 104%4 ‘4 106% 
t#APhilippine Ry Ist s £ 4s___--_-1937 Fae 6% 65% is, ; 
ACertificates of deposite__...-....- sm *434 8 ‘i 1 TT% 


SPR 
STOu 


>>> > 
O000 





115% ‘ $3 12716 
*11012 a 112% 
710512 _. : a4 ‘10514 

701% The 
74 Ms j 80% 





 S 
1 
2S 








BER 
“uz 





39% Fae 8, Pittsburgh ine Chi & St Louis— 
“36 '2 ° * 49 Series D-4s guaranteed 1945 3 St: 

‘ Series E 3%s gtd gold ' i6 Habe. 105 
Seriis F 4s guaranteed gold__--1953 ‘ “112% 
Series G 4s guaranteed 1957 : o123 | = 
Series H cons guaranteed 4s___.1960 *113% ==. 
Series I cons 4'2s 1963 : *123% 123% 
Series J cons guaranteed <Ameumme?-° ; *123 % 

Gen mtge 5s series A 970 : *115% 7 
Gen mtge 5s series B t 116% 116% 
Gen 4's series C_.-----~-- aii : 10634 107 





o.Non- -conv, deb- Mgses Sart So) 1954 38 
ANon-cony. deb. 4s. : J 392° 
ANon-cony deb 4s 40 39 
ADebenture certificates 342s-_-=1956 J 3742 
AConv deb 6s_ 1948 43% 
§ACollateral trust 6s : 54% 
ADebenture. 4s_ ' 14 
ist & ref 4¥%s series of 1927_-.1967 41 


ye marion River & Port Chester— 
st 4s 1954 














102% 16242 
tAN_Y¥ Ont & West ref gold eer Y, 8% 9% 
AGeneral 4s. Le 4 + 

N Y & Putwam Ist cons gtd as_-—1909 49 51 
N Y Queens El Lt & Pow 342 : "109144 110% 
N Y Rys prior lien 6s atathp. <2: 2008 aa *107 108 
N Y Steam Corp ist 3%s 1 : 10714 108 





Pitts Coke & Iron conv tpi A_.-.1952 3 10234 102% 
Pitts. Steel 1st mtge 442 1950 103 102% 103 '2 
1st mtge 44es.series B_.--.---.-1950 sige 102 ¥2 1024 
Pitts & W Va list 4'%s series A_.__1958 5742 57% $7 va 
1st mtge 442s series B 1 57'2 56% S72 
lst mtge 4%s series C 960 5742 57 574% 

















For footnotes see page 2068. 
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ilies Monday, November 22, 
—_————_——_ oe “3 an re aa ae as ETRE iessg ag ee — 
BONDS sim ¢ Oe nee iin = P - ‘ , ON “4 8 Friday Week’s Rang 
tock Exchange Interest as or Friday’s onds ange Since ew York Stock Exe ange Interest Last or Friday’s Bond Si 
wes ay Rare Nov. 19 ss Period Sale Price Bid & Asked Sold January 1 Week Ended Noy. 19 Period Sale Price Bid & Asked Sold ee 
Low High No. Low High Low High No. Low High 
Pitts Young & Ash Ist 4s ser A__.1948 J-D 108 §=10834 107% 109 Texas & Pacific 1st gold 5s_______ 2000 J-D 115 114% 115 1] 101% 116% 

ist gen 5s series B_.... 1962 F-A 2. 1185, 124 Gen & ref 5s series B_____-~~~~ 1977 A-O 79 78 7934 29 68 88% 

Ist gen 5s series C_.... 1974 J-D == ~~ Gen & ref 5s series C_____--~~~ 1979 A-O 78% 78 79 \% 27 67's B53, 

ist 4%%6. sefieg-D... 1977 J-D es il Gen & ref 5s series TIES 1980 J-D 78% 70 4 6742 85% 
Portland Gen Elec ist 4%s_______ 1960 M-S 100% 99%4 100% 102 90 100% Tex Pac Mo Pac Ter 544s A_______ 1964 M-S 110'%2 110% 3 10334 11] 

ist 5s extended to... 1950 J-J 105% 10542 10715 Third Ave Ry Ist ref 4s_...- 1960 J-J 71% 71 72%, 189 6254 76 
Potomac El Pwr lst M (eee 1966 J-J 110 11] 10834 110% 4SAdj income BS OTe Jan 1960 A-O 2712 26% 27 Ms 214 213% 37% 

ist mortgage 3%s_........ 1977 P-A 110% _- -- -- 

Pressed Steel Car deb 5s__..______ 1951 J-J 9934 9974 10034 20 95'% 101 Tol & Ohio Cent ref & impt 3%s__1960 J-D 98 98 1 877% 100% 
Tol St Louis & West ist 4s_______1950 A-O 101 101 101 20 91 101% 
+4 Providence Securities 4s________ 1957 M-N 13%%4 13% 13% 51 7 20% Toronto Ham & Buff Ist gold 4s__1946 J-D 102 103 100% 1021, 
t2.Providence Terminal 4s________ 1956 M-S ‘97 100 91 97 Trenton Gas & Elec Ist gold 5s___1949 M-S 116 117% 116%, 117 
Public Service El & Gas PW vate: 1968 J- 109% 109% 109% 7 109% 112% Tri-Cont Corp 5s conv deb ye 1953 J-J 106%% 107 105%4 107% 

lst & ret _.. SR ee ee: 1972 M-N 107 107% 10 106% 108 

ist & ref mtge’Ss_...._..______ 2037 J-J 147% 145% 149% 

Ist & ref mtge 8s_........_____ 2037 J-D 22216 230 220 2091, 

Public Service of Nor Ill 3%8_.___1968 A-O 10934 110 3 109% 1121, U 
Union Electric Co of Mo 3%s______ 1971 M-N 1l1I1%111% 2 110% 112% 
t§AUnion Elec Ry (Chic) 5s______1945 A-O 9% 16% 
R Union Oil of Calif 3s deb_.._~~~~ 1959 F-A 104 105 103 105% 
38 debentures... = 1967 J-J 10314 10344 104 17 100% 104% 
o Jersey Cent coll 4s__._1951 4-O 97% 98% 49 28% 99% a 
Gen & po 4¥es series A. 1997 J-J 91% 915, 923, 43 78% 95% Union Pacific RR— Pe . . 

Gen & ref 4%s series B___. 1997 J-J 92 91% 92%, 28 78 95% Ist & land grant 46... 1947 J-J 108 10734 108% 29 107% 109% 
Remington Rand deb 3%s_______~ 1956 J-J 105 105 2 102% 106% 34-year 3's > ac Re 1970 A-O 103 102%4 103% 29 97% 10514 
Republic Steel Corp 4%s series B__1961 F-A 105 105% 23 101% 10534 35-year 34s nin series 1971 ha-W 102% 102% 102% 5 97%, 104% 

Gen mtge 4%s series C________ 1956 M-N 105% 105 105% 28 101% 105% Ref mtge 3'%s tt ig A, ae 198u J-D 109%4 110 21 106% 111 

1 ph e 3 10° 
Revere Copper & Brass 3%4s_..____ 1960 M-N 100*4 101 id 100 02 United Biscuit 34s debs. 1955 Por 106% 106% : 105% 108% 
: ld 4s__1939 J-J 80% 79% 80% 58 58/4 86 United Cigar-Whelan Stores 5S____1952 A-O 101 101% 13 9434 1025, 
T Ale Gan nae eat ene irs 1949 1-0 461, 44% 461, 79 oF 54 United Drug 34s debs________ 1958 F-A 10042 = 100% 100% 45 10043 100% 
Roch Gas & El 4\%s series D_____ AA 34 ’ aster enn 124% 124% UN J RR & Canal SE WB rresensniiacas 1944 M-8S ae tak . sett 1017, 102 
© eeres Bo 19 - ’ %% ie ie? ee 

Df Gaus Pl series I... __ 1967 M-S 106% S 110 +110 United meee Steel Corp— 

Gen mtge 3%s series J_________ 1969 M-S 109% 109 % 3 108% 109% Serial debentures sia hie m7 
#$4R I Ark & Louis 1st 4igs__ ~~ 1934 M-S 34% 33 34% 24 22. «30 7+ ay 1 1949 M-N 101 102% 101 101% 
+4Rut-Canadian 4s stpd_________~ 1949 g-J °9% 11 : 9 14% ‘— -—-——---—----- May Here re oe ioe g .  J00% 102% 

1 1 y 3 SE > Wee twee teers cvunts exits a - 4 3% 2 LY, 17 
t$ARutland RR 4%s stamped_____1941 J-J - 11% 11% 1 9% 15% Sea toermeme Nov 11950 M-N 1013, a iene 
oS Aap: May 1 1952 M-N 101 101% 102 
| Ee Nov 1 1952 M-N *101% 101% 102% 
ERR pape May 11953 M-N 101% 1021, 101% 103 
S Sees Nov 1 1953 M-N °10134 10234 is 101% 1021%4 
ES _ RRC: May 1 1954 M-N "101% | Bu 101% 102% 
Saguenay Pwr Ltd Ist M ky. 1966 4-0 105% 105% 105% 5 99 108 ||P eee Nov 1 1954 M-N 101% 101% 102 
St Jos & Grand Island Ist 4s_____ 1947 J-J "105 Ye ~~ 10542 107% OT She eres ns ace May 1 1955 M-N 102% 1023, 102 103% 
St Lawr & Adir 1st gold 5s_______ 1996 J-J 6214 6242 621% 2 55% 67 

me er pad gl Sa RR 1996 A-O BS 6142 63 me dea United Stockyards 4%5 ww_.____ 1951 A-O 102 102 4 93% 103 
*St Louis Iron Mtn & Southern— Utah Lt & Trac Ist & ref neg TE 1944 A-O 100% 101% 5 9742 102% 

4$Riv & G Div ist gold 4s______ 1933 M-N . 96'2 97% 32 77% 97% Utah Power & Light ist 5s__.~~~~ 1944 F-A 99%4 100 44 97 10% 

ACertificates of deposit__..______ — *92 93% ES 7842 96 
Te PR cn 1933 M-N 93 Ve 93 941, 128 92% 9414 
t4St L Peor & N W lst gtd 5s____194% J-J 70 68'2 70 12 44 75% 
St L Pub Serv Ist mtge 5s_______ 1959 M-8 98% 98% 98% 8 91 100% 
St L Rocky Mt & P 5s stpd_______ 1955 J-J "8814 92 : 73 8814 Vv 
vn Mt PRT, | 29%, 284, 3034 572 19 38 Ye 
yineg on RA ade ae Sd sic 28% 28% 30% 32 1854 3714 Vandalia RR cons g 4s series A...1955 F-A *108%4 10834 108% 
4Prior lien 5s series B_______ 1950 J-J 31% 30% 33 173 20% 4114 Ceee 5 3 ae series Bq 1957 M-N ‘11 111 114 
ACertificates of deposit__...____ ae 31% 30 31% 22 20 40% Va Elec & Pwr 3%s series B.._~~~ 1968 M-Ss *111 111% 110% 112 
4Cons M 4s series A__.______ 1978 M-3 31% 30% 31% 824 19%, 39% Va Iron Coal & Coke 1st gold 5s__1949 M-S “8942 91% 79% 911% 
ACertificates of deposit stpd______ Lhe 3034 29%, 3014 38 19% 39% Virginia Pub Serv ist mtge 3%s__1972 F-A ° 109 %2 i 104'% 110 
ba y gt Ist. gtd 5s_.... 2003 J-J 100 100 100 20 92 100 
4 n is St cons a oer saecemcsees 1958 4-O *78 80 72% 86 
Sper oe ney ey ae __1989 M-N we 93 93 5 4 85% 97% Virginian Ry 3%s series A. 1966 M-8 lll 1102 111 10 108% 111 

42d 4s ine bond ctfs_______ Nov 1989 J-J a 65% 6514 5 65% 84 
§Alst term & unifying 5s________ 1952 J-J 481% 472 483% 47 46% 172 

4Gen & ref gold 5s series A___.1990 J-J 321% 32 33 99 27% 50% 

St Paul & Duluth Ist cons gold 4s_1968 J-D ie *92 ea i 85 89 

$4St Paul E Gr Trk Ist 4%s_____ 1947 J-J oe "18% 205% i 6% 243% W 

t§ASt P& KC ShL gtd 44%s____1941 F-A 27 25% 27 49 17 31 

St Paul Union Depot 3%s B_.____ 1971 A-O ‘ *102 fig me 101% 104 Wabash RR Co— 

Schenley Distillers 4s s t deb__-__1952 M-S 103% 103% 103% 22 103-106 ist mtge 4s series | J-J3 981 98 99 141 83% 100 

Scioto V & N E Ist gtd 4s________ 1989 M-N : Ais : ii 123. 126% 4Gen mtge 4s inc series A... 1981 Apr 58 Ye 575% 58% 22 44 61 
4Gen mige inc 4%s ser B____ 1991 Apr 492 4742 491% 149 34 52 

tSeaboard Air Line Ry— 

$4 1st gold 4s unstamped______ 1950 4-0 39% 39% 40% 3 28 491% $4 Wabash Ry ref & gen 5%s A___1975 M-8 Pee *32 i 26%, 32% 

§44s gold stamped... 1950 A-O 39% 38% 40% 136 27% 50 “Ref gen 5s series B______ 1976 F-A ; *32 2742 32% 

4Adjustment 5s_...... Oct 1949 F-A sie 7% 7% 1 4% 14 “Ref & gen 4%s series C____~~~ 1978 A-O : 32 2615 34% 

§4Refunding 4s_...00.-- 1959 A-O 19% 18% 1934 82 14% 30% “Ref & gen 5s series D______~~~ 1980 A-O ie *32 25%. 34 

4Certificates of deposit... eau 18 18% 6 13% 29% 
41st cons 6s series A__..._ 1945 M-S 25 23 25% 420 15 301% Walworth Co Ist mtge 4s___ 1955 4-O 98% 98'4 983% 6 91 100 
4Certificates of deposit... wren 24% 22% 24% 57 14 294% Warren RR Ist ref gtd gold 3%s__2000 P-A a 36% 36% 6 31 45 

TSAAt]l & Birm 1st gtd 4s... 1933 M-S 41% 41 42%, 39 31 56% Washington Central Ry Ist 4s. 1948 Q-M 3 97% 97% 1 88 97% 
tASeaboard All Fla 6s A ctfs_____1935 F-A 26% 244% 26% 75 15% 30 Washington Term ist gtd 3%s____1945 F-A *102% vai 102. 104 

46s series B certificates_, ._____ 1935 F-A ; 24 26 5 17%3 29% Ist 40-year guaranteed 4s. 1945 F-A "991% 104 104 
Shell Union Oil 2%s debs__._____ 1954 J-J 100%% 100% 100% 32 985% 102 

2%s sinking fund debentures____1961 J-J : 100% 100% 1 99% 102 Westchester Ltg 5s stpd ae 1950 J-D *118%4 119% 12034 
t§ASilesian-Am Corp coll tr 78s_.--1941 P-A *50% 58 a 40 61 eG mmtee Sipe 1967 J-D 10834 10824 3 10835 110% 
Simmons Co debentures 4s_______ 1952 A-O 102% = 102% 103% 26 101% 105% West Penn Power 1st ee eR 1963 M-8 *110% 111 106113 
Skelly Oil 3s debentures_________ 1950 F-A *103% 104 5 101% 104 Ist mtge 3%s5 se i tS 1966 J-J 1105% 110% 11054 7 109% 112% 
Socony-Vacuum Oil 3s debs 1964 J-J 105% 105% 106 50 105% 107 Western Maryland 1st NT eS tt) 1952 A-O 90 89 90 94 844%, 94 
South & Nor Ala, RR a , SE 1963 A-O Sa 123 : PS 123 123% Ist & ref 5i%s COrES AL 1977 J-J 9734 975% 99% 33 $5 102 
South Bell Tel & Tel > sll 1962 A-O *10712 108% 107% 1091% fe 

a eenentee 1979 J-J 107 - 10734 16 105% 109% +4 Western Pacific 1st 5s ser A___1946 M-8 71 69%, 71% 61 3654 76% 
Southern Colo Power 6s A... 1947 J-J 102% 102 6 102. 105%4 OT8 SOE i 1946 M-8 71 6934 71 141 361, 76% 
Southern Pacific Co— Western Union Teleg gold 4'28____1950 M-N 101% 101 101% 83 84 101% 

4s (Cent Pac coll)... Aug 1949 J-D 93 87% 9334 315 725% 9334 Serer ore Se 1951 J-D 101% 100%, 101%, 98 874, 101% 

we Femieereg. 1949 aes 88 85 88 2 68 88 SE RO cei 1960 M-S 100 99%% 100 194 83 101% 

Ist 4¥@8 (Oregon Lines) A_____ ~~ 1977 M-3 64 60 64 426 54% 69% Westinghouse EF] & Mfg 2%s___ 1951 M-N 102 102. 102 9 101'4 102% 

Nath RNA ete ag 1968 M-S 61% 58% 61% 186 55 68% West Shore 1st 4s guaranteed _____ 2361 J-J 53% 52% 531% 130 43 61 

PE eitienrciiekeccsucts cee 1969 M-N 601% 56% 6034 483 53% 66 we ga Ra 2361 J-J 5044 50 50%, 29 415, 561, 

ng tl elec 1981 M-N 6054 56% 6034 235 52% 66 

10-year secured 3%s_______ 1946 J-J 101% 100% 101.3 115 93% 101, West Va Pulp & Paper 3s____ 1954 J-D *103% __ Y 102% 104% 

San Fran Term Ist 4s________~ 1950 4-O 98 96% 98 127 8742 9814 Wheeling & Lake Erie RR 4s__~~~~ 1949 M-S he *111% _ a 1092 111% 

Wheeling Stee} Ist 3%s series B___1966 M-S 92 914% 92% 54 88 93 
South Pac RR Ist ref gtd 4s______ 1955 J-J 87 8445 87% 338 70% 89% Wilson & Co ist mortgage 3s_____ 1958 A-O 101% 101% 101% 25 100'2 101% 

a yg EET REGRET J-J ae ane RE 82 82 Winston-Salem $ B ist WE mies 1960 J-J 5 *116%_ _ 114% 116% 
Southern Ry ist cons gold 5s_____ 1994 J-J 104% 103% 105 84 92 106% . 

Devel & gen 4s series A____ 1956 A-O 74% 74% 75 151 68% 81 34 Wisconsin Central 1st 4s____ 1949 J-J 59 57% 59 79 475% 67% 

ere @ eb Ga 1956 A-O 92% 92% 93% 33 87% 98 4Certificates of Gopesit. Lowi iH 56 56 1 475— 65 

Devel & gen 6%s___.. 1956 A-O 96 95% 97% 30 92 101 §4S8u & Du div & term Ist 4s___1936 M-N 15% 15 16% 98 14% 26% 

Mem Div ist gold 5s______._~ 1996 J-J on 100% 1001% 5 84 100% A4Certificates of deposit... waits : ao 18 ae 15% 23% 

St Louis Div ist Bold 4s... 1951 J-J 100% 100% 101 30 89% 103% Wisconsin Elec Power 3%s____ 1968 A-O 109% 109% 2 109% 112% 

Wisconsin Public Service 3%s_____ 1971 J-J cS *108 se es 107 108% 
Southwestern Bell Tel 3%s B 1964 J-D 110% 110% 11054 1 110% 112%, 
ist & ref 3s series C____._ 1968 J-J 107 10634 107 10 106 108% 
Southwestern Pub Serv 4s______~ 1972 M-N os *110% __ Se 107% 111% 
4Spokane Internat 1st gold 4%s_..2013 Apr 50% 50 50% 3 41% 54 Y 
Stand Oil of Calif 2%s debs______ 1966 P-4 103 1025 103 19, 1021 10414 
a>! Youngstown Sheet ube— 
regeteet On fad J deb 3s__.__._.___ ree te ine ipa 104% 105 Dita Aton aa Conv deb asap iit fecicn wsiblbie tibial 1948 M-S$ 102% 102 102% 40 101% oo By 
be +g di ne RS ~vJ Ye 105% 105% (Spgs 41 ist mtge s f 3% series D___~~~ 1 M- 1011 101 1013 95% 101% 
_ Studebaker Corp conv deb 63___~~~ 1945 J-J 101% 101 101% 16° '101 1115, & ‘ 960 N 01% V4 23 ) 
6s called bonds (Jan 2, 1944)... eas a 100% 100% 14 100% 103%, ri 
_ Superior Oil 3425 debs____._-____ 1956 M-N “105% __ -- 103% ids% —. ae —— 
_ Bwift & Co 2%s debs 1961 M-N 2 103% 103% 1 102% 103% . 
& Deferred delivery sale not included in the year’s range. d Ex-interest, e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s r » & Cash sale 
T not included in the year’s range. 
Tenn Coal Iron & RR gen 5s__ 1951 Jes s 122% 120 195 §Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
eeene some a L Ast cons 5s__-_1944 F-A Be 102% 102% 3 102% 1055% pound unit of bonds. Accrued interest Payable at the exchange rate of $4.8484, , 
s§ 7 1 yy, 
t & impt mige 350 eetios Bones De Sa hn ‘ 132% < ions joene Companies. reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Tcxarkana & Pr Smith 5%s5 ice F-a 89%, 89% 90% 58 89 94 the Bankruptcy Act, or securities assumed by such companies. 
Texas Company 3s deb____ ~-...1959 4-0 es 105% 106 34 105% 106% *Priday’s bid and asked prices; no sales being transacted during current week, 
3s ie UOC M-N 106% 106 106% 35 105% 107 4Bonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular week! o 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ° y range are shown 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Nov. 13 and ending the present Friday (Nov. 19, 1943). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


SAS SC Re aN CNN AEROS NS MIE 7 SALMA AMS SONNET UNG CS NS EE AR SEPT ATS TTI UML ABIL LTR ROTTER Sate RO 


STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Nov. 19 Sale Price of Prices Shares Range Since January 1 Week Ended Nov. 19 Sale Price of Prices Shares Range Since January 1 


Low High Low High Low High Low Biek 

















Acme Wire Co common 
Aero Supply Mfg class A 
CONGO -TRe eeiieiowae shhtliildineanesiiaies 1 
Ainsworth Mfg common 
Air Associates Inc (N J) 
Aircraft Accessories Corp 
Air Investors common 
Convertible preferred 


Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power Co $7 preferred 
$6 preferred 
Allegheny Ludlum Steel— 
7% preferred 
Alles & Fisher Inc cummon 
Allied Intl Investing $3 conv pfd 
Allied Products i 
Class A conv common 


Aluminum Co common 
New common 
6‘% preterred 
Aluminum Goods Mig 
Aluminum Industries common 
Aluminium Ltd common 
6% preferred 
American Beverage common 
American 
American Box Board Co common__-_-1 
American Central Mfg 1 


American Cities Power & Light— 
Convertible class A 


American Cyanamid class A 
Class B non-voting 
American Foreign Power warrants 
American Fork & Hoe common 
American Gas & Electric 
4% % preferred 


American General Corp common__-_10c 
$2 convertible preferred 1 
$2.50 convertible preferred_ 

American Hard Rubber Co 

American Laundry Mach 

American Light & Trac common __..25 
6% preferred 

American Mfg Co common 
Preferred 

American Maracaibo Co 

American 

American 

American Republics 

American Seal-Kap common 


American Superpower Corp common. _* 
[Ist $6 preferred 
$5 series preferred 
American Thread 5% preferred 
American Writing Paper common____* 
Anchor Post Fence 2 
Angostura-Wupperman 


Apex-Elec Mig Co common 
Appalachian Elec Pwr 442% pfd_ --100 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Pia fl + Power & Light $7 preferred - ® 
Aro Equipment Corp new _~~---~--- 2.50 


Art Metal Works common 

Ashland Oil & Refining Co 

Associated Breweries of Canada 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

Associated Tel & Tel class A 

Atlanta Birm & Coast RR Co ers 

Atlantic Coast Fisheries 


Atlantic Coast Line Co 

Atlantic Rayon Corp 

Atlas Corp warrants 

Atlas Drop Forge common 

Atlas Plywood Corp 

Automatic Products 

Automatic Voting Machine 

Avery (BF) & Sons common 
6% preferred 

Ayrshire Patoka “Collieries 


Babcock & Wilcox Co ° 
Baldwin Locomotive— 
Purchase warants for common... 
7% preferred 30 
Baldwin Rubber Co common______-..1 
Barium Stainless Steel 1 
Barlow & Seelig Mfg— 
$1.20 convertible A common _______5 
Basic Refractories Inc 1 
Baumann (L) common___._.....____* 
7% ist preferred-_ 
Beau Brummell Ties 
_.Beauni= Mills Inc common __._.._.__10 
$1.50 convertible preferred__.._____20 
Bellanca Aircraft common 1 
Bell Tel of Canada 


Benson & Hedges common 
Convertible preferred 
‘Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common e 
Bliss (E W) common 1 
Blue Ridge Corp common___________.1 
$3 optional copvertible preferred___* 






































Ne 


ae HM OUwWO-~] 
) eS 


Feb 
July 
Oct 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 

Jan 
Jan 

Jan 


Apr 
Oct 
Apr 
Jun 
Jun 


Nov 
Nov 
Jan 
Jan 


Nov 


Jan 
Jan 
Jan 
Nov 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Feb 
Jan 
Mar 
Nov 
Jan 


Jan 
Jan 


% Jan 


6 

3% 
10% 
37 


Mar 
Jun 
Jan 
Jan 
Jan 
Jan 


26 Oct 
22" Sep 
5} 4 May 
y July 
8% May 
4% May 
3% July 
35%. Jun 


3% July 
93% May 
114% Nov 
105%2 Oct 


110 Apr 
342 Oct 

9 May 
28% Mar 
29 Mar 


128 Apr 
33% Nov 
115% July 
1842 Oct 
11% Sep 
120 Mar 
109 Oct 
2% July 
33 Mar 
8% May 
9% Jun 


42 July 
37%4 Oct 
3% July 
45 July 
4742 July 
3% May 
174% Jun 
29% July 
112 July 


6% July 
365% Sep 
42% Aug 
23% Jun 
28 July 
1942 Sep 
26% Apr 
39% May 
89% Oct 
1% Oct 
26% Sep 
oa ip Jun 
Ye July 
Bie May 


ig May 
105% Oct 
17% July 
4 May 
5% Sep 
5 May 
2% Jan 


154% Jun 
111 Aug 
5% Jun 
6% Jun 
10%s July 
99% Sep 
10% Aug 


10 Jun 
7 July 
1758 Sep 


8 Jun 

ie May 
242 Sep 
80 May 
6% Sep 


40% May 
842 July 
25% July 
834 Apr 
12% Nov 
5% July 
6 Jun 

11 July 

23 Sep 
9 Oct 


26 Jun 


7 May 
39% Nov 
T¥e May 
3% Apr 


15 Oct 
6% July 
342 Sep 

50 Nov 
6% Sep 

15% July 

25 July 
5 Mar 

136 Apr 


45 Jan 
42 Jan 
1% July 
13 42 July 
10 Apr 
9% July 
16% Mar 
3 May 
50 6July 





Blumenthal (S) & Co 
Bohack 
7% ist preferred 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore common 
7% 1st preferred 
$5 2d preferred 
Brazilian Traction Lgt & Pwr 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co bd 
Bridgeport Oil Co _____- PRE Ces CF Re ll bd 
Preferred 
Brill Corp class A 
Class 
7% preferred 
Brillo Mfg Co common 
Class 


British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcets ord reg-——.----- 108 
British Columbia Power class A 
bruwn Fence & Wire cement tnd 
Class A preferred ° 
Brown Forman Distillers 
$6 pfd (unassented) 
$5 prior preferred 
Bruwu Rubper Co common _.._.__-.-_1 
Bruce (EL) Co common_.---......--5 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buifalo Niagara & East Power— 
$1.60 preferred 
$5 1st preferred 
Bunker Hill & Sullivan... _- 2.50 
Burco Inc $3 preferred 
Burma Corp Am dep rets 
Burry Biscuit Corp 
Butler (P A) common 








Cable Electric Products common__-_.50c 
Voting trust certificates 

Cables & Wireless— 
American dep rets 5% pfd 

Calamba Sugar Estate___- 

Califoriia Electric Power 

Callite Tungsten Corp 

Camden Fire Insurance Assn 

Canada Cement Co Ltd 64%2% <ta-100 

Canadian Car & Foundry Ltd—- 
Participating preference 

Canadian Industniai Alcohol— 
Class A voting 
Class B non voting_— 

Canadian industries Ltd— 
7% preterred 

Canadian Marconi 

Capital City Products 

Carman & Co class A 
Class B 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred 

Carrier Corp common 

Carter (J W) Co common 

Casco Products 

Castle (A M) & Co 

Catalin Corp of America 

Central Hudson Gas & Elec com 

Central Maine Power 7% preferred_100 


Central New York Power 5% pfd__100 
Central Ohio Steel Proaucts ] 
Central Power & Light 7% pfd__-_100 
Central & South West Utilities 
Cessna A‘rcraft Co 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 
Cherry-Burrell common 
Chesebrough Mfg 
Chicago Flexible Shaft Co 
Chicago Rivet & Mach 
Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB 
Cities Service P & L $7 preferred___ 
$6 preferred 
City Auto Stamping 
City & Suburban Homes 
Ciark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 
Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Colon Development. ordinary 
6% preferred 
Colonial , Airlines 
Colorado, Fuel & Iron warrants 
Colt’s Patent Fire Arms 
Columbia Gas & Electric— 
5% preference 
Commonwealth & Southern warrants__ 
Community Public Service 
Community Water Service____.___ cist 
Compo Shoe Machinery— 
V tc extended to 1946 1 
Conn Gas & Coke Secur common-____-_* 
$3 preferred ® 
Consolidated Biscuit Co 
Consol G E L P Balt common 
4%2% series B preferred____.._._100 
4% preferred series C 100 
Consolidated Gas Utilities 1 



































9%, 
ly 


.¢ 

‘ 
72 
6 


9% 


6% 
1 
17% 
9% 
3% 


"OM 


4 
= 


3% 
812 


95 
Ble 
108 


” 4% 
61 


10 
71 

75 

26 


9% 


2 


658 


3% 
8% 


97 


B12 


108. 


8; 
5%, 


91 
75% 


18% 
1; 
1 


36% 

12% 

11% 
3 

10% 
5 


6 % 
2% 
46% 
54% 
sa 
20% 
Va 
9% 
“43% 
62% 


116% 117% 


109 
4% 


110 


44 


600 
100 
120 

50 
200 


700 
100 
2,700 
800 
3,100 


1,700 
600 
100 

75 


6 Jan 
3% Feb 
46 Apr 
23 Jan 


14% Jan 


12% Jan 
1153 Jan 


1% Feb 
22 Aug 
1% Jan 
11%. Sep 
5% Jan 
80 Jan 
75 Oct 

fe Jan 
14‘2 Jan 
5 Jan 
7% Jan 


10% Jan 
82 Jan 
9% Jan 
25 Apr 
Jan 

4 Jan 
2% Feb 


ve Jan 
ys Jan 


3% July 
3% Jan 
15g Jan 
1% Jan 


22% Aug 


3% Jan 
3 Jan 


140 Oct 
44 Jan 
9%4 Jan 
22 Mar 
5% Aug 
38% Jan 
106%4 Jan 
102 Jan 
7% Jan 
7 Feb 
642 Jan 
15% Jan 
2%3 Jan 
6 Jan 
114% Jan 


8454 Jan 
74 Jan 
102 Apr 
7; Jan 
5 Nov 
4% Jan 
4% Jan 
9% Jan 
80 Jan 
64% Jan 
542 Jan 
js Jan 
9 Mar 
3% Jan 
51% Jan 
4% Jan 
48 Jan 
76 Jan 
73 Apr 
4% Jan 
6% Feb 
13 Jan 
Y% Jan 
5% Apr 
28%4 May 
6 Jan 
7% Jan 
2 Mar 
8 Mar 
156 Jan 
4 Jan 
3% Feb 
1% Jan 
41% Nov 


24 Jan 
1/64 Jan 
14 Jan 

* Jan 


7% Jan 
5g Apr 
26% Jan 
2% Jan 
56% Jan 
111 Jan 
103% Jan 
2 Jan 


15% July 
11% July 
82% July 


18% July 


18 Aug 
17 


19% Oct 
64% Feb 
10 Mar 


16% May 
99% Oct 
13% May 
31% May 
1% Jun 
4% July 
542 Mar 


1% Apr 


5% Oct 


150 Oct 
2% May 
13% Nov 
2342 May 
75_ Apr 
50% Oct 
116 Aug 
112 Aug 
18% Jun 
842 July 
13 Jun 
21 Oct 
4% Feb 
10 July 
116 Aug 


99 Oct 


934 Mar, 


109 Oct 
1% May 
10'2 May 
9 Sep 
9 Sep 
141% Aug 
105 Sep 
84% Jun 
8 July 
34 May 
2642 Aug 


19% July 
14 July 
33% July 
11% Jun 
7% July 
5 Apr 
10% July 
4 July 


55% Feb 


11% July 
3%4 May 
27% Jan 
5% Jun 
67 July 
121 Jun 
110% Jun 
5 J 











For footnotes see page 2073. 
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STOCKS Friday  Week’s _ Sales STOCKS Friday  Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Nov. 19 Sale Price of Prices Shares Range Since January 1 Week Ended Nov. 19 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Monsolidated Mining & Smelt mavens | 33 315% 33% 575 31 Jan 41 Mar General Outdoor Adv 6% pfd______ 100 7542 7514 20 61 Jan 82 Aug 
Consolidated Retail Stores___..__._-- 6 6% 200 3% Jan 7% July General Public Service $6 preferred__® 74) 7442 T44e 280 30 Jan 74% Nov 
(ONE Si ee SS MAIER ae 4 sia: 13 30 107 Jan 112 Nov General Rayon Co A stock._._-___~__ bg P <> vat YM May 2 May 
énnaiieage Royalty Oil_._..---~- 10 - 15% 1%4 ; 200 1a Jan 2% May General Sharehoidings Corp com_____ 1 1%% 133 138 200 lo Jan 24% May 
Consolidated Steel Corp-..---------- ¥ 9% 8 9% 3,400 5S%4 Jan 10%4 Oct $6 convertible preferred___..__.____ ° 71 69 72 30€ 52% Jan "6 July 
Consol Textile Co_- TAO 3% 35, 37% 2,100 344 Aug 412 Sep General Tire & Rubber 6% pfd A__100 10614 106% 100 103%2 Jan 112 Jun 
Continental Gas & Electric ibn : , Gen Water Gas & Electric common __-l : ss 338 Jan 8% Sep 
7% prior preferred_..._____.... 100 101 100% 101 50 76 =Jan 101% Nov sn a a oe yt . 42! 42) 42> 25 31 tan 4342 Sep 
Continental Roll & Steel_..__._._...._.- 1 834 842 8% 400 9% Jan 15% Mar Georgia Power $6 preferred__.________ ° 111 110. «111 250 100 Jan 112 Sep 
Cook Paint & Varnish Co_..--------. ° 9 - Jan 13 Nov Bi PONE oi ics re mihi qecen® 89% Jan 00 ~=«s Nov 
Cooper-Bessemer common __—_-------- ¥ 12% 11% 12% 1,000 8% Jan 15% Mar Gilbert (AC) connxon...___.......... ° ba ae BE 
$3 prior preference_____-_-_--.---- ° 39 39 39 100 36144 Sep 41— Apr Ac cet eR FCS STEER SUS eo ae 45 ; Jan 5215 Oct 
Copper Range Co..-.--.-----.----- ° 5% Sie Sie 400 4% Jan i% May Gilchrist Co Sanco --~--------------- ad 9! 9% 300 41% Feb 10% Sep 
Cornucopia Gold Mines_--.------~--- 5c ‘ 4 4 3,800 se Jan Ye Apr Gladding McBean & Co-- LEER, 11 Apr 13 May 
Corox Inc ---- ewan seen anne 8 Apr 10%s Jun eet Aes, Co Oe ee ° 15'% 1434 15% 6,100 12% Jan 18% Apr 
Cor! on & Reynolds _ NSS 1 1% 1% “23 700 %4 Jan 238 May Godehaux Sugars class A__..-._______ ° 7 7 25 2634 Jan 40 July 
OG vreterred Bu. 26 nn cnneee - 79 Jan 90%2 Jun ag ERE ae NR, DIS ARS a Oe, 5% Jan 1234 Jun 
Cosden Petroleum OSS 1 2, 2 2! 4 3 700 48 Jan 3} 8 May $7 preferred Oe qrenteenh) <2 chen en enw OEREee ° 99 99 100 60 96 Jan 108 Mar 
5% convertible preferred________- 50 22 20'2 22 175 13%e Jan 2642 July Goldfield Consolidated Mines_...._._1 300 % Jan Vv, May 
Courtaulds Ltd— ae Lo” SIRS See ae ay 50 31 Julv 333, Oct 
American dep receipts (ord reg)--£1 = : - 5% Jan 9 July Gorham Inc class A__..__._____..... ° PE wid es 
Ganke err 5 25% 25 26 Vs 4,600 15%4 Jan 30% Sep Oe eseterree os ak et ° 51 51 51 40 27 Feb 56 July 
Oar: tincideting Coz. .............. ¢ 2" Aug 10% July Gorham Mtg common_______--_____ 10 30% 934 30% 200 22% Jan 3144 Oct 
ite: Wrewine’ Ob... ee 1 8 ‘ 8,300 s2 Jan 1; Oct Grand Rapids Varnish.._._______--_-_ 1 41 4% 41% 200 3% Jan 5% Apr 
Crowley Milner & Co__----.--------- ° : 1% Jan 4% July iS ge AL, I Ces 5 634 6% 7% 300 3% Jan 9 Oct 
Crown Cent Petrol (Md)_....-----~- 5 4% 600 at Jan 4%4 Sep Great Atlantic & Pacific Tea— 
Crown Cork International A. ..----- e 92 92 100 6% Mar 9% Oct Non-voting common stock. -_ ° 83 x81 83 175 67% Mar 85% July 
Crown Drug Co common_-__----~--- 25c¢ 2\% 2 2% 500 48 Jan 2M Aug Toe See, Peretven. 4 oe 100 140 140 50 127%4 Mar 140 July 
"% convertible preferred____.___- 25 : a 19 4 Jan 25%2 Sep Great Northern Paper__.__.-_-_-_- 25 31% xX30%4 31% 450 2744 Jan 36 Mar 
Crystal Oil Refining common__-___--- ° % ee ‘8 400 Y, Jan l%e Apr Greenfield Tap & Diei___.__._________- ° 7M 7M  7%M% 200 5% Jan 10 Apr 
ET een 10 - 10%2 11° 200 6 Feb 15%2 Apr Grocery Stores Products common __25c : : 1% Jan 4U May 
Cuban Atlantic Sugar_._.____-------- 5 17% 16 17% 11,200 oo oe <a ia Gulf States Utilities $5.50 pfd_._-___ ° 111! 111% 111% 2C 102% Jan 114 «Sep 
Cuban Tobacco common__ ___—----.-- ‘4 Fe 3/2 pr er WONerreG eke oe ela, bd 116 116 100 10742 Mar 116 Nov 
Curtis amg Rar common __.._. —- 0 aoe 3 a Gypsum Lime & Alabastine__...._.-__ * 45, Mar 6V Sep 
Curtis Mig Co (Mo) .....................- _ ar ar 
D H 
Darby Petroleum common___....___ 5 1842 18% 18% 1,000 842 Jan 20 Oct ; 
Davenport Hosiery Mills_._---------- ° 2424 25 15 Jan 24 Nov on ag hemos” me oR a eas : 7 tee EY ei ie i 
"a 7% 38 3 ‘ yu Ss ‘ “ ‘ ‘ r y 
Dayton Rubber Mfg.-----~---------. 1 14% - 15° 100 1% dan 19% Jun Haminermil: Paper_.j_-____.-__.___ 10 : 17% Feb 25 Jun 
Class. A convertibie.._.____..........- 35 24'2 Jan 34% Nov Hartford Electric Light 25 9 J ae 
Dejay Stores__-_.-_------------------ 1 - 3%s3 Jan 6% Oct Hartford Rayon voting trust etfs___ 1 1 1! » 600 ocr a. . a 
Dennison Mfg class A common___.__- 5 1% Jan 4%, Jun domes 38 > sl sy Rises meey + aoe 7 5 AD hepa - rd 
$6 prior preferred 50 ae aan 72 July beng tae Co; _--.-------_--- - 244 2% 400 1'4 Aug 2%e Nov 
“ a 1a RR algae Re rl ce Te mate ta a a at Corp of America B non-vot com__1 3% Jan 6 May 
Phi mE 5: jo "% RE I FA oe Mesehins. Cett...3..35. 3 m5 8 26 «26 100 19% Jan 233% May 
_Lelorpictin (ou peisienss ance pglitastacsens staan . 2 ere as BA) ites ake Hearn Dept Stores cammon__________ 5 3144 3% 100 1% Jan 4% May 
A convertible preferred_........._. 73 75 130 6242 Jan 79%_ Jun 6% convertible préferred 50 : 
Detroit Gasket & Mfg 1 12 12 100 x8% Jan 13. Apr Wo opeeaesrrenee ; : ae es ag ME, ee 
6% preferred 20 18. Mar 19% Apr Hec.a Mining Co_--------------__- 25¢ 6% 6%% 6% 3,000 4% Jan 7% Apr 
enti. genyiey dnd aoeenataennmis mene Rant asada. = — ne 2 egr w erne SB ° 9 9 100 6% Jan 1142 May 
" ” . ETS SROS NP SaRES SQLS, Sa rad acetone Bem “’ 11 11 50 9 Jan 11% May 
1 3 : /8 
Detroit Mich Stove Co common 3° 3° 3% 2300 2 Jan ave May Heller Co common——7-----_-—___-- 32 wets 8% 1006, dan 9% Jun 
Detroit Stee! Products........._____ 10 3 18 1742 18% 200 14% Jan 21% Sep necks af ge gyre a ite ary Nan ae, AU 1s. = 23%: dan 27% July 
De Vilbiss i 10 22% 2214 30 22 Sep 3034 Mar Henry Holt & Co par ticipating A--..- , = 7% Jan 145% July 
1% preferred 10 10% Mar 103% Mar Hewitt Rubber comm@n________-__~__ 5 14% 14% 14% 100 1146 Jan 15% Jun 
Diam Sho on... Py ii 11% 11} 50 te 12%, Oct Heyden Chemical co eat. 21 2042 21% 800 2042 Nov 2442 Jun 
san gy) © sel ane age eggs, ea Rai arnaieg ‘ ; Se Hoe (R) & Co class A__________ 10 23% 2: 6234 600 15% Jan 32% Jul 
Divco-Twin Truck common 3 4% 5 200 334 Jan q Jun see aba sn Eps 7h = va y 
7 Bs 7 5 . 
ee eer Ne oe Hollinger Consolidated G M-----§ 9% 9% 39% 1.900 6% Jan 4% Sep 
es cage bx, ae a = ; s : olophane Co common______________ ws ‘ a * 16 Nov 25 Jun 
Dominion Steel & Coal Bs ne ek te ee. oe ale src amg eg og a : eu me a ee 
> A. : ~ s ~ommoen___-___ ie e B. are Ye Jan ar 
Driver Harris Co © Soe — ge Jan 31% Jun Se A Sale he a <i Mam: | 8 ane 
Duke Power Co__ 12%. 13 150 66 Jan 76 Apr a ee eee ee a ie = pat eas 
2 Horn @ ‘Biareere i oe 28 26! 25 264 575 2344 Feb 27% Apr 
Durham Hosiery class B common____*  __ tees. oe at 2% Jan 4 Mar : oe 
Duro Test Corp common 1 a2 2 2 100 1% Jan 3 July 5o preferred__—__~ eet She meme 100 -= ~= -- -< 108%2 Apr 1154 Aug 
Duval Texas Sulphur °* 30! 10% 10% 400 8 Jan 11% Apr ia: is he Do eee ans ae gee ia 
oe = ee reno wet t 16 i + . an Cc 
Hummei-Ross Fibre Corp. _.....-~- 5 37 352 3% 400 3 Jan 5% Mar 
E Hussmann Ligonier Co..._.-...-_-~= * 64% 6% 500 5%8 Oct 8% July 
Huyler’s common ___.}-.-..--.--.-.-- 1 it 1% 1,300 Ys Jan 2 # Apr 
lst preferred Seen fair aban 2 : 3 
Eagle Picher Lead 10 10% x10% 11% 2,600 7% Jan 13% May shoden temas ° ho ee 6 a ae 
-- 2 : ydro-tlectric Securities. IES awh ah ah mi sap 1 Jan 4% Jun 
East Gas & Fuel Assoc common___.._ 1% 15% 1% 500 ig Jan 2% May Hygrade Food Produtts____...._..._ _5 834 8% - 9) 5.800 3% Jan 9% Jun 
442% prior preferred____________ 100 5812 58 58% 425 42 Jan 59% Apr 
. ae yen ae any eines — 3154 30% 32% 1,075 19% Jan 38% Jun 
astern Malleable Iron... 2 poe bas Pe ws 20 Jan 26 July 
— ae a ,; “ A * i 106 ¥% Janu 1% May 1 I 
7 preferred series A_............. 21% 21% 25 1 fs 
$6 preferred series B ° 21% 21%. 25 iol ” ~ a: pod Hlinois Power Co common : 3% 3% 3% 2,000 1 Jan 5 Sep 
Eastern Sugar Associates— - He Sosa peejeereds 50 44% 41% 44% 1,700 25 Jan 4512 Oct 
$5 preferred v t c i 36% 37% 75 31% Jan 42 Apr ye al ad erg = , 8% T= 8% 3.300 - ey oe Rhy ote 
Easy Washing Machine B_..._._..__ . r 4¥, 45% 600 2% Jan 6% Jun THinois Zine Co__---1_______._---.- 4 10% 10 10%2 1,050 9% Jan 16% Apr 
e ‘ Imperial Chemical Industries— 
Economy Grocery ec, -— -- ~~ a 12 Apr 1442 Sep Am dep rcts regis £1 5% Mar 734 Jul 
Electric Bond & Share common_____- 5 7% 622 7% 80,400 2 Jan 9% May nade yy Sg x Sgpr arg eateries Re F Suiae 0 gpd 
$5 preferred_____ e 82 V4 ot 824 5,800 42 Jan 82% Oct Imperial Oil (Can) coupon Ae Breen ° 11: Bs 11% 115% 1,400 10 Jan 15%2 July 
$6 preferred ee TORS Day Fs = CI A th a 87 82% 87 14.400 4334 San B82 Oct Registered SR Re ee eee eee wee + 12 ll'% 12 800 9% Jan 1544 July 
Electric Power & Light 2d pfd A__... e 53 44 4 ‘ ’ Imperiai Tobaceo of Canada___..___ 5 9% 97% 300 946 Jan 10%. July 
psvenbpa B P 55 2,750 7 Jan 62. duly Imperial Tobacco of Great Britain A 
3 7 
Option warrants 1 4 1 700 32 Jan 2% May 1 NE ae lt IS LS i gS SNe Hi me ee? re 16% Jan 24 Aug 
Electrographic Corp..___.____________ 1 g1 : ry Indianapolis P & L 5% % preferred_ i00 ue aed ~~ se 91 Jan i112 =Sep 
Elgin ational Spans eon 15 s 400 K. V2 aoe Pe yee Indiana Service 6% preferred______ 100 40 40 30 20 Feb 4534 Oct 
jem pao onde ee on ‘ ‘ » “ . 
Emerson Electric Mfg_-__---___-___- 6% 7% 2,000 4% Jan 9% May 18 nage decucngaeg gran na 7 5 Se ae ee ag Pa 
Empire District Electric 6% pfd-~~100 101% 101% 100 88 Feb 101% Nov Industrial Finance v t c common__-__- 1 1% 1 4 3,7 eI, Me Jul; 
Empire Power participating stock_.__* et nay pe es 29 Mar 41% Nov 7% preferred______--_____ a ae 100 oa ss fas sie 15 8 Jan 38%2 July 
Emsco Derrick & Equipment_.___-__ 5 3 a eA 6% Jan 1234 May Insurance Co of North America_-__- 10 82 82 83 350 69% Feb o7% Sep 
Equity Corp common _____-._-__.-- 10¢ 13 Us chy 51.900 1% Jan 1% July International Cigar Machine___..--_- ° 15 15 300 12% Jan 1642 Jun 
$3 convertible preferred__.._______ 1 993° bot V/ 7 International Hydro Electric— : 
Esquire Inc... - crit 1 5% yr . ef 1 pd et z jg y gd Preferred $3.50 series______._____ 50 6% 6 7 1,500 2%4 Jan 11% May 
Eureka Pipe Line common__-_--...__ 50 met pitt roe Dae. 251s Jan 341, Sep International Industries Inc____----- 1 wi. 3 3% 1,100 1% Jan 5 May 
Eversharp Inc common____________ OS 17% 16% 17% 400 7 Jan 1842 Nov bse bee roe tad igo hadi er wih -~ oe ee a hie Poa ray oy 
arrants __. pa eT 634 634 7q 2,300 6%4 Nov 105. July 
F International Petroleum coupon shs__* 18 175% 18% +“ a P nes = vor 
Registered shares-__.........._____ ° 17% 17% 2 a wy 
SRE a” ae ‘ ; International Products --__....-.._10 ‘ : e -- 6" neo = —_ 
irchild Aviation_..__ Se 7 6% 7 1,000 634 Nov 105 Mar International Safety Razor B______-- ° : Ye 1 400 ‘a Mar ® May 
Fairchild Engine & Airplane___._____ 1 1% 1% 2 8,500 1% Jen 3 Mar International Utility class A__-..__-- * 15% 15% 17%4 900 3%4 Jan 17%4 Nov 
Peete Meeting... en 1 12% 12% 200 TY, Jan 13% Nov Sikes “5, a ee ce Sie . is % 4.200 te Jan vs Jun 
Fansteel Metallurgical_._..___._.....__ ° 15 145, 15% 1,200 10 Jan 24 July $1.75* preferred.) = ’ 22 24% 1,200 72 Jan 2444 Nov 
in 5 ae a a an 3% Jan 6% Jun $3.50 prior preferred__________- ___ * 45 45 50 32 Jan 45 Aug 
Federal Compress & Warehouse Co__25 a Ri ees 2934 Nov 2934 Nov Interstate Home Equipment_________ 1 1 1 200 1 Nov 35—_ Jan 
Fire Association (Phila)_.-_._..._.___ 10 z pa 57 Jan 705% Oct Interstate Hosiery Mills___.__-______ * we we ag pee 21%4 Feb 24% Jun 
Florida Power & Light $7 pre’erred_.® 103% 101% 103% 225 81% Jan 104% Aug Interstate Power $7 preferred___..___- ° 7 642 -7% 700 14 Jan 10% Oct 
Ford Motor Co Ltd— Investors Royalty... 20. 1 4s Vg 800 V4 Feb te July 
Am dep rets ord reg £1 = 4 700 3% Jan 6 May Iron’ Fireman Mig voting trust ctfs-_.* 17% 17% 2. 14% tan 23 duly 
Ford Motor of Canada— Irving Air Chute___-: 1 B 7%, .8 800 Te Jan JO% Apr 
Cisse 4 oo RE nen ---§ 19 4 19% 300 15% Jan a Yq pes Italian Superpower A’ ‘ eee | 1,500 Ye Jan 2 Jun 
-~ % Jan un ; : 
Ford Motor of France— ; ¢ : 
Amer dep rcits bearer___........__ ion 2% 2% 100 1% Mar 3 Jun ] , 
rux (Peter) Brewing Co 5 ee abi cs ae 15 Mar 42 Aug : J 
Franklin Co Distilling! 1 4 3% 4%, 11,500 2%. Jan” ' 43g Mar ; ‘ 2 
Froedtert Grain & Malt common__.--1 18% 18% 550 114s Mar’®2 2 Sep Jacobs Aircraft Engine Co__.-__-----2 3%, 3% 3% = pete : _ 
‘Fuller (Geo A) ,©0----+-----——-------1 at 11% 12 450 9 Jan ig” seep Jacobs (iL) Co : 4. i, PE TOE, > 1,100 2% Jan # san 
$3 conv stoc ee Moa - 29 Jan “ "eq po Jeannette Glass Co a 1% 1% 200 1 Jan ‘eee 
4% canvertibie preferred____-.--100 __ Eg te en 4 Jan ‘64 July Jersey Central Aes t 512% pia=-i60 a 84'2 852 100 66. oe ae 
6% preferred... atts 894, 92 80 69% Jan . ; “Oct A 
7% preferred “t00 100 99. 100 140-79, Jan RTT Ochs 
G Julian & Kokenge Cok e ay pee sa aa 13 Vg Jan 19 + Sep.. 
Gatineau Power Co common ° 
fealaitinds isanissinad fas: wali ipo ik 1% Mar 10 «July 
othe agape common = 4 <* * on sy te -_ ae ye wd K 
General Alloys Co TR resaenge - 2 4 7 200 i. Jan 2% Jun Kansas Gas & Elec 7% preferred._100 "ee ,121 121 20 115% Jan 13. Maw 
Gen Electric Co Ltd— ‘ tae 7” wan ime May Kennedy’s Inc 0 Sewit ss of 6% Jan 9% Oct 
Amer dep rets ord reg £1 9% J % =e -Des Tube & Lamp A ry 9. 8% 9 300 Sie yan eS oo 
ats pad a neat Yq Jan oo Sep Key © . AS 55— Sep 55%. Sep 
General Finance Corp com 1 \ cy Co common_—_-——_________-____~ -- Po a 
5% preferred series A EAs. i0 $ Cae ei 34, rep e guly oe a kin wet Bese? 4 41 ) 41 aC se 41 Oct 
General Fireproofing common... i < a a “4 Peb 8% July 5% preferred D 100 41 3934 41 40 32 Jan 41 Oct 
Gen 'as & Elec $6 preferred Ba ess We is = See Le ae Kingston Products__ 3. 2% 2% 2% 3000 16 dam ¢, aan 
asi Preferred B_..___® 111% 112 20 90 Apr 116 Nov Kirby Petroleum i } : "3% - 3% 100 1% Jan 5% July 
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For footnotes see page 2073. 
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Friday Week’ s Sales Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Noy. 19 Sale Price of Prices Shares Range Since January 1 Week Ended Noy. 19 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low Hiah Low High 
Kirkland Lake G M Co Ltd__________ 1 f : % Jan Ye Sep Navarro Oil Co...........__-.-__..... ° 24 24 100 1242 Jan 26% Oct 
Klein (D Emil) Co common-__._-_---- be 1594 15% 200 1342 Apr 16 Oct Nebraska Power 7% preferred______ 190 111 =111 20 104%, Feb 114 Sep 
Kleinert (I B) Rubber Co_______.___ 10 ‘ B 942 Apr i2.. Get Nem Corp ist Did... 66 e ai atria a 
Knott Corp common_________________ 1 8 8! 200 4% Jan 9% July Nelson (Herman) Corp.____-_......- 5 4%4 4% 4% 400 3% Jan 6 Jun 
Kobacker Stores Inc________________ * 4 : : 10 Feb 10 Feb Neptune Meter class A....-...-..._.. ° 74 7M 200 7% Nov 11% May 
Koppers Co 6% preterred__________ 100 103 102 103 420 92 Jan 104°4 Oct Nestle Le Mur Co class A__-----_-__. oi “ 15, Jan 6% Nov 
Kresge Dept Stores— New England Power Associates... ® ‘ 1 Jan 5\e May 
4% convertible 1st preferred_____ 100 : : 69 July 85 Sep OF. DIOTOS TOG iw ci ninco 100 46's 45 46% 725 2558 Jan 5334 July 
Kress (S H) special preferred_______ 10 13 13 100 12% Mar 14% May $2 preferred_._....-.-----.-..-...- - -- 9% Jan 18 Sep 
Kreuge 2 SSR EAE 20S" 1% 7 100 4% Jan 842 Nov 
ee ee . New England Tel & Tel_......-... 100 107 107 107! 150 8712 Jan 110% Oct 
New. Haven. Clock Ce_...............- ° i 47, Jan 9 Jun 
New Idea Inc common___..-.-_-__-._ ° 18 18 100 13% Jan 21% Jun 
L RE IT et cle athena tpteenibiitneitnnsicnstone 25 55% 5442 56 1,900 5442 Nov 68% Mar 
New Mexico & Arizona Land __-__.-- 1 2} ea 2 400 1% Jan 4 July 
New Process A GO itititcnenccciminn alae 28 Jan 31 Feb 
Lackawanna RR (N J)_..______._. 1 32 91 32 480 20% Jan 39% Jun N ¥ Auction Co common ___________- © - -- - - 2% Feb 434 May 
Lake Shore Baan OPS. aaa vain se 8 “7 12 107; 12 6.200 Bi, Jan 1434 Apr N ¥ City Omnibus warrants__-_----~.. S34 544 29 2% Jan 812 May 
Lakey Foundry & Machine........._. 1 2 I% 23% 2 900 17, Nov 4% Apr N Y & Honduras Rosario_---_--_--- 10 we 22 22 150 18 Jan 24% May 
Lamson Corp of pS EE eS 5 3 3 300 3 Nov 6 Mar N Y Merchandise a are 10 - a tes 104% Mar 13% July 
Lane Bryant 7% preferred______.__ 100 100 +=Feb 105 Nov 
. Talle CC ‘ 5 : ‘ 3h Te N Y Power & Light 7% preferred_.100 537. Z33 10 102 Jan 113 Nov 
Lane Wells Co-common____.__.__-__—- 1 9: 934 200 6% Jan 11% Jun - : ov 
OO aati oes tsrintiiesctsira biases ‘ . 95% Feb 105 July 
ane woth & ‘ cb eh ; 91% Mz 21 Jun N Y Shipbuilding Corp— 
i or nnerga | United Bakeries class A..° 4h beat ge me 5% Mar Founders shares...--__._-__.--__.. 12% 12% 600 12% Nov 23 May 
<A <<... " i% 17 100 3, Mar 2 Nov N Y State Electric & Gas $5.10 pfd_ {00 109% 10942 10 1022 Jan 111'% Sep 
Convertible preferred______________ Ps ‘ 4 12', Feb 22 Oct N Y Water Service 6% pfd__.---.. 100 49%4 52 140 3634 Jan 58%4 May 
Lehigh Coal & Navigation Magee sete tity . 834 Vg B34 16.600 4%, Jan 9% May Niagara Hudson Power common... ._ 10 2% 2% 258 16,800 1% Jan 3% Jun 
Leonard Oi] Development___--______25 / Me 1,300 Ys Jan %4 May eo iat eeteniea Mae GR REE cor ” ben sb 4 re — 83% yor 
< r* ee ‘ 3, Js l o erred____.-_._.--.... 16 an 7642 Ju 
Le Tourneau (R G) Inc_------------- 1 25% ao7e & — 24%. Jan 32% July Class A optional warrants___.-_..__ 1 64 2 2uu 1/128 Jan vs Feb 
Li ; : , Mh Jz 12% Jun Class B optional warrants_...._-~_. Vp 1,100 1's Sep i May 
Linen Pekan 37 Gs pia tat poe 2414 Oct Niagara Share class B common__---_- cs 4% 5 1,200 3% Jan 643 May 
Lit Brothers common eh a NES 1g Jan 212 May Class A preferred eee een ee eews or 100 - ——< -- 91 Jan 104/2 2 Oct 
Loblaw Groceterias Class A bas 13 ag erg * 1815 Oct 18% Oct Niles-Bement-Pond ~~~-------_....- ” 10%4 10 10%4 6,400 854 Jan 12%3 Apr 
Locke Steel Chain.........__.________5 14%4 15 150 12%4 Jan 16%4 Jun Nineteen Hundred Corp B---~---_-___ i - oh a => 8% May 9% July 
Lone Star Gas Corp new common.___10 8a BY% 1,100 642 Jan 9% Apr Nipissing Mines ny aia tanta SRN a ci gam a as 5 rey eh eae $3 can 1% May 
Long Island Lighting common________ . 1% 1% 1% 3,900 % Jan 2% Apr Noma Electric-—_-—_——--_---~-_----- i 4 4% , 700 3% Jan 4% Jun 
7% preferred class A____.....___ 100 52 51 52 425 21% Jan 55 Aug North Amer Light & Power common -_1 Ye 1s Me 3,400 sa Jan Ye May 
6% preferred class B____._...__- 100 50 48% 50% 2,325 20° Jan 52% Oct $6 preferred-—------~--------_____ , 91 98% 91 375 52% Jan 98 Sep 
Louisiana Land & Exploration_______ 1 62 6! 63 6,600 5¥% Jan 9% July : : : aha 
Louisiana Power & Light $6 pfd_____- . 10814 10814 10 103, Jan 110 Aug aD Se Een MR Amini : gg ig ee i a ae rd 
mea Orc n 1 . SUIT) 2 0 a ee ee i « < 42 Jt ‘ 
Lynch Corp common-_____-....___ se 25 251% 150 18% Jan 2942 May 6% prior preferred_____.__..... 50 = Ys F re Bli, Feb 53. Mar 
North American Utility Securives____* N% iu 20u Y% Feb 1% Apr 
Northern Central Texas Oil__.._-__ eonll ae % sli 4 Feb 6 Jun 
M North Penn RR Co__-_-----.. seas 50 ian sa a sie obed si: paa alle? 2 gama 
Nor Indiana Public Service 6% pfd_ to Pes wan eas 82 Jan 104 Aug 
Sor: WOOO TOG i i : 110% 110% s 102'4 Mar or Oct 
Northern States Power class A... "3 5% 5% 6 2,90U 4% Jan Yq May 
Manati Sugar optional warrants_.._____ ¢ 1! 134 1,000 % Jan 2% Jun Novadel-Agene Corp ° 4 22% 22% 30u 16% Jan ant Va May 
DE BOON el wads Since his eees 1 . y os as 25, Jan 632 Sep 
$5 convertible preferred__.....____ ° woke 57 Jan 90 Jun 
Manischewitz. (The B) Co_.-._..-____ ° si A a a een 
Mapes Consolidated Mfg Co__..... _ bd “< ‘i a NES 26 Jan 35 Jun 
Marconi International Marine Com- 4 3 aM 
maunmestion Co it@.......-...-..... = 2 an ar : 
Margay A a te ee . 20 20 50 11 Jan 24 Aug Ogden Corp common 4 4 3%%4 4 5,000 2% Jan 556 Jun 
Marion Steam Shovel............... ° 4%, 8% 200 3% Jan 6% May Ohio Brass Co class B common______ . 20 20 20 75 1742 Jan 22% May 
Mass Utilities Association v t c_........3 Se Sip vA 200 % Jan 2 Apr Ohio Edison $6 preferred___.___.._-. > 1 10434 105 '%4 160 91 Jan 106 Nov 
es cee ‘ pen eet 4%2% preferred____._..100 11242 112% 112% 40 106% Jan 115%2 Jun 
Massey Harris common______..______ ° im : a 4% Jan 8% Jun Ohio Public Service 7% Ist pfd____100 115 115 20 4107 Jan 118 8=Oct 
ow am A Radiator & Mig B__.______._ . 25% Sm, - 2% 200 LV, Jan 47% May 6% Ast preferred 100 108 42. 10842 25 103% Mar 112. July 
McWilliams Dredging..._.....___.____ . 9%, 8% 9% 900 8: Jan 13% May Oilstocks Ltd common____-----_-_.. 5 aoa 5% 5% 100 53a Nov 15%2 Oct 
Mead Johnson & Co__._............._® 140 143 40 125; Jan* x150%2 Sep Oklahoma Natural Gas common_ _ 15 19° 18%4 19 400 16%4 Aug 19% Apr 
Mem Natural Gag commos-—---—-g 3% 3s gh 9h an” Sidon prior prima eS, alate |G ale Rat an 
eS ee . 3 : 2 21° t 2 conv prior preierrea__.________ i's ‘ 
Mercantile Stores common ___.____-__~_ 443, 45 50 5 Jan 52 Oc Oliver United Filters B . wit oe ah 4 aa 4 Aes 8 Pep 
i ” 51 1 1,000 Jan 854 Apr Omer Inc... ~..-. cnc i is 7 7 50 3% Jan 8 Jun 
SS sa “he Jans: May Overseas Securities Bee oe - 3% Jan 7% Jun 
642% A preferred._.____________ 100 : ‘ 9814 Jan 11212 Nov 
Moseabt. tren Co... ne 1 134 15% 1% 2,600 lt Jan 2% Jun 
Metal Textile Corp._............- 25c j 1% Mar 3% July 
Participating preferred__.....____ 15 pas pie aa Saf 28; Jan 40 Sep 
Metropolitan Edison $6 preferred__.__ bd oes rs Mt i 108; Apr 111% July 
Michigan Bumper Corp___-._...._.-- 1 ‘ te "8 300 4% Jan %e Mar Pacific Car. Co common__________.__ . ne ete : 8% Jan 14% Sap 
us PA “ 3, 7 6% Apr Pacific Gas w& Elec 6% 1st pfd______ 25 35% 35 3512 1,200 31 Jan 36% July 
open ant IR MERE 55. Ras yee ec 1% May 5%%_ st preferred_____________- Mo 32% 32% 300 28% Jan 33% July 
Preferred At Aiea zeae ip 5% Sep 734 Mar Pacific Lighting $5 preferred_________ ° 107 107% 70 102% Jan 110 =6Oct 
Micromatic Hone Corp___-.---_-____..1 : “5% 5% 100 43 Mar 634 July Pacific Power & Light 7% pfd-----100 = 99 95% 99 1100073) Jan sg 
Middle States Petroleum class A vt c_1 67% 6% 7% 900 x3P> Jan 8%, Sev Pacific Public Service : ie nina ais, 3% Jan 57% Sep 
Re, 8 ay aI EE ener ee 1 1% 1% 135 2,000 3, Jan 2 Jun $1.30 Ist preferred_____--____ -___. . -- -- -- -—- 15% ‘4 Feb 19% Aug 
Middle West Corp. common_.___.-___ 5 8% - -x8% 85% 2,700 455 Jan 93% Oct voceer ae pts Renna stars me Taag gs See 13.800 ig +5 — at — 
: ; ly % 100 8 -Mar  . Q%Feb fF -Sseeree VU OF VERCZUCIA £211 SIS. . me Y Vo r 7 
Midland Oil Corp $2 conv preferred._* 92 9%2 9% 100 8 Mar 9% Feb Paramount Motors Corp__-..._.._.__ i 2 fri cn ae 6 Sep 64% Apr 
Midland Steel Products— : Parker PEN C02 cnctenn a ecnn ones 10 25 25% 200 14 Jan 26% Nov 
$2 non-cum dividend shares___.__~. ° 1842 18% 200 157% Jan 21 July : “ f ; 
Midvale Co SNS ASSET BEES e 247% 235% 247. 525 2304 Nov 35% Apr Parkersburg Rig & Reel PP PP POAT aD ee aS 1 = 16% 16%4 100 9% Jan 9% July 
Mid-West Abrasive 50 142 11, 100 1%3 Jan 22 Apr Patchogue Plymouth BEI oe . ow Dabog an mene 28 Jan 37 Aug 
Midwest Oi] Co__.-_-_-_------_-_-_10 7% 73% 734 300 6% Jan 8% Jun Peninsular Telephone common_______ ° 30% 30% 50-28% Jan 36 Oct 
Midwest Piping & Supply... -_- e stil Me 4; Jan 19 Mar $1.40 preferred A_.-------_--____- 25 ae wer" nes" = pi 30%2 Nov 32% Ape 
Mid-West Refineries . 1 1% Jan 2% July Pennroad Corp commun-__——_-~_______ 1 4% 4% 4% 4,200 3%2 Jan 5%a Sep 
Mining Corp of ae Ps 7156 1% 1% 500 1° Apr 2% Sep Pennsylvania Edison Co $5 series pfd_* 62% 6242 25 44 Jan 65 Sep 
Minnesota Mining & Mfg______..____* 5034 49-5134 350 49, Nov 5914 Mar $2.80 series preferred__-___________ 4 38 38 25 27'2 Jan 39. Sep 
Minnesota Pwr & Light 7% pid_..-100 97% 9Tlo 10 90. Jun 974 Aug Penn Gas & Elec class A com___-_-__. ° vy 5 100 % Jan 1% Apr 
Mississippi River Power 6% pfd__--100 pit ie iz rei 100% Jan 112 Aug Penn Power & Light $7 preferred___° 103 101% 103 190 bt Jan 105 Sep 
Missouri Public Service common______— ae = pe hee 5%2 Jan 8% July $6 preferred. _-------____-________- 99 99 99 50 74% Jan 100 Sep 
a i y Penn Salt. Mig Co.......26uncu 50 ss 158 158% 50 150 Jan 173. July 
Mock Jud Voehringer common-____- 2. 7 13! 13% 13% 100 8> Jan 13% Nov al ‘i 
Molybuenum Corp._.............._.- g! 85, Qo 3,400 486 Jan 13. July ae aay re “a ebieatcee Gamers: oe ae Ti ae 2%, re Ps. — 
Monarch Machine Tool______--_____-- : x14% 16% 800  x14%4 Nov 21% May oes gle mena RI: 9 a re eh RR gh 63 july 
Monogram Pictures common__.___--- 1 3 25 3 3,400 ™% Jan + Jun Penn Water & Power Co__-----_____. 62 61'2 62% 1,400 7 may 
Menges Goan Beuety A 1 1% Mar 1% May Pepperell Mfg Co.................. 100 115 116% 50 104 Jan 125 Sep 
Montana Dakota Utilities..---2---10. 3 =. _.5% dan 8 Nov en ae eee een es te ae no nade Fs 
Montgomery Ward A__.____---______ © 167 167 171 40 163! Apr 180 Jun > a 1B Py Roper tamale ee oer : 6% 66% 400 Dae 954 J 
Montreal Light Heat & Power_-_---_- ° 6:5 % 500 16: Oct 23% Sep Philadelphia Co common_-_-_-___-____ 8% 8% 400 _ “@ July 
‘ ¥, 34 July 
Moody Investors partic RR 32 ° 27'2 30 450 20% Jan 33% July ee eens eee Ne eeree a a ei O, os iy i ~— 9% Jun 
ge Bank of Col Am shs_---.-----~-- a pei Bi ae Pa, aire ahi) ee A Prac seated % Js 30 0«— Jul 
Mountain City Copper common_____- 5e 134 1% 1% 2,100 122 Jan 2% Mar ee ence o os eS a, 23 op eda 5,300 aie — 13M gif 
Mountain Producers-_-.....--.-..-- 10 5% 6 700 —_ Jan 6% Apr Siefue Govelnor comes ‘ 92 9% 200 - J 2 Sep 
Mountain Stetes Power common_____ be 194 1842 19% 250 4 Jan 20 Aug Pioneer Gold Mines Ltd—--—-________ 1 1% 1% 1% 1,600 a. o- . 6 Jun 
Mountain States Tel & Tel__.--.-_- 100 . 132% 132% 10 11385 Jan 13212 Nov a a ae re =* 7M% 1. 1% 1: See Bs 2 — 
o 1 JU ave dint ae em 
pet My Bo Fan ere ote ee? 3 a tocsa oa sf sate “y ? Pyar Pittsburgh & Lake Erie___.._____.__ 50 59% x58 60% 270 47% Jan 65%2 July 
Muskogee Co common-_-_____..-...--_ ° A 5% 5% 300 442 Jan 10% Apr , 1 % J 
; Pittsburgh Metallurgical___..__.___ 10 ss 10% 10% 300 10% Jan 14% Jun 
6% preferred 100 et _ ne rae Jan 69% Mar Pittsburgh Plate Glass 25 94 93 94 500 8454 Jan 98 Oct 
Pleasant Valley Wine Co 1 31; 3% 3% 2,700 2% Jan 4% Jun 
Plough Inc common 7.50 aa 1434 1434 100 8% Jan 2434 Nov 
Pneumatic Scale common__.-__......10 __ heat se 12% Mar %... op 
N t Polaris Mining Co 2 1% 2 12,000 ‘6 Jan 2% Nov 
oe | Potrero Sugar common 5 103: 10% 10%% 5,200 3% Feb = 4 ro! 
Nachman-Springfilled __._..._.__ he 13° 13 200 10; Jan 15% Sep Powdrell & Alexander 5 6% 6% 6% a = _ ia 
National Bellas Hess common __.___._ 3 1% 1% «1% 6,900 yt, Jan 2 Jun Power Corp.of Canada - “ 5% 5% — 19 Jan 307% July 
Ratenes Breweries common_____..___ eles oe es aap --  25{ May 28% Nov Pratt & Lambert Co oo aE al a % Jan 1,4 Sep 
% peferred 22-2 wk on Se at) 35! Nov 35 Nov Premier Gold Mining 1 te % 18 2,100 34. Jan 43°" Aug 
National reap Co... » S 35 35 100 18; Mar- 40 Sep Prentice-Hall Inc common . main -- -- -- ; 
National City Lines common_______ 50c 11% 11% 12 1,500 1084 Nov 13% Aug 3 75@ July 
$3 convertible preferred__________50 49 48% 49 250 44%2 Feb 54 July Pressed Metals of America 1 -- a aan ° * pte i May 
National Fuel Gas ® 11% “1F 11% 3,800 . 8% Jan . 12 Apr Producers Corp of Nevada eS S ae 20 00tC« sar 8% July 
National Mfg & Stores common______* si 4% 4% 200 2>e Mar 4% Sep Prosperity Co class B_ = \ : Jun 8% Mar 
Providence Gas ° pie Be ie ins 7 
National Power & Light $6 pfd_____- ° = 101 101 60 87.2 Jan 102. July Public Service of Colorado— 104. Apr 107 Sep 
National Refining common ___________* 7% 8 300 3Pe Jan 8 Sep 6% ist preferred -100 — onan eae 114% Aug 
National Rubber Machinery_.._______ * 10% 10% 300 Jan 13. May 7% ist preferred 100s -- pues te 
National Steel Car Ltd_....-________* ~ 10% 10%4 100 108% Nov 1244 Nov Puget Sound Power & Light— - 9! 97 9.000 Vy Nov 12% Sep 
National Sugar Refining <8 > 17 17° 17% 800 9% Jan 21 May Common --.-~~-~-~--------------- 10 oa gee an 545 927% Nov 120 Aug 
National Tea 542% preferred_._____ >|. ls rad a8 aa) 7 Jan 8% Apr $5 prior preferred 's 94 12% 12 100 7, Jan 13% Apr 
National Transit 12.50 12% 12% 13 1,300 14 Jan 13% Apr Puget Sound Pulp & Timber... -~ 10% 1034 100 8% Jan 15 Jun 
National Tunnel & Mines * 1% 1% 1% 2,400 1% Nov 2% Feb Pyle-National Co common o ‘ 1% Feb 9% May 
National Union Radio_____________30¢ 3% 2% 3% 3,000 % Jan 4% Apr Pyrene Manufacturing a SO si oi 








For footnotes see page 2073. 
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STOCKS 
New York Curb Exchange 
Week Ended Noy. 1% 


Par 

Quaker Oats common____._.... | ° 
ee PYMenteG en 100 
ene POwer Cee ee ° 


Radio-Keith-Orpheum option warrants. 
Railway & Light securities 





WOCie COMMONS 10 
Railway & Utility Investment A______ 1 
Rath Packing Co. common__....____ 10 
Raymond Concrete Pile common _..___ e 

$3 convertible preferred... bd 
Raytheon Manufacturing common__50c 
wee. Bee Ol Con 1 
Seed Rolier Bit Co... ss ° 
Reliance Electric & Engineering______ 5 
Republic Aviation_._.0mnnno.. 1 
Rice Stix Dry Goods... ° 
Richfield Oil Corp. warrants__________ 
Richmond Radiator... = 1 
Rio Grande Vailey Gas Co vtc._.___ 1 
Rochester Gas & Elec 6% pfd D____100 
Roeser & Pendleton Inc__...... e 
Rome Cable Corp common____.______ 5 
Roosevelt Field Inc.....0nno..  __ 5 
Root Petroleum Co...:........._..___ 1 

$1.20 convertible preferred... __ 20 
meen -Sepewetter. “ 
Royalite Oil Co Ltd__...... ° 
Russeks Fifth Ave_........ 2% 
Ryan Aeronautical Co... 
Ryan Consolidated Petroleum__._____ e 
Ryerson & Haynes common... 1 
St Lawrence Corp Ltd_....- ° 

Class A $2 conv pref_.....o... 50 
St Regis Paper common___..._ | 5 

REY te Sah, MG I Sle PO 100 
Sel ome -On Co. i 1 
Samson United Corp common________ 1 
sete cing IP cg i, SOE DIELS sd 
gly Mn BS EE IRE! OS 5 
Schiff Co common__.......... | * 
Schulte (D A) common____.. 1 

Convertible preferred... 25 
Scovill Manufacturing... 25 
Scranton Electric $6 preferred_______ S 
Scranton Lace common...” ad 


Scranton Spring Brook Water Service— 
BS) Pa anaes ° 





























Scullin Steel Co common__..._____—_—_ bd 
Securities Corp General ieee 1 
Seeman Bros Inc___._........ |” ° 
Segal Lock & Hardware... 1 
Seiberling Rubber common___..______ ° 
Oe ag! ti eae ae © 
Selected Industries Inc common___.__1 

Convertible stock....... _5 

$5.50 prior stock_....00mnmn.. 25 

Allotment certificates_ 

Sentry Safety Control_____ 1 
Serrick Corp class B 1 
~~ Seton Leather common 7 
Shattuck Denn Mining 5 
Shawinigin Water & Power__..______ e 
Sherwin-Williams common__________ 25 

5% cum pfd series AAA_________100 
Sherwin-Williams of Canada__..__ bd 
Silex Co common_.._....... bd 
Simmons-Boardman Publications— 

$3 convertible preferred... ° 
Simplicity Pattern common... 1 
Singer Manufacturing Co... 100 
Singer Manufacturing Co Ltd— 

Amer dep rets ord regis... £1 
Sioux City Gas & Elec 7% pfd____100 
Solar Aircraft Co... 1 
Solar Manufacturing Co... 1 

. Sonotone Corp... 1 
Soss Manufacturing commons... 4 
South Coast Corp common___________ 1 
South Penn Oil... 25 
Southwest Pa Pipe Line... 10 
Southern California Edison— 

5% original preferred... 25 

6% preferred B________ ee 


542% preferred series Citi eligiios 
Southern Colorado Power class A___25 




























































































Bon, oes 100 
Southern New England Telephone__100 
Southern Phosphate Co... 10 
Southern Pipe Line__ ind 10 
Southiand I ee 5 
Spalding (AG) & Bros____.______- ~~ 1 

1st preferred____ ai wis 
Spanish & General Corp— 

Amer dep rets crd bearer... 

Amer dep rcts ord se Ee EE 
Spencer Shoe Corp e 
Stahl-Meyer Inc ° 
Standard Brewing Co 2.78 
Standard Cap & Seal common__..._ 4 

Convertible preferred s 10 
Standard predns Corp common_____ 1 

$1.60 convertible preferred_______~ 20 
Standard Oil (Ky) 10 
Standard Oil (Ohio) —5% pfd______ 100 

ndard Power & Light 1 

Co: : class B_ e 
. Pref e 
Standard Products Co 1 
Standard S‘lver Lead 1 

Ae 
a (The cont trust : 
Trett ) Corp vot. ctfs__ 
rte" Canada na : 
Stein (A) Co common... ee 
Sterchi Bros Stores 1 

6% lst preferred__ pat ~50 
won gt Preferred_ 20 

rling Aluminum Products_____ ahah 
Sterling Brewers Inc : 
Rtatenn (7 B) Co common___ : 





Week's 
of Prices 
Range 


Low High 


106 106% 


% 25% 
43% 
4 16% 
1 69% 
7% 
3% 
554 


8 
8 14g 


2 ly 2% 


92% 93% 
115% 115% 


2% 2% 
230° 232% 
“2% 3 
4% 4% 
2% 2% 
41 41% 
4354 43% 
29% 30% 
29% 29% 
1% 1% 
5% 5% 
834 9 
10 10 
45, 45, 
37 37 
4 
he a 
4% 4% 
18 18 
2% 2% 
17 17 
17% 18 
“Me we 1] 
Yq Yq 
50 57 
7 
dh se 
hi  % 
13. «13 
5 5 
43% 431% 
bs “o% 
34% 3% 
1% $1% 
TV¥4 1% 








Low 


Jan 
Feb 
July 


Jan 


Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Nov 
Jan 
Jan 


Jan 
Janu 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Nov 
Jan 
Jan 


Apr 
Oct 
Jan 
Jan 


2 Jan 
@ Jan 


Jan 


3s Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 


Jan 
Feb 
Jan 
Jan 


Mar 


Jan 


Jan 
Jan 


fs Jan 


Jan 
Jan 


Jan 
Apr 


Jan 
Mar 


May 


Jan 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


a Nov 


Jan 
Nov 


Jan 
Nov 
Feb 
Jan 
Aug 
Mar 


Apr 


Janins 


Jan 
Feb 


Jan 


Jan 
54 % July 


Jan 


2% Jan 


Feb 


7% Jan 
6% Jan 
“1% Jan 


Jan 


2 Ve Jan 


NEW YORK CUR 


ee 


Range Since January 1 


High 


92 Mar 
156 Feb 
13. July 


2% Jun 


14% July 
Ye Mar 
19 Mar 
51 Mar 
145% July 
3%4 Oct 
29% July 
13%4 Apr 
5%4 May 
10% Sep 
15, Nov 
4% July 
Y Apr 


108 Nov 
17 Apr 
12 Nov 

4 Mar 
5% July 
1842 July 
71 Oct 
22 Apr 

7% Oct 


234 Sep 
16% July 
4% May 
137 Jun 
115g Oct 
3% July 
36 Aug 
3% July 
16% July 
2 Oct 
54 Sep 
32 July 


29! 2 Nov 


62 Oct 
16% July 


3% July 
46 July 
15g July 
942 Jun 
17 May 
1% May 
10 May 
72% July 
73 July 


54 May 
4% Jun 
842 July 
4 Apr 

164% Jun 
100 July 
119% Jun 


13% July 
15 Oct 


28 Nov 
2% Aug 
241 Apr 


5 Mar 
106 July 
4% July 
5% July 
4% May 
6 Jun 
44% July 
49% Jun 


32 Jun 


44% Sep 
Aug 

32 Sep 
2 May 
72 Nov 
129 Nov 


6% July 
9% Sep 
12 July 
5 Oct 
37. Nov 


1 Jun 

% May 
54 July 
2% Sep 
1 May 
65% May 
19% Oct 
3 July 
175% Oct 


75% Nov 


B EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Noy. 19 





























Par 
Stinnes ene MON 5 
Stokely Foods Inc common 50c 
ON . 
Sullivan RO ® 
Sun Rav Drug _j, SNE re 
Sunray Oil 542% conv preferred 50 
Superior Port Cement class B com____* 
Swan Finch Oil We ecaiencnonicinice of. 15 
Taggart Corp common... 1 
Tampa Electric Co SETS e 
Technicolor Inc Saale ° 
Texas Power & Light 7% pfd______ 100 
Texon Oil & Land Co_____-_ 2 
Thew Shovel Co ie RR TS BE aT 5 
See ne in 1 
Tishman Realty & Construction__.___ 1 
Tobacco & Allied Stocks... ° 
Tobacco Product 4, DAR eet e 
Tobacco Security Trust Co Ltd— 

Amer dep rets ord cee gg ET 

Amer dep recs def eee Se yee Sad ° 
Todd Shipyards Os Re ANE ee e 
Toledo Edison 6% preferred... 100 

5 sg eh yp py ROLL EAE IE 100 
Tonopah Mining of OCR OE oe 1 
See See. Corp. 1 
Trenswestern Oil Co_......____._ 10 
Tri-Continental bso eed og ME Bie TTS 
SUNG PR cinvccmmntn ening e 
Tubize Chatillon oo PITTS Ae eS 

gg A, EMR 2 208 SOL a 1 
Tung-Sol Lamp Works_______________ 1 

80c convertible preferred... __ s 
Cj EE SS CREE Same ae 1 
Ulen Realization ce ., SRR RS f 10c 
Unexcelled Manufacturing Co___.__ 13 
Union Gas of Canada... > 
Union Investment Sig a ° 
United Aircraft Products... 1 
United Chemicals commo 4, Fe GR e 

$3 cum & participating pfd_______ ° 
United Cigar-Whelan Stores__..___ 10c 
United Corp warrants... 
United Elastic Oo. Sa SR ETRE Re ee ae ® 
United Gas Corp ee ag, NO AS ea 1 

lst $7 preferred non-voting________ ° 

Option warrants... 8 
United Light & Power common A_____ ® 

Commun class B_......... s 

$6 ist prefgrred..... e 
United Milk Products... ° 

$3 participating preferred________ ° 
United Molasses Co Ltd— 

Amer dep rets ord Me a, REMUS 
United N J RR & Canal Co____.___ 100 
United Profit cn, TR SRE 25c 

eee TO 10 
United Shoe Machinery common____25 

Ch cea na a ES REE SS 25 
United Specialties common___________ 1 
U & Foil Co class B_....o#§. 1 
U 8S Graphite common... 5 
U S and International Securities_____ ° 

$5 1st preferred with warrants_____ ° 
U S Radiator common__.....- 1 
U S Rubber Reclaiming... | bd 
United Stores common___... | 50c 
United Wall Paper... 2 
Universal Consolidated eS SERS. 10 
Universal Cooler class A_.... | sf 

Ns insect ee niseeesincs 6 etscnticsc cn 2 nd 
Universal Insurance______-_______ 8 
Universal Pictures common... I 

Voting trust etfs... = 1 
Universal Products RS RC ey ae 
Utah-Idaho Sugar___.__-- 5 
Utah Power & Light $7 preferred_____ ° 
Utah Radio Products... = 1 
Utility Equities common______..__~ 10c¢ 

$5.50 priority stock... 1 
Valspar Corp common... 1 

$4 convertible preferred_...... 5 
Venezuelan Petroleum... 1 
Virginia Public Service 7% ptd_____ 100 
Vogt Manufacturing... bd 
be ssnlthines* rei. ee ee e 
Wagner Baking voting trust ctfs ext__¢ 

1 JE on 5, 9, MARRS ea 1 
Waitt & Bond class OS CIES 

OB rr ncincin sn... oo 
Walker cee 1 
Wayne Knitting Milis___._____-~~~~ 5 
Wentworth Manufacturing acai binsiase hts 1.26 
West Texas Utility $6 preferred_..___ ° 
West Va Coal & gp NE ER EEE 5 
Western Air Lines Inc__ 1 
Western Grocer Co____--- > ~~7~~ 20 
Western Maryland Ry 7% Ast fd__100 
Western Tablet & Stationery pi a ° 
Westmoreland Coal _.20 
Westmoreland Inc____~ ~~~ "77 ~~-~-~ 10 
Weyenberg Shoe Mfg___ 1 
Wichita River Oil “a Oc EMR. 10 
Williams (R C) & TW icinieciniiigat se 
Williams Oil-O-Matic Heating ° 
Willson Products | SE " parC Nerg?, A 1 


Wisconsin Power & Light 7% pfd_-100 


Wolverine Portland Cement_..... 

ee 
wo 

America 





n deposit receipts__...___ fe 


pe ek a fe OE Ee £1 
Wright Hargreaves cect AT LECTL IR, 





Por footnotes See page 2073. 


be 


WNe © 


fo 


AO we 


Sales 
for Week 
Shares 


200 


50 


2,300 
400 


10 
300 
220 


1,000 
100 


100 


NN he 
bo 
So 
o 


~ 
+ 
> 
i) 


1,100 


30 


600 
20C 


13,700 
12,400 


.900 
.100 
,400 
,200 
200 
500 


800 
130 


3,500 


'870 
100 


100 





Low 


Jan 
Sep 
Jan 
Jan 
Jan 
Jan 


2%3 Mar 
8% Mar 


Mar 
% Mar 


Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Nov 


Jan 


Mar 
Jan 
Jan 
Jan 
Jan 


2 July 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


July 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Nov 


Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Aug 
Aug 
Jan 
Feb 
Sep 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Range Since January 1 
High 
1% July 
11% Sep 


Jun 
Jun 
Oct 


2 Oct 


Sep 
July 


Jun 


Yo July 
2 July 
2 Oct 


July 
Apr 


Sep 
Jun 
July 
Jun 


Aug 
Ma,» 


Jun 
Nov 
Oct 
Feb 
May 
Oct 
July 


@ July 


Apr 
Oct 


2 May 


Oct 


May 


Ve May 
2 May 
/2 July 


July 
May 
July 
Jan 
May 
May 
May 


Jun 
July 
May 


May 


Jun 
Oct 


July 
July 


Jun 
Aug 
Jun 
Sep 
Sep 
July 


6% July 
8% July 


Aug 


1% May 
802 Jun 
3% Jun 
2% Feb 


1% Nov 


July 


Nov 
July 


5'4 Mar 
10% July 
97% Nov 
15% July 

2% July 


May 


1442 May 
4% Oct 
110% Nov 
6% Apr 
11% July 
11% Sep 
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NEW YORK CURB EXCHANGE 





BONDS Friday Week's Range ; : BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Sinct New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Nov, 19 Period Sale Price Bid & Asked Seld January 1 Week Ended Nov. 19 Period Sale Price Bid & Asked Sold Januarv * 


Low High No. Low High 0m High No. Low High 


American Gas & Electric Co.— N Y State Elec & Gas 3%s 112 
YES oa 103% 103% 103% 104% N ¥ & Westchester Ltg 4s_.......2004 ted . MD 12 
Os 61 G66... 10634 106% 106% 3 105 108% whe ba 1 103% 108% 
3%s s f devs 110% 110% 110% : 107% 111° North Continental Utility 5%s____1948 "BE b 115% tie" 
Amer Pow & Lt deb 68___..---__- 2016 10334 10334 104 : 96 106% . © 442 86 
Amer Writing Paper 6s__._-..---~- 1961 97 97 K 8842 9842 Ogden Gas Ist 5s 
Appalachian Elec Pow 3%s 108 ¥4 108 108 % : 106% 109 Ohio Power ist mtge 3%s 
Appalachian Pow deb 6s 127 127 127 124 12742 lst mtge 3s 
Arkansas Pr & Lt 5s____-_------- 1956 107 106% 107% ¢ 106 109 
Associated Elec 4's 76% 76% 76% 46% Ti%, Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B__-- 
§Associated Gas & Elec Co— Oklahoma Power & Water 5s 
AConv deb 4'%s $21% 2% 14% 26 
OConv deb 4%s 20% 2: 13% 26 Pacific Power & Light 5s 
AConv deb 5s 20% : 13%—8 26 Park Lexington Ist mige 3s__._____ 1964 
QDebenture 5s 20% 12% 26 Penn Central Lt & Pwr 442s 
4Conv deb 21% ; 14 26 
Assoc T & T deb 548 A 84% 72% 92% 
Atlantic City Eiec 3%s _..------- 1964 $107 % 108 106% 109% 3M%s 
Avery & Sons (B. F.)— Philadelphia Elec Power 5'es____1972 
5s without warrants 102 9942 101% 


TE 

’ 

SoGg oes 
ae ee me. 


wy 
' 
aus! 
Zz 


% Ge Ge Dew 


; 105 105% 106 
108% 108% 10812 10742 110 
105 105 105 2 105 107 


Sees 
“90 

SPs b> 

“> POF OOy 


108%2 109 6 107% 111% 
107%4 10734 10642 109 
102% 103'2 100%, 103 


7s 
w 


= 
‘3 
‘ 


103%4 104 } 101% 105% 
105 10534 1025 107 
igs tesa aa 
1107 108 107% 110% 
11634 116% 116% ; 6 /«122—S—«d26% 


* KEP?> 
CO £uPr>Or 
s>SRES 
eooE 


Philadelphia Rapid Transit 6s 1962 106 10 
Bell Telephone of Canada— ‘enek S264 Portland Gas & Coke Co— : a 
lst M 5s series B 5 ‘ 4°" A 45s stamped extended__________1950 . t99 =—s-« 101! VRE 1 
5s series C 121'%2 117% 121 Potomac Ec:son 5s E 110%4 111 : t inate ora "e 
Bethlehem Stee] 6s 180 -- -- 4%es i é 111% 111% 2 111 112% 
Bickford’s Inc 6'%s 109 42 102'%4 109% Power Corp (Can) 4%s B 93% 93% 77 95¥ 
Birmingham Electric 4428 2 104% 8 103% 106% Public Service Co of Colorado— 7 
Boston Edison 2%s 103 ‘ 101% 104% Ist mtge 34258 10844 108% ' 106% 110 
: Sinking fund deb 4s_______--___1949 10242 102%. 102* 5 
9944 85% 99% Pubhe Service of New Jersey— ‘ 2 Mh ace 
106 105% 107% 6% perpetual certificates____._._ shold 140 146% 138%2 156 
106 10758 
33 42 ¢ Queens Borough Gas & Electric— 
ar 5¥%es series A 19 96%, 972 
“8 


rs 
430 


“R>O® 
@2O 


Canada Northern Power 5s 

Central I) El & Gas 3%s 

Central Power & Light 3%s 

A4Central States Electric 5s 
o5428 

Central States P & L 5%s 


aT 


no 
' 


Leo ' 
a-“,5z © 


97% 


Safe Harbor Water 44s D e 110% 110% 114 
68% - San Joaquin Lt & Pwr 6s B f (127% 131 
103 4Schulte Real Estate 6s ‘60 70 70 
107 Scullin Steel inc mtge 3s 87 88 97% 
100 Shawinigan Water & Pwr 4es____1967 103% 103% 105% 
96% ‘ lst 442s series D 103% 104 104% 
97% ’ ’ Sheridan Wyoming Coal 6s 104%4 10434 105 4 
96% / South Carolina Power 5s 710558 106 106 42 
100% Southern California Edison 3s____1965 104 104%, 105% 
1015% ; 1015 Southern California Gas 3%s__..1970 ; 107 107 109% 
Southern Counties Gas (Calif)— 
Connecticut Lt & Pr 7s A #116%% 11844 ‘20% jst mtge 3s £103 %4 105 106% 
Cunso) Gas E} Lt & Pr (Balt)— Southern Indiana Rys 4s 7242. 73 151, 
3%s series N 1 110 110 112%%4 7 
Ist ref mtge 3s ser P t106% 107%%4 109 Southwestern Gas & Elec 3 %s_.____1970 
ist ref mtge 2%s ser Q 103%. 104 4 105% Southwestern P & L & 2 
Consohdated Gas (Balt City)— Spalding (A G) deb 5s 
Gen mtge 4%s 122% 123% 123% Standard Gas & Electric— 
AConsolidated Textile 5s stmpd___1953 115 108 115 131% 6s (stamped) 
Contmental Gas & &) 5s 99% 9834 99%, ‘ 9934 Conv 6s stamped 
Cuban Tobacco 5s 89%, 89 90% 90% Debenture 6s 
Cudahy Packing 3%s 103%4 10244 103% 104% Debenture 6s Dec 1 1966 
6s gold debentures_ ._..__--._.-_ 1957 
92%4 92% 93% 93% Standard Power w Light és 
103 102% 103 103 4S8tarrett Corp inc 5s 
124% 124% 19434 Sunnes (Hugo) Corp— 
Empire District El 5s 164% 104% 106 Ye 7-4s 3d stamped 
Federal Water Service 5%2s_._-~~- 1954 10412 104 1042 107 Certificates of deposit 
Piniand Residentra] Mtge Bank— Stinnes (Hugo) Industries— 
6s-5s stamped 58 nme 5 57 7-4s 2nd stamped 
Florida Power Co 4s ser C___.__.~_1966 104% 104% 104% ' j 10738 
Plorida Pow & Lt 5s 103 1027s 103 106% Texas EBlectrme Service 5s 
Texas Powe: & Light 5s 
97% 9744 97% ve 98% 6s semes A 
103 '2 10342 103% d 105 Tide Water Power 5s 103% 
i 64 aide Toledo Edison ; 109% 
1015 1015 5 93% 107% Twin City Rapid Transit 5%s____1952 as 9612 
S854 9842 7 vs 100% 
8742 8412 /s : : 89% United Electric N J 4s 112'4 
101%2 101% y ¢ 102% United Light & Power Co-— 
$108 4g 111 Ist lien & cons 5's 108 108 109 
106 } /2 10642 United Lt & Rys (Delaware) 5'2s_i952 103% 103% 104% 
[9212 94 United Light & Railways ‘Maine)— 
642 6 Q 65 6s series A 11542 115% 5 117% 
Utah Power & Light Co — 
10942 10942 111% Ist hen & gen 4%s $9 99% 3 100% 
10142 101% 10242 Debenture 6s series A 105% 106% } 107 
£1002 102 102 


— 
' 


§AChicago Rys 5s ctfs 

Cincinnati St Ry 544s A 
6s series B 

Cities Service 5s 
Conv deb 5s 
Debenture 5s 
Debenture 5s 

Cities Service P & L 5%s 


SERS EDA 
Oe mOUROO> 
3 wma 


ms =] 


= 5 
Zz 


wut 
RS 
™ 
> > 


x 
' 


108'2 10842 2 108% 
104 10442 lg YOTMs 
76 76% 80% 


Ex 
za 


>OO 


835% 86% 87% 
&4% 4 2 87 
83% 87% 
8442 ; 87M, 
83 Ye fg 87% 
53 Ve : 87 Ye 
272 5 32 


20 2 32 


Se 
e°>zo “OS 


' 


mE 
v7) 


Eastern Gas & Fuel 4s ser A 
Electric Power & Light 5s 
Elmira Water Lt & RR 5s 








™ 
’ ' 

> 

'? 
O>> 


«~ mwa Dd>> 
S 


REE 
zDn 
' 

Pe 


25 


108% 
109% 
116 


TTR 
Sou 
Ey > 
2" © 


Gatineau Power 3%s A 

Generel Pub Serv 5s___. i. ---.1953 
General Rayon Co. 6s ser A_.._--1948 
Geurgia Power A Ligut 

Glew Aldeu Cont 4s_ ote wien 
AGobel (Adolf) 4%s series A--- 
Grave Truuk West 4s 

Great Nor Power 5s stpd 

Green Mountain Pow 3% 

Grocery Store Products 

Guantanamo & West 6s 


~> 
i 
° 
Ge 
' 
~ 


eUSRED Ts 
>~h,00% 
Gey 
ay 


a & 
‘ 


ke 
' 


Houston Lt & Pwr 3%s 
Hygrade Food 6s ser A 
6s series B 


> PPS S 
© 605 “0S 


leaho Power 105 105 111% te 23 «28% 387 3034 

Illinois Power & Light Cerp— Wash Ry & Elec 4s ‘ t109 112 709:. 
lst & ref Ss series A 105% 106 104% 108% Wash Water Power 3'25s a $108% 109% 110% 
ist & rel 5S* series ¢ 10544 10542 92% 107% West Penn Electric 5s ian 108% __ 110% 
ist & ref 5's series B 10242 10254 94% 102% West Pern Traction 5s fies 116 116 118% 

Inqiana Hyaru-Elee 35 t102% 103 1 103 Western Newspaper Union— 

Indiana Service 5s 943% 80% 9642 6s unstamped extended to 1959 ie? 199% 100% 100% 
Ist nen & ref 5s 9434 80 6s stamped extended to 1959__--___. i 81% 82 ? 84 

4Indianapolis Gas 5s A 116 112 f4York mys Co 5s stpd 9 ~~ 99 100 100 

Indianapolis P & L 3%s 105% AStamped 5s 100 9844 100 100 


Cc i? 


E>eSeeS> 
SOF>—Za°0 








International Power Sec— 
Soves series C 18% 
O6%es (Dec 1 1941 coup)---- 425 : ‘7 % 
4%s series E 95 ts 3a 16% 


a : 8 a ene 
LAT cue 1641 coupon (3 os | Foreign Governments & Municipalities 


O%s iJuly 1941 coupon) , oe 17% 
Interstate Power 5s aS . ; 74% 
56% 


. 36 
30 ‘ : 16% 





BONDS Friday Week's Range 
New York Curb Fxchange Interest Last or Friday’s Bonds Range Since 
, Week Ended Nov. 19 i Sale Pri id & Ask I 
Jersey Cent Pow & Lt 3%s 108% 109 107% ee nde ov Period ale Price Bid & Asked Seld January } 


Kansas Blectric Power 3%es 16 £106% 106% Low High No. Low High 
Kansas Gas & Electric 6s $121 122 Agricultural Mortgage Bank (Coli— 
Kansas Power & tight 3%es__-.--- . 112% 112% 4 20-year April 1946 
Kentucky Utilities 4s 107 107 33, ? 420-year 7s 
Lake Superivo: Uist Pow 3¥eo0------ 1950 as £167'4 108'% Bogota (see Mortgage Bank of) 
Louisiana Pow & Lt 5s 107 107% 110% ACauca Valley 7s 
Danish 5%es 
McCord Radiator & Mig— Extended 5s 
G6 wleamped.iick. 16) 1948 . ‘BA 98% 997% _ 99 Danzig Port & Waterways— 
Menge] Co conv 4's 1947 . 101% 101% 102% SExternal 642s stamped 
Metropolitan &dison 4s E 4 £106% 107 10614 A4Lima City (Peru) 6%2s stamped_1958 
4s series G ion 110 110 ; 112 
Middle States Petrol 6's +100 102 j 102% BPALENNO © VOnrvinnencen once see 
Midland Valley RR-— 4Medeilin 7s stamped 
Extended at 4% to_. ~~~. 612 60% 6154 6234 Mortgage Bank of: Bogota 7s______1947 
Alssue of Mays1927 
109 4issue of Octs1927 
106% 4 Mortgage Bank: of Chile 6s_____- 1931 
109 Mortgage Bank of Denmark 5s____1972 
107% 
113 Parana (State) 7s_-......_-.--_ 1958 
102% ASRio de Janeiro 6's 
28 V2 Russian Government 642s 
110% | Saale SR Ae AE Eile ane 1921 
117% 


New Amsterdam Gas 5s_..------1948 aie 2110 118% = 114% 
New Eng Gas & El Assn 5s_-. 70% 69% 70% aR 77% 


§s TRiiae. Ma Spo NS es eS 70 692 70 76a > = = - s t durin current week. 
Conv deb 5s_- 70 69 70% 78 tFriday’s bid and asked prices; nou sales being wansacted g 


50 
oe aan? eae Sata . 8 so Baga 
New England Power Assn 5s__.._- 1948 95% 95% 955% 76% 98% E : : é 
Debenture 5'¢s 1954 98 97 98 V4 82% 98% Abbreviations used above—“‘cod.” certificates of deposit; “cons,” consolidated; "cum." cumule- 
New Orleans Public Service— tive; “conv,” convertible; “M.” mortgage; “n-v." ndén-voting stock; “vte,” voting trust certificates; 
SIncome 6s series A_-.--~- Nov 1949 104% 104 - 104% 102% 106 “wi, when issued; “ww,” with warrants; “x w," without warrants. 


152% 54% 54%. 
52% 40 54% 


~ De 
6 


1638 2 14% 23% 
57 ‘ 44% 64% 
42 60 


r+ 
55 4 


™ 

’ 
> 
von 
ATINQN 


a) 
to 


10 20 
ll% 20% 


20 35 
16% 24% 


135% 32 37% 
35% wisi 32 38 
(17% 22 


58 58 


‘ 
te 
na 
ao 


WwW 

-~] 
> SK ES 
O% Sx 

Ae 

wh 


~) 


Milwaukee Gas Light 4's___..___1967 106% 106% 106% 
Minnesota P & L 4%s8__-.---~----1978 104% 104% 
“fou & ref 5s---- 1955 10642 106% 
issippi P & L 5s. ase 105% 10542 
igsissippi River Pow Ist 5s_-..._1951 = 109 109 
Wavsan & Suffolk Lig 5s 1945 S 160% 101 
ANational Public Service 5s ctfs_._.1978 27 27 27 
Nebraska Power 42s. -.--..-L---1981 é 109% 109%% 
6s series A-- ; 2022 116 116° 116 


Mw 7 TANS 


b Sd 





Cat 


2 30 
28% 2854 
45%, 5%. 
4% 5% 


we Ge S 
cece 








*No par value. a Deferred delivery sale. 0 Ex-interest e Odd-lot sale. mn Under-the-rule 
rCash sale. x Ex-dividend. y $8 liquidating dividend paid. 
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Baltimore Stock Exchange 


























OTHER STOCK EXCHANGES 














For footnotes see Page 2079. 
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ck Exchange 
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Range Since January 1 


Low 
5154 Jan 
4114 Jan 
10 Jan 

6 Jan 
2% Jan 
Jan 


23 14 May 
Jan 
Jan 
128% Jan 
3 Jan 
% Jan 
314 Noy 


Jan 
Jan 
Jan 
Nov 
Alig 
Jan 
Jan 


Ww ee 
WP BWW a 
aat s 


te 


t 


2 Jan 
Jan 
2 Feb 
4 Jan 
5% Jan 


Nov 
Jan 


% Jan 
6 Jan 

Ys Jan 
26 Jan 
3°4 Apr 
Nov 
jy Nov 


2 Jan. 


Jan 
104 Jan 
42 Mar 
Jan 
3%4 Jan 
36% Mar 
4 Jan 


Jan 
2% Feb 
Jan 
Jan 
Jan 
83 Jan 


2% Jan 
Jan 
9 Jan 
10 Jan 
10 Jan 
1% Jan 


Jan 
Jan 


32%% Nov 
6%4 Jan 
15 Mar 
a Jan 


14 Jan 
37% Jan 
Jan 
6% Jan 
34% Jan 
44% Jan 
3342 Aug 
4% Jan 
412 Jan 
25 Jan 
Jan 


7% Jan 
6 Jan 
7% Jan 
25 Jan 
10 Jan 


# Jan 


142 Jan 
7% Jan 
s Oct 
11% Jan 
Ya Jan 
63 Jan 
57 Jan 


Jan 
8% Jan 


Jan 
Jan 
Ve Feb 
27% Mar 
5 Jan 
5%e Jan 
Jan 
Jan 


13 Jan 
10 Jan 
32%% Jan 
Feb 
4% Jan 


1; Mar 
Jan 
Feb 
Jan 
% Jan 


1 Jan 
4 Feb 
~&2 Jan 
36 Fep 
333% Jan 
9% Jan 
4% Jan 
26% Jan 
Jan 
Jan 
14% Apr 


“ 


High 
f 27% Mar 
977% Nov 
15 Nov 
Nov 
6% Apr 
18% July 


J 


27 July 
42% July 
111'2 July 
158%% July 
6% Sep 
2%% Jun 
b*te May 


23 Sep 
17 Sep 
942 Apr 
Nov 
8% Aug 
55s Apr 
1935 July 


3834 July 
1914 Nov 
2212 Sep 
4% Jun 
1056 July 


Apr 
3 Nov 


i} Mar 
10% July 
144 May 
61 July 
10 Oct 
19 Mar 
Jan 
Oct 
Oct 
Oct 
Nov 
July 
1 May 
42 Oct 
2 July 


~ 
QD 
- > 


CO OF pn 
Ore a 


20'4 Sep 
314 Aug 
2334 July 
27's July 
225% July 
10034 Aug 


67% Noy 
4242 July 
1634 May 
16 July 
4 Apr 
67a May 


4212 July 
8% July 


4153 Mar 
14'2 July 
4234 Sep 
6% Jun 


1512 Mar 
51% Jun 
13% Oct 
9 Aug 
44 July 
56% July 
36 Nov 
9% May 
738 Sep 
41% July 
2153 Oct 


1044 Apr 
9%%4 Aug 
9 May 
37'2 Aug 
17. «July 
2014 May 
25% May 


433 July 
16% May 
2334 May 
19 July 

7 July 
785 July 
745_ Jun 


16 Juiy 
12% Jun 
5% Noy 
8% Jun 
1% July 
5 Nov 
8% Jun 
2 July 
20 =Sep 
21% Jun 


2742 May 
16% July 
4253 July 
6 Noy 
95— Oct 


%4 May 
18% Noy 


p 
1138 Sep 
Ta May 


3% July 
612 Noy 
29 July 


#3 July - 
53 


14% July 
13° «(Oct 
37% July 
19% Sep 
2358 July 





Nov. 13 to Noy. 19 both inclusive, compiled from officia] Sales lists Nov. 13 to Nov. 19 both ray gree from 

data. A = “riday jeek’s Sales 
‘Last eak’s Salen | last Range for Week 

STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares 

Par Low High Low High Pen ote eee _ Low ane 2 

frunéel Corporation... ° 18! 18% 183% 250 16 Jan 19 Mar - ora Verles ommen aa oe eee 37 
Balt Transit Co com y it . 1.55 1.50 155 1,995 1.00 Mar 2.95 Jun acme Steel Co Pommdn —- - x) Bl% i 
Preferred y t c 100 10% 9 10% 962 S “toe 12% Jan Adams (J D) Manufaéturing com 15 15 15 100 

4 ™ Adams Oil & Gas Co! common______ _* 39%, 38 40% 2,850 
w¢ - or v1 Advanced Aluminum Castings 5 41% 43% 4%; 1,100 

Consol Gas Elec Lt & Pr common____+* 62 62% 70 57% Jan 67% Aug si megs > 2 So GES. 

Eastern Sugars Assoc com y t ¢ 1 74 The 10 6% Jan 9'2 Feb ‘faa Productos: common. bere: 27 “9 

ss . 4 ; ’ m ma 98 ae, lass A Preferred_' wie 2642 26% 100 
Fidelity & Deposit Co____ ~via 142 145 52. 125 Mar 145 July c 26} 
Fidelity & teen Fire Corp 10 42\%, 4214 5 35% Jan 425% Nov Allis Chalmers Mig Co ee pee 5 nna a> eman xd 337% 34% 215 
Finance Co of Amer A com i 5 9% 9% 7 914 Jan 10% July American Public Service Preferred__100 109 . 109 30 
Houston Oil of Texas 6% pid y i C25 281% 28% 282, 750 = 223% Jan 28%4 Nov American Tel & Tel Vo capital____100 15374 155% 923 

: 7 Armour & Co eT 5 45; 44% 45, 2,750 

: ; i: Automatir Washer common. mina 14% 13% 100 

wae Dann weet = ee — "95 30 . 30 10 2745 Jan 3045 Oct Aviation Corp (Delawdre)_ 3 3% 3% 1,700 
Mocre (Tom) Distillery__ 25 140 130 193 522 27 Mar 200 Nov Ba ip a i : 

é pivag re - 27 271 22 ’ 28 1, t Bastian-Blessing Co common @ 20 19's 20% 450 

New Amsterdam speealty._.. 8 sg 274 27 M4 = Jan 8%2 Oc Belden Manufacturing! Co common 10 14%, 14% 143, 400 

3514 35% 361 310 2974 Jan 40 Oct Belmont Radio Corp hoes ~~" 734 86734 100 

Western aie rntt Rae re io = 3314 331, 83 31 , ete 34 May Bendix Aviation Corp] common______ 5 33% 333% 260 

7 . = + ” Berghoff Brewing Cofp.___ St eon | 814 8% 84 1,300 

Bonds— Binks Manufacturing 0 Capital 1 4% Ve 5 350 
Baltimore Transit Co 4s______—__ 1970 52% 52% $34,500 49 Mar 56 Jun Biss & Laughlin Inc! common om 16% 16% sa 

3, f Resin ome eee 1975 5934 5942 594, 7,800 55 Mar 644% Jun a : A ou, a a 
Interstate Co 5’, "1944 100 100 B00. 100 Oct 390° On ll (EL) on gma ———____ ;. 3% i ae = 

% 00 1,000 100 Noy 100 Nov ’ : ae a 
¢ : - 1945 100 1 ’ Bunte Bites common. 10 193%, 193, 60 
Burd Pistén Ring common 1 4 4% 450 
SIGRS Siew seen a ———— a | Butler Brothers eee int ete ne i0 8% 8% 320 
Campbell Wyant & os Fdry cap 13% 13% 20 
Central Illinois Pub erv $6 pfd___ ° 89 88 89 120 
i k E h n Central Illinois Securities Corp— 
s fi oc x¢ a ge Common _ j oe 1 Vy cy 2,650 
ee Rs ee wa , a OE 5 hie Convertible preferrdd . 834 8%4 B83, 100 
Nov. 13 te Noy. 19 both — e€, Camas from gy Sales lists Central & South West Util com____50¢ “ “% 1, 1.050 
riday eck’s ales Lint, ORI Temas epee ty ° 53 55 410 
Last Range for Week Central States Powerj& Light pref___* 7} 6% Ty 720 
STOCKS— Sale Price of Prices Shares Range Since January 1 Chain Belt Co comm n i 4% 17% 173, 50 
; Chicago City & Conn Rys common ; , ! 40 
Par Low High Low High : . ue I¢ 
Alles & Fisher Inc ___ A ei a 3% 3% ee ee 3% Nov Coe ‘preferred 777~~-—-----} en a i 
American Sugar Refining on a _100 267% 26% 10 177% Jan 32% Jun Chicago Towel Co conv preferred o 113 xlll 113 20 
American Tei ne Beeps ORO TRE, -~_100 1555, 15312 155 5% 1,841 127% Jan 158%, July Common capital a RS : % 58 56% 58 70 
en weer ee 50 24 24% 434 24 Nov 31% Apr Chrysler Corp sgt, ig. 5 75% X73% 75% 320 
Cities Service Co comfion . 10 114 10% 113 1,800 
Sea eentere Carpet 6% pfd__ ~580 — it — i — a oar Coleman Lamp & Stove common __ . 40, 41% 330 
Seson @ Albany RR “igo 96 96% 65 81% Jan 102 Suly — co a common____"25 35 a 
oe eee 25 33% 33% 34 4,899 24 Jan 34% July Vte pref pt Shares. ee 17 16% 17 450 
Boston Elevated eae 100 66 65% 66%, 580 6214 Jan 6932 Aug Common part Shareb v tc A 3 _50 5 5 100 
Boston Herald Traveler Corp... , 18% 18%, 410 14 Jan 1934 Oct Container Corp of AmPrica common __20 19% 193, 33 
Boston & Maine RR Continental Stee} com on_ ; x 23%2 23% 10 
— ‘ = Crane Co Se eghenee  TT E 25 19% 191%, 165 
hie — iat penatees -------- oe a ~ gf “— 8% -_ 32% pd Cudahy Packing Co 7% cum pfd___100 91% 92% 80 
/e ~~. ‘2 2 2 « — « 
Stamped Sr ene es ID 41% 4 4% 314 1% Jan 8% May Decker (Alf) & Coh Inc— 

Se Class B ist pid stamped._-100_ 4% 5 139 1% Jan 8% Jun Gemeie Praecn 2 10 ‘i 450 

T% Class — ist pfd Sta ped_ proteins SD + 4 4 20 238 Jan Ble Jun Deere & Co Oy siingpe ay . 353, 351% 62 

10% class D ist pid stamped_____100 4% 4% 110 2%2 Jan 842 Apr Diamond T Motor Car common______2 12% 12% 62 
Boston Personal stig oklla io: REDON rR ‘a 14 15% 380 114% Jan 16% July Dixie-Vortex Co com We sg 14% 14% 35 

; Dodge Manufacturing Corp common__* 10% 10%, 150 

Cities eee tecla inate con ee = oon Bi ! = ba — over a Domestic Industries Ine class An ~~ 1 5% 5% 51g 1,350 
Poet 9 ghana ee aR 8 2 ‘7% 8 ‘ 

Copper Range og sued tle ——+ ated 534 5'2 534 305 43% Jan 7% May Eastern Airlines Inc_4_ ae haduh FS 1 343% 343, 50 

East Boston Co - : : : 104 oa en 1% Mar Electric Household Uti a_i cea 5 7% 7%—_ 734 250 
Pe - 2 : 

ae & Fuel Associates— wg as ai S Jen 2% May Fairbanks Morse cominon.____ int 32% 32% 25 

OR eg aan 8 78 4 74 by ri CSS Sai yy 

4¥a% prior preferred______ ~~~ 100 58 5734 58% 9 42° Jan 59% Nov — person Breeine tec — tpg — 

6% preferred ____ a eee ae 262 §=19% Jan 37% Jun Fuller Manufacturing common... 3 2 4% 4% 450 
Eastern Mass Street Ry common ___100 : S% 5% 150 2% Jan 9% July sit ' 

“= ah apr y perme An. sm 118 os “4 poe S pat ™ oo Gardner Denver Co common_._____ °: 16% 16 1644 250 

Es pet ues et TIT IR i? 7 2 / 

5% preferred adjustment 100 20 1834 21% 1,940 6 Jan 24% Sep pene ne Candy clase we’? Commen——-5 us ryt i re Be 
Eastern SS Lines Ine commons 8 8 | 8% 350 712 Noy 1142 July General Finance Corp preferred ____ 10 8 8 50 
&mployers Group Association eaten wd 34 33% 34 297 27% Jan 34% Apr General Foods common _._ 7 at ds a ek * aes 40 40% 50 
Engineers Public Service Pee mee 1 746 73% 88 234 Jan 9% Sep General Motors Corp common._____10 50 49 50 1,631 

; * : General Outdoor Adv class A. seas 36 36 1 
First National PON si. e 34%, 34% 345, 268 31% Jan 39% Jun Gillette Safety Razor eae - Salwanniaer . 7% %% one 
” 
- Aacinging > sy oy i a 29.89 29.89 25° 26.08 Jan — 32.78 July Goan 7 Re oo ape 33% anu Pn 
6 wen ony a SRR eg ° 33% 353, 1,596 30% Jan 40 July pc Lakes Dr & Dk com _— Ser 19% 19%, 700 
Gillette Safety Razor Co____-~~~~~--- ° 7% 7% 7% 255 4% Jan ws fT ee ree aa : 
a Ni Harnischfeger Corp common... legees cs BAD 10 10 i6 200 
Hathaway Bakeries $7 conv pfd 7 80-80 60 37 Jan 82 Oct Heileman | on Co capital Bat 914 9% 9% 1,150 
: Hein Werner Motor Parts_____ 8 8% 842. B14 50 
Kennecott RE " 30% 30%, 500 28% Jan 35% Apr Hibb Spencer Bartlett common _____ 25 34% 34% 31%, 10 
; Houdaille-Hershey ONG Te ° 13 4 12% 13% 230 
Mee eee (Del) common. eave fe ‘= — Pe i BO nubbell Harvey Inc common_.~~~~~~~s 17% 17% 50 
, Meee Ate eee as Hupp Motors common (new)____ BES reaite 1% 1% 1,000 
ar ty preferred Common... 100 a ge = td 2% “aor llinois Brick Co capital __ --10 3% 3¥2 3% 1,300 
Massachusetts Util Associates y t c. 1 55¢ 55c 10 12¢ Jan 1% Apr Indep Pheusa ee common ‘Ser mars 190 a sore ae 
Mergenthaler Linotype _. wpa? 48 848 10 35'2 Jan 50 July , ; 0 OS pan cop ica ; $n 
Indianapolis Power & Light com____—* 161% 16% 16% 175 
Narragansett Racing Assn See ea 1 6% 6% 170 3% Jan 8% Oct Inland Steaoe Tot, common ees : a on pe 
ee ene 5 105, 104% 105% 145 6% Jan 14% Jun mete --------- $4 . 
National Tunnel & Mines_____ ~~ 9 1 1 35 . San 23% Mar International Harvester common_____ ° 65% 67 362 
New England Gas & Elec Assn— 4 ; Z 
‘e% preferred 17 16%4 17 275 12% Mar 18% Sep Jarvis (W B) Co Capital. 3 11% 12. a 
ow Sngiana Tei @& rei ~~~ 10u 10644 10634 10815 40%. 8 Sen 110% Oct Yoy Manufacturing Co common. ft 10% 10% 
New York New Hay & Harti RR___ 100 54 5% 5% 133 ys Jan 2% Mar . 5 
: . ‘ Katz Drug Co common _____ ee | 5% 5 5% 450 
North Butte <a, x, _ eR SHE mga 2.50 41c 45¢ 400 24c Jan 85c Apr Kellog Switchboard common._________ * 6% 6% 200 
Old Colony RR 100 40c 26e 40 147 iSe Jan 1% July La Salle Extension Univ common_____5 1% 1% 1% 400 
“a ion an a an als z y x y 1 
er eee = - 24%, 24% 24% 118 «19 Jan 28% May —_ MoNetll baths caamaias tele ere can”; ane 
ee Re 50 25% = 25% 275, 1,025 23% Jan 32% Apr 7, 7 common _____ ” ’ ° ' 
Lincoln Printing Co common. * 1 1 1 150 
tant ; eet ONE estar ce tT * es 15% 15% 150 
Quincy Mining ee. TR a 25 1% 11% 300 66ce Jan 1% Mar Liquid Carbonic common SS Nat eo Mae a ‘e 19 19 50 
i ine. Pree Sra : 7 , 7 ; uy 
Shawany ane Machine es ie a cae is. ae ae saa ee? McCord Rad & Mfg class A_____'___ See 19% 19% 90 
& ‘Webster Inc____-_~~~------ a %o eS 398 5% Jan 10% May Marshall Field app oe 14 14% 630 
Suburban Elec Secur $4 2nd pfd_ * 80 80 = 80 310 62 Jun 80 Oct Masonite iy ara cg ee TT PRR z - 36% 36% 45 
prog S Food Products common.1 6 5% 6 900 
Torri , Middle West Corp capital... as | 82 X8¥%e 8% 2,800 
e y 
ngton Co vais pee 33% 32% «33% 386 29% Jan 36 July Midland United Go” “ eR 
Union Twist I ie ‘ 1 acne 9 TES ER 4 <— ie 8 6 
United Carr | SSR Ret ae ara 5 ” = pon pi td af _ Convertible 6p phage et IEE 8 18 \% 17% 18% 3,400 
U Set Te GRA ae ears scores iy ‘ , Midland Utilities 6% prior lien_____ 100 ous 5% 5% 50 
ee, eee ew 5 i 12% 12% 20 7% Jan 15 =6Sep ¢ 1 Y% Y, 
United Fruit Co___-~~~~ ee a SS 686 6014 Apr 76% Sep 1 ae Met oe .8* ah ria = 
United Shoe Machinery Corp___.__ ys 67, se 683, 951 63% Jan 74 Sep 7S eee Boe s~ gste . 
oe ee 2 en 44 44% 150 421% Se 47 July Miler ies 
Rubber leat iene ede 375% 38 80 Jan «6 July , 
Ueah Metal & Tunnel_———-~~----——1 1 Me 6s See 200 300" 48¢ Apr aan ra Sb Santee ee rt 4 100 
heapolis Brew § Co common __ __ pis 6% 6% 
Vi usetts Ry. 100 hie 10812 1081 36 9014 Jan 110% Au Modine Manufacturing common ___ . re 26% 261% 50 
Wanner System inc.” "¥------2¢ * 10% 10% 11. 87 Ps Jan 11% May Monroe Chemical Co preferred... ° 41 41 41 10 
w= send AE” Aa eam anaees * ie 20 «426 80 6 Jan 21° = Oct Ward & Co ‘common..¢  __ 41% 42%, 460 
use Electric & | MOD RES 50 a. BB% 895, 195 80% Jan 99% July National Cylinder Gas common... 1 11% 11% 11% 872 
ence ressuve Sap i lammon...__* 125% 10 13 400 
Nationa ndard cap stock. ~~ 10 32% 32% 32% 100 
Boston & Maine RR North Amerioan Cer tonsa’ 58 ass daa 2B 00 
e 0. can common_______ _29 16% 165% 17 400 - 
Ine mtge 414 ¢, Series Ai, 1970 -- 5 49% 50% $2,000 401% Jan 5744 July Northwest Airlines Inc common ______ * aig 17% 17% 30 
rennin 8 





1943 
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Friday Week’s Sales 


STOCKS— ae Brew i ‘eee Ran-e Since January 1 Cleveland Stock Exchange 


Par Low High Low High Nov. 13 to Nev. 19 beth inclusive, compiled from official sales lists 
Northwest Baneorp common weal 15% 15%, 200 1034 Jan ‘4 Oct ab oom g oe onan 7 
North Wester n Utilities pr lien pfd_140 96 96 96 30 56 Jan < Sep : pe hei ee 

<i oad i - ‘a0 os +e 4 9 aes 9° . STOCKS— Sale Price of Prices Shares Range Since January 1 
Nunn-Bush Shoe common Zia s 13 13 5 4 Jan 3%2 Aug Low High Low High 

City Ice & Fuel ae4 a64 

Oklahoma Gas & Elec 7‘ pfd 100 2 2 : Mar 123 Nov Preferred ) 143, al4 
Omnibus Corp common i 6 BM j 25 “e Jan 8%, May Clark Controller 1814 135 : i 221 July 
Peabody Coa! Co Cleveland Cliffs Iron preferred 64 105 5 ie 7 . Apr 

G‘o preferred 100 f Feb 8642 Jun Cliffs Corp common : 14 33 717 10% Jal : Fe. 
Penn Electric Switch c'ass A 10 2 Jan 172 Mar a. “3 a 
Pennsylvania RR capital a 50 2 Jan 33 May Eaton Manufacturing a35%_. a355 20 
Peoples Gas Lt & Coke c: apital_—— Jan 61% July Electric Controller by ; 25 i 60 July 
Poor & Co class B Jan 12% Jun Faultless Rubber ¢ 43 15%. Jt 20 Jun 
Pressed Stee! Car common 2 2 542 Jan 13% Jun Fostoria Pressed Steel 5 534 7 11! » Fe 16% Sep 
Quaker Oats Co common ‘ i 7 Jan 92 Mar 72. oo 
Reliance Manufacturing Co common_10 Jan 19°4 May General Tire & Rubber common 50 

Goodrich B F a36%, a37!o 114 

Sangamo Electric Co common 2: 2: ¢ Jan 24% Oct Goodyear Tire & Rubber_ 3 
Schwitzer Cummins capital 5 : 3, Jan 14 May 
Sears-Roebuck & Co capital___ F 1% LY, : Jan 90% Sep Hanna (M A) $5 cum preferred 
Serrick Corp class B common 33% 32 2¢ * Mar 4\2 Jan Interlake Steamship 
Signode Steel Strap Co preferred 2 K “ : 29%% Jan 3412 May Jones & Laughlin 
Sinclair Oil Corp__. Gi ; a > ,437 Jun 13 “e July Kelly Island Lime & Tr 
Southwestern Light & Power pfd ‘ é x Feb 101%4 Nov Lamson & Sessions 
Spiegel Inc. common : oe 55 35 7 Jan 842 Sep Leland Electric 
St Louis Nat Stockyards c capital ‘ ‘ < Jan 50%4 Jun 
Standard Dredge McKee (A G) class B 3: 35 25 . ‘ 3634 May 

Common 1 2% : 23 15 2 Jan 3 July Medusa Portland Cement : 18% Mar 
Standard Oj] of Indiana capital____25 327 25% 3: 3 4 Jan 38%4 July i 


53 
96 


Gi bo = +] 
~] & Ui +) -] 


National Acme 1 

Sterling Brewers Inc common 3) 2 Jan 442 Nov National Refining 8&% preferred 100 70 f Oct 
Stewart Warner Corp common ~ Jan 144% Jun Nestle LeMur class A 2 33, 30% “% é Nov 
Storkline Fur Corp common : 2 Jan 12 Nov Nineteen Hundred class A Jun 
Sundstrand Machine Tool common---_-5 5 Te Jan 18°% Mar 


Switt & Co capital... .._____._25 : 255% 27 75 2 Jan 27% Julv Packer Corp ‘ ‘ 2 OBS 13 Sep 


1: 52 i 
Swift International capital 28% 28% : 3 Nov 35% Apr Patterson-Sargent » 1334 5: ‘ 15 July 


Texas Corp capital__.___...._._.._._25 ‘ ; Jan 53% July Riehman Bros 31% 31° 32'5 x 23:34 347% July 
Trane Co (The: common 2 3 25 Jan 14'2 Sep Seiberling Rubber A t az ; 
Transcontinental & West Air Lines 5 73% 7 25 5%, Jan 25% July Thompson Products Inc a29'2 2030's 
Vichek Tool ¢ §: ‘ §3 5! é / 
Union Carbide & Carbon capital 5" ;7% Nov 864% Jun ' 10 May 
United Air Ltnet Transp capital 23% 954 Jan 3272 July Warren Refining : 7 3 3 2'2 Apr 
U S Gypsum Co common ; Jan 74%2 Oct Weinberger Drug Stores ° : is) 9%, Sep 
U S Steel common : 2 » Jan 59% July Youngstown Sheet & Tube ® a3555 a3555 a a 
7% cumulative preferred 20% Jan 125% July 
Utah Radio Products common 1 4 2 Jan 4% May Unlisted— 


a age Co common ? E 53 25%% 2534 ; 2 Jan 28 July pare Phd gee gay yagommanicis 2 Boe. lee 
Jayne Pump Co capital 21% 22% 5 Jan 26 July iia ia, : : a 7 
Western Union Tel common ly ’ 37% Jan 495% Oct Glidden Co common ; a18's 
Westinghouse Elec & Mfg common_-__50 8 % Jan 9834 July 
Wieboldt Stores Inc common. 34 34 Jan 13 Oct 
Cumulative prior preferred ¢ ¢ 2 Jan 99 Nov 
Wrigley (Wm Jr> Co capital 36 8 26 Jan 70'3 Sep 
Yates-American Machine capital é : 5 25 34 Jan 744 May 
Zenith Radio Corp common __.._____ V8 7 ,305 Jan 3742 July 


Interlake Iron common_-. ba a6'2 a6'ls 
New York Central RR common ’ al6% al7 


Republic Steel common ; ‘ . al6'%4 al6 al6'4 
U 8S Steel a50%4 a52 


Unlisted Stocks— 


American Radiator & St San com__._* : : : 1: Ve Jan 11% Jun 
Anaconda Copper Mining 25 , ’ 7 ‘ Nov 31%4 Apr 
Atchison Topeka & Santa Fe com...100 ’g Jan 65 July 


Bethlehem Steel Corp common ‘ 34 5 Nov 69 Apr WATLING, LERCHEN & Co. 


Curtiss-Wright Bi 534 Nov 9% May 
General Electric Co ; ¥g Jan 397.8 July 
dan 953 Apr 














Members 
New York Stock Exchange New York Curb Associate 


Martin (Glenn L} Co common 2 5 2 Nov 24 May Detroit Stock Exchange Chicago Stock Exchange 
Nash-Kelvinator Corp 2 7 Jan 15 Jun 


Wew York Central RR capital 5% 534 8 ,275 Jan 20 May Ford Building DETROIT 


Paramount Pictures common 23% 225% a) Jan 30)0= sl July 
Pullman Ine capital 3558 334 Jan 40 July Telephone: Randolph 5530 
Pure Oil Co (The) common 4 Jan 1914 May 
-Radio Corp of America common ( ‘ $ Jan 12% May 
Republic Steel Corp common 57% 2 Jan 20% July 




















Standard Brands 


f B 
ae 2 as. gebecmeps: $8 ie Bex Detroit Stock Ex e 
tandard Oil of New Jersey ‘capital_-25 2% 54! 3 an — ~~» i 
tudebaker Corp common ’ 4 s Jan ‘a Jun Nov. 13 to Nov. 19 both inclusive, compiled from official sales list 
U. 8. Rubber Co be 2 aA m 38% 4 Jan 4612 Sep " phic sae ee Sree S eben cos cae ” 
Week’s Sales 
Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Baldwin Rubber common : 5%. 5% 150 4% Jan 74 May 


H H H E Briggs Manufacturing common goes 24% 2412 182 21 #£=Jan 3042 Jun 
inciniia X¢ ge Brown, McLaren common. eh s! 1% 1% 200 136 Jan 1% Apr 

Nov. 13 to Nov. 19 both inclusive, compiled from official sales lists Detroit & Cleveland Nav common__10 4 4%, 4% 1,330 3 Jan 5 Apr 
Week’s Sales Detroit Edison common 2 ‘4 20% 20% 3,137 17% Jan 223% July 


Range for Week Detroit Gray Iron common . 90c 90c 250 70ce Jan 1% Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 &x-Cell-O Corp common-__- Eaw 2042 20'2 205 2042 Nov 2734 Mar 


; sate hi Low High Gar Wood Industries common___-__~- 3 4% 4% 1,500 3% Jan _ 6% Jun 
American Laundry Machine L2 25° 2534 2534 86 eg Jan 28%4 July General Motors common . 495 ''495%s 936 4442 Jan =s§s«S56—“é‘él” 
Baldwin -- —- 10 10 119 Sep 10 Nov Goebel Brewing common. ape 2%, ' 234 100 1%4 Jan 3% May 
Graham-Paige common sot 1% ° 1% 200 83c Jan 2% May 











Champion Paper & Fibre cE 19%, 1942 280 7% Jan 23%. July 
Cincinnati Ball Crank 5 2% 2% 100 2 Feb 4% y Hoskins Mfg common-_-_-_-_-- ..2¥% i 13 13 200 912 Jan 1334 Oct 
Cincinnati Gas & Electric preferred_100 10214 10214 44 2 Jan 102% 7 Hurd Lock & Mfg common_______ 5le 5lce 900 5le Jan 83c Apr 
CNRO&T P.. .20 10032 10012 76 Feb 101 
. Xingston Products common__ 2% 2% 200 1% Jan 4 Jun 
Cincinnati Street 50 74 8% _ 6 Jun 9 Kinsel Drug common-_-_-_--.- ; 65c 65c 100 49c Feb 75c Apr 
Cincinnati Telephone - ein 50 72%2 T's Jan 7412 y Kresge (S S) common_ 22% 22% 245 19% Jan 23% Aug 
Crosley Corp + 155% 15%, $8 5, Jan 2348 
Lakey Fdry & Mach common 1 2 2 100 2 Nov 444 Apr 
Dow Drug - . 445 4% 100 %_ Jan 4% LaSalle Wines common-. 2 4 434 1,525 2% Jan 43, Nov 
Eagle-Picher 4g 1035 103% 25 5, Jan 133% 
McClanahan Oil common : 1l7¢c 200 13c Jan 28c Apr 
Formica Insulation a 3042 304% 350 534 Jan 35 Michigan Die Casting common i 15% 1% 300 158 Jan 2% Jun 
Gibson Art --.~..~- 28 282 45 Jan 30 y Mich Steel Tube common ___-_- ; 5% 5% 700 4%4 Jan 6% Apr 
7 : Michigan Sugar common. Pada). 65c 74c 200 62c Jan 1% May 
Hatfield prior preferred : 10 10 40 2 Jun 10 Murray Corp common. iy eee ai : 8% 9 53% Jan 115¢ July 

Participating preferred ies okt 30 30 35 Feb 30 
Hobart class A * 40 40 55 Jan 43 y Park Chem Co common___-_.- ie 3 3 ; 154 Jan 3% July 
: : Packard Motor Car common-__--- ~~~ 33, 3% 242 Jan 5 May 
Kahn —-.--. ~~~" 2 2 25 4 Feb 1042 Oc Parke, Davis common ____-._-.-----.* 2 31 28 «Jan 32 May 
Kreger... -~----* %% 2 32M% 178» s Feb 325% Parker Rust-Proof common___.___--2%2 ; ig = 18 16 = Jan 18% July 
Lunkenheimer a—% 2012 2012 2012 6 Feb 25 Peninsular Metal Products common_--1 1% 1% Th _ rh. a 

r dei f : 7 Jan V4 

Procter & Gamble____--_- ly 5% te rage Prudential Invest common___-_-_- ; 4 4 


58 . 
8% preferred ; : _ 22 Nov Rickel (H wi common —.>....~-- : 3 2% Zan pa ct 
a ; ° ; %e Jan River Raisin Paper common_________- p 2 1'2 Jan b 3% Jun 
US Playing Card aides cs bike B ‘a Jan 


U. S. Printing Jan 
Preferred —...- - sinning 2 2 ; Jan 


Scotten-Dillon common ___-_-_--~- 10%4 Jan > Baas ae 
Shelier Mfg common______--__.---- : aa cas ‘US 2% July 
Simplicity Pattern common 1% an 342 May 
. Standard Tube ‘‘B’’ common__ P ; L 1% Jan 
Unlisted— F ; , 4, Jan 23%4 Nov 
Tivoli Brewery common ad 5 4 51% Ye 
American Rolling Mill : : 2 8 ; 16% July United Shirt Dist common 3 ao ae ou an 
City Ice’ & Fuel__.--.-___ es 8 8 %e Js 155% Aug Universal Cooler class A 2 Y 378 Jan 7% Jun 
Columbia Gas ~.-...... ie Ye 5% Jun Class B E 5 68¢ Jan 2% nd 
: Universal Prod common. 4 Apr 20% Jun | 
General | Motors i 55% July J 29% Nov 
tan . Brands ~__ ‘ : 2914 Nov Cc ieee Aes oi ay J Ly, 4 17 an 4 r 
Timken Roller Bearing ..........____* ‘ 8 % 4976 July Se aes 1% Mar — 








Warner Aircraft common Fal Ve J 1 Aug 














For footnotes see page 2079. 
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OTHER STOCK EXCHANGES 


Los Angeles Stock Exchange 


Nov. 13 to Nov. 19 both inclusive, compiled from official sales lists 


Friday Week's Sales 
Last Range for Week 


STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low 


Aircraft Accessories, Inc 2! , 21 1,000 1.80 Feb 


Bandini Petroleum Company 5% 200 
Barker Bros Corp common ‘ ‘ lg 5 
Barnhart-Morrow Consolidated__-—- 35c 35c 100 
Berkey & Gay Furniture Co 4 100 
Bolsa Chica Oil Corp re 2 400 
Broadway Dept Store Inc common ‘ 209 
Byron Jackson Co al7%4 77 25 
Central Investment Corp__-_- ye } , 2 37 
Cessna Aircraft Co 2 53 512 325 
Chrysler Corp 74% 107 
Consolidated Steel Corp____-- f : 4 : 4,230 

Preferred is ; ° 21° 21% 2% 890 
Creameries of America : ‘ 100 


Electrical Products Corp 2 120 
Farmers & Merchants Nat’l Bank___100 ‘ 10 
General Motors Corp common clita 5 S 657 
Gladding, McBean & Co_-_-___.__-_-_--* 2 5 
Goodyear Tire & Rubber Co ¥ 

Hancock Oil Co class A common . 12 
Hupp Motor Car Corp-_-_-_- : 10 
Jade Oil Co Se TEES 5 
Lane-Wells Co 100 
Lincoln Petroleum Co Cs 250 
Lockheed Aircraft Corp 2 ‘ ‘ 320 
Mascot Oil C indull 7 , 200 
Menasco Mfg Co d 2,340 
Merchants Petroleum Co- 

Nordon Corp Ltd__..---- 


Pacific Clay Products___...----- 
Pacific Gas & Eiectric common 
6% ist preferred ___.....--__-. 
5%% ist preferred_—_....._-~- 
Pacific Lighting Corp common 
Republic Petroleum Co common 
Richfield Oil Corp common 
Ryan Aeronautical Co 
Safeway Stores Inc___-_-__ 
Secerey CO 25-55 
Shell Union Oil Corp 
Sinclair Oil Corporation 
Southern Calif Edison Co Ltd 
Original preferred -____ 
6% preferred class B 
542% preferred C 
Southern Calif Gas 6% 
6% preferred class A 
Southern Pacific Co 
Standard Oil Co of California 
Sunray Oil Corp__---~ 
Superior Oil Co Ryde 


Taylor Milling Corp 

Transamerica Corp 

Transcontinental & Western Air Inc__5 
Union Oil of California 25 
Universal Consolidated Oil Co. _- 
Van de Kamp’s H D Bakers Ine__-_- 
Weber Showcase & Fixture lst pfd_ 


Mining Stocks— 


Alaska Juneau Gold Mining Co__- Se 
Cardinal Gold Mining Co___-__. 
Imperial Development Co Ltd Sa nee 


Unlisted Stocks— 


Amer Rad & Std Sani Corp 

American Smelting & Refining Co_-___* 
American Tel & Tel Co 100 
Anaconda Copper Mining _ RRSRANES 
Armour & Co (Ill) 

Atchison, Topeka & Santa Fe Ry_-100 
Atlantic Refining Co 

Aviation Corp 

Baldwin Locomotive Works vtc 
Barnsdall Oil Co 

Bendix Aviation Corp 

Bethlehem Steel Corp 

Borden Co 

Borg-Warner Corp 


Canadian Pacific Ry Co 
Caterpillar Tractor Co______--. 
Commonwealth Edison Co 
Commonwealth & Southern Corp 
Consol Vultee Aircraft Corp 
Continental Motors Corp_ .--__-_ 
Continental Oil Co (Del)-____~ 
Curtiss-Wright Corp 

General Electric Co 

General Foods Corp 
International Nickel Co of Canada____ 
International Tel & Tel Corp 
Kennecott Copper Corp 

Libby, McNeill & Libby 

See 6 Bee wo 


McKesson & Robbins Inc 
Montgomery Ward & Co Inc____-_- 
New York Central 

North American Aviation, Inc. 
North American Co 

Ohio Oil Co 

Packard Motor Car Co 
Paramount Pictures Inc__ 
Pennsylvania Railroad Co. 
Phelps Dodge Corporation 
Pullman Incorporated 

Pure Oil Co 

Radio Corp of America 
Republic Steel Corp 


Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
Southern Railway Co 
Standard Brands Inc 
Standard Oil eens (Indiana )___25 
eae ter ar Co (N 25 


eh 


Tide wate etationge Oil Co 


Union Carbide & Carbon Corp 

Union Pacific Railroad Company--_100 
United Air Lines Transport 5 
United Aircraft Corp 

U S Rubber Co 

















Warner Bros Pictures Inc 

Western Union Telegraph Co 
Westinghouse Elec & Mfg Co_______50 
Woolworth Company (F W) 


3, Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Aug 


4 Jan 


Jan 


3 Feb 
a Jan 


Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


a Nov 
lec Mar 


Jan 
Aug 
Jan 


8 Jan 


Jan 


4 Jan 


Mar 


2 Jan 


Jan 
Jan 
Nov 


4 Jan 


Jan 
2 Jan 
Jan 
Jan 
Jan 
Nov 


Feb - 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Apr 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 


Jan 


July 


Sep 


Jan 
Aug 
Feb 
Nov 
Jan 
Jan 
Feb 
Nov 
Feb 
Jan 
Nov 


High 
434 May 
548 Oct 
15 Sep 
50c Oct 

July 
5 Jun 
July 
May 
Sep 
2 May 
Sep 
Oct 
Jan 
Sep 


Oct 
Aug 
July 
Mar 
July 
Oct 
May 
Mar 
Jun 
Feb 
Mar 
Nov 
1.80 May 
35c July 
8c Feb 


Mar 

4 Sep 
3s Aug 
Nov 

2 July 
Jun 
July 
Mar 
542 July 
Jun 
Jun 
July 
4 July 
Sep 
Aug 
Sep 
Sep 
Sep 
May 
May 
Sep 
May 


Sep 
May 
July 
a Julv 
July 
Oct 

Jun 


Oct 
Apr 
Sep 


Jun 
July 
4 July 
Jan 
July 
2 July 
Jun 
Apr 
May 
July 
July 
July 
Sep 
Nov 


May 
Apr 
le Oct 
a May 
Apr 
May 
July 
Apr 
July 
Oct 
Mar 
4 Mar 
Apr 
Jun 
July 


May 
July 
Apr 
Apr 
6 July 
July 
May 
Jun 
Apr 
Aug 
Nov 
July 
May 
July 


Nov 

July 

4 Apr 
Nov 

July 

Sep 

May 

Aug 

Aug 

15% July 


84% Apr 
29 Sep 
39% May 
45 Sep 
59 July 
15%e July 
48%2 Oct 
82 Jan 
40% Jun 





Philadelphia Stock Exchange 


Nov. 13 to Nov. 19 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 
American Stores 1434 14%, 15 408 Mar 16 Oct 
American Tel & Tel 1564s 15354 156% 628 27% Jan 15842 Sep 
Baldwin Locomotive Works vt c___- 16'2 16 16 %2 420 Jan 19% May 
Budd (E G) Mfg Co common-___-_--- 45% 43% 600 Jan 10 May 
3udd Wheel Co . 7M 5 } Jan 10% Apr 


Chrysler Corp 74% 7 175 Jan 85% July 
Curtis Pub Co common 4% 5 Ms 270 % Jan 
Praor prererred sw oe. 4 41 ; 125 >% Jan 
Electric Storage Battery 3858 38% 35 143 % Jan 
General Motors 97 49 97% 999 Jan 56% July 


Jacobs Aircraft Engine Co : 338 ' 50 ‘ Nov 6 July 
Lehigh Coal & Navigation 2 734 : ,397 Jan 9% May 
Lehigh Valley RR__- : 4's ‘ 1 4 Jan 8% Mar 


National Power & Light Baa Te 5a : 65 VY, Jan 7% Jun 
Pennroad Corp 43% : 851 %, Jan 5% Sep 
Pennsylvania RR 252 25% 2 464 Jan 32% Apr 
Philadelphia Electric Co common __-_-- s 20 *% t ,640 Apr 2158 Oct 

$1 preference common ____.___ ~~ ° 245 24% : ,036 = Apr 265% Aug 

4.4% preferred __ Ba 116% 117 119 %4 Jan 120% Aug 
Philco Corporation 205% 20's 140 Jan 26% Jun 


Reading Co common ree NE aks 3, 1438 222 38 Nov 225, May 

2nd preferred_ ; S eccinceohess P 2654 200 Sg Jan 304% Mar 
Salt Dome Oil Corp. 1 Jan 11% Oct 
Scott Paper common- A . 5 : 65 Oct 43 Ye Feb 
Gee ta <n... en NAO SSCS «a0 ae a . : 97 62 Jan 6342 Mar 


Tonopah Mining --_-_-_- Sais 2 i 5 Pr % Feb 
Transit Invest Corp common . : Ft ' 134 Feb 1% July 
i: aS SE Pai pean aie peers. 2 2 ; : 2%4 Aug 


United Corp common ° #e 2% May 
$3 preferred _____ ° vans 305 5 ‘ 35% Sep 
United Gas Improvement— 
Ex-stock distribution : 2° oe 2% Jun 
Westmoreland Inc ees eS: f y 5 16 Oct 


Gaon => 


Pittsburgh Stock Exchange 


Nov. 13 to Nov. 19 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Allegheny Ludlum Steel ; 26%, 27 55 18%3 Jan 31% Jun 
Blaw-Knox Co_ _--_~- ilies 7%. 7% 100 6 Jan 11% Jun 








Clark (D L) Candy___. ‘ 2 2 Tle 300 6% Jan 7% Jun 
Columbia Gas & Electric common __-__* % 4 795 2 Jan 5% Jun 


Devonian Oil - a : ics was hae 5 3%, 16 77 15 Jan 17% May 
Duquesne Brewing -_..-__-___ Bk : 14% 425 8% Jan 14% Nov 
Fort Pitt Brewing a. 250 1%, Jan 35%, Nov 
Harbison Walker Refractories__--_--~- 3% 143 13% Jan 18% July 
Horne (Joseph) preferred__ . 5 68 112 Aug 115 Nov 


Lone Star 2 | REE EES 8 4 8% Nov 9% Jun 
Mountain Fuel Supply ; 7 / 620 5% Jan 8 July 
National Fireproofing Corp i 25c Jan 95c Mar 


Pittsburgh Plate Glass__.-__ 23% 4 84%4 Jan 98% Oct 
Pittsburgh Screw & Bolt Corp 4 2 4% Jan 6% Apr 


Ruud Manufacturing ~...-.... ~~ J 5%4 Jan 10%4 Nov 
Standard Steel Springs 5 , 5% Nov 9% May 
Westinghouse Air Brake 8 ve 15% Jan 24% May 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1922 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange Phone 
St. Louls Stock Exchange CEntral 7600 
Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
Associate Member Chicago Mereantile Exchange Bell Telety pe SL 593 
New York Curb Exchange Associate 











St. Louis Stock Exchange 


Nov. 13 to Nov. 19 both inclusive, compiled from official sales lists 


Friday Week’s Sales 
: Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 


Low High Low High 


American Investors 5% preferred__-_- a 443, 445, 40 Jan 46 Nov 
Brown Shoe common ; 40 40 31 Jan 43 July 


Century: Electric Co....~-_.........10 534 5% 3% Jan 6% Jun 
Coca-Cola Bottling common______---_-1 ; 23 2334 17% Jan 2642 Sep 
Columbia Brewing common___.________5 : 11% 11% 7% Jan 11% Nov 


Dr Pepper common ; 34 1824 19 124% Jan 21 July 
Ely & Walker Dry Goods common ___25 27% 27% 23 Jan 28 Oct 
Griesedieck-Western Brewing common_* eae 28% 28% 17 Jan 28% Nov 


Hussmann-Ligonier common 65, 6% 5% Oct 7 July 
Huttig S & D common 8% 8% 7% Jan 8% Nov 
Hydraulic Pressed Brick common___100 40c 40c 20c Jan 70c Apr 

Preferred 6 6 3% Jan 7% Oct 


International Shoe common V4 36 36% 28% 
Laclede Steel common--_._--________20 15%4 16 15% 
Midwest Piping & Supply common-____* ne 1642 16% 14% 
Missouri Portland Cement common__25 Mg 15% 15% 12% 


National Bearing Metals common aot 15% 15% 11 
Preferred 1 105 $105 99 

National Candy common 34 35 14% 

Rice-Stix Dry Goods common 9 9 6% Jan 


St Louis Bank Bldg Equipt com 3 3 2 July 
St Louis Pub Service common A 934 Va 8% Jan 
Scruggs-V-B Inc preferred 45% Feb 

2nd preferred _- 97 Feb 
Wagner Electric common 24% Jan 








For footnotes see page 2079. 
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Montreal Curb Market 





‘Montreal Stock Exchange 





Canadian Funds 

Nov. 13 to Nov. 
Week’s 
Range 
of Prices 

Low High 
Acme Glove Works Lid 6!2% 70 70 
Agnew-Surpass Shoe preferred : 113 113 


Friday 
Last 


STOCKS— Sale Price 


Algoma Steel common 9 9 
Aluminium Ltd common 94'2 100 
Aluminum Co of Canada pfd_-_-_-~-~_ 100 100% 


Asbestos Corp 2% 21% 
Associated Breweries common-_____-~- 20: 2042 


Bathurst Power & Paper class A 
Bell Telephone Co ot Canada 
Brazilian Traction Lt & Pwr 


British Columbia Power Class A- 
Bruck Silk Mills oe 
Building Products class SS 


Canada Cement common-_-____-_----_--_* 
Preferred 

Canada Northern Power__- 

Canada Steamship common 
5% preferred 2 


Canadian Breweries common _-___--_ 
Preferred 


Canadian Car & Foundry common____ 
New Preferred ; : 


Canadian Celanese common 
Preferred 7% 
Canadian Converters — 


Canadian Foreign Investment com 
Canadian Ind Alcohol common 
Canadian Locomotive 

Cenadian Pacific Kaiiway 


Cockshutt Plow ___. 
Consolidatea Mining & ‘Bmelting 
Consumers Glass 


Distillers Seagrams common 

Dominion Briage 

Dominion Coa! preferred 

Dominion Glass common. 
Preferred _. 

Dominion Steel & Coal B 

Dominion Stores Ltd 


Dominion Tar & Chemical common___* 
Preferred __ “twee 

Dominion Textile common. 

Dryden Paper 


Electrolux Corp -_- 
Enamel & Heating Prod_ 


Foundation Co of Canada 


Gatineau Power common-___-__-_- 
5% preferred __._-. 

General Steel Wares common 
Preferred 

Gurd (Charles) Ltd common-__- 

Gypsum, Lime & Alabastine 


Hamilton Bridge 
Hollinger Gold Mines__ .-.~ .._..----_5 
Howard Smith Paper common 
Preferred Sceceiliaglcoiase 
Hudson Bay Mining bd 


Imperial Oi] Ltd 

Imperial Tobacco of Can common___5 
Preferred ~~ iecgecxce 8 

Industrial Acceptance Corp com z 3 


International Nickel of Canada com__* 

International Petroleum Co Ltd 

International Power common_-_-_ _--- 
Preferred  - esas at naddn thio tae cetaned 

Lake of the Woods common 
Preferred 

Lang & Sons Ltd (John A) 


Massey-Harris 
McColl-Frontenac Oil _-~-~-~-~-- 
Mitchell (Robert) ~~ --~~- 
Mont Light Heat & Power Couns 
Montreal Tramways -_- 
Murphy Paint Co common 


National Breweries common 
National Steel Car Corp new 
Noranda Mines Ltd 


Ogilvie Flour Mills common 
Ottawa L H & Power common 


Page-Hersey Tubes. _ 

Power Corp of Canada 

Price Bros & Co Ltd common 
$% preferred ._.___.~--~- 

Quebec Power 

Regent Knitting common-- 


St Lawrence Corp common 
Class A preferred 

St. Lawrence Paper preferred 

Shawinigan Water & Power 


Southern Canada Power 
Steel Co. of Canada common 


Twin City Rapid Transit common____* 
United Steel Corp a 


Wilsils Ltd 
Winnipeg Electric common 


Zellers ; preferred 


Banks— ; 
Commerce 13142 132 
Montreal ' 156 157% 
Nova Scotia mee 243 4860243 
Royal Bank of Canada 139 140 


Sales 
for Week 
Shares 


35 
5 


75 
274 
70 


870 
275 


2,255 
177 
4,330 


55 
635 
75 
1,340 
92 
133 
406 
340 


1,680 
35 
100 
475 


19 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


70 Nov 
111 Feb 


842 Feb 
94% Nov 
Nov 


4 Jan 
Jan 


s Nov 
Jan 
@ Jan 


Jan 
Jan 
Mar 


2 Jan 
Jan 
Apr 
Jan 
Nov 


Jan 
Jan 
Feb 
Jan 
4 Nov 


Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Fep 


2 Jan 
2 Nov 
4 Mar 


Ry me 
Nov 
Jan 
Jan 
Feb 
Nov 
2 Jan 


Mar 
Apr 
Nov 
Feb 


@ Jan 
Jan 


Nov 


4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
4 Mar 
Oct 
Jan 


4 Nov 
Jan 
Jan 
Jan 


Jan 
Mar 
Nov 


Jan 
Jan 
Jan 
Oct 
Nov 
Apr 


Jan 
« Nov 
Jan 


Oct 
2 Jan 


Feb 

6 Jan 
9% Jan 
62 Jan 


12% Oct 
6 Jan 


1.75 Jan 
142 Feb 


32% Feb - 


14 Oct 


10 Nov 
59% Jan 


6 Nov 
a Nov 


17% Aug 
2% Jan 
21 Jan 


24 Jan 


129 Jan 
147 Jan 
223 Jan 
132 Jan 


High 


70 Nov 
113 Feb 


11 July 
133 May 
103%4 Feb 


25% July 
21%2 Nov 


15% Feb 
158% Sep 
28% Sep 


29 July 
9 Jun 
17 Sep 


8% Sep 
106'2 Aug 
12 July 
4% May 
38 May 


6%2 Oct 
42'2 Nov 
34 Feb 
12 July 
27% Oct 


3942 Sep 
150 Sep 
33 May 


33% Apr 
6% Nov 
26 Jun 
12% May 


1334 Jun 
46 July 
29 July 


41% Oct 
31% July 
1642 Jun 
126 Aug 
159 Feb 
11 July 
10%2 July 


9% July 
105 Nov 
81 Mar 
8% July 


10 July 
7 Jun 


16%4 July 


11% July 
94 Sep 
14% Sep 
110 Oct 
8 Aug 
7% Jun 


8 Jun 
1242 Aug 
16%2 July 
107 Oct 
32% Oct 


17%2 July 
12% Jan 
74 May 
22% Oct 


39% Mar 
24 July 
1742 Oct 
110 Jan 


2642 Jun 
130 Sep 
16 Aug 


10 «=July 
97% July 
22 July 
27¥2 Jun 
33% Apr 
12% July 
36 Sep 
15 Sep 
52 Aug 


25% Feb 
842 May 
107 Aug 
10% July 
19%4 July 
8846 Nov 


16 Jun 
10 «July 


4 July 


19% Jun 


1% Jun 
72 Apr 


9% July 
6 Apr 


19% Mar 
8% July 
63% July 


Aug 





Nov. 13 to Nev. 


STOCKS— 


Abitibi Power & Paper common 
C%:: PROLOSTOG va diced... 
Bathurst Power & Paper Co ‘Ltd * ‘B” 
Beauharnois Power Corp Ltd... ___* 
Brewers & Dist of Vancouver Ltd__5. 00 
British American Oil Co Ltd 
British Columbia Packers Ltd__ 
Canada & Dominion Sugar Co 
Canada Malting Co Ltd 
Canada Northern Pr 7% pfd 
Canada Wire & Cable 62% pid 
Canadian Dredge & Dock Co Ltd 
Canadian General Investments Ltd___* 
Canadian Industries Ltd class B_____* 
7‘o cum preferred 100 
Canadian Marconi Company 
Canadian Power & Paper Inv Ltd com * 
5‘ preferred 
Canadian Vickers Ltd common__. . 
7‘e preferred —- Fcc daile 100 
Canadian Westinghouse Co. Ltd . 
Commercial Alcoho!s Ltd common____* 
Consolidated Div Sec *‘A” ‘ 
Preferred — 
Consolidated Paper “Corp Ltd 
David & Frere Limitee ‘‘A’’_ 
Dominion Oilcloth & Linoleum 
Dominion Woollens preferred_- 


Donnacona Paper Co Ltd 

Eastern Dairies Ltd 7% cum pfd- 

Fairchild Aircraft Limited_________ 5.00 

Fanny Farmer Candy Shops In_. 

Ford Motor of Canada Lid A 

Fraser Companies, Ltd_._- ~~ sa 
Voting? Crust oaks sci siithas 

Hydro-Electric Securities Corporation : 

international Utilities Corp A__----_* 
Class B scheeun 

Lake St John Power & Paper__ siigumeaad 


MacLaren Power & Paper Co 
Massey-Harris Co Ltd 5% 
McColl-Frontenac Oil 6% cum pfd_100 
Melchers Distilleries Limited pfd____10 
Montreal Refrig & Storage Vot Trust. * 
$3 cum preferred 
Noorduyn Aviation Ltd___.____--__-- 
Power Corp of Can 6% cum Ist pfd_ ioe 


Southern Canada Pow 6% cum pfd_100 

Standard Clay Products Limited____100 

Thrift Stores 642% cum Ist pfd_--_25 

Walker-Gooderham & Worts common.° 
$1 cumulative preferred 


Mines— 


Aldermac Copper Corp Ltd 
Beaufor Gold Mines Ltd 
Bouscadillac Gold Mines Ltd 


Canadian Malartic Gold Mines Ltd___* 
Cartier-Malartic Gold Mines Ltd 
Central Cadillac Gold Mines Ltd__---1 
Cochenour Wilans Gold Mines Ltd-_- 
Dume Mines Ltd_-...~-.-~---- 

Eldorado Gold Mines Ltd__ 


Joliet-Quebec Mines Ltd 
Lake Shore Mines Ltd_- 
Lamaque Gold Mines Ltd 


Macassa Mines Ltd_~-- 

Malartic Goldfields ___-_ ’ 
McKenzie Red Lake Gold “Mines__ a 
Normetal Mining Corp Ltd 


O’Brien Gold Mines Ltd 
Pandora Cadallic Gold Mines Ltd__-~- 
Perron Gold Mines Lta 


Siscoe Gold Mines Ltd__--.---___- 1.00 
Sladen-Malartic Mines Ltd i 
Sullivan Cons Mines Lid 


Tech Hughes Gold Mines Ltd_-- 
Upper Canada Mines Ltd 
Wright Hargreaves Mines Ltd. 


Oils— 
Dalhouse Oil Company Ltd 
Home Oi) Co Lta 


Royalite Oi] Company Limited_- 


Canadian Funds 


Friday 
Last 
Sale Price 


2% 


Week’s 
Range 
of Prices 
Low wim 
24a 
3 
2% 
1042 
82 
20 
21'2 
20 
42 
95 
110 110 
17 17 
10% 10% 
155 155 
171 171 
1.80 1.80 
55c 55c 
6 . 
42 42 
35 
47\%4 
2'2 
15¢ 
10% 
436 
16 
29 
9%, 


5M% 
26 

2% 
2834 
23 
15% 
15% 

32 
1854 
24 


15c¢ 
6%ec Je 
3c 3c 


6le 6le 


3c 3c 


3c 3c 
1.81 
2342 25 
1.13 1.15 


2'ec 2'ec 


1442 14% 
5.60 5.60 


3.10 3.10 
2.00 3.00 
1.36 1.36 
82c 84c 


1.00 1.10 


6c 64ec 


89c 89c 


50c 50c 
50c 50c 
1.30 1.60 


3.00 3.00 
1.51 


1.81 


Sales 
for Week 
Shares 


4,248 
1,385 
350 
637 
45 
260 
25 
330 
10 
32 
118 
145 
20 
183 
5 
50 
100 
25 
300 


1,600 
700 


300 
4,000 
2,000 

100 

125 
900 


3,000 
235 
100 


100 
300 
300 
2,300 


5,250 
7,000 
2,100 


7,900 
1,000 
27,750 


110 
100 
100 


300 
3,550 
125 


19 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 
65c Jan 
5% Jan 


17% Mar 
36%, Jan 
91 Jun 
107 Jun 
15% Mar 
8% Apr 
148 Jan 
160 May 
85c Jan 
50c Jan 
2 Jan 
3%4 Jan 
2542 Jan 
39% Jan 
24 May 
15c Feb 
8 Feb 
3 Jan 
11 Feb 
24'2 Jan 
9'2 Jan 


3%4 Mar 
14 Jan 
2%e Nov 
21% Mar 
19% Jan 
1242 Jan 
12% Jan 
1.50 Jan 
3% Jan 
15c Jaw 
10 Jan 


15% Jan 
14% Jan 
98 Jan 
542 Feb 
75c Apr 
20 Jan 
3% Jan 
87 Jan 


102 Jan 
342 Feb 
17 Jan 
47% Jan 
19% Jan 


10e¢ Jun 
2¥ec Jan 
2c Feb 


40c Mar 
le Feb 
2c Apr 
1.35 July 
19% Feb 
80c Jan 


2'2c Feb 
11% Feb 
3.95 Jan 


2.78 Apr 
1.66 Apr 
1.30 Sep 
78c Jan 


63 Yee May 
3c Jan 
62c July 


38c Jan 
36c Jan 
68c Jan 


1.90 Jan 
1.10 Jan 
2.60 Jan 


30c Jan 
2.66 Jan 
21% Jan 


High 
4% July 
32% July 
4 July 
11% July 
8°%4 Nov 
22% July 
26 July 
22% Aug 
44 Oct 
101 Sep 
110 July 
19 Jun 
1042 Aug 
169 Mar 
171 Oct 
3% May 
1.15 Jun 
10% Jun 
7% Apr 
77 Apr 
48 Nov 
3% Jun 
45c May 
12 Sep 
6% July 
16 Aug 
30 Aug 
15% Sep 


7% Aug 
35 May 
4% Jun 
28%4 Sep 
24% Oct 
20 July 
2042 July 
5% Jun 
20 Nov 
75e Jun 
182 Sep 


20 July 
22 July 
10442 Nov 
7 . July 
85c July 
2542 Sep 
7 May 
97 July 


106 Oct 

4% Aug 
25 July 
64 Oct 
21% Aug 


2le Aug 
7c July 
4c Aug 


68c Sep 
4c Jun 
6c Jan 
2.04 Nov 
29% Aug 
1.60 Aug 


6c Aug 
16% Oct 
6.10 Sep 


3.60 July 
3.75 Sep 
1.36 Nov 
1.16 Sep 


1.26 Nov 
64ec Nov 
1.09 Nov 


65c Nov 
58c Sep 
1.80 Nov 


3.30 Aug 
1.85 Sep 
4.00 Apr 


46c July 
4.00 July 
26 Apr 








Toronto Stock Exchange 


Canadian Funds 
19 both inclusive, compiled from official sales lists 


Nov. 13 to Nov. 


STOCKS— 


Abitibi Power & Paper common 
6% preferred 

Acme Gas & Oil___------ x 

Agnew-Surpass Shoe common 

Ajax Oil & Gas Co 

Aldermac Copper 

Aluminium Ltd common 

Aluminum Co. of Canada 5% pfd._100 

Anglo Canadian Oil 

Aquarius Porcupine Gold Mines 

Arjon Gold Mines 

Armistice Gold 

Ashley Gold Mining 

Astoria Quebec Mines 

Aunor Gold Mines Ltd 





Bagamac Mines 
Bankfield Consolidated Mines 
Bank of Montreal 
Bank of Nova 
Bank of Toronto 
Barkers Bread common 
Preferred 
Base Metals Mining 
Bear Exploration & Radium. 
Beattie Gold Mines Ltd__-----.------1 
Beatty Bros class A_ 
Class B 
Bell Telephone of Canada 





Friday 
Last 


Sale Price 


14% 


Week's 
Range 
of Prices 

Low 
2 
23 Y%4 
9c 
13 
1.10 


13 4ec 


96 992 
100 100% 
65c 66c 
55c 58c 
17¢ & 22c 
44c¢ + 49c 

4loc 4%ec 
10c 11%4c 
2.90 3.15 


14c 15'%ec 
l4c 15%c 
156 157% 
243 243 
235 


Sales 
for Week 
Shares 


725 
2,355 
2,500 

25 
1,410 
8,700 

215 

300 
2,200 
3,500 

24,200 
27,000 
1,000 
30,500 
6,750 


Range Since January 1 
H 


Low 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Nov 
Nov 
Jan 

20c Feb 
17e Nov 
35c Julv 
3c May 
2%c Jan 
1.35 Jan 


8%c Jan 
4c May 
150 Aug 
227 Jan 
234 Feb 
85c Mar 
21 Feb 
84ec Apr 
10c Jan 
70c Apr 
15 Feb 
10 Oct 
140% Jan 


igh 
4% July 
33 «=Julv 
14c Feb 
14 Mar 
1.60 July 
2lic Aug 
133% Mar 
102% Feb 
84%2c Jun 
68c July 
33c July 
60c Oct 
5tec Sep 
l4c Sep 
3.50 Sep 


194ec July 
1942c Nov 
161 Jun 
259 Mar 
255 Oct 
3 Nov 
40 Nov 
17%c July 
49%ec Jun 
1.87 Sep 
24 Oct 
15 Nov 
160 See 





For footnotes see page 2079. 
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CANADIAN LISTED MARKETS 





Week’s 
Range 
of Prices 
Low High 


Berens River 90c 90c 
Bidgood Kirkland Gold_-_-_-- " 36¢ 32%c 3c 
Biltmore Hats 812 9 
Blue Ribbon Corp Ltd common . 8 
Bobjo Mines Ltd 8%4c 
Bonetal Gold Mines 16%2e 
Bralorne Mines, 11 
srazilian Traction Light & Pwr com_. 21 
Brewers & Distillers 

British American Oil 

British Columbia Packers Ltd 
British Columbia Power class 
British Dominion Cil 

Broulan Porcupine Mines. Ltd 
Buffalo Ankerite Gold Mines_- 
Buffalo Canadian Gold Mines B 
Building Products Ltd.__._______ 
Bunker Hill Extension Mines 
Burlington Steel Co common 


Friday 
Last 
ale Price 


STOCKS— 


ee #8 OU © Bete 


ee 


Caldwell Linen Mills common 

Calgary & Edmonton ae Ltd 

Calmont Oils Ltd- : 

Canada Bread class A 

Canada Cement common-__.___ 
Preferred —__ 1 eye eae 

Canada Malting “Co 

Canada Northern Power 

Canada Packers 

Canada Permanent Mortgage 

Canada Steamship Lines common _-__ 
Pwsterred ook is 

Canada Wire & Cable class A 

Canadian Bakeries preferred 

Canadian Bank of Commerce. 

Canadian Breweries common 
Preferred ....._. 

Canadian Canners Is t “preferred 
Conv. preferred 3 } 

Canadian Car & F’dry Co Ltd com____* 
New preferred - ; 25 
Canadian Celanese common_-_ 

Canadian Dredge & Dock_ 

Canadian Food Products __- 


Canadian Industrial Alcohol A___ 
Canadian Locomotive —_____ 
Canadian Oils common. 

Preferred _ , 
Canadian Pacific Rv_ 
Cariboo Gold Quartz___ 
Castle-Trethewey Mines 
Central Patricia Gold Mines 
Central Porcupine Mines_-___-~-__.___ 1 
Chemical Research 
Chesterville Larder Lake Gold Mines__1 


Cochenour Willans Gold i 
Sockshutt Plow Co * 
Commoil Ltd -__. 

Coniaurum Mines 

Consolidated Bakeries of Canada_-_- 
Consolidated Mining & Smeiting_- 
Consumers Gas (Toronto) 

Cub Aifcraft —-_..._.-- 


Davies Petroleum 
Distillers Corp—Seagrams common____* 
s 


Dominion Bank 

Dominion Foundries & Steel com 
Dominion Scottish Investors pfd__- “50 
Vominion Steel class B 

Dominion Stores 

Dominion Tar & Chemical common __-_* 
Dominion Woollens preferred______ _20 
Duquesne Mining Co Ltd... _. 1 


pmee SIORt Oa en, sa 
Eastern Malartic Mines 

Eastern Steel Products_. 

Easy Washing Machine 

Eldorado Gold Mines 


Falconbridge Nickel Mines 
Famous Players ____- 
Fanny Farmer Candy Shops 
Federal Kirkland Mining_ 
Fleet Aircraft: 

Ford Co of Canada Class A 
Francoeur Gold Mines 


Gatineau Power common 
5% preferred __ : 

General Steel Wares 

Gillies Lake Porcupine Gold Mines_. 

Glenora Gold Mines___- 

God's Lake Mines Lid 

Goldale Mines _~ j 

Gold Eagle Mines. _- 

Golden Gate Mining_- 

Goodyear Tire & Rubber ‘prefer red 


Grandoro Mines - ; 
Great Lakes Paper V T preferred 
Preferred - ‘ ; 
Great West Saddlery ‘common. 
Grull Wihksne Gold Mines_ 
Gunnar Gold Mines Ltd- n 
Gypsum Lime & Alabastine 


Halcrow Swayze Mines_...____- 1 
Halliwell Gold Mines 

Hamilton Bridge Co Ltd 

Hamilton a . 

Harding Carpets _ 8 
Hard Rock Gold Meio 1 
Ls seis Gold 


Highwotd-Searcee Oils Ltd 
Hinde & Dauch Paper Co__ 
eee ented Gold Mines.___5 








Imperial Bank of Canada 
Imperial Oij_ 


Imperial + pee ordinary __ 

——— pag Ae ag Oo Ltd. 
Inspiration Min & Develop _ 

International Meta] pelea. A 
Preferred 





97 
115 115% 
28 29% 


A 
International Milling. preferred __ 
International Nicke} common 


Sales 
for Week 
Shares 


500 
65,900 
805 


5 
3,450 
8,200 
1,075 
3,580 
100 
1,175 
140 
140 
11,000 
35,500 
500 
21,500 
60 
4,500 


225 


40 
16,350 
2,650 
15 
265 
10 

75 

25 

15 

10 
520 
128 
20 
145 
37 
1,460 


Range Since January 1 


Low 
70c Jun 
94ec Jan 
642 Jan 
434 Feb 
8c Jan 
8%ec Jan 
7.40 Jan 
14% Jan 
543 Feb 
17%3 Jan 
17%4 Apr 
21 Nov 
195sc Jan 
46c Mar 
1.60 Jan 
3'4c Jan 
13 Mar 
ltec Jan 

9'2 Feb 


4 Feb 
1.15 Jan 
2lc Jan 
102 Jun 
4% Jan 
92 Jan 
36% Feb 
61% Feb 
79%2 Jan 
124 Sep 
8% Jan 
30% Nov 
59 Jan 
66 Jan 
128 Nov 
1.35 Jan 
28 Jan 
19 Jan 
10% Jan 
34 Mar 
25% Nov 
27%4 Jan 
15 Jan 
22 Jan 


334 Jan 
10 Jan 
15 Jan 
112 Jan 

742 Feb 
95c Jan 
S4e Jan 
1.00 Jan 
64ec July 
10'ee Jan 
65c Jan 


%Sce wan 
9% Jan 
16c Mar 
85c Jan 
942 Jan 
37 Nov 
123 Jan 
50c May 


10c Jan 
2534 Jan 
18%4 Jan 
142'2 Jun 
20°74 Jan 
22 Jan 
7 Nov 
52 Jan 
6%— Jan 
Jan 

Feb 


c Jan 
Feb 
Jan 

4 Jan 
Apr 


3.10 Jan 
22% May 
21 Mar 
2%ec Jan 
3 Nov 
195% Jan 
18c May 


7142 Nov 
717 Jan 
8 Feb 
3c Jan 
le May 
12%2c Jan 
10c¢ Apr 
2c July 
3c Jun 
51% Jan 


5c May 
14%4 Feb 
1642 May 
3% Jan 
2c Jan 
11%4c Jan 
Jan 


3c Apr 
3 Nov 
4%4 Jan 
16% Nov 
3 May 
40c Mar 
2c Apr 
l17e Jun 


10c Jan 
14 Mar 
8.50 Jan 
2.65 Jan 
3c Nov 
17%eec Jan 
26% Jan 
7 Jan 
55 Jan 


157 Jan 
11%4 Jan 
10 Mar 
8 Nov 
26c Mar 
10% Jan 
90 Jan 
90 Jan 

112% Jan 
28 Nov 


High 
1.10 Sep 
63c Aug 
9 Nov 
814 Oct 
12c Mar 
24¢ Aug 
‘g Sep 
Jun 
2 Nov 
> Jun 
Oct 
July 
Tic Nov 
75e Nov 
4.00 July 
9tec Sep 
17 Aug 
4c Sep 
ll‘ July 


7 July 

2.60 Oct 

35c Jun 
Nov 

Sep 

Oct 

Oct 

July 

98 Oct 
Jun 

144% Jun 
38 May 
68 Oct 
93 Sep 
142% Aug 
642 Oct 

42%4 Nov 
24 Oct 
14 July 
11% July 
27%4 Aug 
39 Oct 
19 July 
40 Nov 


6144 Nov 
26 Jun 
23%4 July 
138 Nov 
12% July 
1.47 Oct 
1.35 July 
1.75 Sep 
l4c Aug 
47c May 
2.14 July 


2.09 Oct 
13%4 Jun 
26c Oct 
1.74 Sep 
1542 Oct 
4642 July 
136 Oct 
1.25 July 


24c July 
4143 Oct 
29%3 Aug 
167 July 
30 «July 
34 Nov 
11% July 
1042 Jun 
10 July 
1442 July 
10%2 Nov 


21%2c July 
1.82 Sep 
1642 Sep 
812 Nov 
1.64 Aug 


4.80 Jun 
26 Sep 
30 Sep 
T¥ec Aug 
6% Jun 
2473 Oct 
3942c Sep 


11% July 
100 Aug 
144, Sep 
9c July 
442c Jun 
29'2c Mar 
19¢ Sep 
44sec Aug 
15e Aug 
58 «July 


9c Nov 
23 «July 
23 July 
634 Nov 
Tec Mar 
24c Aug 
75% Jun 


23c Nov 
Tee Jun 
8 Jun 
17 Nov 
55% Oct 
1.15 Nov 
6c Aug 
40c Sep 


17c Feb 
16% July 
12% Sep 
4.10 July 
6c July 
3lc Sep 
32% Mar 
17% Oct 
70 Nov 


185 Sep 
17% July 
12% Feb 
834. Nov 
66c Oct 
17. ‘July 

100 July 

100 «July 

116 §=Jun 
3934 Apr 





STOCKS—- 


International Petroleum 
International Utilities class / 
Class B 


Jack Waite Mining Co 
Jacola Mines Limited 
Jason Mines ________ 
Jellicoe Mines 


Kelvinator of Canada 
Kerr-Addison Gold Mines 
Kirkland Hudson Bay Mines 
Kirkland Lake Gold Mining 
Kirkland Townsite 


Lake Dufault Mines Ltd... 

Lake Shore Mines, 

Lake of Woods Milling common 
Lamaque Gold Mines ______ son 
Lapa Cadillac Gold Mines 
Laura Secord Candy___ 

Lebel Oro Mines 

Legare preferred 

Leitch Gold Mines, Ltd 

Levy Bros 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A____ 
| ERR Aptana AP ip 

Macassa Mines, Ltd 

MacLeod-Cockshutt Gold Mines 1 

Madsen Red Lake Gold Mines______ 1 

Malartiec Gold Fields... J 

Manitoba & Eastern Mines ¥ 

Maple Leaf Gardens pfd 

Maple Leaf Milling common 

Preferred 
Maralgo Mines 
Massey-narris common 

Preferred 


Preferred 
McDougall Segur Exploration 
McIntyre Porcupine Mines 
McKenzie Red Lake Mines 
McLellan Gold Mines 
MeVittie Graham Mines 
McWatters Gold Mines __ 
Mid Continental Oil & Gas 
Mining Corp of Canada 
Model Oils 
Modern Containers common 
Preferred 
Monarch Knitting preferred. 
Moneta Porcupine ____ bbc: 
Montreal Light Heat & Power 
Moore Corp common 


National Grocers Co Ltd common__. 

National Petroleum ___. 

National Sewer Pipe Co class A 

National Stee] Car_____ : 

National Trust Co... __ 

Negus Mines — 

Nipissing Mines __ 

Noranda Mines 

Normetal Mini Corp Ltd 

Northern Canadd Mines___ 

Northern Empire Mines. 

North Star Oil common__ 
Preferred _ = 


O'Brien Gold Mines 
Okalia Oils Ltd SiS 


Pacalta Oils tas 

Pacific Oil & Ref____ __ | 
Page-Hersey Tubes _______ 
Pamour Porcupine Mines Ltd. 
Pandora Cadillac Gold Mines 
Paymaster Cons Mines Ltd 
Perron Gold Mines 


Powell Rouyn Gold______ 
Voting trust 
Power Corporation 
Premier Gold Mining Co 
Pressed Metals : 
Preston zast Dome Mines 


Queenston Gold Mines 
Riverside Silk Mills__- 
Roche Long Lac , 
Royal Bank of Canada___- 
Royalite Oil 


St Anthony Gold Mines 
St Lawrence Paper Mills Co pfd 
San Antonio Gold Mines Ltd 
Sand River Gold Mining_. 
Senator Rouyn, Ltd 
Shawinigan Water & Power. 
Shawkey Gold Mining. __ 
Sheep Creek Gold Mines 50¢ 
Sherritt-Gordon Gold Mines__._._.___1 
Sigma Mines __ 
Silverwoods Dairies ‘common i 
Preferred __ pie 
Simpsons class ‘‘A’’ 
Class “‘B”’ _ Za 
Preferred i 
Siscoe Gold Mines 
Sladen Malartic 


South End Petroleum: Co 

South West. Petroleum 

Springer Sturgeon _____ me 
Standard Paving & Materials com____ 
Standard Radio 


Preferred 
Rock Iron Mines : 
Sturgeon River Gold Mines. - x 





‘Sudbury Basin Mines >. 


Sullivan Cons Mines— 
Sylvanite ‘Gold Mines; Ltd 


Tamblyn Ltd common 

Teck-Hughes Gold Mines 

Toburn Gold Mines... 

Toronto Elevators common __ ERLE RAEN Reet - 
Preferred 





Toronto Mortgage Co 
Towagmac Exploration ___ 
Traders Finance ‘‘A”’ preferred. 
Transcontinental Resources 


Sale Price 


Friday Week's 
Last Range 
of Prices 

Low High 
21'% 22 

21's 22 
20c 


Wr hw 


RReres Cr a cers 


oreo =) 
Sea aQoud 


FOG U 


~ 
Ze 
So 
Oo 


wee. 4c 
aos <2%e 
on 54¢ 
25 2s 
47%. 14% 
‘63 61 
os (+ B69 
2.22. 1.88. 
~w. t Re 


HE 


14% ::.. 141% 
3.00. »2 # 3.10 
Some yok 82c 
a 29 
es sete 53 
ea 85 85 
ay 85 85 
12¢c --12¢6 

91 91 

49c 55c 





Sales 


for Week 


Shares 


5,293 
5,293 


200 


3,000 

500 
2,200 
2,500 


135 
,733 
,000 

5,510 
2,400 


,150 
2,455 
35 
1,051 
3,500 
245 
2,000 
50 
20,600 
29,450 
5,300 
‘465 
120 


,875 
533 
721 
56,675 
,000 
25 
210 
30 
,000 
224 
424 
125 
35 
500 
205 
20,326 
8,500 
3,600 
9,200 
130,700 
13,600 
1,500 
5 
5 
30 
21,400 
235 
220 


900 
500 

10 

470 

7 
2,000 
100 
2,382 
33,690 
17,530 
100 
100 

35 


26,810 
7,000 
72,605 
25 


34,600 
13,000 
95 

“+ 150 
3,000 


15,975 
10,825 
10,179 
1,465 
16,000 
1,000 
125 
1,475 
35 
14,410 


4,539 
20 


Range Since January 1 


Low 
Jan 
Mar 
Nov 


> Oct 
July 


? Ma\ 


1.38 Jan 


10% Jan 
1.85 Jan 
6le Jan 
23% Jan 
50% Jan 
68 Jan 
68 Jan 
10¢c Jun 
66/42 Apr 
35c Apr 


High 
24 July 
19!4 Novy 
60c Jun 


10¢ Feb 
34ec Oct 
29'2 Nov 

9c Aug 


14°, Sep 
10% Sep 
40c Mar 

91lc Sep 
13ec Sep 


1.40 Aug 
165, Sep 
26 July 
6.10 Sep 
91ec Feb 
14 Oct 
4'!4c Aug 
12 Nov 
1.27 Sep 
107 Nov 
1.07 Nov 
24'. Oct 
227s Oct 


4.00 July 
2.40 Sep 
1.59 Nov 
3.75 Sep 
3%4c Aug 
845 Nov 
91, Jun 
17 Jun 
6c Oct 
10 July 
22 July 
97% July 
104 Nov 
lic Feb 
58 Sep 
1.54 Nov 
5c Aug 

8c Sep 
25c Nov 
24c Nov 
2.29 Oct 
28c July 
17 Sep 
100 July 
80 Apr 
46'4c Nov 
27 Jun 
49's Oct 


975 Julr 
lic Oct 
22 Oct 
1542 Oct 
i167 Sep 
67c Sep 
1.95 Sep 
521.2 Aug 
1.16 Sep 
1.10 Oct 
2.00 Sep 
2.00 Sep 
5 Nov 


1.26 Nov 
78c Oct 
64c Sep 

6 Nov 


9 Feb 
1.16 Nov 
103. Aug 
1.36 Nov 
642¢c Nov 
39c Aug 
1.10 Nov 
2.10 Sep 
2.85 Sep 
1.50 Nov 
1.42 Noy 
11 July 
1.15 Sep 
9 July 
2.50 Sep 


59c . Sep 
25 July 

9e July 
1501, Aug 
2612 July 


6c Feb 
44 Oct 
4.00 Sep 
97sc Jun 
6244c Sep 
19', Jun 
4c Feb 
1.05 Mar 
1.04 Julv 
9.75 Nov 
10', Nov 


60c Sep 


8c Jun 
35c July 
60c Nov 
3. July 


515 
73 4 


9612. apr 2 
2.65 Oc 


. 2le ‘Bop 


Se 
&¢ Nov 
2.25 Aug 


141, Nov 
3.45 Sep 

94c Sev 
31 Oct 


“65 July 


85 Nov 
90 Sep 

18c Feb 
91 Nov 
74c Jun 











For fontnotes see Page 2079. 
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Last Range’ for Week | Toronto Stock Exchange—Curb Section 


STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Canadian Funds 


Union Gas Co of Canada__ ina tee tucadaaa 55 sg 793 6 Jan 9 July Nev. 13 te Nov. 19 both in i 7 re 
ees een : 23: , 4 ap aoe 9%. July oe ~ an from official sales lists 
Class B ; , 12% d , 595 7% Jan - ay cast Range tor Week 
United Fuel vest ‘“‘A”’ ‘ 216 : 50 2'2 Jan 7 feb yoo 4 e 
Class B _ 25 : 26 734, Jan 5% July os Sale Price of Prices Shares Range Since January | 
United Stee! __ SAECO 3 31, ‘ tn 305 324 Nov 6 Apr 5. Low High Low High 
Upper Canada Mines Ltd .62 J 6: 9,830 95c Jan 1.85 Sep Beath & Son class A 6 ‘ 6%, 90 6'4 Mar 9 Jun 
Bruck Silk Mills ‘ g7 B75 30 615 Apr 8% Nov 
Ventures, Ltd. : Te KE t 3.05 .05 3.5 ,966 4.40 Jan 7.25 Sep Canada Vinegars * 9 9 100 615 Jan 10 P Nov 
Vermilata Oils Pa ed 20c > 2142c ,500 9'2c Jan 36c_ =Sep Coast Copper 2 700 1.00 Nov 1.80 Jun 
Waite-Amulet Mines, Ltd 8 65 4.8: 029 3.40 Jan 5.80 Aug Consolidated Paper Corp________. 2 4M , 702 3. Jan 6% July 
Walker-Gooderham & Worts com__- be 1042 ,206 @ _ oes roe Daibousls OU Go an yt 
Preferred ___ EY See 2135 ‘ ‘ ‘ 345 1 an 2134 Aug alhousie Oil Co Lic . hbase 3le 3l1c C ny - 
Western Canada Flour Mills com ‘ . ; 105 3 Jan 9 Gct Disher Steel preferred . . 1342 2 4 oon +an a 
Preferred . 74. 74 76%. 119 40 Jan 91 Jun Dominion Bridge ..._- iadiowshailis 2: 23 230 23 Nov 31 ‘s Fae 
Westons Ltd common a LIS OE 5 s 5 150 12 Feb 17 July ge % ? : 
Preferred ~~ 2 2 5 12 94 Jan 106 Nov Foothills Oil & Gas__- WOR 2! 2 3c 3.280 "8c Jan 1.75 Jun 
Humberstone Shoe shite 1314 40 a ee Sa’ Mee 





Wiltsey Coghlan > ; ° 3,000 1%4c May pap iond Ontario Silkni f i 
Winnipeg Electric common____— Poole 5 E 552 3% May 8% July ntario Silxknit preferrec -- : 45 . : 5 , 
Prefersed Sg ae Phe Ca Se cs a t ‘ 132 20 Jan 63 Oct Osisko Lake Mines_. RENEE 5¢ Ye 2 aa a : ‘an 8 oe 
Pend Oreille Mines & Metals 4 26 1. 8.930 05 Jan 198 den 
Wood Alexander & James pfd 100 95 5 5 69 Feb 95 Nov . Be : : 
Wright-Hargreaves Mines_._____.____- 3, 2. 8,125 2.50 Jan 4.20 Apr Temiskaming Mining Co > 834c 8.500 tee Jan 12e Sep 
Ymir Yankee Girl Gold Mines Ltd__* 10c 10c 10,000 8c Mar 10%2c Sep Walkerville Brewery -~ EPRI 75 75 135 .25 Mar 2.00 Sep 








OVER-THE-COUNTER MARKETS 


Quotations for Friday Nov. 19 


Investing Gompanies - Insurance Companies 


i ar Bid Ask 


Aeronautical Securities 1 6.31 6.86 Keystone Custodian Funds— Aetna Casual & Surety 13642 14414 Homestead Fire 10 
Affiliated Fund Inc 2.$ 3.26 Series Aetna 0 5354 5614 Insur Co of North America___10 
4Amerex Holding Corp 223 237% Scries 33% 35 Jersey Insurance of N Y 
American Business Shares 3.33 Series Agricultural 75 781 Knickerbocker 
American Foreign Investing_10c 22 14.34 Scries American Alliance 22% 24% Maryland Casualty 
Assoc Stand Oil Shares 2 ; 634 Series American ; 7 11% 123% Massachusetts Bonding 
Axe-Houghton Fund Inc 2.4§ 13.43 Series American Equitable 183% 19% Merchant Fire Assur 
Bankers Nat Investing— Series American Fidelity & Casualty_5 10% 124% 

4Common 3% Series American of Newark 2} 1542 16% Monarch Fire Ins . 

46% preferred 5 Series American 5454 5734 National Casualty (Detroit) _ 
Basic Industry Shares___--~~- 10 3. Series S-4 American j : 16% National Fire 
Bond Inv Tr of America 100.50 104.69 i American ‘ 61% National Liberty 
Boston Fund Inc 5 15.60 16.77 Loomis Sayles Mut Fund Automobile 43'%4 National Union Fire 
Broad Street Invest Co Inc._--5 25.79 27.88 Loomis Sayles Sec Pund ; Baitimore American 8 New Amsterdam Casualty 
Bullock Fund Ltd 1 13.63 14.94 Manhattan Bond Fund Inc— Bankers & Shippers 87% New Seunewtes 
Canadian Inv Fund Ltd x3.05 3.55 Common ; 3.65 Boston . 5.80 
Century Shares Trust © .27.36. 29.42 Maryland Fund Inc ; . oe 5 
Chemical Fund 9.29 10.05 Mass Investors Trust___.+_.. 1 . 21.1: 7%. WOrth “Wiver 2.50 
Christiana Securities com..._.100 2,150 2,250 Mass Investors 2d Fund : 4 4 i Northeastern 5 

Preferred 100 140 145 Mutual Invest Fund Inc . ; Continental Casualty ‘ vi Northern 
Commonwealth Invest__--.---- 1 4.43 4.82 Nation-Wide Securities— Emplovees Group 
Consol Investment Trust 35 7 (Colo) series B shares : Employers Reinsurance : i Pacific Indemnity Co________10 
Corporate Trust Shares 2.26 (Md) voting shares Federal — , Phoenix 

2.14 National Investors Corp Fidelity & Deposit of ia ~~20 

Accumulative series 2.14 National Security Series-— Fire Assn of Phila 10 ip Providence-Washington 

Series AA mod 2.57 Low priced stock common___. Fireman’s Fd of San Fran____10 Reinsurance Corp «NY) 

Series ACC mod 2.57 Bond series Firemen’s of Newark 23 : Republic (Texas) 
ACrum & Forster common___10 27 : Franklin Fire Revere (Paul) 

48% preferred 100 1.19 Low priced bond series.:____. General Reinsurance Corp 
Crum & Forster Insurance— Preferred stock series Gibraltar Fire & Marine : ; Seaboard Surety 

4£Common B shares 1 30%4 2° New England Fund Glens Falls Fire 5 : Security New Haven 10 

47% preferred ” New York Stocks Inc— Globe & Republic 5 : Springfield Fire & Marine____25 
Cumulative Trust Shares ‘ Agriculture Globe & Rutgers Fire Ins. com, ‘ Standard Accident 
Delaware Fund . 20. Automobile 2nd preferred __ ; é 5214 4 Travelers 
Diversified Trustee Shares— Aviation Great American U S Fidelity & Guaranty meine 

c 1 Hanover 2642 ‘ U 8 Fire 

U S Guarantee~___...______ 3 

Hartford Steamboiler inspect.—10 4234 4534 Westchester Fire__...______ 2.50 
Home ---.- 30% 325% 


; New York Gity Banks & Trust Cos. 


Fidelity Fund Inc 2 9 18.29 Railroad equipment Bank of the Manhattan Co.._.10 19 20% Fulton Trust__.____ 100 
Financial Industrial Fund, Inc_ 1.82 Steel Bank of New York 3.61 3.73 Guaranty Trust 

First Mutual Trust Fund.._--58 : 5.62 Nerth Amer Bond Trust ctfs___. ‘ Sa Bankers Trust 4454 467% Irving Trust 

Fixed Trust Shares A : -- North Amer Trust shares Brooklyn Trust ______ 872 92% Kings County Trust 

Foundation Trust Shares A. 1 ‘ <o-39 Series 1953 f Central Hanover Bank & Trust 20 97%4 101% Lawyers Trust__._._..___ 
Fundamental Invest Ine ‘ 21.44 Series 1955 ‘ ak Chase National Bank ‘ 35 37 Manufactures Trust Co com 
Fundamental Trust Shares A--2 . 5.20 Series 1956 i ve Chemical Bank & Trust_____.10 44%2 46% Conv preferred_ ; 

B ~ Series 1958 ‘ 1 ‘ oe Commercial National Bank & Morgan (J P) & Co Inc..___ 
General Capital Corp , 32.38 Plymouth Fund Inc ; Trust 224 234 National City Bank_____ _..12% 
General Investors Trust . 5.44 putnam (Geo) Fund 2. . Continental Bank & Trust_._.10 17% 1834 New York Trust________ re 
Corn Exchange Bank & Trust_20 435% 46'\% Public Nat'l Bank & Trust_ 17 
Group Securities— Quarterly Inc Shares J 4 Empire Trust 50 72%. 76% Title Guarantee & Trust_____ i 

Agricultural shares 6.71 First National Bank 1001,420 _1,460 United States Trust 


Automobile shares 5.54 Republic Invest Fund 


Aviation shares 6.16 Scudder, Stevens & Clark ad A 
3 . 37 po. Recent Bond Issues 


Building shares 
Bid Ask 


Chemical shares 
Electrical Equipment f Bi i 
Food shares Sovereign investors ‘ ‘ Atlanta Gas Light 3s _..1963 101% 102% Public Service (New Hampshire) 
Fully Administered shares_-_- Spencer Trask Fund i ; Calif Elec Power 32s __.1968 -1014%8 101% 3%s series A 

State St Investment Corp : t Delaware Power & Lt 3s___1973 104% 104'2 Puget Sound Pow & Lt— 
Super Corp of Amer AA 1 2: % Iowa Power & Light 3'%4s_-1973 107% 108% 44s 


General bond shares 
Industrial Machinery shares_- 
Trustee Stand Invest Shs— “ Panhandle Eastern Pipe Line— Ruppert (Jacob) 5s____._+_ 1950 
4 1953 100 10012 


Investing 
Public Service (Indiana)— South Carolina Elec & Gas— 


Low Price Shares 
Trustee Stand Oil Shares+- 3%s series E 1 102% 103% | Sen er at cai acon ing 1972 


Merchandise shares 
Mining shares 

4Series A > 3 West Texas Util 3%s____ 1973 __ 
ASeries B des 


Petroleum shares 1 
Trusteed Amer Bank Shs— 
Glass 8 2 : Quotations For U. S. Treasury Notes 


Railroad shares 

RR Equipment shares 

Steel shares 

Tobacco shares Trusteed Industry Shares_!__25c 

Utility shares Union Bond Fund series A__-- t 24. F Figures after decimal point represent one or more 32ds of a point 

- Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 

AHuron Holding Corp ‘ ‘ ; 1%% 100.1 100.3 tDec 15, 1946 1%% 100.25 
Income Foundation Fund Inc Union Stock Fund B___-_*_-___ . 5. 1 % 100.7 100.9 tSep 15, 1947 142% 100.17 

Common. ~...~----------- 10c : Union Preferred Stock Fund____ . é 100.7 100.9 Certificates of Indebtedness— 
Incorporated Investors_......-5 UO S El Lt & Pwr Shares A : Sep 15, 1944__..._____ 100.19 100.21 t%s Dec 1, 1943 b0.10 
Independence Trust Shares____° : B -- ----- 600 _- tSept. 15, 1944 99.31 100.1 t%s Feb 1, 1944 b0.48 
pag moore aati... Wellington Fund . : Mar 15, 1945__..______ 100.19 100.21 t¥ss Apr 1 1944 b0.66 

viation : é : t : 100.15 100.17 tY%s May 1,1944 b0.66 

Bank Group shares 88c s corporations tDec. 15, 1945_--__---_- 99.21 99.23 ts Aug. 1, 1944 b0.76 

Insurance Group shares--. 1.19 Mar 15, 1946-.__._-.__ 99.31 100.1 i%s Sept. 1, 1944... __ b0.77 
Investment Co of Amerey..19 23.45 ABlair & Co 8 t%s Oct. 1, 1944 : b0.78 
aang Fund C 11.55 4First. Boston Corp__ : 8 3% pee ‘ 


Obligations = ernmental Agencies United Stales Treasury Bill 

) n r +) 

Bid Ask : Bia Rates quoted are fur discount at purchase # 

Commodity Credit Corp— : Reconstruction Finance Ofro— Bid = Ask ee ag : eae A Pon 
1ie% ---------~ Feb 15,1945 100.7 100.9 t1% ------------Apr 15,1944 100.3 . : b0.37 0.28% Jan. 13, 1944__ Sa b0.37 0.33% 

Federal Land Bank Bonds— i b0.37 i > Jan. 20, 1944 __ ‘ sat b0.37 0.33, 
4s 1946-1944 102.8 102.5 U S$ Housing Authority— 1s b0.37 : , Jan. 27, 1944... ees i Boaz 0.34 ¢, 

eg ao i 1% % notes Feb 1,1944 100.4 . 16, b0.37 0.32% neil din <r rata ‘ij 375 0.36% 

4s 1964-1944 sachs 102% 1024, =e i : b0.37 0.32% Feb 10, 1944... __- == 00,375 0.35% 
3%s 1955-1945... ss s103% 104 |. Other Issues b0.37 F ie ee ao ose et b0.375 0.35% 


3s 1955-1945 5 . 1037§ 104% U & Conversion 3s . bs: *No par value. «Odd lot sales. b Yield price. d Deferred delivery. rCanadian market. 
3s Jan. 1, 1956-1946_.-._--.. 105%  105,%, U S Conversion 3s V4 %% s Cash sale—not included in range for year. x-Ex-dividend. yEx-rights. tIn default. tThese 
38 Mav 1. 1958-1946 |. 10644 Panama Canal 3s..._------ 1961 Ve bonds are subject to all Federal taxes. AQuotations net furnished by sponsor or issuer. 
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K LEARIN Week Ended Nov. 13 
THE COUR sa oa ae ee 
$ 


$ Dec. % 
Fifth Federal Reserve District—Richmond— ; . . 


West Virginia—Huntington 1,084,985 
Virginia—Norfolk 5,887,000 

|” irik tee, Rae a 79,583,368 
South Carolina—Charleston 2,350,128 


2080 Monday, November 22, 1943 





Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country indicate that for the week ended Saturday, Nov. 20, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will ted 
be 13.9% above those for the corresponding week last year. Our preliminary total Se at oe ee “of sanaie 
stands at $9,424,538,254 against $8,271,059,718 for the same week in 1942. At this ee «eee 
center there is a gain for the week ended Friday of 26.1%. Our comparative sum- Total (6 cities) 
mary for the week follows: 


1,022,284 


+ 879,525 
5,845,000 + 


4,159,000 
61,413,847 
2,281,903 1,785,270 1,573,232 
122,552,858 103,432,327 92,588,952 
35,830,921 35,150,709 29,724,732 


237,231,889 206,810,678 


687,162 
3,443,000 


69,698,923 49,834,306 


255,072,135 177,851,384 
Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
Nashville 


10,220,284 
38,139,401 
128,400,000 
2,641,146 
2,243,145 
38,760,127 
50,105,004 
4,802,608 


6,071,122 
35,272,079 
110,400,000 
2,564,505 
*1,700,000 
32,233,793 
36,972,373 
5,199,751 
221,747 215,843 
88,024,788 75,029,250 


363,558,250 305,658,716 


a 


INAGVORWAOH 


~ 
Ww 


6,480,382 
29,044,891 
94,600,000 

2,459,962 
*1,500,000 
20,123,000 
38,099,165 

3,321,067 

228,345 
53,360,300 


249,217,112 


Clearings—-Returns by Telegraph 

Week Ending Nov. 20 
Mew. Yor... 
ND Bs ic dus eames 
Philadelphia  ~._-.--..-.---- 
Boston jitaiharcn 
NE eee 
(SR SS aR ease eC 
San Francisco —_-~-- ite 
Pittsburgh 
|RSS SEAS AERP oe ane 
a an etnias coinage 


1943 1942 

$4,041,015,500 $3,190,756,838 
418,757,420 362,328,836 
592,000,000 511,000,000 
312,841,458 323,160,129 
180,392,515 165,297,664 
182,400,000 147,800,000 
233,677,000 226,346,000 
221,748,411 201,851,440 
* 168,000,000 177,263,837 
129,557,094 119,934,071 


+ 
_ 


18,945,000 
26,082,142 
2,598,988 
187,439 
44,440,490 


Alabama—-Birmingham 

Mobile 
Mississippi—Vicksburg_._______ 
Louisiana—New Orleans 


+ 





SBUOWWh S 


Total (10 cities) 196,565,244 





$6,486,389,398 $5,430,738,815 


Seventh Federal Reserve District—Chi 
1.367,392,480  1,467,787,215 cago— 


Michigan—Ann Arbor 542,132 
Grand Rapids 4,852,293 
Lansing SESS UE SSI SD Sea ro 3.750,426 

Indiana—Fort Wayne 3,161,482 
Indianapolis 28,656,000 

3,758,571 
7,085,769 
31,475,586 
1,845,162 
14,192,418 
4,880,868 
565,407 
424,547,417 
2,459,780 
5,820,963 
1,976,796 
2,270,854 


541,841,924 


Ten cities, five days__-_-__- 
Other cities, five days. _--_-- 


‘ a © 1D 
Sol Oe | CHOWN BONDOC OSD 


626,889 
4,993,178 
3,165,646 
2,903,722 

31,575,000 
4,094,652 
9,050,523 

31,324,524 
1,515,307 

12,209,418 
5,458,068 

517,171 

404,316,315 
2,326,070 
4,801,465 
2,122,006 
2,018,940 


523,018,894 


681,447 
4,504,558 
2,709,868 
2,402,461 

28,908,000 
3,041,555 
6,988,788 

26,871,348 
1,543,573 

12,905,238 
4,499,786 

503,000 

426,107,178 
1,244,877 
4,794,971 
2,120,187 
1,601,148 


531,427,983 


545,176 
3,754,137 
2,032,643 
2,335,170 

24,872,000 
2,430,370 
5,782,042 

23,235,972 
1,386,529 

10,891,006 
3,357,048 

419,389 

367,215,558 
1,329,409 
4,705,077 
1,509,411 
1,544,737 


457,345,674 





$7,853 ,781,878 $6,888,526,030 


Total all cities, five days é ' 
1,570,756,376 1,382,533,688 


All cities, one day_--~--- 





Total all cities for week $9,424,538,254 $8,271,059,718 


*Estimated. 


Complete and exact details for the week covered by the foregoing will appear 
im our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 
In the*elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Nov. 13. For that week there was an increase of 14.7%, the aggregate of 
clearings for the whole country having amounted to $8,419,187,377 against $7,341,- 
612,246 in the same week in 1942. Outside of this city there was an increase of 44.4%, 
the bank clearings at this center having recorded a gain of 23.5%. We group the 
cities according to the Federal Reserve Districts - pA cang on? i sang ge see 
this it appears that in the New York District (including this city) the totals recor 2B 4.06 1 
an increase of 228% and in the Philadelphia Reserve District of 6.1%, but in the laa ae V163000 SL beeeee 
Boston Reserve District the totals register a decrease of 2.7%. In the Cleveland < oe ik eee 
Reserve District the totals show an improvement of 2.9%, in the Richmond Reserve 263,294,209 250.924.829 
District of 7.5% and in the Atlanta Reserve District of 189%. In the Chicago 
Reserve District there is a gain of 3.6%; in the St. Louis Reserve District of 4.9% 
and in the Minneapolis Reserve District of 10.7%. In the Kansas City Reserve District 
the totals are larger by 5.7%, in the Dallas Reserve District by 6.5% and in the 
San Francisco Reserve District by 12.4%. 
Montana—Billings 1,693,696 1,512,483 


n the following we furnish a summary by Federal Reserve Districts: 
In t 8 fed Helena 4,239,535 5,510,384 


SUMMARY OF BANK CLEARINGS Siete ae eae 
Federal Reserve Districts 1943 1942 . 1941 1940 Total (7 cities) 189,005,851 170,791,816 
Week Ended Nov. 13 $ $ . $ $ 


ee Ee ae ee ee 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 


Total (17 cities) 


Eighth Federal Reserve District—St. Louts— 


152,700,000 
64,066,049 


137,500,000 
59,585,184 


118,600,000 
55,167,361 
44,633,602 

632,000 


97,100,000 
42,203,711 
37,049 886 

617,000 





219,032,963 176,970,097 
Ninth Fedcral Reserve District—Minneapolis— 
Minnesota—Duluth 4,997,346 
Minneapolis 131,450,343 
42,183,456 
3,292,721 
1,148,754 


6,136,685 
110,276,205 
42,454,762 
3,560,951 
1,340,346 


5,212,256 
96,661,101 
7,141,742 
3,342,465 
1,137,747 
1,391,413 
4,642,082 


3,502,577 
66,935,145 
26,603,553 

2,538,456 

872,838 
966,140 
3,645,816 


ee 
_— 


| 

I 
S| VRE Oo 
HMOwWURNa 


-] 


} 
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North Dakota—Fargo 
South Dakota—Aberdeen 


; 


Se a ee a a a a a 





149,528,806 


+ 
~ 


105,264,525 


ist Boston 12 cities 334,789,083 
2d New York ss 4,519,868,'709 
3d. Philadelphia 595,656,120 
4th Cleveland 506,885,574 
Sth Richmond 255,072,135 
6th Atlanta Rey yee 
Ith Chicago ’ ‘ 

8th St. Louis 263,294,209 
9th Minneapolis 189,005,851 


344,045,419 


3,680,022,807 


561,563,666 
492,477,871 
237,231,889 
305,658,716 
523,018,894 
250,924,829 
170,791,816 


ca tN 
SINAN 


320,339,099 


3,375,205, 165 


550,750,163 
445,786,397 
206,810,678 
249,217,112 
531,427,983 
219,032,963 
149,528,806 


283,676,165 


3,518,503,257 


462,362,741 
366,490,322 
177,851,384 
196,565,244 
457,345,674 
176,970,097 
105,264,525 
141,302,862 


10th Kansas City 


11th Dallas 


12th San Francisco 


EC BOLE LEAS ee 111 cities 


Outside New York City 


Canada 


32 cities 


253,560,160 
124,040,869 
471,614,493 


176,653,255 
108,042,213 
330,076,220 


239,792,466 
116,440,582 
419,643,991 


86,897,377 
267,155,073 


FAH EE H+4+4+4 | 
PUTWIOCROUNOH OHI 


eed ~ 
NOAS Bw 








8,419,187,377 
4,047,814,760 


6,662,920,054 
2,803,337,359 3,419,681,721  2,841,750,057 


7,341,612,246 6,240,384,721 


++ 
lanl 
aoe 
=] 








796,646,008 


We now add our detailed statement 
week ended Nov. 13 for four years: 


Clearings at— 
First Federal Reserve District—Boston— 


@aine—Bangor___ 
Portland_ 








@assachusetts—Boston__.__---._-_. 





ell 
New Bedford 





Springfield SRN 


Worcester__ 


'Island—Providence____.___ isin 








1943 
$ 


666,263 
3,010,082 


287,672,350 


1,134,203 
480,570 
1,165,872 
4,172,838 
2,913,137 
13,271,418 
5,572,925 
14,050,300 
679,125 


621,891,439 + 28.1 383,860,739 309,860,757 
showing the figures for each city for the 
Week Ended Nov. 13 


1942 Inc. or 
$s Dec. % 


e 
ao 


577,816 
6,022,459 
295,289,681 
526 


3 


he Ww 


11,910,776 
5,533,883 
15,124,500 
561,978 


+[++4++4+4+4] ] + 
~ 


nt 


Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont 189,779 
Hastings. _. 298,268 
3,737,655 
63.779,493 
2,582,100 
5,916,258 
Missouri—Kansas City 169,412,866 
Ce OS ke 5,581,606 
Sa ores Springs 1,049,842 


Pue 1,012,293 





179,195 
*185,000 
3,480,723 
61,880,802 
3,411,516 
5,406,179 
159,054,527 
4,059,332 
1,203,157 
932,035 


++ ++ 
fos} 


i 
| 
tS 


Ww 
pUIVuURwranvd 


ePAeoewara 


+ | +++ 


101,598 
167,839 
3,390,480 
39,458,432 


109,682 
157,937 
2,698,240 
30,656,487 
1,547,863 
3,051,003 
oF eae 





Total (10 cities)_ 253,560,160 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin 2,185,442 
Dallas_ 100,238,364 
12,764,603 
2,756,000 
1,389,738 
4,706,722 





Wichita Falls 
Louisiana—Shreveport__ 





a ee 








239,792,466 


2,368,689 
89,946,431 


bi 
-) 





Total (6 cities) 124,040,869 





Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 73,622,986 
Yakima 2,269,730 
Oregon—Portland 72,201,512 
Utah—Salt Lake City... i 25,676,407 
California—Long Beach 10,347,636 
Pasadena 4,656,552 
San Francisco ’ ‘ 
Santa Barbara_______ TRAE SER i 
Stockton________- 

















116,440,582 


77,743,213 
1,914,095 
65,218,180 
25,442,894 
6,638,160 


1,461,669 
3,545,428 


eran ee 
INSBACSSs 


++ +4+44+44 | 
oe 


g 


1,689,165 , 
2,797,722 


38,636,569 
17,233,159 
3,813,502 
3,466,972 
152,152,000 
3,233,468 
1,578,338 


>, 2.779.290 





@hode 
Wew Hampshire—Manchester_____ ia 
Total (12 cities) _._.__.__.__._. -_ 334,789,083 


Second Federal Reserve District—New York— 


4,503,300 
1,361,080 
56,014,000 
1,312,290 
1,018,643 
4,371,372,617 
12,466,651 


Total (10 etttes)___’ 471,614,493 330,076,220 | 


6,662,920,054 
3,419,681,721 


+ 
~ 





419,643,991 


7,341,612,246 
2,803,337,359 


, 267,155,073 


6,240,384,721 
2,841,750,057 








NY] SONSPONAPLON: 
1] Deum WKN A DOW 


8,419, 187,377 
4,047,814,760 





344,045,419 Grand Total (111 cities) 


Outside New York_ 


eA) el Wen ONoOoOUdAaw 


++ 
»e 
ae) 8 





~ 


8 | OP SAK ORADW1- 
wl PONS oaNORDAN 


5,090,023 
1,264,540 
52,400,000 
1,230,791 
961,360 
3,538,274,887 
10,248,732 
5,152,776 6,599,851 
Connecticut—Stamford________.__ = 7,324,514 5,425,373 
Wew Jersey—Montclair 354,127 369,707 
Newark_ 25,165,869 24,188,087 


7 
1, Week Ended Nov. 11 
sr Canada— 1943 1942 Inc. or 
1148,994 1,045,578 s $ . 
3,243,238,333  3,398,634,664 
10,872,762 
5,815,815 
4,764,103 
527,832 
23,140,802 
27,391,657 


3,375,205, 165 





1941 1940 
$ $ 
113,942,187 93,513,674 
80,192,379 








ns 


Toronto 
Montreal_ 
Winnipeg________ 
Vancouver las: 





169,317,742 
169,035,495 
98,501,835 
31,090,530 
240,092,145 
9,198,402 


135,239,943 + 25. 
132,959,830 
64,315,694 
21,623,322 
197,611,745 
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Northern New Jersey 33,822,842 33,969,456 
Total (12 cities) 4,519,868,709 3,680,022,807 
Third Federal Reserve District—Philadelphia— | 
@ennsylvania—aAltoon 634,797 379,753 
Bethlehem 682,196 419,873 
Chester 540, 532,972 
a 686,086 1,756,587 
phia % 
Reading. 1,874 
8Scranton_ ,632,287 | 
Wilkes-Barre 1,389 
7,651 
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Fourth Federal Reserve District—Cleveland— 
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DIVIDENDS 


Dividends are frouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Bank and Trust Companies 
Per 
snare 
40c 
$2 V2 
$1 
75¢ 
50c 


Name oj Company 

American Trust Co. (San Fran.) (quar.) 
Cass Bank & Trust (St..Louis) (‘irreg.)- 
Crown Trust (Montreal) (quar.) —_-- 
Industrial Bank & Trust (St. Louis) 
Mid-City Bank & Trust (Pa.) ae 
» National Safety Bank & Trust- 50c 

Extra ‘ ro, 3 50c 
Park: Street Trust’ (Hartford) __.___ iil $1 
Phoenix Nat’l Bank (Providence) (S-a)---.- $2 
Security Nat’l Bank Savings & Trust (St. 

Louis) (irregular) ; ; * 
Terminal Nat'l Bank (Chicago) _- FALE AIO 


$14 
50c 


In the 


when Hnoiaers 


Payable 
12-15 
12-15 
12-15 
12-15 
12-16 
1- 3 
1- 3 
1- 3 
11-20 


11-18 
12-15 


Industrial and Miscellaneous Companies 
When Holders 


Per 

Name of Company share 

Aero Supply Mfg., class B (year-end) 20c 

$1% class A (quar.)- : 37 %ec 

Affiliated Fund ____-__. Broek as 3¢ 

Extra -- ; 5c 
Agricultural Insurance (Watertown, N. Y.)- 

Querterly —_- is 

matrae i. 
Air-Way Electric Appliance (year-end) 
Allen Industries, Inc._-_- i a 
Alloy Cast Steel Co._--_. 
Amalgamated Leather, 6% conv. pfd. (a2ecum. ) 

6% convertible preferred (accum.)__. ~~ 

American Bemberg Corp., 7% pfd. (s-a). 
American Business Shares ee: ngotopeke 
Extra _. Bebe nahin 

American Central Mfg. (year- -end)__ 
American Cigarette & Cigar, common 
Extra — eg oN : 
6% preferred (quar. DE OT Se 
American Colortype (N. J.), com. (year-end) 
5% preferred (annual) --- 4 3 me 
American Distilling Co.— 

Stockholders wii! have the right to -pur- 
chase one barrel of whiskey for each 
share held. ___-- “ : = 

5% preferred (final)—_--- sake 

American Furniture Mart Bldg. _ 
$6 preferred (year end) 
American-Hawaiian Steamship - 
American Hide & Leather, 64%% pfd. (quar. 
American Insulator Corp. of Del., com. (quar. 
Conv. prior preferred (s-a) ee ; 
American Machine & Foundry Co. 
American Meter Co. 
American Service, class A 
$3 preferred (annual) 
American Stores Co: - 
American Sugar Refining, “% pfd. 
American Surety (N. Y.) ras a). 
American Telephone & Telegraph (quar. ) 
American Woolen, 7% preferred (accum.) 
Angostura-Wuppermann Corp. (year-end) 
Anheuser-Bush, Inc. 
Arkansas Power & Light, 
$7 preferred (quar.)__ EE 2S 
Artloom Corp. (extra) 9 
Asbestos Corp., Ltd. cqmes. ) . a 
metres. 2. eB ai 
Ashland Oil & Refining, “com. " (quar. )_- a aS 
5% preferred (quar.)____ hich 
Associated Insurance Fund ‘liquidating - a 
Associated Tel. & Tel., 7‘ pfd. taccum.)-— 
$6 preferred (accum.) : ; 
Associates Investment, common (quar.) ed 
&% preferred (quar.) -- : 
Atlantic Coast Line Co. (Conn.) “(year end) 
Atlantic Coast Line RR. (year end)__ 
Automotive Gear Works, $1.65 pfd. ab ) 
Common -_-.-~- a 
Aviation Corp. (Del. ) ‘(year ‘end)_____ a 
Bancroft (J.) & Sons, 7% pfd. (aceum.)___ 
Bangor & Aroostook RR., 5% pid. (accum.) 
5% preferred (accum.)_.______ ___-___-_-- 
Barber (W. H.) C tos See 
Bath Iron Works ___-- Mi ek Spee 
Bearing Co. of Amer:, 7% Ist pid. (accum.) 
Belmont Radio Corp. (quar.)__- ~~~ pie 
Benton Harbor Malleable Industries— 
(Year end) _-.  <. : 
Birmingham Gas, $3%%2 ‘prior. pfd. ‘(quar.) - 
Black-Clawson, common (quar.)___--_- a 
6% preferred (quar.)-_-__--_---- 
Black Hills Power & Light, 5% pfd. 
Blackstone Valley Gas & Electric— 
6% preferred (s-a)- s pitst g ¥ $3 
Blaw-Knox Co. (year- -end) 20c 
Bloch Brothers Tobacco, common 40c 
6% preferred (quar.). wae $1% 
Bolsa Chica Oil Corp. (initial) __ shaw 5¢ 
Borne-Scrymser Co. (year-end) —~ $1% 
Boss Manufacturing Co..___.-.- 50¢ 
Boston Elevated Ry. (quar.)__..______-_ $1% 
Boston Herald Traveler ee: Newmaaad 10c 
Breeze Corps. (year-end) ______ 40c 
Briggs & Stratton Corp.- 75c 
Brooke (E. & G.) Iron Co. Cirreg. ». . 20¢ 
Brown-McLaren Mfg. (quar.) - ea oh eeeet 5¢ 
Builard Company -. 50c 
Extra 50c 
Butler Mfg 50¢ 
Cable & Wireiess (Holding) Ltd,— 
6% preference -._.-..--.-.._---- dicce 53/10¢ 
. California Suk Gee (G0R0.) ccs Be ce 50c 
50c 


£10¢ 

, $2 
[£$1% 
t$1'% 


75c 
25c 


(quar.) 


$6 pfd. (quar.) 


(quar.) 


(irreg.) __ 


- Canada Crushed Stone (interim) 

ada Permanent Mortgage (quar.)_-_.__ 
‘ Canadian Cottons, common (increased quar.) 
| 6% preferred (quar.)__ eR koma” 
Fs Canadian General Electric Ltd. (quar.)-...- 
Capital City Products (quar.)_____________- 
~ Carborundum Co. 

_ Carolina Tel. & Tel. (quar.)_-..--.---_--_- 
ey (J. 1.) Co. (year end) 

Catalin Corp. of America (year end) 

' Central Cold Storage (quar.).___-_.__---__ 
Extra 


’ Extra 

* Hancece Towel Co., common (increased) ____ 
nome preterred (quar;)—.- 25 
Christiana Securities Co., common (irreg.) _- 
V4 preterréd tater). ae 


Payable 
12-23 
1- 3 
1-15 
12-20 


1- 3 
1- 3 
12-10 
12- 6 
11-15 
12- 
2. 
lw 
12- 
12- 
12-15 
12-15 
12-15 
12-31 
12-13 
12-13 


of Rec. 
11-30 
12-10 
12- 8 
12- 1 
12- 1 
12-15 
12-15 
12-14 
11- 9 


11-12 
12- 6 


of Rec. 
12-10 
12-17 
12-31 
12-10 


12-15 
12-15 
11-26 
11-22 
11-10 
11-29 
12-20 
12-22 
1-16 
11-16 
11-30 
12- 1 
12- 1 
12-15 
11-29 
11-29 


Per 


Name of Company share 


Churngold Corp. (year-end) ue $1 
Cincinnati New Orl. & Texas Pacific Ry 

Common $4 

5’e preferred (quar.) $14 

: preferred (quar.) $14 

preferred (quar.) $1% 

5‘, preferred (quar.) $1%4 
Cincinnati Street Ry. (year-end) 40c 
Cities Service Power & Light Co.— 

$5 preferred (quar.) 

$6 preferred (quar.) - 

$7 preferred (quar.)—_--~- 
tiark Equipment, common (year-end) 

5% preferred (quar.)__ ~~ : 
Cleveland-Cliffs Iron, $5 preferred (accum. 
Cliffs Corporation (irregular) 
Coca-Cola Bottling (Chicago) 
Columbia Baking, common <i 

$1 participating preferred (quar. ). a 

Participating —_- ae Sar, 
Confederation Amusements— 

8% partic. preferred (s-a)___--_~_ BAe t$3 
Connecticut Light & Power (year- -end )- ee 75¢ 
Consol. Gas Elec. Light & Power (Balt.)— 

Common (quar.) —_~- s 90¢ 

442% preferred B (quar. Bore. Fa $1%e 

4% preferred C (quar.)__.-___ eee $1 
Consolidated Rendering (year- -end)___- $3 
Continental Oil Co. (Del.) (quar.)- ree s 25c 
Continental Steel Corp. (year-end) __-___-~- $1% 
Copperweld Steel Co., common... 20c 

5% preferred (quar. D act inet ~ Soa 624ec 
Cornell-Dubilier Electric (year-end) - enero ai 35¢ 
Crucible Steel Co. of Amer., com. (year-end) 33 

5% conv. preferred : Fal 
Cutler-Hammer (year-end) 

Darling (L. A.) Co... _---- 

Dayton Malleable Iron (irregular) _ 

De Jay Stores_._-___- Me 
Deisel-Wemmer-Gilbert “Corp. ae 

Delaware & Bound Brook RR. (quar. )_ 

Dempster Mill Mfg. (year-end) __. 
Derby Gas & Electric, $4 conv. pfd. 
Detroit Steel Corp. __. 

Diamond T Motor Car (quar. ) 

Extra _- 

Dickey (W. Ss.) Clay Mfg.— 

6% class A (annual)-_ ow 

$} non-cum. preferred__ cies 3 
Dictaphone Corp., common (year- -end). _ 

8% preferred (quar.)______ tants 
Dixie Cup Co., $2% class A (quar.) Patel 
Dobecknum Co. (year-end) ______ ee 
Doehler Die Casting (interim )_ Boel of Date 
Doyle Machine & Tool (quar.)__—_ 
Driver-Harris Co. __ 
Durez Plastics & Chemicals, com. 

6% preference (quar.)_™~__ ase 
duPont (E. I.) de Nemours & Co.— 

Common (year-end) ______ aes 

$4% preferred (quar.)__ 
Dwight Mfg. Co. (year-end) __ 
Eastern Gas & Fuel Associates— 

6% preferred (accum.)_ 

442% prior preferred uf 
Eastern Massachusetts Street ‘Ry.— — 

6% ist preferred (accum.)____-___ canst 
Edison Brothers Stores, common (quar. Fusing 
5% conv. preferred (quar.)__-_- 5 

5‘ conv. preferred, series 1941 (quar.) pee. 
Electric Househoid Utilities. _-_ 
Electrographic Corp., 7% preferred auar.)_ 
El] Paso Electric, 6% preferred (quar. ) ge 
E!] Paso Natural Gas Co., common (quar.)__ 

7% preferred (quar.)_. : Bias 
Empire Power Corp.— 

$2.25 partic. stock (accum. )- 

Emsco Derrick & Equipment___-_-- 
Emporium Capwe!l Co., common (quar. | Re 

442% preferred (quar.)_- . 
English Electric Co. of Canada— 

$3 non-cum. class A_ ME Fe? 

Faber, Coe & Gregg (quar.) _ 1 yaa 
Fairchild Engine & Airplane Corp. (initial) _ 
Fanay Farmer Candy Shops (quar.) ___ 


$1% 
$12 
$154 
75¢ 
$1% 
$142 
30¢ 
25c 
75¢ 
25¢ 
75¢ 


(year end) __ 


(accum.) 


(quar.)__- 


37 %ec 


$1.44 
$l ¥y 
75¢ 


75¢ 
oe 14s 


Extra ..._- 
Fanst 2el Metallurgical (year-end) 
Federal Mining &- Smelting (reduced) 
Firemen’s Fund Indemnity (San Fren.) basesticg 
Firestone Tire & Rubber (year-end) _ 
Fox (Peter) Brewing Co. 

Extra 
Fulton Bag & Cotton Mills (year end)____ __ 
Gallagher Drug, 7% preferred (quar.)_____ 

7% participating preferred (quar.)____ 
Gatineau Power Co., common (quar.)_- 

5% preferred (quar.) 

5'42% preferred (quar.)_..____ 
Gaylord Container Corp., com. 

Extra 

5%e% preferred quar.) 
General Development (irregular) 

General Outdoor Advertising, 6% pfd. (quar. 
$4 partic. class A (accum.) 

General Reinsurance Corp. (N. Y.) (quar.)_ 

Georgia Power, $5 preferred (quar.) 

$6 preferred (quar.)- a 
Gillette Safety Razor, common (year end). 

$5 preferred (quar. ) 

Goodrich (B. F.) Co., common cise: Seapieciea 
$5 preferred (quar.)____._____ 
Great Atlantic & Pacific Tea Co., 

7% preferred 
Great Northern Iron Ore Properties— 

Ctfs. of beneficial interest (year-end) _-_ 
Green Mountain Power, $6 pfd. (accum.)- 
Gulf Power Co., $6 preferred (quar.) _-_-_- 
Hale Brothers Stores (extra ) 

Hanley (James) Co., common (quar.)_____. 

7% preferred (quar.).-..-...... 
Hathaway Bakeries. $7 conv. pfd. (accum.)- 

$7 conv. preferred (quar.) 
Haverty Furniture, common (quar.) 

$1% preferred (quar.)--.-__________ __ 
Hayes Industries, Inc. (irregular) 

Heileman (G.) Brewing (increased) 
Hein-Werner Motor Parts (qvar.)_...-_ 
Hobart Mfg. Co., class A ae MR re i PE 


(quar. )_____ 


(quar. WEE 


‘common 


35e 
20c 
37 2c 
75¢c 
15¢ 
$1% 
62%4ac 
25c 
15¢ 
70c 
t12%c 
#10c 
t37'%e 
50c 
30¢ 
18¢ 
35¢ 
$142 
5% 
30c 
50¢ 
50c 


Honolulu Plantation Co... 

Hooker Electrochemical, 6% pfd. (quar.).._ 

Houdaille-Hershey, class A COOS Joes 
Class B (year end) 


Hunt Bros. Pecking, 6% preferred (quar.) __ 
Hygrade Food Products (year-end) 
Imperial Varnish & Color, Ltd., com. (quar.) 


$1.50 conv. partic. preferred (quar.)__-___ 
Independent Pneumatic Tool, v.t.c._..______ 
Indian Motocycle, 6% non-cum. pfd. (s-a)_- 
Indiana Steel Products, 6% conv. pfd. (initial) 
Interlake Iron Corp. (resumed) 


International Business Machines (quar.)_-__ 
Stock dividend 


International Cigar Machinery.Co. (year-end) 


Inttrnational Harvester Co., com. (year end) 
Common (quar.} 


When 


Holders 


Payable of Rec. 


12- 1 


12-18 
3- 1 


11-22 


‘National Cash Register, 


Name of Company 
International Rys. of Centra] 

5“ preferred (accum.) 
Iowa Southern U Ttilities Co 

7 preferred div. arrear ctfs. (accum.) 

642% preferred div. arrear ctfs. (accum.) 

6% preferred div. arrear ctfs. (accum.) 
Jaeger Machine Co. 

Jewel Tea Co., Inc., common 

4%4% preferred (quar.) 
Johns-Mansville, common 

7% preferred (quar.) 2 
Jones & Laughlin Steel, common 

5“e preferred A (quar.) 

5% preferred B (quar.)- 
Joslyn Mfg. & Supply, common_. 

6% preferred (quar.)_- 

Joy Manufacturing Co. : 
Kansas City Power & Light— 
$6 preferred B (quar.) 

Katz Drug Co., common-_____ 
$4.50 preferred (quar.)___- 
Kaufmann Department Stores— 
5% conv. preference (quar.) _ 
Kellogg Company, common __. 

Common —____- 
Kern County ind SS. eee 
Kerr-Addison Gold Mines (interim) ___- 
Keystone Steel and Wire Co. (year-end) _ 
Kimberly-Clark (quar.) ~.__-- 

Extra 3 ; 

6% preferred ¢quar. ae 
Kingston Products (year-end) ____. ee 
Koppers Co., 6% preferred (quar.)___.__ 
LeRoi Company (irregular) _ : s 
Libby-Owens-Ford Glass (year- -end) 

Life & Casualty Insurance (Tenn.) (quar.)_-. 

Stock dividend 
Liggett & Myers Tobacco, 7% 
Lily-Tulip Cup ___ ~~~ cs abt reticle ace! 
Lincoln Service Corp. (Wash., D. c.), “com. 

7% prior preferred (quar.)...__._.._.___ 

6% partic. preferred (quar.)_______ 
Lion Oil Refining (quar.) _- 
Locomotive Firebox Co. (special) _ “Si shies 
Louisiana Land & Exploration_______ FA 
Louisville & Nashville RR. (year end)______ 
Louisville Provision Co., 8% partic. pfd. (s-a) 
Louisville Title Mortgage Co. (S-a) 

Extra 2... REET AB TR 
Mack Trucks (year end)_ AERA ree 
MacLaren Power & Paper (interim) 

Madson Red Lake Gold Mines_-_-____ ja 
Magma Copper Co.. 
Magnavox Co., 5% 
Magnin (I.) Co. 

Beate 3 Sa 5 Bik 
Mahon (R. C.) Co. (irregular) _- 

Mange! Stores Corp., $5 pfd. (accum.)____- 
$5 conv. preferred (quar.). EOS os Sa 
Mapes Consolidated Mfg. (quar. Motu, 

Extra 
Marion Reserve Power, $5 preferred. (quar.) oH 
Marion Mfg. (quar.).---____ scbaiga 
Marven’s, Ltd., 6% preferred (quar. ecattablne 
Mayer (Oscar) & Co. sistent ata egia te ‘ 
McCahan Sugar Refining & Molasses— 

7% preferred (accum.)—_--~--- 

McKenzie Red Lake Mines 

Merchants Fire Insurance (Denver) (quar.)— 
Merchants Petroleum ss 
Merchants Refrigeration, class A (initial) _- 
Messer Oil ._ seals 
Meyer (H. H.)} Packing, 6 lo/ “ “pfd. (quar. ) < 
Michigan Consolidated Gas, 6% pid. iquar.) 
Mickelberry’s Food Products (s-a)—__- ne 

Extra ei 
M dland Oil Corp., $2 “conv. pref. (accum.)-— 
Minneapolis Brewing (year-end )__- ads sai 
Mississippi Power, $6 preferred (quar. aa 

$7 preferred (quar.)_.._._.-~- ms 
Mississippi Valley Public Service, com. (quar.) 

6’, preferred B (quar.) - waits 4 

7% preferred A iquar.)-_ 

Missouri Utilities, common_.- 

5‘ preferred (quar.)_._____- 

Mock, Judson Voehringer ( year- -end )_ 

Morgan (J. PP.) & Co... oe ad veh 
Murray Corp. of America (irregular) _ elias 
Muskegon Piston Ring (year-end)__-__- ie 
Mutual Systen, Inc., 6% pfd. (quar. hee 
com. (year end) __ 

Common (quar:). -c.-loseo 
National City Lines, common. 

Extra 

Cilast:A (GUSr. 22. cee... 

$3 conv. preierred (quar.)__- 
National Dairy Products 

Extra 
National Folding Box, common 

Common (irregular) —_._ __-- eae 
National Funding Corp., class A (quar. Palio 

Class B (quar.)__-.-.--~- Rei nigtas 
National Malleable & Steel Castings_ 
National Standard Co. (quar.)________~- 
National Transit Co. (year-end) ___-__-_- 
New Bedford Cordage Co., common ________- 

Class B OR ee i 

7% preferred (s-a)_- ice om acti hg ene adie 
New England Tel. & Tel. ‘irreg.)—_ 

New. ¥erk City Ommibus: ........-- e 
Newmont Mining Corp. - 
Newport Electric (irregular) 
Newport Industries, Inc. —_ 
Niagara Lower Arch Bridge (quar. % 
North American Rayon, class A (year ‘end)_ 

Class B (year end).__- ; 

6% prior preferred (quar. i. Be 
North Central Texas Oil ‘year- -end) 

North Pennsylvania RR. (quar.)—___- 
Northern Ontario Power, common--- 

6’> preferred (quar.)______ ed 
Northern States Power ( Wisc.) — 

5% preferred (quar.)__-_____ Suet 
Oceanic Oil —_______ 
Ohio Confection, $2 ha, cla $s “A com. (accum. ) 
Ohio Service Holding’ ( Spears Si fae Bh 
Oklahoma Gas & Electrit, 6% pfd. (quar. ) 

7% ‘preferred cquar- gee Bie ag a 
Orpheum Building Co, =" aids 
Pacific Mills (quar.}__-.-__-- : 
Page-Hersey Tubes (Quar.)_-_----_-----_--- 
Paramount Pictures, Inc. (increased quar. yx 


Parker. Rust Proof Co., common beiakailen lp 
‘1%. BIOCETRNE 40) 2 ma whet an wees in 


Penick & Ford, Ltd.____--- 


Penn Electric Switch Co., class A (quar.)_.. 
Common (resumed) --- 


Pennsylvania Salt Mfg., common (irreg.) ~~~ 
Peoples Drug Stores (irregular) -_..~.---... 
Peoples Water & Gas, $6 preferred (quar.)~~ 


Pepsi-Cola Co. -_-.------ 
Stock dividend —~-------~<---~-- 

Pet Milk Co., common (eter) Dae Saag 6° ER PIS EE A 
444% preferred (quar.)_-.-----~-- ri 

Pfizer (Charles) & Co.. 
ER SER RR NL RRL ere 


Philadelphia Bourse (year-end) 


America— 


iquar.) 


(year-end) 


pfd. (quar.) —_ 


non- -cum. pay. (resumed) 
(quar.)_____ , 


(irreg.)—- 


Per 
share 


$1% 


$1 

t8c 
20c 
25c 
50¢ 
$142 
10c 

, S1% 
20c 
75¢ 
15¢ 
100% 
$154 
37%ec 
25¢ 
87ec 
374ec 
25c 
50c 
10c 
$2 

4c 
10¢ 
20¢ 
$2 
125¢ 
t5e 
25¢ 
25c 
15¢ 


t12c 
t$1% 
$1% 
2c 
$1% 
$1 
$142 
$1% 
20c 
50c 
t$1% 
40c 
37 4ec 
3D 
75¢ 
30c 
50c 
$142 
25¢ 
$144 
50c 
1% 
25¢ 
$1.06 '%4 
35¢ 
25¢ 
$1 


When Holders 


Payable 


of Rec. 
11-30* 


11-24 
11-24 
11-24 
11-30 
12- 6 

1-18 
12-10 
12-17 
12- 3 
12- 3 
12- 3 
12- 1 
12- 1 
11-24 


12-14 
11-30 
12-15 


12- 1 
11-20 
1z-18 
11-26 
11-30 
11-29 
}2-10 
12-10 
12-10 
12- 1 
12-18 
12- 4 
11-26 
11-15 
12-10 
12- 1 
11-30 
11-30 
11-30 
11-27 
11-24 
12- 1* 
11-29 
11-22 
11-30 
11-30 
11-29 
11-13 
11-17 
11-27 
11-20 
11-30 
11-30 
12- 6 
12- 3 
12- 3 
12-1 
12-1 
12-15 
10-27 
12-15 
10-23 


11-18 
11-30 
11-1 
11-15 
12-10 
12- 1 
11-20 
11-25 
11-30 
11-30 
12- ¥ 
11-26 
12-20 
12-20 
11-17 
12-15 
11-17 
11-20 
11-20 
11-26 
12- 1 
11-23 
11-24 
12-31 
12- 6 
12-30 
12- 1 
12- 1 
1-15 
1-15 
11-29 
11-29 


41-15 


12-.8 
42-8) 


912-8 
1LE2TF x 


12-15 4 
11-30 
11-12 
11-12 
11-12 
12-10. 
12- 7 
11-27 
11-15 
11-24 
11-30 
12-14 
12-14 
12-22 
12- 2 
12- 3 
12-31 
12-31 


11-20 
11-10 
11-30 
11-10 
11-30 
11-30 
12- 1 
12- } 
12-15 
12-10 
21-26 
13-26 
iz- 1 
12- 1 
11-20 
11-30 
12-10 
11-19 
12-10 
12-10 
12- 1 
12-11 
11-22 
11-22 


a 





THE COMMERCIAL & FINANCIAL CHRONICLE 
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Per 
share 
$1, 
$1 ly 
30c 
25c 


Name of Company 

Philadelphia Co., $5 preferred (quar.) 
$6 preferred (quar.) 

Philadelphia Electric Co., common 
$1 preference common (quar.) r 

Philadelphia Germantown & Norristown RR.-— 
Quarterly ~ 

Phileco Corp. 

Phillips Pump & Tank Co., 

Pilgrim Exploration 

Pittsburgh Bessemer & Lake Erie 
6‘o preferred (s-a) ; 

Pittsburgh Brewing, $342 preferred (accum.) 

Pittsburgh Forgings Co. 

Pittsburgh Screw & Bolt ms 

Pleasant Valley Wine (year-end) “i 

Plymouth Oil Co. 

Portland & Ogdensburg RR., guaranteed 30¢ 

Preferred Accident Insurance (quar.) 20¢ 

Preston East Dome Mines (quar.) 5¢ 

Protective Indemnity Co. 50c 

Public Service Corp. of N. J., 25c 
6% preferred (monthly) 50c 

Pullman, Inc. (quar.) 50c 
Year-end . $1 

Pure Oil Co., common 75¢ 
6‘o preferred (quar.) $1 4% 
5% preferred (quar.) - $1% 

Pyrene Mfg. (year end) 50¢ 

Raybestos-Manhattan (irregular) 

Real Estate Loan (Canada) (s-a) 

Realty Mortgage (Birmingham, Ala. )— 
Non-cumulative preferred ‘ 

Reliance Electric & Engineering_-. 

Extra —-_.- 

Reliance Insurance Co. 
Extra _. 

Republic Steel “Corp., common. 

6‘* conv. prior preferred (quar.) 
6‘» preferred A. (quar.) 

Riley Stoker pti 

Risdon Mfg., common 
Common (year-end) 

River Raisin Paper (irregular ) 

Robertson (H. H.) Co.- sf 

Roos Brothers (quar.) (mae 

Roxborough Co.— 
32c convertible partic. preferred (accum. ) 

Russell Mfg. Co. i 

Ryan Consolidated Petroleum (s-a) 

Extra -_- 

Safety Car Heating & ‘Lighting (quar.) 
Extra ae 

St. Croix Paper Co., “6% preferred. (s-a) ; 

St. Lawrence Corp., 4% ‘conv. pfd. A (accum. ) 

St. Regis Paper, 7’- preferred (accum.) 

Schiff Co., common (quar.)- ind z 

Extra . 
542% preferred (quar. ) 

Scott Paper Co., common (quar. ) 
$4% preferred 6, os SERA 
$4 preferred (quar.) ______-__-_-- 

Seeman Brothers, Inc. site al 

Seiberling Rubber, 5‘o class A pfd. 
$2% prior preferred (quar.) _- 

Selby Shoe Co. (year end)___-__-_- 

Shamrock Oil & Gas Co., common 
6% preferred (S-a)_..—-~~- i 
6% conv. preferred (s-a)__..__--. 

Shattuck (Frank G.) Co. ee.) : 
Extra 

Sheller Mfg. Co. 

Shepard-Niles Crane & Hoist. (year- -end) - 

Silex Co. (year-end) -_- : 

Simmons Co. 

Simms Petroleum Co. (liquidating) - * 

Simpson’s Ltd., 642% preferred (accum.) __ 

Skol Co.. $6 preferred (accum.)— ~-.--_-__.- 

ee Meee. ae st 

South Carolina Power, $6 1st ‘pid. (quar. ‘i 

Southern Advance Bag & Paper, common. -__ 
$2 cony. preferred (quar.)__--...._- e 
6% preferred (quar.), ..-~- iets 
7% preferred (quar.) __.___-.---- 5 is ian 

Southern Pacific Co. (year-end) __.--.__-_— 

Soutnmern Pipe Line Co. (year-end)... ____-_ 

Southland Royalty Co. (increased)__._____ 

Southwest Natural Gas, $6 pfd. A (aceum. ) 

Soverign Investors _.__..--____-.--_2__.- ss 

Staley (A. E.) Mfg., common (year end)___ 
$5 preferred (quar.) Dads aan eg OO ape i 

Stone & Webster, Inc._.-..---_.---_-___-___ 

Strawbridge & Clothier, 5% pid. (accum. )_ 
$5 preferred (quar.) ~..-.-_.--_--____. Z 

Sutherland Paper ..........-.-_---_...._. 
Extra pare ae se 

Swift & Co. (quar.) __.__-___ 

Sylvania Electric Products_-__ 
Extra 

Tacony-Palmyra Bridge, common (year end) 
Class A (year end) aes 

5% preferred (quar.) 

Taleott (James) Inc., common (quar. oa. 

Extra ; 
5%% partic. preferred (quar.)_. 
Technicolor, Inc. (year-end) -____ 
Telephone Bond & Share— 
7% 1st preferred (accum.)__ 

Texon Oil & Land __.._._ Me Eas! 

Texas & Pacific Rwy. (year- ee 5 eae 

Time, Inc. (year end) _____.__ aviinasiond 

Title Insurance Corp. of St. Louis ‘(irreg. ) 

Todd-Johnson Dry Docks, class A. ei 
Class B 

Transue & Williams Steel Forging__ 

Transwestern Oil Co... ~~. 2.22. 

Travelers Insurance (quar. Sa : 

Tubize Rayon Corp., new (initial quar. bic 
7% preferred (quar.)........__.. 

The above company was formerly known 
as Tubize Chatillon Corp. 

Twentieth Century Fox Film Corp.— 
Common (year-end) ss 
$4.50 prior preferred (quar.)_....... 
$1.50 conv. preferred (quar.)_.._.._____ My 

Twin City Fire Insurance (Minn.) (s-a)___ 

Twin Dise Clutch (quar.)_._..._._____ 

Underwood Elliott Fisher Co. (year-end)____ 

United Aircraft Corp. 

United-Carr Fastener (quar.)_..__________ a 
Extra 

United Elastic Corp. quar.)_____...-.______ 

United Gold oy of Canada (irreg.)___ 

+ ay ey Illuminating Co 

Bobbin & Shuttle, 7% “pfd. (accum.) — 
Freight 


u 4 
U. S. Potash, 6% "preferred CUNORS oc EK 
Universal Products Co. (year-end) 


(quar.) 


$142 
20c 
2c 


10c 


common A 


RR. 
Sl'o 
$1 
25c 
10¢ 
10c¢ 
29¢ 


common 


(year-end) 


(Phila.) (s-a) 


(irregular) 


(quar.)— 


$1, 
37%4ec 





Tron 
Veeder-Root, Inc. __ 
Viking Pump Co. (Del.) (year end) 
Waco Aircraft Co. 

Walker & Co., class A (quar.) 
Ware River RR., gtd. (s-a)___. 





When 

Payable 
1- 3 
l- 3 
12-31 
12-31 


12- 4 
12-13 


Holaers 
of Rec. 
12- ] 
12- 1 
11-30 
11-30 


11-20 
11-27 
10-15 
11-29 


12-10 
11-30 
11-30 
12-15 


12-15 
11-19 
11-19 
11-19 
11-19 
12- 1 
12-10 
12-10 
12- 4 
11- 5 
11-26 
11-29 
12-10 


i) 


oe Tite J23 
oho Ww 


YTNNNWNNNe eR 
' 
TOA ARR OS 


o 


Pee ek ek et et et pd 


12- 1 
12- 1 
11-10 
12-14 
11-29* 
12- 1 
11-30 
11-30 
11-20 
12-15 
12- 7 
11-10 
11-26 
12- 1 
12- 2 
11-10 
10- 5 
12-1 
11-20 
11-20 
11-20 
11-24 
12-1 
12-1 
12- 4 
9-20 
12-31 


Name of Company 

Washington Water Power, $6 pfd. 
Wayne Screw Products 
Wellington Fund, Inc. (irregular) Z 
West Virginia Coal & Coke (year-end) 
West Virginia Pulp & Paper (irregular) 
Western Light & Telephone, $1.75 pfd. 

Common ra 
Western Real Estate Trustees (Boston) (s-a) 
Western Steel Products, Ltd. (interim) 
Weyenhauser Timber 
Will & Baumer Candle, 8% pfd. 
Willcox & Gibbs Sewing Machine 
Willson Products, Inc. (quar.) 
Wilson & Co., $6 preferred (accum.) 
Wisconsin Bankshares 
Wisconsin Electric Power, 

4%4'o preferred (quar.) 

6‘, preferred (1897) 
Wood (Alan) Steel, 7% pfd. (accum.) 
Wood Newspaper Machinery Corp. 

$7 prior preferred (accum.) 
Woodward & Lothrop, common 

Common (year end) 

7‘e preferred (quar. 
Woolf Brothers, 7% ncebt Sec (quar, ) 
Worumbo Mfg., 342‘o preferred (accum.)__ 
Worthington Pump & Machinery Corp. 

Common (resumed) - 

ot conv. prior preferred 

442° e prior preferred (quar.) 
preferred A (quar.) 

Accumulated (payment clears all arrears) 
6‘e preferred B (quar.) _- 

Accumulated (payment clears all arrears) 


Zeigler Coal & Coke (irregular)__-. 


(quar.) 
(S-a) 
(quar. ) 
(year-end) 


common 


(quar, ) 


(quar.) 


‘ 
| 


Per 
share 
$1'2 
20c 
42¢ 
50c 
15e¢ 
87 he 
10c 
$2 
t75c 
50c 
$2 
$12 
20c 
$1'% 
25¢ 
12%e 
$1.183 
$1} 
$12 


1 
2 
4 


$134 
50c 
30c 
$154 
$14 
$1%%4 


$2 
$1, 
$13 
$3! 


$3 
35c 


When 


Payable 


12-15 
11-15 
12-28 

12-13 


Holders 
of Rec. 
11-25 
ll- I 
12-14 
11-30 
12-15 
11-26 
11-17 
11-20 
ll- 8 
11-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Bank and Trust Companies 


Name of Company 


of Montreal (quar. ) ae 
Bank of Nova Scotia (quar.)__ 
Bank of Toronto (quar.) 
Bankers Trust (Des Moines) (stock dividend) 
One share of new common for each nine 
shares held _____ ES. 
Banque Canadienne Nationale (GUAT cu 
Black Rock Bank & Trust (Conn.) (quar.)__ 
Boatmen’s Nat’l Bank of St. Louis (quar.). 
Central Nat'l Bank (Richmond, Va.) (quar.) 
County Trust Co. of Maryland (annual) ___ 
Dallas Nationa! Bank (Dallas, Tex.) (quar.) 
Denver National Bank (quar.)-— 
Been. 2S. Ges 
Drovers National Bank (Chicago) 
Fidelity-Philadelphia Trust Co. 
Fifth Third Union Trust Co. (Cinn.) (quar.) 
First Nat'l Bank (Cincinnati, O.) (quar.)__ 
First National Bank (Jersey City) (quar.)__ 
First Nat'l Bank (Memphis, Tenn.) (quar.)__ 
First Nat'l Bank (Palm Beach)— 
Monthly 
Extra 
Monthly 
Extra 
First National Bank (Portland, Ore.) (quar.) 
First National Bank (San Jese) (quar.)____ 
First National Bank (Tamaqua, Pa.) 
Quarterly 


Bank 


(quar. : 
(quar.)_____ 


Extra 
First Nat'l Bank & Trust Co. 
N. J.) (quarterly) 
First Natl. Bk. & Trust Co. (Oklahoma City)— 
Quarterly 
First National Trust (Tulsa, Okla.) 
Fourth Nat’l Bank (Wichita, Kan.) 
Harrison Nat’l Bank (N. J.) 
Homewood Bank (Pittsburgh, Pa.) (irreg.)_~ 
Industrial National Bank cena 
Quarterly 
— Bank & Trust (St. Louis)__ 
xtra 
Marine National Exchange Bank 
Quarterly 
Mercantile Nat'l] Bank (Chicago) (quar.)__— 
Mercantile Nat’] Bank (Dallas) (quarterly) __ 
Miners Nat'l Bank of Pottsville, Pa. (quar.) 
Munsey Trust Co, (Wash, D. C.) (quar.)_-__ 
Extra ; 
National Bank (Chaadberenute, Pa.) (quar.) 
Nat’l Metropolitan Bk. (Wash., D. C.) (extra) 
National Security Bank (Chicago) (quar.)_~ 
Pacific Nat'l Bank (Seattle, Wash.) (quar.) 
Provincial Bank (Montreal) (quar.)_._-_--_ 
Puget Sound Nat’l Bank (Tacoma) (quar.)__ 
Royal Bank of Canada (quar.)____----_--~ 
Seattle-First National Bank (quar.)_..--___ 
South Texas Commercial National Bank 
(Houston) (special) 
Quarterly 
Quarterly 
Quarterly 
Quarterly 
Quarterly 
— pics (Lewes, Del.) 
Ext 
Trade. Bank & Trust (N. Y.) (stock dividend) 
1/15th share for each share held 
Union Natl. Bank (Youngstown, O.)— 
Quarterly 
U. S. Nat'l Bank (Portland, Ore.) (quar.)__ 
Whitney Nat'l Bank (New Orleans) (quar.) 


(Montclair, 


(quar.) — 


(Milw.) — 


(S-a) — 


Per 
Snare 


7$1.50 
40c 
30c 
50c 
30¢ 
40c 
$1% 
$1 
$l'e 
$2 
$1 
$1% 
$1 
$3 


$$1% 
25c 
$$1% 
40c 


$2.50 
$2.50 
$2.50 
$2.50 


When 
Payable 


12- 1 


Holders 
of Rec 
10-30 
12-16 
11-15 


11-10 
11-15 
10-30 
12-21 
12-24 
11-15 
12-24 
11-19 
11-19 
12-31 
10-30 
12-44 
12-20 
12-23 
12-26 


11-24 
11-24 
12-24 
12-24 
12-29 
12-22 


12-10 
12-10 


12-21 


12-21 
12-10 
12-15 
12-15 
11-30 


12-10 
11-15 
11-15 


1- 3-44 12-18 


12-31 
12-21 
12-31 

1-3-44 

1-3-44 
12-31 
12-21 

1-1-44 
12-31 
12- 1 
12-30 


$2.50 10- 


40c 
20c 
142% 


$2 
35¢ 
75¢ 


1-3-44 
1-3-44 
1- 3 


Industrial and Miscellaneous Companies 


Acme Steel Co. (quar.) 60... ee 
Extra 
Advance Aluminum Castings__.._._..-_____ 
Aeronautical Products 
Agnew-Surpass Shoe Stores, 7% pfd. 
Airplane & Marine Instrument 
% stock dividend 
Alabama Mills 
Alabama Water Service Co., $6 pfd. (quar.)_ 
Alaska Packers Assn. (year end) 
Alberts Super Markets, 6% pfd. (quar.)____ 
Allegheny Ludlum Steel, common (year end) 
7% preferred (quar.)__- 


Allied Laboratories Inc.___ 
Allied Mills 
Allied Products Corp., common (quar.) 


(quar.) 











Special 
Class A (quar.) 


Allis-Chalmers Mfg. (year-end) 
Alpha Portland Cement —_ 


special Ltd., common (quar.) 











6 pid. (quar. ) (payable in U. S. 
Feta ot Industries Inc. (quar.) 


75¢ 
50c 
1242c 
15¢ 
$$1% 
20c 


12-11 
12-11 
12-10 
11-30 

1- 3 
12-10 
12- 1 
12- 1 
12-1 
12- 1 
12-29 
12-22 
12-1 
11-26 
12-1 
12- 1 
12-27 
12-27 

1- 2 
12-22 
12-21 
12+ 6 
12- 6 
12- 1 
12-15 


12-26 
12-25 
12-24 
12-24 
12-24 
12-31 
12-11 
12-28 
12-31 
11-15 
12-24 
10-30 
12-28 


11-20 
12-31 
3-31 
6-30 
9-30 
12-20 
12-31 
12-21 


12-10 
12-15 


12-22 
12-20 


Per 

Name of Company share 
Aluminum Manufacturers, 

7% preferred (quar.)__- 
Amalgamated Electric Corp. 
Amerex Holding Corp. 
American Arch Co, (irregular) 
American Automobile Insurance 

Quarterly 
American. Bakeries, class 

Extra 

Class B (year end) 
American Chain & Cable, 
5% preferred (quar.) 
American Chicle (quar.) 

Extra 
American Cyanamid Co., 

Class B (quar.) 

Stock dividend-on class A & B (payable in 
shares of the company’s 5% preference 
stock, in the ratio of one share of pref- 
erence to each 13% 5 shares of class A or 
class B common stock 

5‘e preference (quar.) 

American Envelope Co., 7% pfd. A 
American & Foreign Pwr. Co., $6 pid. 
$7 preferred (accum.) 
American Forging & Socket Co. 
American Gas & Electric, common (quar.) 
Extra 

434% preferred (quar. ) 

American General Corp., $2 pfd. (quar.) 
$2% preferred (quar.)- oa 

$3 preferred (quar.) 

American Home Products (monthly) 
American Investment Co. of Illinois, 
5% conv. preferred (quar.) 
$2 preference (quar.) 
American Manufacturing Co., 
5’ preferred (quar.) 
American Metal Co., Ltd., 
6‘ preferred (quar. ) 
American Optical Co. 
Special ‘. 
American Paper Goods Co., 7°» pfd. (quar.) 
American Public Service, 7‘» preferred 
7‘ preferred (accum.) 
American Radiator & Standard Sanitary, 
preferred ( quar.) 
American Rolling Mill 
Year-end —_. 
American Ship Building . 
American Smelting & Refining Co. 
Common (irregular) - Sy 
American Steel Foundries (quar.) 
American Thermos Bottle, pfd. (quar.) 
American Thread, 5‘* preferred (s-a) 
American Tobacco Co., common (quar. 

Class B (quar.) 

Ampco Metal, 6% preferred (s-a) 
Anglo-Canadian Telephone, class A (quar. 
Arcade Cotton Mills, common (quar.)- 

6% preferred (s-a)___- ; 

Archer-Daniels-Midland 
Arden Farms Co., $3 preferred (quar.) 
Armour & Co. (‘Ill.j}— 
$6 conv. prior preferred (accum.) 5 
Armstrong Cork Co., common (interim) 
4% cony. preferred (quar.) 
Armstrong ipedatabeens class A 
Class B __- 
Artloom Corp., common_ 

7‘o preferred (quar.) 
Associated Dry Goods Corp., 
6%e 1st preferred (quar.) 
7% 2nd preferred (quar.) 
Astor Financial Corp., 75c pfd. Sead 
Atchison Topeka & Sante Fe Ry. Co.______ 

Atlantic Coast Line RR., 5’> pfd. (s-a)_ 
Atlantic Gulf & West Indies, com, (year-end) 
5% non-cum. preferred._._ 
Atlantic Rayon Corp., common ____ _ 
$2.50 prior preference Cepet a. 
Atlantic Refining Co.__ ia 
Special —-_- 
Atlas Corp., 6% 
Atlas Powder Co. 
Atlas Tack Corp. , 
Auto Ordnance Corp. (irfegular)_____-_ 
Aunor Gold Mines Ltd. (quar.)- 
Austin, Nichols & Co., prior A (accum. ‘. 
Autocar Co. 
Avondale Millis, ‘cofmon__ 
Common ____ md SR RETO NI 
Bangor Hydro- -Electric, 1% pfd. ( quar.) __ 
6‘ preferred (quar.)_ RS EK 28 Siti 
Baltimore Radio Show Inc., common_._- 
6%. preferred (quar.)..-._--~-~....... 
Barber-Ellis of Canada, Ltd. (quar.)___~_-~ 
Barlow & Seelig, $1.20 class A (quar.)_ 
Barnsdali Oil Co. (quar.)_...--.---_-~-- 
Extra Pe 6 Re CAN 
Bastian- -Blessing “Co. (year-end)________- 2 
Bathurst Power & Paper, ciass A (quar.)__ 
Beatty Brothers, class A (increased) —_~. 
Class B (initial) — 
7% 2nd preferred (s-a)_.~--.----~-~~-- 
Beau Brummel Ties (year end)__ 
Beaunit Mills, common (year end). 
$142 preferred (quar.). y 
Beech-Nut Packing Co. 
Year-end Soa ‘ 
Belden Manufacturing Co. SC ahiebiolaein castles 
Belding-Corticelli Ltd., common (quar.)_—_. 
7% preferred (quar.) _- os oils i tistical 
Bell Aircraft Corp.— 
Stock dividend fone share for 
shares now outstanding) 

Berghoff Brewing Corp._-_-- 
Berkshire Fine Spinning Association— 

$7 preferred (quar.)__ ~~ 

$5 conv. preferred (quar.)— 
Bessemer Limestone & Cement, “common_ 

6% preferred (quar. LEER AOL EARLIER 
Bethlehem Steel Corp., common... ~~~ 

Te peetewed (oer. 262 oe ck 
Bigelow-Sanford Carpet, common 

6% preferred (quar.)....---.-----~----- 
Bird & Son, 5% preferred (quar.)....--__. 
Birmingham Water Works, 6% pfd. (quar.) 
Blue Ridge Corp., $3 conv. pfd. (quar.)— 

de share of common stock or 75c in cash__ 
Bond Investment Trust of America— 

Units of beneficial interest (s-a) 

Extra 

Borg-Warner Corp. 
Boston & Albany RR 
Boston Woven Hose & Rubber Co. (quar,)_~ 
Boyertown Burial Casket Co. (quar.)___ ~~ 
Brandon Corp., 7% preferred (s-a) 


common (quar. ) 
(interim) 
(S-a) 


(St. Lo 


A (quar.) 


common 


class A (quar.} 


(quar.) 
(accum.) 


common 


common 
common 


(quar.) 


com. 
TM 


(quar.} 


com. (irreg.) 


(S-a)- 


preferred “(quar.). 
(year-end) 
(irregular) _—_- 


(quar.) . 


each 10 


Class A (accum.) 
Brazilian Traction Light & Power— 
Ordinary (interim) 
Brewing Corp, of Amer (quar.)-.-------~-~-~~ 
Bristol-Myers Co. (interim) 
Brockway Motor Co 
Extra 
Brooklyn Edison Co., Inc. (quar.)_..--~-~--~- 
Brooklyn Telegraph & Messenger (quar.)--.- 


Brown Shoe Co. Inc, (quar.)..---..--.---- 





50c 


$1 3% 


When 


Payable 


12-31 
12-31 
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' 
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Holdere 
of Rec. 
12-15 
12-15 
11-30 
11-18 
11-19 


“Es te Re Be BS 
= ee 


ep 
ll al el ot ee ee 


bo No bo bOI tS fo NO bt 


i 


— 


11-12 
12- 1 
11-25 
11-19 
11-19 
11-20 
11-17 
11-17 
12- 9 
11-15 
11-15 
11-15 
11-13* 
11-15 
12-15 
12-15 
12-15" 
12-15* 
11-19 
11-19 
2-13 
11-10 
12- 3 
11-20 
11-20 
12- 3 
11-19 
11-15 
11-15 
11-13 


1l- 5 
11-30 
12-20 
11-30 
11-10 
11-10 
11-10 
11-10 
12-15 
12-15 
11-20 
11-20 


12-10 
ll- 8 
12- 1 
11-15 
11-15 
11-15 
11-15 
11-12 
11-12 
11-12 
12- 
10-29 
11-10 
12- 1 
12- 1 
11-26 
1-15 
11-22 
11-22 
11-15 
11-30. 
11-15 
11-12 
1l- 8 
11-12 
11-13 
11-15 
12-10 
12-10 
12-10 
11-15 
11-15 
11-30 
11-12 
11-15 
11-15 
11-15 
10-29 
12-15 
12-15 
12-15 
11-18 
11-15 
11-15 
12- 6 
11-20 
11-17 
11-30 
11-30 


11-17 
11-26 


11-20 
11-20 
11-13 
12-18 
11- 8 
12- 3 
11-20 
11-20 
11-20 
12- 1 


11-13 


11-13 
11-13 
12-14 
11-30. 
11-15 
11-20 
12-24 
12-24 
3-24 
10-14 
11-24. 
tk 
tae 
11- 5 

120 
11-20 
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Name of Company 


Bruce (E. L.) Co., common (quar.) 

7% preferred (quar. : 

342°, preferred +quar.) 
Bruck Silk. Mills (tinterim) 
Brunswick-Balke-Collender Co.., 

$5 preferred quar.) 
Buckeye Pipe Line Co. ; 
Budd ‘(E. G.) Mfg., $5 prior preferred 
Buell Die & Machine (quar.) 

Extra 
Buftalo Forge Co. 
Bullock Fund, Ltd. 
Bullock's Inc. (Los 
Bunker Hill & Sulli 

trating ‘quar.: 
Burlington Mills Corp., 

Extra we 

5% preferred «(quar.) 

Burroughs Adding Machine (quar.) 
3ush Terminal Bidgs., 7% pfd. (accum. ) 
Butler Bros., common 

5‘- convertible preferred (quar. ) 
Butler (P. H.) Co., common (initial) 

5‘ conv. preferred (quar.) 

5% non-cum,. preferred B (quar.) 
Butler Water, 7°. preferred ( quar.) 
Camden & Burlington Co. Ry. (s-a) 
Canada & Dominion Sugar (quar.) 
Canada Dry Ginger Ale (year end) 
Canada Foundries & Forgings, class A (quar.) 

Class B : s 
Canada Malting, Ltd. 

Extra 
Canada Northern Power Corp., 

7% preferred (quar.) 
Canada Packers, Ltd. 
Canada Vinegars, Ltd. 

Extra 
Canada Wire & Cab 

Class B (quar.) 

642‘ preferred (quar.) ; 
Canad’an. Bakeries, 5’° partic. pfd. (quar.) 
Canadian Breweries, $3.40 preferred (quar.) 
Canadian Car & Foundry, partic. pfd. (quar.) 
Canadian Fairbanks-Morse (interim) 

Special 
Canadian Food Products (quar. ) 

Canadian Foreign In a gt nt Corp. 

6% preferred (quar. 

Canadian Industrial | Alcohol, class A (interim) 

Class B cinterim: 

Canad'an International Invest. Trust 
5% preferred ‘accum.) 
Canadian Malartic Gold Mines (interim) 
Canadian .Oil Cos. ‘extra) 
Carman & Co., class B 
$2 class A (quar.) 
Carpenter Steel (interim) 
Carthage Mills Inc., common 

6‘> preferred A (quar.) 

6% preferred B (quar.) 

Case ‘J. I.) Co., 7‘ pfd. (quar.) 
Catawissa RR., 5° Ist vreferred_ 

5‘ 2nd preferred 
Caterpillar Tractor Co. 
Central Foundry, 5° conv. pfd. 
Central Illinois Light, 4'2% pfd. 
Centra! Illinois Securities Corp. 

$1'2 conv. preference (accum.) 
Central Maine Power Co., common 

5“ series preferred (quar.) 

$6 preferred (quar.) a 

6% preferred (quar.) 

7% preferred (cuar.) 

Central Ohio Light & Power Co. 
$6 preferred (quar. 

Central & South West Utilities Co. 
$7 prior preferred ;accum.) 

$7 prior preferred 

$6 prior preferred (accum. ) 

$6 prior preferred 
Century Ribbon Milis, 7% 
Chain Pelt Co._ 

Chainpion Paper & Fib slg “common (quar. Me 

% preferred’ (qnaz 
Chapman Valve Mig.. 

meeGre: oa 

7%. pid. (S-a)__- 
Chesapeake & Ohio Ry.— 

Stock dividend 11 -10th share of new 374% 

preference for each. common held) -- 
Chestnut Hill RR... {quar.)_...__-__- 
Chicago Corp.-— 

$3 pfd. (this payment clears all arrears) __ 

Be preterren *@uer.) ooo a 
Chicago Mail Order, common (irregular) — 
Chicago Yellow Cab Co. (quar.) . 


Chickasha Cotton Oi) Zcbupihanitods ars 
Quarterly ~..-.~.-.- id 
Quartefiy i... ; 
Quarterly —_. 

Chile Copper Co.: 

Chrysler Corp. - 

Cincinnati New Oileans & Texas Ry.— 

6% preferred (quar.) ~.._.---_-.--_---- 
City of New Castle Water, 6% pfd. (quar.) 
City Ice & Fuel Co., common .. Rr Ee 

64% preferred (quar.)..._._-.--------- 


City Water Co. of Chattanooga— 
5% preferred (quar.) 
Clayton Silver Mines 
Cleveland &- Pittsburgh 
Regular stock (quer.) 
Special guaranteed iquar.)—— ; 
Cleveland & Pittsburgh RR., 7% gtd. (quar.) 
Special quaranteed (quar,)________~ 4 
Cleveland Tractor Co._- 
Coast Counties Gas & Electrie Co.- 
5% list preferred ‘quar.)—.~.-~-~- 
Coca-Cola Co. (quar.: 
Extra (year-end) 
$3 class A (s-a' ; ‘ 
Coca-Cola International Corp.— 
eniees 6 SORTSONN? eo 
Class A (S-@)_____- CS Sees 


Cockshutt Plow Co., Lid. (s-a)___ _. 
Colgate-Palmolive-Peet. $442 pfd. (quar.)___ 
Collins & Aikman Corp., 5‘c pfd. (quar.)___ 
Colonia! Stores, Inc:, common (quar.)_~____ 
' 69% preferred A (quar.)___.______._- 


Colorado Fuel & Iron (quar.) __- 
Columbia eS System Inc.—~ 
en ee (easeenes ooo 
Class B_ een 
Columbian Carbon Co: (quar) os a ; 
Commonwealth Telephone, $5 pfd. (quar.)_ 
Community Public Service (quar.).... 
‘ompania Swift International; see Swift 
onde Nast Publications (special) 
onfederation Life Association (Ontario) — 
* Quarterly . 


common 


(year end) 


Ang.) 
Van 


(quar.)_— 
Mining & Concen- 


common 


(quar. ) 
com. (quar.) 


(quar.) 
(quar.) 


» Co., Ciass A (interim) 


(quar. ) ; 
(quar.) 
(quar. ) 


pid. (quar. ). 


com. (quar.) 


RR. 





i it Ee Sach aegis 
(reduced) — 


7 


Coniaurum Mines Ltd. 


_». Connecticut. Light & Power,.$2.20 pfd. Aan. ) 
8 $2.40 preferred.(quarT:). 2 eee ee : 


Per 
share 
25c 
$154 

872 
10¢ 
25c 
$1.25 
20¢ 
$1%%4 
2c 
8c 
65c 
15c 
50c 


$3.50 


75¢ 


$2.25 
75¢ 
15¢ 
25c 


When. Holders 
Payable. of Rec. 


12-10 
12-10 
12-10 
12-15 
12-15 
1- 3 
12-15 
12- 1 
11-25 
11-25 
11-29 
12- 1 
12- 1 


VN hw 
uses ap 


' 


ee et es et pe 


~ 
INNNNKYN eK eK WN NM tol tt 
' 
~ 


' ‘ 
~ 
KPWUWWOR Ke Re Re 


1- 1 
1- 1 
i- 1 
1- 1 
12- 1 


12-10 
12-10 
12-10 
12-10 
12- 1 
11-24 
12-10 
1- 1 
12-17 
12-17 
12- 1 


12-1 
12- 4 


12- 1 
12- 1 
12-10 
12- 1 


11-26 
11-26 
11-26 
11-15 
12- 1 
12-20 
11-19 
11-20 
11-15 
11-15 
11-19 
11-15 
11-12 


11-10 
11-15 
11-15 
11-15 


' 
to 


ee OUI OS 


' 
~ 


oe Fe 
one t 


NWR Kw NNW NN 


ll- 1 
11-24 


11-15 
11-15 
11-20 
11-19 


25c 1-14-44.12-14-44 
25c 4-14-44 3-14-44 
25¢ 7-14-44 6-14-44 
25¢ 10-14-44 9-14-44 


50c 
75¢ 


$1% 
$142 
30c 
$1.62'% 


$1%4 
liec 


87 l2e 
50c 
87te2c 
50c 
3742c 


31sec 
75c 
$1 
$1.50 


$13.20 
$3 

t25c 
$1.061, 
$1.25 
25e 
62'2c 
25c¢ 


90c 
90c 


$1 
$1%4 
40c 


25¢c 
t$114 
25e 
t4e 


55e 
60¢c 


11-23 
12-14 


12- 1 
12- 1 
12-15 
12- 1 


1 
2. 20 


12- 
12- 
12- 
12- 1 
11-30 


1 
1 
1 


12-15 
12-15 
12-15 
12-15 


12-15 
12-15 
12- 1 
12-31 
12- 1 
12- 1 
12- 1 
11-27 


12- 3 
12- 3 
12-10 
12- 1 
12-15 


12-1 


12-31 
12-15 


12-22 .. 


422. 1: 
12- 1 


1l- 9 
11-19 


11-15 
11-10 
12- 1 
11-16 


11-10 
12- 1 


11-10 
11-10 
11-10 
11-10 
11-19 


11-26 
12- 1 
12- 1 
12-1 


12- 1 
12- 1 
10-30 
12- 7 
11-19 
11-20 
11-20 
11-10 


11-19 
11-19 


11-19 
11-15 
11-24 


11-15 


12-24 
12-6: 
11-19 
11-5 
11-5 


Name of Company 

Connecticut Power Co. (quar.) 
Connecticut River Power, 6‘c. pid. 
Consolidated Biscuit Co. (quar.) : 
Consolidated Edison Co. of N. Y. (quar.) 
Consolidated Diversified Standard Securities 

$2.50 non-cum. preferred 
Consolidated Laundries, common (resumed) 

$7.50 preferred (quar.) 
Consolidated Retwuil Stores, 

8‘. preferred (quar.) 
Consolidated Vultee Aircraft 

$1.25 convertible preferred (quar.) 
Consolidated Wagon & Machine Co. 

Liquidating So 
Consumers Co., $3 preferred (accum.) 
Consumers Glass Co., Ltd. (quar.) 
Continental Assurance Co. (quar.) 

Extra 
Continental Can 
Continental Casualty Co. 

Extra 
Continental Motors od 
Continental Steel Corp., 7‘: 
Continental Telephone, 642% 

7% participating preferred 
Cook Paint & Varnish, common 

$4 preferred (auar.) 
Coronado Hotel (St. Louis) 

Class A y.t.c. (initial) 
Corrugated Paper Box Co., 7‘c preferred 
Crane Co., 5% preferred (quar.) 
Creameries of America, common 

$3'2 preferred (quar.) 

Creole Petroleum Corp. 

Extra 
Croft Brewing Co. (inital) 
Crown Central Petroleum Corp. (resumed) 
Crown Cork & Seal Co., common (year-end) 

$2.25 preferred (quar.) 
Crown Drug Co., common 
Crown Zellerbach Corp., $5 cony. 
Crow’s Nest Pass Coal (interim) 
Crum & Forster Insurance Shares 

7% preferred (quar.) 

Crum & Forster, 8% preferred (quar.) 
Culver & Port Clinton RR. (extra) 
Cuneo Press, 442‘* preferred (quar. ) 
Cunningham Drug Stores 

6‘) class A prior preference (quar.) (s-a) 
Curtis Publishing Co., $4 prior pfd. (quar.) 

$4 prior pid. (accum.) (payment clears all 

arrears) eri 
Cushman’s Sons— 

7% pfd. (accum.) (paym’t clears all arrears) 
Dayton Power & Light, 4%‘e pfd. (quar.) 
Decca Records Inc. (quar.) 

Extra Set i 
Deere & Co., 7‘o preferred (quar.) 

Delaware RR. (s-a) 
Dentist’s Supply, common quar.) Fo a et 

7% preferred (quer.) és 
Denver Union Stockyards, 542% pid. (quar. ) 
Detroit Gasket & Mfg., 6’> pfd. (quar.)____ 
Devoe & Raynolds Co. Inc., class A (quar.) 

Class B (quar.)_ 2 ccs 

Extra on class A and B 

5% preferred (quar.)__ 
Diamond Alkali Co.— 

Common (quar.) at he : 

6% participating preterred. (s- a) 
Diamond Match Co. (quar.)__ 

Doernbecher Mfg. Co. (irregular) 
Dominguez Oil Fields (monthly )_ 
Dominion & Anglo Investment Corp. 

5°, preferred (quar.)__-— Pape ¥ 
Dominion Bridge Co. (quar.) PF 
Dominion Coal Co., 6‘ preferred (aceum.) _ 
Dominion Envelope & Cartons— 

7‘@ preferred (Western) (quar.) 


Dominion-Scottish Investmenis- 


5% preferred (accum.) 
Dominion Stores, Ltd. (quar. ) Sas tha 
Douglas Aircraft Co, -___.___~- 
Dun & Bradstreet, common tquar: du 

$6 preferred (quar.) trie FE ee 
Durham Hosiery Mills, 6% pfd. A (quar.) 
Eagle Picher Lead, com. (year-end) __ 

6% preferred (quar.)__....______ 
East St. Louis & Interurban wkten 

6% preferred (quar.) .... 

7% preferred (quar.)__- : 
Eastern Shore Public Service. $6 pid. 

$642 preferred —-~..._. 
Eastern Steamship Lines Inc., common 

$2 conv. preferred (quar.)____- wink 


Eastern Steel Products (quar.)_________ 
Eastern Sugar Associates-— 
$5 preferred vice. (accum.)..._ 
Eastman Kodak Co., common (quar.)__. 
6% preferred (quar.)_._..._-_.______- 
Eaton Manufacturing (quar.)__ 
Eddy Paper Corp... ___ 


Electric Boat 
Special : 

Elgin National Watch Co.___ 

Elliott Co. (irreg.)__. 

Ely & Walker Dry Goods (quar. )_ 


Empire & Bay States Telegraph— 
4‘> gtd. (quar.)____ ESA 


Empire Star Mines Co., Ltd.. Betegad 


Engineers Public epetae. $5 pia. oer.) 
$532 preferred (quar.) 
$6 preferred (quar. )— oar 1 


Equity Corp., $3 conv. pid. Lannion, Sega : 

Erie & Pittsburgh RR., gtd. stock (quar.) 

Erie RR., common __-_- Se ae . 
Certificates of beneficial interest____ z 
$5 preferred (quar.) —— 


Eversharp, Inc., 5“ preferred (quar. ‘Ee 
Ex-Cell-O Corp. (quar.) __ 
Fairbanks Morse & Co. 

Extra 


Fajardo Sugar (quar.)_ ; 
Falconbridge Nickel Mines (interim) _ 


Palstaff' Brewing, common (quar.)_.._____ 
Extra 
fe preferred (s-a) 
Fansteel Metallurgical, $5 pfd. (quar.)____ 
Parmers & Traders Life Insurance Co. (quar.) 
Quarterly 


Faultiess, Rubber Co......_._-_ xi 
Federal Bake Shops, common (quar. ) 

5‘ preferred (s-a) 
Federal Compress & Warehouse— 

Reduced quarterly ...-...__________-___. “e 


Federal Light’& Traction, $6 pfd. (quar.)- 

Federal-Mogul Corp. 

Ferro Eniamel Corp, (year end)_...-__-____ 

Finance ‘Co. of Amer., class A (quar.)_.____ 
Class ae Sar SRR SNE ORs ice Serpent Og ee Oe 

Firestone Tire & Rubber 6% pfd. (quar.)___- 

First State Pawners: Society (quar.)_...____ 


(quar. ) 


com. (increased) 


(year-end) 


(Chicago) (quar.) 


pfd. (quar.) 
pid. (quar.) 

(quar.) 
(quar.) 


pid. (quar.) 


(quar. Javnnceonn x 


Per 
share 
62! 2c 
$142 
10¢ 
40c 


30c 


$1 
50c 
$1%4 
$134 
$1 
75¢ 
80c 
50c 
50c 
$1.25 
25c 
65c 
25c 
$1 
50c 


15¢ 
15¢ 
3c 
$1% 
$2.50 
$2.50 
50e 


$144 


When Holders 
Payable of Rec, 


12- 1 
12- 1 
12-23 
12-15 


12-1 
i 


5 
1 
1 
3 
3 


' 


~ 
bo 
' 


1 


' ' 
— 


' 
WWW he 
ow 


> et ee 
1g Oe 


ped dk fad fed ed ed ed 
WNNNNNNe & bo 
‘ 


O- 


' ar) 
he 
Neuan 


bt ee et 
WNN NW 
' 


11-30 
12-23 
11-29 
12-15 


11-15 
11-15 


1- 3-44 12-20 


12-24 


12-20 
11-22 
12-10 
1- 1 
1- 2 
12-10 
1- 2 


YM NL 


oe ee 


1 
1 
1 

1 

15 
3 
1 


Do Kio t 
a) 


= 


~ 


IN ee ee OD 
‘ ' 
an 


ee 
t 
2 uae 

tN bh 
WW Ar WW 


12-13 
12-15 
11-24 


12- 1 
12-10 
io 3 
1- 3 
3 
12-1 
12-10 
12-15 
12-15 
12- 1 
1- 3 
12-22 
12- 1 
12- 1 
12> 3 
12-22 
11-29 
11-29 
4-1 
12-20 
bet 
4-1 
1-1 
12-31 
12-31 


12- 1 
12- 1 
12-15 
12-21 
12-15 
12-15 
12-1 
12-30 


12- 3 


12- 
12- 3 
11-10 


1l- 3 
12- 4 
12- 4 
11-10 
11-10 
11-18 
11-18 
11-27 
11-18 
11-13 


11-20 
11-10 
12-14 
12-14 
12-14 
11-15 
11-30 
11-30 
11-20 
11-20 
12-20 
12-10 
11-10 
11-10 
11-15 
11-17 
11-15 
11-15 

3-18 
12-15 
12-11 

3-11 
12-15 
12-11 
12-11 


11- 8 
11-15* 
12- 4 
12- 6 
12-4 
12- 4 
11-15 
12-20 


Name of Company 
Fishman (M. H.) Co. Inc. (quar.) 
Fitz Simons & Connell Dredge & Dock (quar. ) 
Florida Power, 7% preferred (quar.) 

7 preferred A (quar.) 
Foote Lros. Gear & Machine. 
Ford Hotels Co. f 
Fort Pitt Bridge Works 
Foster Wheeler 

$7 pfd. (accum.) (paym’t clears all 

7‘* preferred (quar.)__ 
Franklin County Distilling Co. 
Freeport Sulphur (quar. ) 

Fruehauf Trailer Co., common (quar. ) 

“e preferred (quar. ) 


common 


arrears) 


5 ¢ 
Fulton Market Cold Storage Pe pid. (aceum,) 
Furhmenn & Schmidt — (irregular) 
General America Corp. (quar. 

General Brewing Corp., common 

6‘e convertible preferred (quar. ) 

General Bronze Corp. 
General Cigar Co., 7% pfd. 
General Finance Corp., 5% 

6‘e preferred B (s-a)_ 
General Motors Corp. common 

$5 preferred (quar.) 
General Railway ee 

6‘ preferred (quar.) _ a : 
General Shareholdings Gace. (optional stock 

dividend series). Cash or = 121/1.500th 

share of common for each share of pre- 
ferred held 

$6 preferred (quar.)____ 

General Water Gas & Electric Co. 

$3 preferred (accum.) 
Gimbel Brothers, common 

$6 preferred (quar.) 
Glidden Co., common 

4'o% convertible preferred 
Goebel Brewing Co. (quar.) 
Gold & Stock Telegraph Co. 
Golden Cycle Corp.__. : 
Goodyear Tire & Rubber Co., 

$5 conv. preferred (quar.) 
Gorham Mfg. Co. (quar.) 
Gossard (H. W.) Co.___ ; 
Granby Consol. Mining, Smelting & Power-— 

Quarterly ____ wm 
Grand Union Co. “Cinitial) : 
Great American Indemnity (N. Y.) 

Extra __ 

Great American ‘Industries (initial) j 
Great Lakes Paper, $2 partic. pref. B (accum. ) 
$2 pid. A (accum.) : 
Great Northern Paper (quar.) 
Great Northern Ry., preferred 
Greyhound Corp., common (quar. ) 
Extra SRS 

5% % preferred (quar. ) 
Griesedieck & Western Brewery 
Griggs, Cooper & Co. 

Gulf Oil (quar.) 

Special 
Griesedieck West. Brewery, 542 

542% preferred (quar.) 
Hackensack Water, common (s-a) 

7‘e preferred A (quar.) 
Hajoca Corp., common____ 

6‘ preferred (quar.)__ 

Hale Brothers Stores (quar.) 
Hall (W. FP.) Printing (quar.) 

Extra —_ eS Te 
Halinor Mines, Ltd. "(reduced ) 
Hamilton Cotton Co., Ltd.__ ; 
Hamilton Watch, 6% preferred 
Hammermill Paper, common 

4'2% preferred (quar.) 
Hancock Oil Co., class A (quar.) 

Extra ; 

Class B (quar.)- 

ATO a 


Hanna (M. A.) o.. $5 pfd. ‘quar.) 


Harbison-Walker Refractories, common 
6%> preferred (quar.) 
Harshaw Chemical, 442% conv. 
Hartman Tobacco, $4 prior pfd. 
Hawaiian Pineapple Co. Ltd. 
Hazel-Atlas Glass Co. (quar.) f 
Hazeltine Corp. (year-end)... ss ee 
Hecla Mining Co,_____ 
Hershey Chocolate Corp., $4 cony. pfd. (quar. ) 
Heyden Chemical Corp., common 
4‘o preferred A (quar.)_ 
Heywood-Wakefield, 5% pfd. B 
5‘e preferred (accum,) 
all arrears) ya: 
Hibbard Spencer Partlett & ‘Co. (monthly) 
Monthly ____ 
Monthly _______ % 
Hinde & Dauch Paper (Canada) (quar. i 3 
Hines (Edward) Lumber Co. ‘ és 
Special __- 
Hires (Charles E.) Co. (quar. REE 
Hollinger Consolidated Gold Mines (monthly) 
Holt (Henry), $1.80 class A (accum.)_.___ 
Hooker Electrochemical (quar.) 
Horn (A. C.)— 
6% non-cum. partic. preferred (quar.) 
7% non-cum. prior preferred (quar.)__ 
Horn & Hardart Co. (N.Y.),5% pfd. (quar. ) 
Houston Lighting & Power Co. tmunthly)____ 
Howes Bros. Co., 6% preferred (quar.)____ 
7‘o Ast preferred (quarterly) eg 
7‘o 2nd preferred (quarterly) _.___- 
Howe Sound Co. (quar.)____ 
Howey Gold Mines, Ltd. (inter im )_ 
Hudson Bay Mining & Smelting Co., 
Hudson Motor Car__._____. 
Hummell-Ross Fibre. Corp. — 
6% preferred (quar.) 
Huntington Water, 6% 
7% preferred (quar.) 
Huttig Sash & Door, 7 preferred Leaat.' y_ 
Tilinois Iowa Power, 5’ pfd. (accum.)__ 
Hlinois Municipal Water, 6% pfd. (quar.)__ 
Imperial Chemical Industries, Ltd.— 
Ordinary shares (final) 


Imperial Oil (s+a) ~~ 
Imperial Tobacco of Canada— 
Ordinary (interim) —_____~- 
Indian Motocycle Co. (commen... ek 
Indiana Steel Products (irregular) — ao 
Indianapolis Public Welfare Loan Assoc.-— 
Quarterly 
Ingersoll-Rand Co.___.-_-___ vs 
Inland Steel (year-end) .______ 
Institutional Securities, Ltd.— 
Aviation Group Shares (s-a) 
International Harvester, 7% pfd. (quar.) __ 
International Nickel Co. of Canada (quar.)_— 
International Ocean Telegraph Co. (quar.)__ 
International Paper, 5°: preferred (quar. )_~ 
International Petroleum Co. Ltd. (s-a) 
International Power Co., 7% pfd. faccum.)— 
7% ‘preferred (quar.)— 2-20 ck 


(quar.) 
pid. A (s-a) 


common (year end) 


(quar.) 
((quar.) 


common 


(S-a) 


(irregular ¥ 
ya pfd. (quar. ) 


(quar.) 
(quar.) 


pfd, (quar.) 
(accum.) 
(year-end) 


(quar.)- 
(payment clears 


Ltd. 


preterred (quar. ) 


Per 
share 

15¢e 
25e¢ 
87'ec 
$1°, 
25c 
50c 
25c 


$14 
$15, 
50c 
50c 
35c 
$1% 
$2 
5¢ 
75¢ 
25c 
15c 
30c¢ 
$1%%4 
25c 
30c 
50c 
$14, 
50c 
$142 


8%4e 
30c 
$1.75 


tle 
$1 
10c 


$112 
$142 
$154 
$154 
921 vac 
$12 


3% 
t25c¢ 


410e 


30c 
25c 


$1 
$1% 
$142 


50c 
$154 
50c 
$1.50 
$1% 
$50c 
T$5 
$1.75 


When 
Paycble 
12-1 
12-1 
12- 1 
12- j 
1-15 
12-10 
12-1 


to 
i 


~ 
‘ 


‘ 
bo 


‘ 
to &o bo 


' ' 
Cr Or Ul RmeR RR UR e 


ee et et et es ee 
bo bobo bo bo 8 DO to bo tN 
' 
-~ 


~~ Be 
NWN 

' ' ’ 
ee he bo tS 
WW ew OI Cle 


12- 1 


12-31 
12- 1 
12- 1 


12- 1 
12- 1 
12-1 


11-30 
12- 1 
12-31 
1- 3 
12- 7 
12-1 
11-30 
1- 3 


Holdere 
of Rec. 
11-15 
11-20 
11-15 
11-15 

1- 5 
12- 1 
10-30 


11-15 


11-15 
11-16 
11-20 
11-20 
11-20 
12- 1 
11-15 
12-10 
12-20 
12-10 
11-13 
11-10 
11-10 
11-12 

1-10 
11-22 
11-22 


11-16 
11-16 


1l- 9 
11-24 

1-10 
12-11 
12-11 
11-10 
12-31 
11-30 
11-15 
11-15 
12- 1 
11-12 


11-15 
11-10 
11-19 
11-19 
12- 1 
12- 1 
12- 1 
11-20 
11-22 
12-10 
12-10 
12-10 
12-14 
11-24 
11-19 
11-19 
2-14 
11-16 
12-17 
11-12 
11-12 
11-15 
12- 6 
12- 6 
11-10 
10-30 
11-12 
12- 4 
12-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-10 
1- 6 
11-15 
12- 4 
11-13 
12-17* 
12- 1 
11-10 
10-25 


11-19 
11-19 


11-18 


11-18 
11-16 
12-14 

1-18 
12- 1 
12- 1 
12- 1 
11-15 
11-18 
11-17 
1l- 5 


11-15 
11-15 
11-10 
11-20 
12-10 
12-10 
12-10 
11-30 
11-30 
11-9 
11-16 


11-16 
11-10 
11-10 
12-20 
1l- 5 
10-21 


9-24 
11-16 


11-16 
11-15 
11-20 


11-20 
1l- 8 
11-12 


10-30 
11-5 
12-1 
12-31 
11-23 
11-22 
11-10 
12-10 
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cer 
Share 


50c 
60c 
75¢ 
25c 
t25c 
t75c 
30c 
t 2 y /2C 
$1% 
20¢ 
15c 


nume of Company 


International Products Corp. 
Jnternational Safety Razor, class A 
International Silver Co. 
Intertype Corp. 
Investment Foundation, 

6% preferred (quar.)-__- 
Iron Fireman Mfg., common (quar. ) 

Jsland Mountain Mines Ltd. (irreg.) - 
Jantzen Knitting Mills, 5% pfd. (quarterly) 
Kalamazoo Stove & Furnace (year-end) 
Kalamazoo Vegetable Parchment (quar.) 
Kaufmann Department Stores— 

Common (year- -end) 3 
Kayser (Julius) & Co._-- 

Kendall Co., $6 partic. preferred A (quar. ) 
Kilburn Mills (quar.) -- 

King-Seeley Corp. (irregular) 

Kingsburg Cotton Oil, common ; 
Kinney (G. R.), $5 prior pfd. (accum,) 
Klein (D. Emil) (quar:)......_....-~- 
Kobacher Stores, common ee 

7% preferred (quar.)__. ~~ 
Koering Company (irregular) 
eens (6, Gib. We. Si cc... 

Extra Sth ends seh 
ress (S. H.) & Co., common.._____- 

6% special preferred (quar.) ---- ; 
Kroger Grocery & Baking, common (quar. oe 

6% ist preferred (quar.)_____~- ’ 

7% 2nd preferred (quar.)_____..._.~--_ 
Kuppenheimer (B.) & Re abe aaa 
Lake Shore Mines Ltd. (quar.)_ 
Lake Superior District Power, 5‘ pfd. (quar. } 
Lake of the Woods Milling, com. (interim) __ 

7% preferred (quar.)__..___________-_-__ 
Landis Machine, 7% preferred (quar.)—---~- 
Lane Bryant Inc. (quar.)___-____.__--_-_--- 
Lane-Wells Co. __..__--_.----- 

Langleys, Ltd., 7% conv. preferred ‘(accum.) 
Lanston Monotype Machine 
Lawyers Title Insurance (Va.)— 

6% preferred (s-a) 

Le Tourneau (R. G.) Inc., com. 
$4% conv. preferred (quar.) 
Leath & Co., common 

$2.50 preferred (quar.)_-_..--..___.-__-_ 
Sue 0-23 OO. (QURE, } acs setae e---- 
Lehigh Portland Cement Co.,4% pfd. ( quar.) 
Leighton Industries, class A (irregular). -~- 
Zesilie Salt Corp. (quar.) .......-......-_.. 
Levy Brothers Co., Ltd. (interim)__....--~- 
Lexington Water, 7% preferred (quar.)__ 
Sate Bavers. Corp. (quar. )...... 2... 

Extra 
Liggett & Myers Tobacco, common (quar.)__ 

Extra 
I i a ceranebaahte 

Extra 
Lincoln Stores, Inc., common (quar.)______ 

7% preferred (quar.)...._.-.-__--- 
Link Belt Co., common (quar.)_ ek 

6% % preferred NR: LRP RINE TOT LIM 
See es: OOS 5 oo et 

Extra 


(irregular) 
(quar.) 


com. (initial) 


25c¢ 
25c 
$1%2 
$2 
20c 
2c 
$lte 
25c 
25c 
$134 
$1 
25c 
20c 
40c 
15¢c 
50c 
$1 
$1%4 
50c 
t20c 
$1% 
t30c 
t$1% 
$1% 
25c 
25c 
$50c 
50c 


$3 
25c 
$1.12'% 
20c 
62%¥ec 
25c 
$1 
25c 
50c 
t40c 
$1%4 
40c 
70c 
75c 
50c 
75c 
50c 
30c 
$1% 
56c 
$1.62%2 
15c 
35c 
25c 
25c 
$1% 
50c 
$1.10 
$25c 
t12tec 
$25c 


(quar.)____ 


429 “" ‘paacaal Pi COURR i i ee i 
Little Miami RR. Co., special gtd. (quar.)__ 
Original capital (quar.}_.....--..------ 
Loblaw Groceterias Co., Ltd., class A (quar.) 
Extra 
RE OS a ES SERN Cee ee A eee 
Extra 
Lock Joint Pipe, common (monthly)____-_-~ 
Extra 
Common (monthly) 
Extra 

on epeesree (GURF 92 
Lone Star Gas Co 
Longhorn Portland Cement— 

56% participating preferred (quar.)___.-_~ 

Participating 

Loomis-Sayles Mutual Fund 
Loomis-Sayles Second Fund (quarterly) ~~ 
Lord & Taylor, 6% ist pfd. (quar.)_.._.___-__ 
Los Angeles Investment (resumed) 
Ludlow Manufacturing & Sales Co 
Lunkenheimer Co., 6% % preferred (quar.)-__ 
Lykens Valley RR. & Coal (s-a) 
Lynchburg & Abingdon Telegraph Co. (s-a) 
M. J. & M. M. Mining Consol. (increased s-a) 
Macassa Mines, Ltd. (quar.)_--.....----__ 
Mackintosh-Hemphill Co. 
Macmillan Co., common (quar.)__.___-_______ 
Madison Square Garden Corp.______________ 
Magazine Repeating Razor common_______~- 

$5 preferred (quar.) __-.~~- pains 
Magnet Consolidated Mines, 
Magnavox Co. (initial) 
Manhattan Shirt Co. (quar.)_ 

Extra 
Marconi Int’l Marine Communication Co., Ltd. 

Ordinary registered (interim) 
Massachusetts Plate Glass Insurance (s-a)__ 
Masonite Corp., common (quar.)- 

4%2% preferred (quar.)__._____ 
Master Electric Co. 

Mattiessen & Hegeler Zinc— 

736 presered (accum.).................. 
May Department Stores___.__._.___________ 
May McEwen Kaiser Co 

Extra 
McClatchy Newspapers, 7°% pfd. (quar.)____ 
McIntyre Porcupine Mines (quar.)____.___ 

Extra (quar.) 

McKesson & Robbins Inc., 5% % preferred _ 
Mead Corporation, common 

$6 preferred A (quar.)________._____ 

$5.50 preferred B (quar.)__._______ 
Meadville Telephone, 5% preferred (s-a)____ 
Merchants & Miners Transportation (quar. ) 
Merchants Refrigerating Co., 7% preferred__ 
Merritt-Chapman & Scott— 

642% preferred A (accum,.)_._..... se 
Metal Textile Corp., common 

$3 partic. preferred (quar.)__....._____ 

Participating 
Metal & Thermit Corp., common (quar.)____ 
7% wreferred (quar.) 


Meteor Motor Car Co 

Michigan Public Service Co., com. 
6% preferred (quarterly) 
6% junior preferred (quarterly) 
6% preferred series 1940 (quarterly)____ 
7% preferred (quarterly) 

Mid-Continent Petroleum Corp 

Middle West Corp. (irregular) 

Midland Grocery Co., 6% preferred (s-a)___ 

Midwest Oil Co. (s-a) 
8% preferred (s-a) 
8% preferred (extra) 

Miller & Hart, $1 prior preferred 


‘Minneapolis-Honeywell Regulator Co.— 
—— (quar.) 


Ltd._ 


(quar.)_— 


444% preferred B (quar.) 
4% preferred C (quar.) 


Mission Corp. (year end)... 
Missouri Public Service 


when 
Payable 


' 
tt pt 


NNNNN 


Holders 
of Rec. 
11-15 
11-23 
11-18 
11-19 
12-15 
12-15 
11-10 
11-29 
11-25 
11-20 
12- 4 


12- 1 
12- 3 


Name of Company 


Mitchell (Robert) Co., Ltd. 
Mohawk Carpet Mills Inc 
Monarch Machine Tool 
Monroe Loan Society, 542% 
Monsanto Chemical Co., com 

$4 preferred C (s-a) 

$4.50 preferred A (s-a) 

$4.50 preferred B (s-a)__.___ 
Montreal Cottons, Ltd., common (quar.) 

7% preferred (quar.) 

Montreal Loan & Mortgage (quar. ) 
Montreal Refrigeration & Warehouse- 

$3 preferred (accum.) Shs 
Moore (Tom) Distillery (whiskey dividend) 

27 gallons payable in bulk Kentucky Bour- 

bon. Recipients must pay State & Federal 

taxes 
Moore (Wm. R.) ‘Dry Goods (quar. )_ 
Morris Plan Industrial Society 
Motor Finance Corp. (quar.)__ : 
Motor Wheel Corp. (year-end)______ 
Mountain Fuel Supply (irregular) _ 
Mountain Producers Corp. (s-a)_ 
Muncie Water Works, 8% pfd. 
Murphy (G. C.) Co. (quar.)____ 
Muskegon Motor Specialities— 
$2 class A (euar.). =... 
Mullins Manufacturing Corp., 
Munson Line Inc., 
Muskogee Co., 6% preferred (quar.) 
Mutual Chemical Co. of America— 

6% preferred (quar.) 

Nabco Liquidating Co. (liquidating)_._____- 
Nanaimo-Duncan Utilities, Ltd.— 

642% preferred (quar.)______ sey 
Nashville Chattanooga & St. Louis “Ry. “Co. TER 
Nashville Life & Accident Insurance (Nash- 

nc, Ss D> MO Pi ey 
National Acme Co. (quar.)______________ 
National Automotive Fibres— 

6% convertible preferred (quar.) 
National Bearings Metals Corp., com. (quar. ) 
National Biscuit, 7% preferred (quar.)_____ 
National Container Corp. (quar.)_.________ 
National Cylinder Gas (quar.) 
National Erie, 5% non-cum. Ist pfd. 

3% non-cum. 2nd preferred (s-a) 
National Gypsum Co., $4% pid. (quar.)____ 
National Lead Co., 7% preferred A (quar.)_ 
National Rubber Machinery (quar.) 
Natomas Co. ian 
Nebraska Power, 6% preferred (quar.)______ 

Fie ROE Os ANE Pa 
Negus Mines ,Ltd. (interim) 

Neiman-Marcus Co., 5% preferred (quar.)__ 
Neisner Bros. Inc. (quar.) 

Extra 
Nestle-Le Mur $2 cum. partic. cl. A (accum.) 
Newberry (J. J.) Co., 5% pfd. A ee) ) 

Common quar.) : 
New England Public Service Co.— 

$6 prior lien preferred (accum.)________ 

$7 prior lien preferred (accum.)________ 

Newport News Shipbuilding & Dry Dock— 
Common 
5% conv. preferred (quar. )_ 

New Jersey Zinc Co. (irregular) 

New York Air Brake Co. 

New York Auction Co 

New York Central RR. (irregular)_...__ ___ 

New York Mutual Telegraph Co. 

New York & Queens Elec. Lt. & Power Co.— 

Common 

$5 non-cum. preferred (quar.)_...___ 
New York Shipbuilding Corp.— 

Founders shares 

Participating stock 
New York State Elec. & Gas— 

5.10% preferred (quar.) 
Niles-Bement-Pond 
Nippissing Mines (year end) 

Noranda Mines Ltd. (quar.)_.._.______ ites 
Norfolk Southern Ry. (initial) 

Norfolk & Western Railway, common (quar.) 
North American Co.— 

Common (stock div.) 1 sh. of Pacific Gas 
& Electric com. for each 100 shs. held 
(subject to approval of the SEC) 

OG “wretervead Ceuar.) 1 

S%% preferred (quar.)__...........__. 
North American Car Corp., common (irreg.) 

$6 lst preferred A (quar.) 

$6 list preferred B (quar.)_..._._____ 
North River Insurance Co. (quarterly) 
Northeastern Water & Elec., $4 pfd. (quar.)_ 
Northern Central Ry. (s-a) 

Northern Empire Mines Co. Ltd 

Northrop Aircraft, common (initial) 
Northwest Bancorporation 

Northwestern Public Service, 7% pfd. (quar.) 

G% preferred (quar.)..-.............___ 
Northwestern Telegraph Co. (s-a) 

Norwich Pharmacal Co 

Norwaik Tire & Rubber, 7% pfd. 

Nova Scotia Light & Power, 6% pfd. (quar.) 

Nu-Enamel Corp. (quar.)_....._.______ 

Ogilvie Flour Mills, 7% pfd. (quar.)_._____ 
Common (quar.) 


pid 


(year 


(quar. } 
end) 


(quar.)_____ 


(quar. e 


7% pid. (quar.) 


(S-a)_- 


(quar. )___ 


Ohio Power, 442% preferred (quar.)__._____ 
Ohio River Sand Co., 7% pfd. (accum.)____ 
Okonite Co., 6% preferred (quar.)__....___ 
Oliver Farm Equipment, common (irreg.)___ 
Omar, Inc., 
GT. Ta nS Pc 
Ontario & Quebec Ry. 
Otis Elevator, common (irreg.)_..._._.____ 
$6 preferred (quér.).o.- 2. 
Ontario Steel Products (quar.)_.....____ 
7% SROterrOG  Ceeee ye a. ee 
Ottawa Light Heat & Power Co., com. (quar.) 
S%; Brerereee £0URe) ) Wk... denne ose n— 
Oxford Paper, $5 preferred (accum.)_______ 
Paauhau Sugar Plantations Co. (irreg.)_ 
Pacific & Atlantic Telegraph Co. (s- Re 
Pacific Western Oil (irreg.)_.__.___.________ 
Package Machinery (quar.)___.__.__________ 
Year end 
Pacolet Mfg. (quar.)______ 
Pamour Porcupine Mines (interim) 
Park-Wilshire, vtec. (irreg.)._........_..____ 
werner POR Oy. (006. oaks 
Parker-Wolverine Co. 
Parkersburg Rig & Reel, common 
Common (year-end) 
$542 preferred (quar.)......_.._____-___ 


Pato Consol. Gold Dredging, Ltd (interim) __ 
Paton Mfg. Co., common (quar.)_...______ 
1% preferred OY it SRDS ERE aa I eS 
Patterson-Sargent Co. 
Paymaster Consolidated Mines, Ltd. (interim ) 
Peabody Coal, 6% preferred (accum.)______ 
Peaslee-Gautbert, 6% preferred 
Peerless Casualty, 6% preferred (s-a) 
Peninsular Telephone, common (quar. ) 
$1.40 cumulative class A (quar.) 
Pennroad Corp. 
Pennsylvania Bankshares & Securities Corp. 
$2.50 preferred (accum.)_._....._. 





Per 

share 
3$1 
50c 
75c 
34%ec 
75¢ 

$2 
$2.25 
$2.25 
t$1 
1$1% 
t3l'%ac 


1 


$1 37% 


t15c 
t$1 
$$1% 
25c 
tle 

3 


When Holders 


Payable 


12-15 


pet Bt Bt pes pes Pt pt fe 


NNNwNNMNwwy 


9 


i) 
i 
~ 


of Rec. 
11-15 
11-26 
11-20 
11-26 
11-10 
11-10 
11-10 
11-10 
11-15 
11-15 
11-30 


Per 
share 


When 
Name of Company Payable 
Pennsylvania-Central Airlines Corp 

$1.25 conv. preferred (quar.) 
Pensylvania-Dixie Cement Corp 

$7 conv, preferred series A (accum 
Pennsylvania Electric Co 

4.40% preferred class B (initial) 

5.10%. preferred class A (quar.) 
Pennsylvania RR. (year-end) 

Pennsylvania State Water, $7 pfd. (quar.) 
Peoples Telephone Corp., 4%2%. pfd. Cirreg.) 
Perkins Machine & Gear, 7% pfd. (quar.) 
Peter Paul Inc. (quar.) 
Petroleum Exploration Co. 

Extra 
Pettibone Mulliken 
Pfaudler Co., 6% preferred 
Pfeiffer Brewing 
Phelps Dodge Corp. 
Philadelphia Suburban Transportation 
Philadelphia Suburban Water, common 

6% preferred (quar.) " . s 
Philadeiphia & Trenton RR. (quar.) 
Phillips Petroleum Co. (quar.) 
Phoenix Hosiery Co., 7% pfd. 
Pillsbury Flour Mills Co. 
Pickle Crow Gold Mines (interim). 
Pinchin, Johnson & Co., Ltd.— 

Ordinary shares (interim )_ 
Pioneer Securities Corp. (Los Angeles ) _ 
Piper Aircraft, 60c conv. pfd. (quar.) 
Pittsburgh Bessemer & Lake Erie RR.— 

6% preferred (s-a)______- Dees 
Pittsburgh Coke & Iron, $5 conv. pfd. (quar. ) 
Pittsburgh Fort Wayne & re: — —~ 

Common (quar.) —_ Saar YU se 

7% preferred (quar.) 

$3 preferred (quar.)___ mete LE Pe As 
Pittsburgh & Lake Erie RR. (irregular) ‘ 
Pittsburgh Plate Glass Co. (year-end). 
Pittsburgh Steel Co., 5% prior pfd. (accum. ) 
Pittsburgh Youngstown & Ashtabula— 

7% preferred (quar.)_...._......__. ® 
Placer Development, Ltd. (interim). ~~ 
Pollack Paper Box Co., 7% pfd. (quar.)____ 
Poor & Co., $1% class A pref. (quar.)______ 

$1l% class A preference__ to VER 

(This payment clears all arrears) 
Potomac Electric Power Co., 6% ee (quar.) 

5%% preferred (quar.)_ 
Powell Rouyn Gold Mines____....__.._.___ 
Power Corp. of Canada— 

6% non-cum. partic. preferred (quar.) 
6% ist preferred (quar.)_..._________. 
Prentice-Hall, common (quar. )- 

Pressed Steel Car, common 

5% Ist preferred. (quar.) 

5% 2nd preferred (quar.) ne j 
Procter & Gamble Co., 5% pfd. (quar.). fe 
Public Electric Light, 6% pfd. (accum.)____ 
Public Service Co. of Colorado— 

5% preferred (monthly) 

6% preferred (monthly) —- 

7% preferred (monthly) 
Public Service Co. of Indiana, 

5% preferred A (quar.) 
Public Service Corp. of New Jersey- 

$5 preferred (quar.)_ co 

6% preferred (monthly )_ 

1% preferred (quar.)-______- 

8% preefrred (quar.)______- 
Public Service Elec. & Gas, $5 pfd. 

7% preferred (quar. )-_ 

Puget Sound Power & Light, “$5 iid. 
Purity Bakeries Corp. (year-end) 
Purolator Products, Inc. _- ie 
Quaker Oats Co., 6% preferred (quar. “EMR 
Quaker State Oil Refining Corp 

Quebec Power Co. (quar.)....-..-.---..-.. 
Randall Co., class B (quar.)____- i ae 
Rayonier, Inc. (reduced) 
Reading Co., 4% non-cum. Ist pid. (quar. pan 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum., preferred SEA 
Reliable Stores, common (quarterly) 

5% convertible preferred (quarterly) 
Reliance Grain, 642% preferred (accum.)__ 
Reliance Steel Corp. (irreg.)_.._____- 
Reo Motors, Inc. (year-end) 

Republic Insurance Co. of Texas (quar.)___- 
Reymer & Brothers (irregular) 

Reynolds Spring Co 

Rheem Mfg. Co. (quar.)_..--~-~- 

Robbins & Myers, $14 partic. pid. ‘(accum.) 
Rochester Button, $1% conv. pfd. (quar.)__ 
Rochester Gas & Electric, 5% pfd. E (quar.) 

6% preferred D (quar.)_ _-__—_ 
Rolland Paper Co. Ltd.— 

6% preferred (quarterly)__-..-~~- 
Roxy Theatre, Inc., $1.50 pfd. (quar.) 
Royalite Oil Co., Ltd. (s-a) __ 

Rustless Iron & Steel, common (quar.)__---~ 
Extra 

$212 convertible preferred (quar. ae aera e 

Ryan Aeronautical Co. scone end) 
St. Joseph Lead Saks 
St. Joseph Water, 6% pid. (quar. Di sicaso as 
St. Louis Bridge, 6% ist preferred (s- ss 

3% 2nd preferred (s-a) 

St. Louis Public Service Company— 

Class A and Class B (irregular) 

San Francisco Remedial Loan Association— 

Quarterly 
Savannah Electric & Power Co.— 

8% debenture A (quar.)__.-._ ~~ 

7%2% debenture B (quar.)_._ _- 

7% debenture C (quar.)__- : 

642% debenture D (quar.). ___. 

Scranton Lace Co. (year end) 
Scullin Steel Co. 
Sears, Roebuck (quar.) ~~~ 

Extra 
Seattle Gas, $5 1st preferred (accum.)___-__ 
Second Canadian International Investment 

Co., Ltd., 5% partic. preference 
Secord (Laura) Candy Shops (interim)_--_- 
Serrick Corp., class A (quar.)_....-__-.._.. 

Class B 
Bervel, 36; CQUGr 2)... esc i 
Sharp & Dohme, Inc 
Shawinigan Water & Power (quar.)________ 
Sheaffer (W. A.) Pen (quar.)_....-.-.__- 

Extra 
Sherritt Gordon Mines (interim) 
Sherwin-Williams Co.— 

5% preferred AAA (quar.)__-.---.-.-._. 
Simonds Saw & Steel Co 
Siscoe Gold Mines (quar.) "3 
Sixth & Bway Co., partic. ctfs. (irreg. , oer ah 
Skelly Oil Co. _.._____--__ 
Sivyer Steel Castings Co. (quar.)__..--____ 
Smith Alsop Paint & Varnish Co.— 

7% preferred (quar.).-.....--.--.-.-... 


Solar Aircraft Co 
Sonotone Corp. 
Sontag Chain Stores, common 
79: ROTOTTOG TE Fi lee in ka 
Soss Manufacturing Co. (irregular) 
Soundview Pulp, common (quar.)_----.-+_. 
6% (quar.) 
South Bend Lathe Works (irreg.)_..._.-__- 


31%c 
50c 


$1.10 
$1.27%2 
$l1%e 
$1% 
$1 
$1% 
50c 

25c 

25¢ 


(quar. ) 


(quar.) $1% 


(accum.) 


com, (quar. )_. 


(quar. )_ 


(quar.) 








Holders 
of Rec. 


11-15 
11-30 


11- 1 
1l- 1 
11-20 
11-10 
11-30 
11-19 
11-20 
12- 4 
12- 4 
11-10 
11-20 
1l- 8 
11-25 
11-15 
11-11* 
11-11* 
12-31 
11- 5 
11-19 
11-10 
11-30 


10-14 
11-15 
11-15 


11-15 
11-19* 


12-10 
12-10 
11-19 
11-19 
11-23 
11- 9 


11-20 
11-24 
12-15 
11-15 
11-15 


11-15 
11-15 
11-15 


12-20 
12-20 
11-19 
12-10 
12-10 
12-10 
11-24 
11-18 


11-20 
11-20 
11-20 
11-15 
11-15 


11-15 
11-15 
11-15 
11-15 
11-29 
11-29 
11-27 
11-15 
11-20 
11-1 
11-30 
10-25 
11-19 
11-16 
11-18 


11-15 
12-15 
12-15 
11-30 
11-29 
12-1 
11-10 
11-1 
11-10 
11-15 
12- 4 
11-20 
11-12 
11-12 


11-15 
11-13 
11-13 
11-15 
11-15 
11-15 
10-26 
11-26 
11-10 
12-15 
12-15 


12-1 
12-15 


12-10 
12-10 
12-10 
12-10 
11-19 
11-15 
11-12 
11-12 
11-15 


11- 1 
1l- 1 
11-24 
11-24 
11-10 
11-19 
10-25 
11-15 
11-15 
11-12 


11-15 
11-23 
11-12 
11-15 
11-9 
11-10 


11-20 
11-30 
12- 1 
11-20 
11-20 
12-1 
11-15 
11-15 
11-15 





Volume 158 Number 4231 


THE COMMERCIAL & FINANCIAL CHRONICLE 2085 





Name of Compans 


Southeastern Greyhound Lines, com. (quar.) 
Extra 
Common (quar.) 
Extra 

6% 2nd preferred (quar.)- 

Southern California Edison— 

6% preferred B (quar.)_.--._---_--_- 
Southern California Plastic (initial) 
Southern Canada Power, conmon (quar.) 

6% partic. preferred (quar.)_._.__-.-.-- 
Southern California Water, 5% pid. (quar.) 

a  Beeearren: (aUes. )... .akind a 
Southern Natural Gas (year-end) -_-~-~- based 
Southern Railway Co., 5% non-cum. pfd.__ 
Southwestern Life Insurance Co. (Dallas)— 

Quarterly —- ‘ 2 ey Ra 
Sparks-Withington Co.— 

6% convertible preferred (quar.)__.-.~--~ 
Spartan Mills (quar.)__..____-_~. 

Spear & Co., $5.50 lst preferred (quar.) 
$5.50 2nd preferred________-- itekils 
$5.50 2nd preferred (accum.) 

Spencer Kellogg & Sons___-~..----~-~- * 

Spiegel, Inc., $442 conv. pfd. (quar.)___--- 

Standard Accident Insur. (Detroit) (quar.)_- 

Standard Brands (initial quar. )_- i ee 

Extra ; ‘ 4 

$4.50 preferred (quar.) ____.._...-------- 
Standard Cap & Seal, $1.60 pfd. (quar.)_-_-~ 
Standard Lredging Corp., $1.60 pfd. (quar.) 
Standard Oj) of California (year-end) _-~-- 
Standard Oil Co. (Indiana) (quar.)~_ nee 

BOO. ik ook a WS Biase STON Pr ES 
Standard Oil Co. (New Jersey) (s-a) 

Extra iia eanchcas cmaceboccsaseegulhdoasnitors auraraeGhaiidl coe aise 

Stock dividend (1 sh. Consolidated Natural 

Gas for each 10 shs. held)_______-_-_-- 

Standard Oil Co. (Ohio), 5% pfd. (quar.)__- 

Common (increased ) ee 
Extra —- Sa RR 3 — 

Pees Geter OO. 2 ee CL ee 

Standard Wholesale Phosphate & Acid Works 
BRR ESR A RR 2 oe EE Seah 

Stecher-Traung Lithograph Corp.— 

Bar. Mretesred (Quer) ....0000 5 cece 
Stedman Brothers, Ltd., common (quar.)_— 

6‘: conv. preferred (quar.) ‘ 
Sterling Brewers, Inc. (irreg.)- ee 
Sterling Drug, Inc. (quar.)__- : 
Stewart-Warner Corp. (s-a)___- 
Storkliine Furniture (quar.)-__- 

Extra wiaetiged 4 : ; 
Strawhbridge & Clothier, 6% prior pfd. (quar. 
Stromberg-Carlson Telephone Mfg. Co., com. 

6%% preferred (quar.)_........____.__ 
Stuart (D. A.) Oil Co.— 

c'ass A partic. preferred (quar) 

Sullivan Machinery Co. (irreg.) 

Sun Oil Co. (quar.)- ; 

Extra e seh “s ure 
Sunray Oi) Corp. _.-__--_~- rs. Sa 
Sunshine Mining (quar.) 

Superior Tool & Die_- re 

Swan-Finch Oil, 6% preferred (quar.)______ 

Swift International Co., Ltd. dep. rcts. (quar. ) 

Sylvania Industrial Corp. (quar.)__..-_---_~ 
Extra 

Sylvanite Gold Mines (quar.)______________ 

Symington-Gould Corp. (year-end) _________ 

TR ES TREE a ERECT EAP we ONO ABS FS A 

Taylor Milling ~~~ ~- aces 

Tecumseh Products 

Tennessee Corp. ----. ; il lk abba tge 

Terre Haute Water Works, 7‘+ pfd. (quar. 

Texas Gulf Sulphur Co. (quarterly) 

Extra ‘4 Pah RIE 
Texas Pacific Coal & Oil ( quar.) _-_- 

MNO Slidea os te ’ : 

Texas Pacific Land Trust— 

Sub. shares ($1 par) 

Certificates prof. int. ($100 par) 

Texas Water, $6 prior preferred (quar.)____ 

Thermatomic Carbon, $5 preferred (s-a)__-- 

Tide Water Associated Oil Co. (quar.)_..- 

Tilo Roofing, common _-_-_-_ esan nali s 
$1.40 convertible preferred (quar.) 

Timken Roller Bearing... -._____-__- 

Tivoli Brewing Co. (irregular) 

Toburn Gold Mines, Ltd 

Toledo Edison, 5‘ preferred (monthiy)___— 
6° preferred (monthly)... _---.----- 
7‘ preferred (monthly)... -_-- ~~~ 

Toronto Elevators, Ltd., 5% pfd. tquar.)— 

Trane Company, $6 Ist preferred (quar.)- 

Troy & Greenbush RR. (s-a)______-_--_- 

Truax-Traer Coal, common 
542% preferred (quar.).._._._...__..--- 

Trion Company, common (quar. )- 4 

REISS SOS SR eee 

7‘e preferred (quar. )_- ‘ ae 
Triumph Explosives, Inc. (irregular) 

Union Tank Car Co 

208 South La Salle Street Corp. (quar. )--- 

United Aircraft Corp., 5% conv. pfd: (quar. 

United Amusement Corp., class A 
MRE FOUR ont ied cots cy iw eae as L 

United Biscuit Co. of America, common 
5 preferred (quar.) 

United Chemicals, Inc., $3 pfd. (quar.)_--_~ 

United Cigar-Whelan Stores, $5 pfd. (assum.) 

United Fuel Investments— 

6% class A preferred (quar.)_.-__--- ce 
United Gas Corp., $7 pfd. (accum.)____-_-_ 
United Light & Railways Co. (Del.)— 

7% prior preferred (monthly) 

6.36% preferred (monthly) 

6% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% preferred (monthly ) 

6% preferred (monthly) 

United Merchants & Mfrs.— 

5% preferred (quar.) 

_ 5% preferred (quar.) 

5% wreferred (quar.) 

Common (quar.) 

United Molasses Co., ordinary (interim) _~ 

United N. J.. RR. & Canal (quar.)_.---___-- 

United Public Utilities-Corp., $3 pfd. (accu.) 
$2.75 preferred (accumulated ) 

U. S. Casualty Co., 45c conv. pfd. (s-a)___- 

U. 8. Cold Storage Corp.— 

4% partic. preferred (quarterly). 

United States Gypsum, common (quar.)-_-- 
7% preferred (quar.)......---~...---~~-- 

U. S. Hoffman Machinery, common (irreg.)— 

U.S. Leather Co., conv. partic. class A (irreg.) 
Convertible partic. class A (irreg.)_._.-~- 
Convertible partic. class A (irreg.) 

7% prior preference (quar.)...-.....-__ 
United States Pipe & Foundry Co.— 


Quarterly 
 -U. S. Playing Card (quar.)_..----.-.---_-- 





ee 8% preferred 

“UU. S. Sugar Corp., $5 preferred (quar.)____ 
’ . $5. preferred (quar.)....-.--~..---.--.-. 
$5 preferred (quar) : 
6.4% preferred A (quar.)_..--.--....---. 
6.4% preferred A (quar.) 
6.4% preferred A (quar.)---~-----_---~--- 


Per 
share 
37 %ec 

25c 

37%c 
12%ec 

$142 


37 ec 
lec 
20c 
t$142 
31 %c 
37%ec 
50c 
$1.25 


$1.25 
50c 
B87 ec 
50c 


When Holders 
Payable of Ree. 


12-1 11-15 
11-15 

2-15 

2-15 

11-15 


11-20 
1l- 5 

1-20 
12-20 
11-15 
11-15 
12-13 
11-15 


1-12 


12- 4 
11-24 
11-23 
11-22 
11-23 
11-20 
12- 1 
11-23 
11-25 
11-25 
12- 1 
11-15 
11-20 
11-15 
11-15 
11-15 
11-15 
11-15 


11-15 
12-31 
11-30 
11-30 
11-18 


12- 2 


12-17 
12-20 
12-20 
ll- 6 
11-15* 
11-10 
11-18 
11-18 
11-10 
11-15 
11-15 


11-15 
11-15 
11-26 
11-26 
11-20 
11-20 
11-17 
11-15 
11-15 
11-12 
11-12 
11-15 
11-10* 
11-10* 
11-30 
12- 1 
11-23 
11-10 
12- 1 
12- 1 
11-10 
11-10 


11-13 
11-13 

1-17 
11-24 
11-12 
11-26 
11-26 
11-19 
11-20 
10-22 
11-20 
11-20 
11-20 
11-25 
11-22 
12- 1 
11-30 
12- 4 
12- 4 
12- 4 
12- 4 
1l- 9 
11-15 
12-18 
11-15 
11-15 
11-15 
11-16 
11-16 
11-10 
1l- 8 


12-10 
ll- 8 


11-15 
11-15 
11-15 
12-15 
12-15 
12-15 


12-17 

4-1-44 3-15-44 
7-1-44 6-15-44 
12-15 12-4 
12-18 11-4 
1-10 12-20 
12-10 11-24 
¥2-10 (911-24 
1229" 11-16 
200 . 
12-29° 12-23 
12-31 12-15 
1-3 12-15 
12-1. 11-19 
12-15 11-12 
1-15 12-10 
5-15 4-10 
1-1 11-12 


12-20 11-30* 
1- 1 12-16 
12-17 12-3 
12-17 12-3 
1-15-44 1- 3° 
4-15-44 4- 3° 
7-15-44 7- 3° 
12-10 + =11-28* 


40c 3-10-44 2-25° 
40c 6-10-44 5-25° 


Per When Holders Per When Holéers 
Name of Company share Payable of Rec. Name of Company share Payable of Ree. 
U. S. Steel Corp., common ae eae $1 12-20 11-19 Young-Davidson Mines, Ltd.________ nee t2e¢ 12- 1 11-32 
United Stockyards Corp. (year-end)_..__--- 15c 12- 3 11-15 Youngstown Sheet & Tube, common________ 50c 12-15 11-20 
United Wallpaper Factories— 542% preferred A (quar.)_......_ | $1% .°2 12- 4 
6% prior preferred (quar.)__.--.-_-___- $142 12- 1 11-20 Zion’s Cooperative Mercantile Institutions— 
Universal Insurance Co. (quar.)__- SESE 25c 12- 1 11-15 Quarterly 12-15 12-4 
Universal Laboratories, common (quar.) —. 62%ec 12- 5 12-1 shebalebeas 
Upper Canada Mines, Ltd. (interim)___ ~~ $2%ec 11-27 11-13 x Less 30% Jamaica income tax. 
Mpper Michigan Power & Light— *Trans 
6% preferred oo “PASTE tree aa 75¢ 1-1-44 12-27 10 nsfer books not closed for this dividend. 
Utica Knitting Co.— pe varnpgoeg of accumulated dividends. 
5% prior preferred (quar.)---.----------. 62%2c 1-3-44 12-24 ayable in Canadian funds, tax deductible at the source. Mome- 
EE Ciisiikadh ap diim ini n ane mame gin $1 12-7 11-27 resident tax, 15%; resident tax, 7%. ‘a Less British income tax. 
Valspar Corp., $4 conv. preferred (accum.)- 11-24 11-10 eG as Ta ca Se (ee 
Van Norman Co. (year end) ‘ 12-20 12-10 oie 
Van Raalte Co., common (year end) 12- 1 11-18 
Tinie pretefred Cavan.) sii ice Condition Statement of Member Banks 
Vanadium-Alloys Steel Co._._-.-.-------_~_- 12- 2 11-12 
Vapor Car Heatifig, 7% preferred (quar.) ; 12-10 12- 1 bih's : 
Vick Chemical Co. (quar.)_.-_-------.__- 12-1 11-15 The condition statement of weekly reporting member 
Virginia Coal & Iron Cques.)——. iN in 11-15 11-4 banks of the Federal Reserve System in 101 leading 
Virginian Ry., 6% preferred (quar.)_- 7 2-1-44 1-15 citie i nas 
- gaye kt Bh tah antag ee. meena a8 7: ee ng es principal changes for the week 
6% preferred (quar.) 8-1-44 7-15 ende Ov. > Decreases of $228,000,000 in holdings of. 
Common (quar.) —-_-_____. tm 12-22 12-13 Treasury bills and $708,000,000 in United States Govern- 
Vogt Manufacturing (reduced) 12-1 11-15 ment deposits, and an increase of $265,000,000 in demand 


inni a irreg.) -___ e122 2- - - 

ily ot gs i aggre al 2 bo 6 ao. —« deposits-adjusted. : 
7% preferred (quar.) —_ saan 1-20 1-10 Loans to brokers and dealers in securities declined 
7% preferred (quar.) __ $1%. 4-20 4-10 $78,000,000 in New York City, $15,000,000 in the Cleve- 


Waite Amulet Mines (interim) _-_ ; 12-10 11-10 : : : 
Wabash-Harrison Corp. (year end) 12-18 12- 1 land District, and $96,000,000 at all reporting member 


Walgreen Co., common (quar.)_________- 12-11 11-25 banks. Other loans for purchasing or carrying secur- 
4%% preferred (quar.)__--- ae 12% 12-15 11-15 ities declined $72,000,000 in New York City, $10,000,000 


Walker (H.) Gooderham & Worts, ta: . 4 : . 
Common (quar.) _. 12418 11-12 each in the Atlanta and Chicago Districts, and $100,000,- 


walwertt Co. 6% preferred (s-a)_________ 12-28 12-15 Holdings of Treasury bills declined $75,000,000 in the 
BERUSER ee nee = — <n ~~~ — — =~ — < - a- Chicago District, $40,000,000 in the Boston District, $36,- 
Sa ee ee 13-15 12-4 000,000 in the New York District outside of New York 
7% preferred (quar.)_- : 12-15 12- 4 City, and $228,000,000 at all reporting member banks. 
Leese fat aged = gee ae Spee oe sb te Holdings of Treasury certificates of indebtedness de- 
Warren (Northam) Corp., $3 pfd. (quar.)_. 12-1 11-18 clined $58,000,000 in New York City and $80,000,000 at 
Washington Railway & Electric Co. (irreg.)_ 11-30 8 11-15 all reporting member banks. 
Partic. units beneficial ownership of com- Demand deposits-adjusted increased $156,000,000 im 


mon stock (irregular) AE EBAY ae 2 11-30 11-15 : : ; ; : 
sa Gem aeey ' ig AE Pe New York City, $51,000,000 in the Chicago District, and 


5% preferred (s-a) r 12-1 11-15 $265,000,000 at all reporting member banks. United 
Washington Tin Plate Co. (liquidating) _- 12- 1 11-23 States Government deposits declined in all districts, the 


Waverly Oil Works_ ia ‘ 12-10 12- 1 : . : : ; 
Walla: Wetaatae ENE ist tee principal decreases being $322,000,000 in New York City, 


Welch Grape Juice Co., common. ae 12-10 11-15 $80,000,000 in the Chicago District, $57,000,000 in the 
7% preferred (quar,)_.._____________- 11-30 §=11-15 San Francisco District, and $45,000,000 in the Boston 


ye oo. 2S Se re ; 2-29-44 2-14-44 : “Farh . : 
1% an ae 25 5.3400k Bake District; the total decrease at all reporting member 
7% preferred (quar.)______________ a .75 8-31-44 8-15-44 banks was $708,000,000. : : 
Wesson Oil & Snowdrift Co.— Deposits credited to domestic banks declined $38,000,- 
$4 convertible preferred (quar.) 12-1 11-15 000 in New York City, $19,000,000 in the Chicago Dis- 
West Canadi - i Ss 5-¢ t 2- - , . oC 
Seg Mend eee 1. 1 «ilo __- trict, and $20,000,000 at all reporting member banks, and 
West Coast Telephone, 6% pfd. (quar.)___- 12-1 11-20 increased $25,000,000 in the Atlanta District, and $20,- 
West Indies Sugar, common (irregular) ___- 12-16 12-6 000,000 in the Dallas District. 
“Ruel baat oe ee eee A’ summary of the principal assets and liabilities of 
West Michigan Steel Foundry— reporting member banks, and of debits to demand de- 
anne eonsereiite preterren (quarterly) ___ 12-1 11-15 posit accounts, follows: 
estern Auto Su QUE Fi oe nce cidain 12-1 11-18 
Western Grocer Co. ee 12-1 11-20 aeciyecumimaey:. is ute: Increase (+) OF 
Western N. Y. & Pa. Ry., common (s-a)___ ‘ 1- 3 12-31 Decrease (—) Sinee 
Doe Bremerwent (e+)... aks / 1-3 12-31 11-10-43 11-3-43 11-11-42 
Western Tablet & Stationery— Assets— , 
$%. preferred: fquer.) —- . 5. 1-3-44 12-20 Loans and investments—total 52,051 —591 + 14,360 
Western Union Telegraph, class A (initial) _ 12-15 11-19 Loans—total 11,483 —214 ‘ 
Westinghouse Electric & Mfg., common 11-30 11-10 Commercial, industrial, and agricultural 
7‘ partic. preferred 11-30 11-10 loans Gene ne 
Weston Electric Instrument 12-10 11-26 Loans to brokers and dealers in securities 1,601 — 96 
Westvaco Chlorine Products (quar. ) 12-1 11-10 Other loans for purchasing or carrying 
Westinghouse Air Brake (year end) 12-10 11-12 securities 836 
Weyenberg Shoe Mfg. (s-a)_______________ 12-15 12- 3 Real estate loans 1,127 
Wheeling Electric, 6‘¢ preferred (quar.)___ 12- 1 11- 9 Loans to banks 84 
Whitaker Paper, common (quar.) 12-27 12-11 Other loans —-- 1,384 
7% preferred (quar.) y ee cae Treasury bills 4,177 
Whitman (Wm.) Co., 7% pfd. (quar.)_____ 1-1 12-11 Treasury certificates of indebtedness 9,190 
Wilkes-Barre Lace Mfg. Co. (year-end) 12-1 11-15 Treasury notes 4,917 
Williamsport Water, $6 preferred (quar.)__ 12-1 11-10 17,618 
Un a in Le 2: (13% 2 Obligations guaranteed by U. S. Government 1,830 
Wiser Oil (quar.)_______ PAR ‘ 1-3 12-11 Other securities 2,836 
Matra. 2... aot Saath TRUER ER eee ei te 23948 Reserve with Federal Reserve Banks 8,472 
Winters & Crampton Corp.— Cash in vault 547 
7% conv. preferred (quar.)______________ 2-15 1-31 Balances with domestic banks 2,236 
7‘ conv, preferred (quar.)_____- stew Soe 5-15 4-29 
7% conv. preferred (quar.)__..-__________ 8-15 7-31 Liabilities— 
Woodward Governor Co. (quar.)____________ 12- 3. 11-19 Demand deposits-adjusted 32,039 
Woolworth (F. W.), Ltd.— Time deposits 5,999 + 780 
6‘ preferred regis. (s-a) t ts. t 23-06 U. S. Government deposits. 11,462 + 9,147 
Woolworth (FP, W.) (quar.) 12-1 11-10 Interbank deposits: 
Wright-Hargreaves Mines, Ltd. (reduced)__ is: 3 11-26 Domestic banks 8,798 — 422 
Wrigley (Wm.) Jr. Co., common____________ 12-1 11-20 Foreign banks 784 + 94 
Common (Cy ER eae ee a 2-1 1-20 Borrowings 43 + 37 
1 
1 
1 
1 





~ 
So 
° 





f+] | | ++ee] +] + 


+ ttt HL EEE ES] 


ER EEE A Se OUR) Pe a 4- 3-20 Debits to demand deposit accounts except 
Wurlitzer (Rudolph) Co. (irreg.)..-..-____ 12- 11-20 interbank and U. S. Gov't accounts, 
Yale & Towne Mfg. Co. (special) 12- 11-10 during week ~...------+ Bi shes iting eral 11,955 
Quarterly 12- 11-10 *Nov. 3 figures revised. (Chicago District). 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: ; 


FOREIGN EXCHANGE RATE ‘ERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 12 to NOV. 18, 1943, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Nov. 12 Nov. 13 Nov. 15 Nov. 16 Nov. 17 Nov. 18 
$ $ 


Country and Monetary Unit 





Argentina, peso— $ $ $ : 
Official .297733* .297733* .297733° .297733° .297733* .297738° 
FP .251247* .251247* .251247* .251247* .251247* .251247° 

Australia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 

Brazil, cruzeiro— 

Official .060586* .060586* .060586* .060586* .060586* .060586* 
: .051275* _ .051275° .051275* .051275* .051275° .051275* 











-909090:: ; -909090 .909090 .909090 .909090 : 
89742188! .896875 .896875 .895781 .895178 .893281 


572766" .572766* .572766* .572766* .572766* 572766" 
4.035000 °° 4.035000 4.035000 4.035000 4.035000 4.035000 

301215 301215 301215 301215 301215 301215 

.205800 .205800 .205800 .205800 .205800 205800 





er yap dollar— iat iS 
c 909090 909090 909090 909050 90 20208 
895000 894375 894375 893125 892916 891041 
3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 
Controlled___ .658300* .658300° .658300°* .658300* .658300* 658300° 
Noncontrolled 529980" .529980° .529980* .529980* .529980* 522980" 








*Nominal] rate. 
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Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase or Decrease since 
Nov. 10, '43 Nov. 11, '42 
1,500 745,399 
449 110,070 
18,163 76,605 


Assets— 
Gold certificates on hand and 
due from U. S. Treasury 19,803,215 
Redemption fund—-F. R. notes 127,950 
Other cash 318,672 


Nov. 17, °43 


Total reserves .......-.._ a 20,249,837 + 16,214 558,724 
Bills discounted: 

Secured by U. 8. Gov’t obli- 

gations, direct & guarant’d 


Other bills discounted 


30,830 
5,055 


Total bills discounted 33,735 : 35! 25,775 
Industrial advances 12,0 } 3,496 
U. Ss. Govt. securities, direct 

and guaranteed: 

Bonds 

Notes _.- 

Certificates 


704,310 
644,642 
1,055,850 
5,430,101 


1,566,061 
shi ta whee ak acing alk apeadaadieen 688,400 
1,771,250 ‘ 
5,806,106 110,677 
Total U. S. Govt. securities, 


direct and guaranteed__~_. 5,136,999 


9,831,817 3,127 


Total bills and securities___. 9,877,607 5,159,278 


Due from foreign banks. _-~~. 135 t 83 
F. R. notes of other banks_-_-_. 69,409 ' 5 : 28,390 
Uncollected items 2,000,028 + 445.682 + 481,513 
Bank premises 38,374 1 1,773 
Ts ae 62,196 476 12,227 
+ 441,082 5,096,546 


Total assets 32,297,587 


Liabilities— 
F. R. notes in act. circulation. 
Deposits: 
Member bank— reserve acct. 
Uv. S. Treasurer—gen. accts.. 


15,974,140 55,915 4,526,771 
358,732 
106,994 
450,367 

11,629 


65,067 
37,599 
14,402 
16,500 


12,263,244 
406,625 
1,363,373 
350,490 
210,258 
313,952 
2,482 


5,053,463 


+ 100,568 
+ 283,588 
470 


14,383,732 


1,505,805 
8,251 


Total deposits 


Deferred availability items__-. 
Other liabs., incl. accrd. divs.. 


Total liabilities _.__.-.--- a “31, 871, 928 + 440,541 
Capital Accounts— 

Capital paid in 

Surplus (Section 7)-----.---— 

Surplus (Section 13b) 


Other capital accounts 


150,422 - 79 4,986 
160,411 = 2,909 
26,829 i t 48 
87,997 462 35,140 
Total liabilities & cap. accts. 
Ratio of total res. to deposit & 
F. R. note liabilities combined 
Commitments to make indus- 
trial advances 


5,096,546 
14.5% 


32,297,587 + 441,082 + 
66.7“ — eh — 


9,506 407 . 95 


General Corporation and 
Investment News 


(Continued from page 2052) 


Liabilities—Accounts payable—trade, $743,451; accrued taxes (other 
than Federal income and excess-profits taxes), pay roll, royalties, etc., 
$808,635; reserve for Federal income and excess-profits taxes (less 
U. S. Treasury tax notes and certificates of indebtedness and accrued 
interest thereon of $3,816,257), $5,240,542; 15-year 3% % sinking fund 
debentures, installment due in 1944, $150,000; 15-year 3% sinking 
fund debentures, due Oct. 1, 1956, $1,900,000; note payable to bank, 
$454,065; reserve for post-war adjustments of inventories and other 
assets, $550,000; $2.50 preferred stock (36,512 shares no par), $1,825,- 
600; common stock (par $1), $926,547; capital surplus, $657,773; 
earned surplus, $6,488,531; common stock held in treasury at cost 
(5 shares), Dr$24; total, $19,745,119-—-V. 158, p. 1764. 


Safeway Stores, Inc.—Current Sales Slightly Up— 
Period End. Nov. 6— 1943—4 Wks.—1942 1943—44 Wks.—1942 
$ $ 


$ 
46,005,986 45,802,305 496,291,232 508,037,216 
1943, were 2,479, against 2,459 a 


Sales baal atic 


Stores in operation on Nov. 6, 
year earlier.—V. 158, p. 1942. 


Savannah Electric & Power Co. 

Period Ended Sept. 30— 1943—-Month—-1942 
Operating revenues $411,271 $317,471 
Operation --_ 177,876 128,892 
Maintenance _- 19,046 18,186 
Depreciation _- , 34,083 32,775 
Federal income taxes 79,029 47,404 
Other taxes’ 29,675 ays 


$71,562 $63,727 
1,856 663 


$69,707 $63,064 
34,209 31,227 


Balance —- $35,498 
Debenture dividend requirements. 
Preferred dividend requirements 


1943-12 Mos.—-1942 


$4,447,390 $3,453,120 
1,868,579 1,453,575 
224,339 194,365 
404,358 391,368 
792,605 389,876 
345,041 312,970 





$812,469 
8,591 


Net oper. revenues 
Other income Dr 





$803,877 
393,074 


Balance 


Interest & amortization 376,079 





$410,803 
149,115 
60,000 


$201, 688 


$313,013 
149,115 
60,000 


$103,892 


$31,837 


Balance for common stock 
~—V. 158, p. 1539. 


(The) Schiff Co.—October Sales Off 11.22%— 


Period End. Oct, 31— 1943—-Month—-1942 1943—-10 Mos,---1942 
Sales $1.858,984 $2,093,840 $15,435,157 $15,631,046 


50-Cent Extra Dividend— 


The directors on Nov. 15 declared an extra dividend of 50 cents per 
share in addition to the usual quarterly dividend of 25 cents per share 
on the common stock, both payable Dec. 15 to holders of record Nov. 
30. An extra of like amount was paid on Dec. 15, last year. 

The directors also declared the regular quarterly dividend of $1.371¢ 
per share on the 5'2‘o preferred stock, payable Dec. 15 to holders of 
record Nov. 30.—V. 158, p. 1539. , 


Seaboard Air Line Ry. Co.—To Redeem Certificates— 


All of the outstanding $12,841,600 receivers’ certificates due Feb. 1, 
1945, of all series, have been called for redemption as of Dec. 16, 
1943, at par and int. Payment will be made at The New York Trust 
Co., 100 Broadway, New York, N. Y. The order for the redemption 
was signed by Federal Judge W. Calvin Chesnut of Baltimore, Md. 


Under the terms of an Order dated Nov. 9, 1943, of the U. S. District 
Court for the Eastern District of Virginia, the receivers’ certificates 
so redeemed shall not be cenceiled but shall continue alive, retaining 
the same lien while in the treasury of the receivers as heretofore held 
nat aa agg while in the hands of the previous holders thereof. 
-—vV. 158, p. i 


Seaboard Oil Co. of Del. 
Three Months Ended Sept. 30 
Operating revenue 

Operating and gen. 


Consolidated Earnings 
1943 1942 
$2,734,893 $1,945,026 
expenses 947,284 710,983 
$1,787,609 $1,234,043 $1,181,843 

31,296 7,263 17,479 


1941 
$1,870,080 
688,237 


Balance 

Other income 
Total $1,199,322 

Prov. for intang. 
velopment cests 

Interest on bank loans 

Prov. for depl., amort., etc. 

Prov. for contingencies 

Prov. for Federal income taxes 

Min. int. in earns. of Wellington 
Oil Co. of Delaware 1,556 i 


$1,818,905 $1,241,306 


Grilling and de- 

590,267 414,293 
21,12C 23,513 

646,125 409,879 
8,000 

*100,000 *50,000 


477,706 

385,188 
40,000 
$342,065 


$0.28 
and $130,551 in 


$453,392 
$0.34 
of $148,187 in 1942 


Net profit 
Earnings per share 

Including provision 
all taxes other than Federal income tax. 

*Based upon estimate of Liability for 
Act of 1942. No provision made, or 
Federal excess profits taxes. 

Note—In view of the acquisition by Seaboard on June 29, 
a controlling interest in Wellington O!l Co. of 
statement for 1942 consolidates the third quarter operations of that 
company. On Sept. 30, 1942, Seaboard held approximately a 96.5% 
interest in Weilington.—V. 158, p. 777. 


$296,428 
$0.24 
1941 for 


under Revenue 
required, for 


current year 
deemed to be 


1942, of 
Delaware, the above 


Shreveport Laundries, Inc.—Seeks Tenders of Bonds— 


The Hibernia National Bank, trustee, Hibernia Bank Bldg., New 
Orleans, La., will until the close of business Nov. 26, 1943, receive 
bids for the sale to it of first mortgage 5‘> sinking fund bonds, dated 
Jan. 1, 1942, to an amount sufficient to exhaust the sum of $15,024.04, 
at prices not to exceed 100 and interest. Interest to Dec. 1, 1943, 
w.ll be paid on bonds purchased.—V. 157, p. 1853. 


Sierra Pacific Power Co.—Earnings— 


Period Ended Sept. 30— 1943—-Month—-1942 
Operating revenues $229,650 $232,123 
Operation 78,525 78,158 
Maintenance 11,352 7,956 
Federal income & excess 

profits taxes 
Other taxes 


1943-12 Mos.-—-1942 
32,505,013 $2,576,381 
910,464 958,166 
135,851 119,948 


43,620 
19,971 


59,074 
24,109 


341,725 


433,759 
237,515 y 


275,997 





$788,509 
3,052 


$76,182 $62,826 $879,457 
286 Dr83 5,728 


Operating ircome 
Other income, net 





Gross income ; 
Retirement res. accruals 
Income deductions. 


$76,468 
13,974 
8,813 


$62,743 
13,919 
8,457 


$885,185 
166,911 
103,762 


$791,560 
165,908 
100,491 
$525,161 
210,000 
337,080 





Net income __- 
Preferred dividends 
Common dividends -- 
—V. 158, p. 1675. 


$40,367 $614,512 
210,000 


268,922 


$53,681 


Simms Petroleum Co.—Liquidating Distribution— 


The trustees have declared a liquidating dividend of $1.35 per share 
on the common stock, par $10, payable Dec. 10 to holders of record 
Nov. 24. This compares with 25 cents paid on April 24, 1932, 50 cents 
each on March 15 and Oct. 21, 1941, and on May 15 and Oct. 15, 1940. 
—V. 157, p. 2157. 


Simonds Saw & Steel Co.—Consolidated Earnings— 


9 Mos. End. Sept. 30— 1943 1942 1941 1940 
Gross sales, less discts. $21,794,970 $19,871,301 $15,266,368 $7,944,782 
Cost of goods sold___.__ 13,994,928 11,787,368 8,325,987 4,729,683 
$8,083,933 $6,940,381 

1,566,640 1,398,969 

516,784 513,855 
6,924 Cr320 





$7,800,042 $3,215,100 
1,061,603 
444,988 
6,076 
$1,702,433 
20,510 
$1,722,942 
13,425 


Gross profit . 
Selling expenses ____- 1,806,494 
Gen'l & admn. exps.__ 544,236 
Bad debts writ. off (net) ee ee 





$5,449,311 $5,993,584 $5,027,877 

81,398 50,783 42,798 
$5,530, 710 $6,044,368 $5,070,675 
5,575 677,610 285,149 

535,300 543,349 weet 


Profit from oper.____ 
Other income __ 








Total profit __ 
Other charges ___-_- 
Fed. & Cana. inc. taxes_ 
Fed. & Canadian excess 

profits taxes ___. 
Est. post-war refund of 

excess profits tax___- 
Prov. for contingeucies 


606,930 

3,879,300 3,643,775 2,254,180} 

Cr417,900 ; . eae BT es 
300,000 A ote ure Posy ad 
Consol. net income___ *$1, 228, 435 °$1, 179, 634 °$1 ,987,7 716 $1,102, 587 

Common dividends __ 596,400 596,400 944,300 695,800 


*Equivalent to $2.47 in 1943, $2.37 in 1942 and $4 in 1941 per share 
on 497,000 no par share of common stock. 





Consolidated Balance Sheet, as of Sept. 30, 


Assets—-Cash, $3,179,396; Government securities, $300,000; accounts 
and notes rece:vable, $2,330,905; inventories not in excess of cost or 
market, $4,694,508; prepaid and deferred items, $210,827: notes and 
accounts receivable—not current, $26,025: estimated post-war refunds 
of excess profits tax, $842,088; investments, $71,564; real estate, tools, 
machinery and equipment, at cost (less! depreciation reserves of $5,- 
020,936), $4,784,695; total assets, $16,440,008. 


Liabilities—Accounts payable; $666,809;,-aecrued Federal, State, Can- 
adian and local taxes (less Treasury tax notes of $4,359,600), $1,- 
532,514; accrued payrolls, $493,423; other accrued liabilities, $3,777: 
reserve .for contingencies, $300,000; capital stock (497,000 shares no 
par) less 3,000 shares held in treasury, $2,982,000; consolidated surplus, 
$10,461,485; total liabilities, $16,440,008.—V. 158, p. 1178. 


1943 


Sioux City Gas & Electric Co.—Earnings— 


12 Months Ended Oct. 31— 1943 1942 
Operating revenues —__~- $3,526,493 $3,390,733 
“Total operating expense and taxes. 2,517,767 2,458,628 





$1,008,726 
143,640 


$932,104 
94,686 


Net earnings _____ 
Other income—net 





$1,152,367 
485,859 


$666,508 
335,678 


$330,830 
$2.78 


260,889 
45,319 


$1,026,791 
478,557 


Gross income ______- cag ee ee 
Income deductions ___~_ 





$548,234 
335,678 


$212,556 
$1.78 


Net income ____~ 
Dividends accrued on “preferred. ‘stock_ 





Balance 
Earnings per common share 


*Includes—Fed. & State income taxes. 
Federal excess profits tax 
V. 158, p. 1772. 


Skol Company, Inc.—Pays Part of Accruals— 


The directors have declared a special dividend of $1.50 per share 
in reduction of arrears on the $6 cumulative preferred stock, payable 
Dec. 1 to holders of record Nov. 15. 


Sloane-Blabon Corp.—Earnings— 


9 Mos. Ended Sept. 30— 1943 
Net profit after all charges $237,543 
—V. 158, p. 1285. 


Southern Colorado Power Co.—Bonds Offered—Harri- 
man Ripley & Co., Inc., headed a group that offered 
Nov. 18 $5,500,000 344% first mortgage bonds, Series 
due Nov. 1, 1968, at 102% and accrued interest. Asso- 
ciated with Harriman Ripley & So., Inc., in the offer- 


1942 
$298,706 


1941 
$588,904 


eal 7! ee ate ee wh ype 


Forgan & Co.:; 
Jackson & Curtis; 
Blair, Bonner & Co.; Kirkpatrick-Pettis 
Wheelock & Cummins, Inc. 

arded at 


fastman, Dillon & Co.; 
Hornblower & Weeks; 
Co. and: 


are Glore, 
Paine, Webber, 


ing 


» 


bidding Nov. 16 to Harri- 


100.65 for the 


competitive 
They bid 


The bonds 
man, Ripley 
with a 342% 


were awW 
& Co. and 
coupon 


associates. obligations 


Six other bids were received. They included: Harris, Hall & Co., Inc., 
100.053 for 3.70s; First ‘Boston Corp., 100.90 for 3°s Halsey, Stuart 
& Co., Int 100.08 for 3%4s; Lehman Bros 100.15 for 3'2s; White, 


Weld & Co., 100.43 for 3'2s, and A. C. Allyn & Co., 100,299 for 3%%s. 


Purpose 
from the sale of the bonds will be applied by the com- 
redemption of-its outstanding $6,763,400 first mortgage 
Series A 6‘+ bonds at 102 and accrued interest. The balance of the’ 
funds required for such redemption are to be obtained from the issu- 


ance of $1,200,000 of serial notes, maturing 1944 to 1953 


Net proceed 
pany to the 


to Present Finaneing 

Authorized Outstanding 
1968, 32 Not limited $5,500,000 
1953 $1,200,000 1,200,000 
750,000 shs. 447,160 shs. 


may be issued under the indentur 
provisions thereof. 


Capitalization Giving Effect 


Nov. 1, 
1944 to 


First mtg. bonds, ser. due 
Serial notes, maturing serially 
Common stock 

Addi 
compliance 


tional bonds only upon 


with the 

of Earnings 

Years Ended Dec. 31 
1941 

$2,467,707 


Summary 

8 Mos. Ended 
Aug. 31, °43 
$1,911,404 


1940 
$2,406,563 


1942 

Total oper. $2,639,178 

Total oper 
taxes 


revenues 
expenses and 
1,617,281 


1,719,172 1,644,28 


"$699,818 $920,006 $823,418 $789,282 
262 842 213 188 


1,211,586 


Net operating income 
Other income 


$823.631 $789,469 
405,804 408,821 


$700,080 
270,536 


$920,848 
405,804 


Gross income 
Int. on Ist 
Amort. of debt 

expenses 
Other deductions, net 


mtge. bonds 
diset & 
33,779 34,163 

3,847 781 


33,849 
17,553 


22,566 
16,517 
$380,200 $329,701 
109,000 75,000 


*390,459 $463,640 
138,000 


Net income 
Federal income tax 93,000 
Fed. excess profits tax 97.740 
State income tax 8,000 


11,300 10,299 300 


$314,340 $260,900 $244,401 
profits tax for the eight 
credit of $10,860 


Net income $191,719 

Note— The provision for Federal excess 
months ended Aug. 31, 1943, is after deduction of 
for post-war refund. 

History and Business 
was organized in Colorado Nov. 14, 1911. Company is an 
utility company engaged principally in the produc- 
tion, transmission, distribution and sale of electricity and is also en- 
gaged in furnishing street railway and bus transportation service. 
Company's operations are wholly within the State of Colorado. 

Company provides electric service in a territory of approximately 
400 square miles located in the Arkansas River Valley and in Fre- 
mont, Teller and: Custer Counties, Colo., and extending approximately 
60 miles east and 40 miles west of Pueblo, Colo. Company furnishes 
electric service at retail in 44 communities in this territory. Company 
also furnishes elctric service to many rural and farm customers 
throughout the extensive rural areas in its territory. Company also 
furnishes electric energy at wholesale, for resale, to two Rural Elec-. 
trification Administration cooperative associations, and to one city 
having a population, according to the 1940 Federal census, of 3,232. 
Company furnishes street railway and bus transportation in Pueblo, 
Colo. The population of the territory provided with electric service 
by the company is estimated at approximately 105,000. 

At Aug. 31, 1943, the company served 27,756 electric customers, of. 
whom 23,663 were residential and rural, 4,065 were commercial! and 
industrial and 28 were included in other classes of customers. 


Company 
operating public 


Serial Notes 


Concurrently with the delivery of the bonds now offered, company. 
intends to issue to Guaratty Trust Co., new York, and Travelers In- 
surance Co., $1,200,000 serial notes dated Nov. 1, 1943. $600,000 
principal amount of these notes will mature serially in 20 semi-annual, 
installments commencing May 1, 1944, and ending Nov. 1, 1953, inclusive. 
The first five semi-annual installments will bear interest at rate of 242%. 
per annum; next five semi-annual installments will bear interest at 
rate of 242‘) per annum; next five semi-annual installments will bear 
interest at rate of 2%3‘° per annum; and last five semi-annual install-. 
ments will bear interest at rate of 3‘, per annum. 


The agreement under which the serial notes will be issued will 
provide that the company may prepay from time. to time upon 30 days’ 
written notice its serial notes in whole or in part (but, if in part, in 
inverse order of their serial maturities and only in multiples of 
$60,000), without piemium if such prepayment is made from the 
proceeds of the sale of capital stock or from the proceeds of the sale 
of property or from treasury cash in excess of the sum of (a) $500,000 
and (b) the emount of any money borrowed on unsecured loans from 
any subsequent to the date of this note or, if such prepayment is made 
otherwise, with a premium on the principal thereof to be prepaid that 
will result in a yield basis from the date of such prepayment to the 
date of maturity of such note of 2'4‘,, provided, however, that such 
premium shall never exceed 3‘. of the principal amount of such serial 
note so prepaid, 

Underwriters 
The names of the principal underwriters, and the 
of bonds offered severally to be purchased by each, 
Harriman Ripley & Co., Inc. 
Blair, Bonner & Co. 
Eastman, Dillon & Co. 
Glore, Forgan & Co. 
Hornblower & Weeks_- 
Kirkpatrick-Pettis Company - 
Paine, Webber, Jackson & Curtis 
Wheelock & Cummins, Inc. 
—V. 158, p. 1943. 


principal amount 
are as follows: 
$1,300,000 

200,000 
1,000,000 
1,300,000 

500,000 

100,000 
1,000,000 © 

100,000 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Sept. 30— 1943—Month—1942 1943—12 Mos.-—1942 


Gross revenue ________ $595,840 $474,605 $7,046,748 $5,336,482 
Operating expenses _—_ 224.477 159,763 2,584,729 2,015,173 
Depreciation and amort. 63,741 62,261 760,457 710,281 
General taxes _.._..-_] 603,855 591,418 
Federal income taxes__} 210,172 168,739 281,T20 510,610 
Fed. excess -profits taxes } 1,593,731 502,130" 


$1,222;854 | $1,006,869 
224,210 312,117 


$998,744 ~$694,752 
' 412,296 412,296" 
Lec," MORAN 


— « 
$586;448 "g209, 040 





Gross income __.____ 
FRE i beg Hy. deducts. & 


$83,840 
21,921 18,416 


2 * $75,527 $65,423 
Dividends on ptd:- -stpekk . 34;358 «= 34,358 
Amort. of p a. “stk. bt ' : Sir ke 


$41,169 $31,065. 


$97,448 








Balance 
—V. 158, p. 1539. 


Southern New England Telephone Co.—Earnings— 
Period Ended Sept. 30— 1943-—Month——1942 19439 Mos.— 1942. 


Operating revenues-_-_ $2,503,682 HE $21,977,815 $19,201,802 
Uncollectible oper. rev. ' 4,000: 3,500 25,000 19, 000 


$2,499,682 $2,220,298 $21,952,815 $19,182,802 
1,687,957 1,508,908 14:366.699 12'896.732 
466,726 383.331 4.478579 3'344980 
$344,999 — $328,059 $3,107,537 $2,941,090 
235.291 218,287 2.030.370 1.992.191 





Operating revenues’ __ 
Operating experses —.-_ 
Operating taxes 





Net operating income 
Net income Si2222t2- = 
—V. 158, p. 1539. 
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Southern Pacific Co.—To Retire 3°1% Bonds—De- 
clares Dividend of $1— 

A. T. Mercier, President, announced that the directors, at 
meeting held on Nov. 18, authorized the redemption on Jan. 1, 1944, 
of all of the company’s 10-year 3%‘: secured bonds, due July 1, 1946, 
at 101 and accrued interest. He said that there are $29,009,000 prin- 
cipal amount of such bonds in the hands of the public, 

The directors also declared a dividend of $1 per share, payable 
Dec. 22, 1943, to stockholders of record Nov. 29, 1943. A similar dis- 
tribution was made on Sept. 24, last, and on Dec. 21, 1942, the first 
payments on the stock since Jan. 2, 1932.—V. 158, p. 1943. 


their 


Southern Railway—Gross Earnings— 
Week Ended Nov. 7 Jan. 1 to Nov 7 
1943 1942 1943 1942 
Gross earnings (est.) $6,058,708 $6,085,428 $279,918,400 $228,798,637 


—V,. 153, p. 1943. 


Southern Union Gas Co.—$200,000 Debentures Called 


redemption as of Dec. 15, 1943 (inde- 
pendently of the sinking fund), a total of $200,000 of 25-year sinking 
fund 6 debentures due Nov. 1, 1967, at 10G and interest. Payment 
will be made at the First National Bank, trustee, Dallas, Texas. 

Holders of the called debentures may, if they so elect, surrender 
Said debentures at the office of the trustee at any time prior to the 
date of redemption and receive the full redemption price including 
interest to Dec. 15, 1943.—V. 158, p. 1863. 


The company has called for 


Southwest Lumber Mills, Inc. (Nevada)—Retires Bds. 


We have been advised that the last of the outstanding first and 
collateral sinking fund 5‘ bonds due Nov. 1, 1955, have been pur- 
chased by the company at 100 and interest accrued to Nov. 1, 1943, 
and that the entire issue is now in the treasury of the corporation. 
Of the $1,500,000 principal amount originally issug@i, all but $95,000 
had been retired or repurchased for the treasury of the company at 
March 20, 1943. 

It was estimated that production this year would be approximately 
106,000,000 feet, as against about 80,000,000 feet produced in 1942. 


Southwestern Associated Telephone Co.—Earnings— 
Period En‘ied Sept. 30 1943—-Month—-1942 1943—-9 Mos.—-1942 
Operating revenues $189,922 $157,319 $1,618,102 $1,364,374 
Uncollectible oper. rev. 600 600 5,400 5,400 


$156,719 








$1,612,702 $1,358,974 
97,806 949,546 883,546 
21,597 394,967 216,404 
$37,316 $268,189 $259,024 
23,564 144,839 133,487 


$ 189, 322 
107,279 
43,370 
$38,673 
25,450 


Operating revenues 
Operating expenses 
Operating taxes 

Net operating income 
Net income - 


—V. 158, p. 1539. 


Southwestern Bell Telephone Co.—Earnings— 
1943— 
$ 


Period End. Sept. 30 ~12 Mos.—-1942 
$ 
115,676,481 


74,922,640 


1943-3 Mos,.—-1942 
$ 


$ 
30,443,298 133,788,597 
19,674,191 84,686,186 


Operating revenues 34, 806. 977 

Operating expenses 

*Fed. income and excess 
profits taxes 


Other taxes 


5,034,532 
2,678,846 


3,642,897 19,419,645 

2,518,902 10,547,233 
4,838,982 4,607,308 19,135,533 
Dr218,374 Dri05,414 Dr681,682 
4,501,894 18,453,851 
890,708 3,161,146 


12,497,311 
9,869,416 





Net oper. income 
Other income-—Net 


18,387,114 
Dr388,760 
17,998,354 

3,383,032 


Totai 
Interest 


4,620,608 
722,990 


income 
deductions 
Net income —__ 3,897, 618 3,611,186 15,292,705 
Dividerds —_ _ 4,117,500 3,892,500 16,245,000 15,570,000 
*After deduction of excess profits tax credit of 10% Federal taxes 
for 1943 have been accrued at rates imposed by the Revenue Act of 
1942. 
Noete—-Certain retroactive adjustments 
made curing 1941 and 1942 have been 
which applicable.—-V. 158, p. 1539. 





14,615,322 


for taxes and other items 
distributed to the periods to 


Southwestern Life Insurance Co., Dallas, Texas—De- 
clares Regular Dividend— 


The directors have declared the regular quarterly dividend of 35 
cents per share on the common stock, par $10, payable Jan. 14 to 
holders of record Jan. 12. Similar distributions were made on Jan. 
15, April 15, July 15 and Oct. 15, 1943. 

Reports that the company has also declared an additional dividend 
of 85 cents are erroneous, and such a declaration is not contemplated, 
it was announced on Noy. 12.—V. 149, p. 1191. 


Square D Co., Detreit—Earnings for Nine Months— 
Results for 9 Months Ended zon 30, 1943 


aren oie $5,651,057 
4,217,051 
125,000 


Net. profit  _-- : i TINEA ret . $1,309,006 


*Renegotiation proceedings for years prior to 1943 are still in 
process and no conclusions have been reached. As to the year 1943, 
renegotiation has not commenced, but provision has been made in 
the net profit figures herewith submitted for a renegotiation refund 
for the nine months of 1943, estimated in the light of discussions 
which have been taking place for 1942. Amounts so provided are 
preliminary and subject to final determination by renegotiation pro- 
ceedings when they may take place. 

Note—No ‘comparison of profits with the nine months of 1942 is 
submitted, since no provision was made therein for a reserve for 
renegotiation refunds.—-V. 158, p. 1077. 


- (A. E.) Staley Mfg. Co.—50-Cent Common Dividend— 


The directors on Nov. 16 declared a dividend of 50 cents per share 
on the common stock, par $10, payable Dec. 20 to holders of record 
Dec. 10. A similar distribution was made on June 21, last, and on 
June 20 and Dec. 21, 1942. 

The directors also declared the regular quarterly dividend of $1.25 
per share on the $5 series cumulative preferred stock, no par value, 
payable. Dec. 20 to holders of record Dec. 10.—-V. 158, p. 680. 


*Net income 
Provisions for taxes. 
Provision for post-war rehabilitation of plants_ 


Standard Gas & Electric Co.— Weekly Output— 


Electric..cutpvt of the public utility operating companies in the 
Standard Gas & Electri¢ Co. system for the week ended Nov. 13, 1943, 
total 201,397,000 kwh., as compared with 169,450,000 kwh. for the cor- 
respon aing week last year, an increase of 18.9% .—V. 158, p. 1943. 


_ §$tandard Steel Spring Co.—Earnings— 


..* Period. Ended Sept.- 30, 1943— 
Net profit after charges and taxes 
‘Earns. per com: share outstég. Sept. 30_-2-._ . 
. *Giving effect to stock dividend paid ‘on Oct. 45 
share are equal to $1.13 per ‘share. 
+After provision for Federal-income and excess profits taxes and 
for post-war. adjustments and contingencies aggregating $9,439,075. 
-—V..158, p. 778. 


- Sterchi Bros. Stores, Inc.—October Sales Off— 


Period End. Oct. 31— 1943—-Month—-1942 1943—-10 Mos.—-1942 
Net sales... $423,484 $613,352 $4,194,979 $4,582,907 


_ Electrical ‘appliance. department net sales for the month of. October, 
fag were 67.98’, less than they were a year ago, while furniture 
et sales for October. reflect a decrease of 26.96‘: under the same 
nih. last year. 
Furniture net sales for the ten months ended Oct. 31, 1943, were 
15% greater than the same period last year, while electrical appli- 
nee net sdles reflect a decrease of 74.51‘ under the comparable. 
period of 1942.—-V. 158, p. 1675. 


3 Mos. 9 Mos. 
$419, 524 i$, nets 


1943, cagitinigs ~ 


Stone & Webster, Inc.—To Pay 75-Cent Dividend— 
The directors on Nov. 17 declared 
on the capital stock, payable Dec. 15 to holders of record Dec. 1. A 
similar distribution was made on Dec. 15, last year, which compared 
with 60 cents on Dec. 15, 1941, 50 cents on Dec. 16, 1940, and 25 
cents on Nov, 15, 1939. 
Censolidated Income Statement 


Period Ended Sept.30— 1943——-9 Mos.—1942 1943—-12 Mos.-—-1942 
Gross earnings - $9,925,132 $10,739,802 $14,091,761 $14,080,402 
Operating expenses 6,848,416 6,359,501 9,163,108 8,202,860 
Taxes, except Fed. inc. 

taxes 
Depreciation 
Interest & amortization 

of debt expense 
Write-down of certain 

securities A 
Federal inc: taxes (nor- 

mal and surtax) 
Fed. excess profits tax 


a dividend of 75 cents per share 


463,341 386,55 


581,415 5: 
160,679 152,130 21% 


5 
210,669 2 


1 
4 
136,201 141,777 


182,454 200,276 


100,000 


583,833 703,412 
572,000 1,376,945 


836,902 
1,088,000 


992,050 
,654,745 
Balance : $1,160,662 $1,609,479 $2,029,212 2,162,891 
Amount applic. 


ority interest 


to min- 
514 514 4,230 
2,167,121 
$1.03 


$1,160,662 $1,609,993 $2,028,698 
$0.55 $0.76 $0.96 
Comparative Consolidated Balance Sheet, Sept. 30 


1943 1942 
$4,770,736 $7,230,344 


Net income 


Earnings per com. share 


Assets— 

Cash in banks and on hand 
Cash advanced by clients on construction con- 

tracts (per contra) 
U. S. Treasury savings notes, tax series, at cost 
Other U. S. Government securities, at cost- 
Other secur., except invest. in subs. unconsol. 
Investments in subsidiaries unconsolidated 
Accounts, notes and interest receivable 
Materials and supplies : 
Office buildings and other real estate, net 
Furniture and equipment, less reserves- 
Prepayments —- 
Post-war refund of Federal excess profits tax 
Other unadjusted debits 


2,453,442 
500,000 
240,000 

6,038,256 

82,514 

5,115,259 

77,797 

6,805,290 

157,188 
44,834 


1,532,744 
1,600,000 
250,000 
5,470,983 
723,763 
6,727,092 
82,743 
6,607,687 
164,146 
45,903 
267,000 
79,367 96,817 


Total __ $28,322,161 $28,841,741 
Liabilities- 

Accounts payable 

Adv. by clients on constr. 

Reserve for taxes_ 

Interest accrued py 

Other accrued liabilities 

Mortgage loans ____- 

Unadjusted credits 

Minority interest in capital “stock and surplus 
of subsidiary consolidated_ 

Capital stock (2,104,391 no par shares). 

Capital surplus 

Earned surplus 


$802,938 
1,532,744 
3,132,922 
70,537 
238,833 
4,706,625 
63,470 


$644,304 
2,453,442 
3,084,031 
71,596 
317,600 
4,805,000 
104,195 


contr., per contra 


7,075 
5,000,000 
8,708,155 
3,646,342 


$28,322 .161 $28, 841, 741 


Comparative Income Statement (Parent Company Only) 


12 Months Ended Sept. 30— 1943 1942 
Dividend income from subsidiaries $2,000,000 $1,775,000 
Interest from subsidiaries_____ 72,462 55,164 
Other income from subsidiaries 37,937 34,062 
Other dividends, interest and miscell. 263,151 250,227 
Profit on sales of securities-_____- 37,048 33,279 


5,000,000 
8,679,054 
4,095,039 


Total 


earnings 





Total earnings -- 
ca ag ie expenses 
Taxes : ee 


$2,410,599 
366,168 
130,001 


$2,147,733 
312,169 
38,988 





Net income ____- $1,914, 430 $1,796,576 


Comparative Balance Sheet, Sept. 30 (Parent Company Only) 


Asscts— 1943 1942 
Cash in banks and on hand____- $886,216 $2,463,564 
U. 8S. Treasury savings notes, tax series, at cost 1,600,000 500,000 
Other U. S. Government securities, at cost____ cde mbsiee 240,000 
Other securities, except invest. in subsidiaries 3,535,568 3,929,293 
Investment in consolidated subsidiaries________ 5,747,136 5,739,306 
Investment in unconsolidated subsidiaries______ 723,763 82,513 
Notes receivable from subsidiaries consolidated 2,600,000 1,825,000 
Accounts and interest receivable-.____________ 42,574 20,503 
Furniture and equipment, less reserve. aUhee 4,591 5,940 
Sundry assets ti. ._._._. sitet ft ee b 3,033 5,753 
Unadjusted debits —__ as ies aa 431 429 





Tetel.. ks 


Liabilities 
Accounts payable _____ 
Reserve for taxes.___ 
Other accrued liabilities _ aed 29,000 
Capital stock (2,104,391 no par shares ) 5,000,000 
Capital surplus _____ : es 8,077,890 
Earned surplus ___ : - 2 1,920,177 


- $15,143,311 $14, 812,301 


$7,552 
108,691 


$2,769 
59,401 
30,600 
5,000,000 
8,135,491 
1,584,041 


RINE dacs tees $15,143,311 $14, 812, 301 


—V. 158, p. 1285. 


Superior Oil Corp.—Earnings— 
Period Ended Sept. 30—— : Quarter 
Gross income from oil and gas sales $377,593 $1,087,112 
Operating expense______ 172,595 485,050 
$204,998 $602,062 
nb" ey me 2,917 7,982 


Total income Be $207,915 
Interest on indebtedness_____ 4,757 
Prov. for depletion & depreciation_ 105,241 
Loss on leases surrendered, dry 

holes, ete. —_.._ 32,969 
"Prov. for normal. Fed. & ‘State in- 

come taxes (estimate) _ 


9 Mos. Year 
$1,458,270 
641,292 


$816, 978 
11,148 


Net operating — 
Other income ___ 
$610,043 
16,823 
303,120 





$828,126 
24,676 
401,913 


119,792 166,823 


3,500 20,600 24,000 





Net profit 
Shares ($1 par) outstanding- 
Earnings per share... = 


*No Federal excess profits tax 
p. 1478. 


$61,449 $150,308 $210,713 
1,387,452 1,387,452 1,387,452 
$0.044 $0.108 $0.152 


is considered applicable—vV. 158, 


Sutherland Paper Co.—Extra Dividend of 5 Cents— 

The directors: on Nov. 15 declared an extra dividend of 5 cents 
per share and the usual quarterly dividend of 30 cents per share 
on the outstanding 287,000 shares of common stock, par $10, both 
payable Dec. 15 to holders of record Nov. 27. An extra of 5 cents 
was also paid on the same date last year—vV. 158, p. 1676. 


Swan-Finch Oil Corp.—Transfer Agent— oe 


The National City Bank of New York has been appointed transfer 
agent for the 4% cumulative second preferred stock.—V. 158, p. 1540. 


Sweets Co. of America, Inc.—Earnings— 

9 Months Ended Sept. 30— 1943 1942 
“Net profit $111,030 ee $78,903 
+Earnings per common share____ $1.30 $1.00 $0.93 


“After charges and provision for Federal income and excess profits 
taxes. On 85,000 shares of capital stock.—V. 158, p. 586. 


1941 


Swift & Co., Chicago, Ill.—To Vote on Director— 


John Holmes, President, on Nov. 12 announced that the name of 
N. R. Clark will be submitted to shareholders for the position of 


. Number of makes and types of automobiles, trucks and tractors. 


director of the company when proxies are 
shareholder.meeting on Jan. 20, 1944. 

Mr. Clark has been a Vice-President of the 
V. 157, p. 350. 


solicited for the annual 


company since 1928. 


Sylvania Electric Products, Inc.—Extra Dividend— 


The directors on Noy. 16 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on 
the common stock, both payable Dec, 20 to holders of record Dec. 9. 
In each of the three preceding quarters, distributions of 25 cents each 
were made. Previously, the company paid 31'4 cents per share each 
quarter.—-V. 158, p. 1943. 


Tacony-Palmyra Bridge Co. — To 
Class A and Common Stocks— 

The directors on Nov. 
on the class A stock, 
the common stock, 
record Dec. 15. 
stock this year, 


Pay Dividend on 


16 declared a dividend of 35 cents per 
no par value, and one of 50 cents per 
no par value, both payable Dec. 

No other payment has been 
but on.March 31 and June 26, 
dividends of 20 cents each on the class A stock. During the yea 
1942, the common and class A stocks both received the following 
distributions: March 31, 50 cents; and June 30, Se pt. 30 and Dec. 30, 
25 cents each. 

The directors also declared the regular 
per share on the 5% preferred stock, 
holders of record Dec. 17.—V. 158, p. 


share 
share on 
30 to holders otf 
made on the common 
1943 the company paid 


quarterly 
par $100, 
1676. 


dividend of $1.25 
payable Feb. 1 to 


(James) Talcott, Inc.—Extra Dividend— 

The directors on Nov. 17 declared an 
per share and the regular quarterly dividend of like amount on the 
common stock, par $9, both payable Dec. 27 to holders of record 
Dec. 15. An extra of 10 cents wass also paid on this issue on Dec. 26, 
last year. 

The directors also declared the 
cents per share on the 5'2% 
payable Jan. 


extra dividend of 10 cents 


usual quarterly dividend of 6834 
participating preference stock, par $50, 
1 to holders of record Dec. 15.—V. 158, p. 1676. 


Tampa Electric Co.—Earnings— 


Period End. Sept. 30 1943—Month—-1942 
Operating revenues $550,584 $487,434 
*Oper. revenue deduc. 419,063 354,407 


1943—-12 Mos.—1942 
$6,501,923 $5,616,202 
4.875.630  4,042'824 
$131,520 $133,027 $1,626,294 $1,573,378 
—net 121 225 5,221 1,668 
$131,642 $133,252 
35,833 35,833 
3.370 717 





Utility operating inc. 
Other income 








$1,631,515 
430,000 
19,595 


Gross income 
Retirement reserve accr. 
Income deductions— int. 


$1,575,045 
430,000 
8,175 








$1,181,920 $1,136,870 
61,250 70,000 
956,418 1,046,073 


Net income : $92,438 $96,701 
Preferred dividends 
Common dividends paid 


°Includes Fed. & exc. 
profits taxes 


—V. 158, p. 1540. 


$61,700 $46,460 $753,888 $516,402 


Telephone Bond & Share Co.—Earnings— 
9 Mos, End. Sept. 30-— 1943 1942 1941 
Total income $568,456 $568,503 $569,548 $519,708 
Oper. exps. an dtaxes 70,628 67,808 71,390 72,628 
$500,696 $498,158 $447, 080 
352,948 356,830 362,530 
903 854 

30,332 31,154 
Net income _ ; $118,683 $116,513 $110,670 $52,542 
7 preferred dividends 51,633 51,633 77,290 77,290 
$3 preferred dividends_ 5 Bel cabbie alist 235 235 


1940 


Net earnings 
Debenture interest 
Other interest. 


Debt discount and exp. 30,658 








$67,050 





Balance $64,880 *$24,983 


*Deficit.- 
Declares $1.45 Preferred Dividend— 


The directors on Nov. 11 declared a dividend of $1.45 per share on 
the 7‘ cumulative preferred stock, par $100, payable Dec. 15 to 
holders of record Nov, 26. Distributions of 35 cents each were made 
on this issue on March 15, June 15 and Sept. 15, last. Payments in 
1942 were as follows: March 14, June 15 and Sept. 15, 35 cents each; 
and Dee. 15, $1.10. 

Arrexnliages as of Oct. 
share.—V. 158, p. 778. 


$33,145 


15, 1943, were said to amount to $67.95 per 


Texas Pacific Land Trust—Larger Distribution— 


The directors have declared a dividend of 15 cents per share on 
the sub-share certificates of proprietary interest (equal to $15 on 
each full certificate of proprietary interest), payable Dec. 6 to holders 
of record Nov. 13. This compares with 10 cents each paid on Dec. 12, 
last year, on Dec. 17, 1941, on Dec. 18, 1940, and on Dec. 18, 1939. 
—V. 157, p. 1188. 


Thermoid Co.—October Sales Up 34.8%— 


Period End. Oct. 31- 1943—-Month—1942 1943—-10 Mos.—-1942 
Sales - wm wie heat eet evi mee $982,051 $13,151,274 $10,042,019 
—V. 158, p. 1772. 


Thompson Products, Inc.—Preferred Stock Offered— 
An issue of 45,000 shares of 5% cumulative preferred 
stock (par $100) was offered Nov. 16 at $103 per share 
and dividend by a syndicate headed by Smith, Barney & 
Co. and McDonald-Coolidge & Co. 


History and Business—-Company was incorporated (under name of 
“Steel Products Co.’’) in Ohio June 17, 1916. Company’s subsidiaries, 
all wholly owned, are Thompson Aircraft Products Co., Toledo Steel 
Products Co., and Thompson Products, Ltd. Thompson Products, Ltd., 
has two wholly owned subsidiaries—-Toledo Steel Products (Canada) 
Ltd., and Topco Ltd. 

The business of the company is the manufacture and sale of a 
wide range of engine and other parts for automobiles, trucks, tractors 
and motorized military equipment; parts and accessories for aircraft 
and aircraft engines; parts for marine and industrial engines; and, at 
present, certain ordnance items. 

The principal products manufactured include intake and exhaust 
valves of various types, fuel pumps, fuel booster pumps, tie rods, 
drag links, valve seat inserts, pistons, piston pins and water pumps. 
Many of the company’s products require the processing of high alloy 
Steels involving special forging and heat treating processes, precision 
grinding, and exacting inspection. 

The major portion, in dollar volume of sales, of the products 
manufactured by the company is of moving parts subject to wear 
which are sold for use in original equipment and for replacement use. 
A limited number of parts are manufactured for replacement use only. 
Parts sold for replacement use in the automotive field are supplied 
to more than 3,000 jobbers and distributors for servicing a —— 
Such 
distribution is effected from principal warehouses maintained in 
Cleveland and Toledo, Ohio, and from warehouse facilities in 26 other 
cities in the United States and Canada. 


Purpose of Issue—Of the net proceeds ($4,443,631), $2,694,300, plus 
on estimated amount of $28,996 for accrued dividends, will be used 
for the redemption of all outstanding shares of $5 convertible prior 
preference stock at $105 per share plus dividends. For such purpose 
the redemption price will be deposited with a redemption agent, in 
trust. Forthwith upon receipt of the proceeds the company will call 
for redemption all such outstanding prior preference stock and it is 
expected that the date fixed for redemption will be on or about 
Dec. 22, 1943. 

Hoiders of prior preference stock have the right of conversion 
thereof into common stock of the company, at the price of $30 per 
share for the common stock and on the basis of a value of $100 per 
share of prior preference stock, until and including the fifth day 
preceding the date of redemption as stated under “prior preference 
stock.” If and to the extent that -shares of prior preference stock 
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proceeds which otherwise would have been 
applied for redemption thereof will be added to the balance 

The estimated balance of $1,720,335 is desired principally in con- 
nection with operations after war production has substanti ally declined 
or terminated. However, such balance is to be added to the company's 
general funds and will be immediately available to increase the com- 
pany’s working capital and may be applied to the acquisition of 
inventories. the carrving of additional receivables and for other 
corporate purposes 


are converted, the net 


Funded Debt and Capitalization 


(Adjusted to Give Effect to Present Financing) 
Authorized Outstanding 


*Regulation V Loans $9,000,000 None 
Wotes dated Feb. 24, 1941, payable to 

banks, maturing in equal annual 

installments of $450,000-—-1944-1950 $3,150,000 
5°, ecumul. pref. stock (par $100) 45,000 shs. 
Common stock (no par) 500,000 shs. 


*On Sept. 28. 1943, the company entered into a credit agreement with 
var.ous banks providing for loans thereunder of the character com- 
monly known as Regulation V Loans. The aggregate amount of notes 
which the company may have outstanding under such credit agreement 
at any one time is $9,000,000 and the notes issuable against loans 
thereunder will bear interest at the rate of 254% per annum until 
maturity of principal and 5% per annum on all “overdue payments of 
principal. A commitment commission at the rate of % of 1% per 
eabnum is payable quarterly by the company upon the unused portion 
of the credit. Such notes will be payable as to principal on Dec. 31, 
1945. subject to the conditional right of the company in certain events 
to obtain a waiver of interest and suspens’on of maturity. The banks 
entering into the bank credit agreement were also the holders of the 
outstanding notes of the company dated Feb. 24, 1941, and in con- 
nect'on with the execution of such agreement such notes were amended 
jn various respects. A guarantee agreement dated Sept. 28, 1943, was 
entered into between each of the banks. which are parties to the credit 
agreement, and the War Department of the United States as guarantor, 
acting through the Federal Reserve Bank of Cleveland as fiscal agent, 
under which the respective banks may call upon the guarantor to 
purchase a portion of the notes which may have been issued to such 
bank pursuant to the credit agreement and of the notes dated 
Feb. 24, 1941. and to reimburse such bank for a portion of the 
interest, if any, upon such first mentioned notes waived by such bank 
‘pursuant to the guarantee agreement. 

*Since July 31, 1943, the company has issued 2,500 shares of common 
stock in part payment for property. The number of shares of common 
‘stock to be outstanding does not give effect to any conversions of 
pr.or preference stock that may be effected prior to the redemption 
of the prior preference stock, which shares are convertible into com- 
mon stock at the price of $30 per share for the common stock. 


Underwriting—-The names of the underwriters of the preferred stock, 
and the number of shares of preferred stock which each has agreed 
to purchase are as follows: 

Name 
Sm'‘th, Barney & Co.__ 
McDonald-Coolidge & Co. 
Shields & Co._ 

Clark, Dodge & Co.. 
Eastman, Dillion & Co. 
Hemphill, Noyes & Co. 
Hornblower & Weeks P 
W. E. Hutton & Co.__- a 
Kidder, Peabody & Co.- 
Merrill Lynch, Pierce, Fen- 

ner & Beane__ 

Pa'ne, Webber, Jackson & 

Curtis. ...:.. 

Spencer Trask & Co. 

White, Weld & Co. 1,000 
Dean Witter & Co.___. 1,000 
Curtiss, House & Co.____. 900 
Fahey, Clark & Co.__ 900 
Field. Richards & Co..____ 900 
The First Cleveland Corp._ 900 
Hawley, Shepard & Co. 900 Stroud & Co., Inc. 500 
Hayden, Miller & Co.___ 909 Tarn & Co... 500 


Consolidated Income Statement for Stated Periods 


7 Mos. End. ————Years End. Dec. 31—-——— 
July 31,°43 1942 1941 1940 


$3,150,000 
45,000 shs 
+298,419 shs. 


Shares 
5,000 
5,000 
4.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 


Shares 
900 
900 
900 
900 
900 


Name 
Janney Co.__- 
Laurence M. Marks & Co._ 
Merr ll, Turben & Co. 
Maynard H.-Murch & Co. 
Otis & Co.__ 
Reynolds & Co.- 900 
Riter :& Co... .—- 900 
Tucker, Anthony & Co. 900 
G. H. Walker & Co.___- 900 
Ball, Coons & Co.__ 500 
Geo. D. B. Bonbright & Co. 500 
E. W. Clark &'Co.__- 500 
J. M. Dain & Co.____-_-.- 500 
H. L. Emerson & Co., Inc. 500 
The M.lwaukee Company_-_ 500 
Moore, Leonard & Lynch 500 
W. H. Newbold’s Son & Co. 500 
The Ohio Company~ 509 
Piper, Jaffray & Hopwood 500 
Chas. W. Scranton & Co.__ 500 


1,00C 


1,000 
1,000 


Gross sales, less discts., 
returns, etc,_____ $45,777,310 $58,611,795 $42,459,891 $25,225,963 

Cost of products sold. 35,811.739 46,340,955 33,179,008 19,727,247 

Prov. for contingencies 1,500,000 tat i cls Bee 

Sell.. admin. & general 
expenses 

Prov. for doubtful accts. 


2,573,795 
3,184 


3,534,562 
19,451 


3,448,751 
30,604 


$5,801,528 
60,079 


$5,861,607 
851,423 


2,507,759 
29,390 





Gross profit __ 
Other income______- 


$5,888,592 
584,214 


$8,716,827 
423,203 


$2,961,567 
110,544 


$3,072;111 
225,538 





. Total income 

Income deductions. 

Fed. normal income 
tax, surtax and de- 
clared val. exc. profits 
OOM: oe es aes 

*Fed. exc. prof. tax 

Dominion income and. 
excess profits taxes 

Adjusts. prior years 


$6,472,807 
306.741 


$9,140,036 
249,037 


275,000 
4,019,400 


435,373 
5,241,653 


847,500 
2,405,500 


640,876 
470,714 


71,700 
Cr7,560 


337,460 
Cr56,140 


460,500 
Cr8,417 


121,500 
Cr107,005 





Net profit._____ 
Prov. for gen. conting. 


$1,590,345 


$1,670,844 
350,000 


$2,761,891 $1,722,688 
710,474 ener 


i* 


$2,051,417 





Balance to surplus 
Preferred dividends_ 
Common dividends 


$1,240,346 $1,722,689 $1,670,844 
66,613 134,331 139,472 142,502 


147,745 443,235 738,709 516,508 


*After credit in 1942 of $360,000 for debt retirement and post-war 
refund of $219,961 in 1942 and $446,600 in 1943. 
‘ —_— credit for post-war refund of $73,000 in 1942 and $77,525 
n . 


Consolidated Balance Sheet, July 31, 1945 
Assets-—— 

Cash on hand and demand deposits. _- $3,382,725 
Wotes and accounts receivable (net: 6,719,459 
Inventories Ds sine E (OEE PS SRS Pare ; 8,750,025 
Investments and other assets nats? 1,935,440 
Fixed assets (less res. for pene. and amort.) 4,753,430 
intangible assets____ ; , 62,984 
Deferred charges___ 573,032 


NE eso spree _ $26,177,095 
Liabilities— 
Amounts payable within year on — term notes rer. Z 
Accounts payable—trade -.__...._______._ 
Accrued liabilities.......______________. 
Federal and Dominion taxes on income (net)_______ 
Payable to U. S. Govt. in connection with renego. for “1942 
Current provision for contingencies 
Other current liabilities..__.__ 5 
Long-term debt__...-._--..--..-..--- 
Reserves 
$5 cum. conv. prior pref. stock 
Common stock (295,919 shares, no par?_ 
Capital surplus______ SORE EE A 
ore surplus... ___ 


$450,000 

2,575,389 
1,397,382 
1,293,610 
454,487 


a! 
—vV. 158, p. 1078. 


Triumph Explosives, Inc.—To Pay 10-Cent Dividend— 


The directors on Nov. 9 declared a dividend of 10 cents per share 
on the common stock, par $2, payable Nov. 30 to holders of record 
Wov. 9. With the 20 cent payment made on Aug. 7, last, this makes 
a total of 30 cents per share for the current calendar year. During 
the year 1942 the following distributions were made: Feb. 1, 5 cents; 
end May 1, Aug. 1 and Nov. 1, 7% cents each.—V. 158, p. 682. 


Tide Water Power Co.—Earnings— 

12 Months Ended Sept. 30 1943 1942 
Operating revenues $5,242,409 $3,847,641 
Operating revenue deductions 4,768,711 3,242,834 
$473,698 $604,808 
2,399 8,710 


Operating income 
Other income, net 


$476,096 
445,033 


Gross income $613,512 
Total income deductions 


Net income 31,063 $65, 097 
Includes: Federal income 
Excess profits tax 
Post-war refund 

V. 158, p. 1577. 


Tubize Chatillon 
Changed— 

The stockholders at a 
plan of recapitalization 
Rayon Corp. 

The recapitalization plan calls for the exchange of the present 
class A and common stock for shares of new common on the basis 
oi: four shares of new common. for each share of present A and 
one-half share of new common for each share of present common. 

There are outstanding 138,291 shares of class A stock and 299,413 
shares of common, and upon completion of the exchange of stock 
there will be outstanding 702,871 shares of common. Application will 
be made to list the common on the New York Stock Exchange- 


Declares Regular Preferred Dividend—New Common 
Stock to be Placed on $1 Annual Basis—New Stock Cer- 
tificates Soon Ready— 


The directors on Nov. 15 declared a quarterly 
per share on the cumulative preferred stock, payable Jan. 1, 
holders of record Dec. 17, 1943. 

It was also announced that subject to the filing of a certificate 
of amendments recently approved by the stockholders, the board 
declared an initial quarterly dividen dof 25 cents per share on the 
common stock which will result from the amendments. 

The common stock dividend will be payable on Jan. 1, 1944 to holders 
of record of the new common stock certificates» as of the close of 
business on Dec. 17, 1943. The new certificates will be ready for 
exchange at the Central Hanover Bank & Trust Co., 70 Broadway, 
New York, N. Y., on Dec. 13, 1943. After Dec. 17, 1943, the dividend 
will be payable to the first holder of record of a new common stock 
certificate. In the case of exchanges made between Dec. 17, 1943 
and Jan. 1, 1944, the dividend will be paid on the latter date. In 
the case of exchanges made after Jan. 1, 1944, the dividend will be 
paid upon the exchange. 

Under the plan of recapitalization, 
issued in exchange for 
the following basis: 
common share, 
class A _ stock. 

During the current year, the company paid dividends of $1 each 
on the $7 non-cumul. class A stock, par $1, on Jan. 2, April 1, July 1 
and Oct. 1. On April 1, last, an extra of $1 per share was also paid. 

No dividends were being paid on the old common shares. 


Proposes Retirement of 6,000 Preferred Shares— 


It is understood the company is planning to call or retire on or 
before April 1, 1944, 6,000 shares of its 7% cumulative preferred stock, 
of which there are 24,395 shares outstanding.—-V. 158, p. 1676. 


115,449 
419,124 
Cr2,249 


10,272 
224,121 
Cr4,304 


taxes 


Corp.—Plan Approved — Name 


spec‘al meeting on Nov. 12 approved the 
and authorized a change in name to Tubize 


dividend of $1.75 
1944 to 


the new common stock will be 
the present common and class A stocks on 
One-half share of new common for each old 
and four shares of new common for each share of 


Tubize Rayon Corp.—New Name— 
See Tubizée Chatillon Corp., above.—V. 158, p. 1676. 


Twentieth Century-Fox Film Corp.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, no par value, payable Dec. 15 to holders of record 
Dec. 1. This compares with 50 cents paid on Sept. 30, last, and 25 
cents each on March 31 and June 30, 1943. In 1942, the company paid 
25 cents on March 31 and $1 on Dec. 21.—-V. 158, p. 1676. 


Twin City Rapid Transit Co. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1943 1942 
Operating revenue ________ $10,810,928 $8,053,986 
Operating expenses & taxes. 8,064,386 6,360,440 





Operating income —____ 
Non-operating income 


$2,746,542 
25,533 


$2,772,076 $1,707,354 
516,677 79,992 
36,050 40,529 
10,765 14,515 
1,094,225 494,400 


$577,917 


$1,693,546 
13,808 





Gross income 
Interest on funded debt___- Prete 
Amortization of discount on funded debt_ 
Miscellaneous debits ________ a 
Federal taxes on income______________-_. 





Net income _ $1,114,358 


-—V. 158, p. 1479. 


Union Electric Co. of Missouri—Earnings— 
(Ineome Statement of Company Only) 
12 Mos. Ended Sept. 30— 1943 1942 


Total operating revenues. __-- eo oa _. $31,339,693 $29,510,922 
*Total operating expenses__~-- 25,193,728 22,754,433 





$6,145,965 
4,295,038 


$6,756,488 
3,849,055 


$10,441,003 $10,605,543 
3,417,129 3,340,390 


Net operating revenues_ 
Non-operating revenues 


#90+4+-----+ 


ne at eff 


pte 





Gross income —-____- 
Deductions 





Net income —___-~---~- $7,023,874 $7,265,154 


*Includes provision for estimated inc. taxes: 

Federal normal tax and surtax 
Federal excess profits tax pee Yel 1,981,600 155,100 
Other income taxes___-._.--- cas 9 eae 56,500 50,800 


Consolidated Income Statement (Company and Subsidiaries) 


12 Months Ended Sept. 30— 1943 1942 
Total operating revenues $46,777,332 $43,331,994 
*Total operating expenses___- 34,694,831 30,473,217 


$12,082,502 $12,858,776 
Dr17,874 


1,631,000 1,709,500 





Net operating revenues ; 
Non-operating revenues (net) 11,126 


Gross income __-_- ‘ i fg aes tat . $12,093,628 $12,840,902 
Deductions 4,429,509 4,410,804 


$7,664,119 $8,430,098 








*Includes prov. for estimated income 
Federal normal tax and surtax 
Federal excess profits tax 
Other income taxes 

—V. 158, p. 1078. 


United Air Lines, Inc.—New Name Proposed— 
See United Air Lines Transport Corp. 


United Air Limes Transport Corp.—Plans New Pre- 
ferred Issue—To Change Name— 


Company has filed with the Securities and Exchange Commission 
notice of a special meeting of stockholders to consider a new financ- 
ing plan. According to W. A. Patterson, President, the meeting is 
planned for Dec. 22 at Chicago. Stockhoiders, will be asked. to con- 
sider and act upon a proposal recommended by the company’s board 
of directors to amend the certificate of incorporation by changing the 
name of the corporation to United Air Lines, Inc., and to change the 
provisions relating to capital stock in order, among other things, to 


4,309,400 
2.943.700 
81,800 


authorize 200,000 shares of cumulat 
the corporation would plan 
form of a convertible series 
common stock in the ratio of 


ive preferred stock. Of this amount 
presently to issue 105,032 shares in the 
which would be offered to holders of the 
7 shares for each 100 shares of common 
stock held. It is expected that this offering will be underwritten by 
responsible investment bankers and discussions are being held with 
Harriman Ripley & Co., Inc., which it is expected will) head the under- 
writing group. 

The proxy statement further states that the corporation has no 
present intention of issuing the balance of the cumulative preferred 
tock which would be authorized nor has it any intention at the 
present time of issuing any additional common. 


October Mail Traffic Higher— 


United Air Lines soared to an all-time high in 
October, according to estimated figures released on Nov. 17 by C. P 
Graddick, director of the corporation's air cargo department. 

United flew 1,017,518 mail ton-miles in October as against 857,712 
mail ton-miles in September of this year and 743,301 mail ton-miles in 
October, 1942, Mr. Graddick reported. Express ton-mails increased 
1’, over September, 1943, but fell 10% beiow the total for October 
1942 V. 158, p. 1943. 


Air mail loads of 


Union Oil Co. of Calif.—Earnings— 
9 Mos. Ended Sept. 30- 
Sales 
Cash 


1943 1942 

$79,398,160 $66,838,712 
discounts, ete. 216,019 208.741 
$79, 614, 179 $67,047,453 
46,662,303 36,207,469 
13,431,548 14,634,559 
976,463 1,123,739 

75,758 70,674 


Net sales 

Purchases of crude oil, etc. 

Selling, admin. & general expense 

Interest paid 

Augmentations of pensions for retired employes 

Provision for eventual replacement of worn out 
or obsolete equipment, etc. 

Wartime contingencies, etc. 


9,731,696 8,176,747 
900,000 puheaesial 





Profit before income taxes 


$7,836,411 
Provision for income taxes 


2,450,000 
$5,386,411 
$1.15 


$6,834,265 
2,360,000 





Net profit “3 
Net profit per share on 4,666,270 shares 
Note—-No provision made for excess profits tax. 


$4,474,265 ° 
$0.96 


Working Capital 
Currents Assets— 
Cash in banks and on hand, and 
in U. S. Govt., ete. securities 
Accounts and notes receivable _ 
Crude and refined oil inventories 
Warehouse stocks of materials and supplies 


Sept. 30, '43 Dec. 31 '42 

investments 

$20,702,463 $29,242,250 
19,307,561 18,767,613 
19,338,802 19,220,364 
3,158,633 778,795 

Total 4 $62, 507 459 $70,009,022 
Current Liabilities— 

Accounts payable : 

Advance from U. §S. Govt. toward construction 
of emergency plant facilities 

Dividend payable 

Motor fuel and_ other sales and excise 
collected for Fed., State ad other 

Interest accrued on funded debt 

Reserve for income, property, and other 


$8,929,678 $11,308,937 


1,612,533 
1,166,567 


2,052,000 
1,166,567 
taxes 
agencies 1,316,044 

250,270 
5,181,589 


916,389 
361,250 
taxes 5,445,755 
$18. 456, 681 $21,250,893 
$44,050.778 $48,758,124 

18,448,000 19,322,000 


Total 
Working capital 
Crude og refined oil inventories 
—V. 158, p. 682. 


(barrels) 


United-Carr Fastener Corp.—Extra Dividend— 


The directors on Nov. 12 declared an extra cash dividend of 30 cents 
per share in addition to the usual quarterly cash dividend of 20 cents 
per share on. the common stock, both payable Dec. 10 to holders of 
record Nov. 30. An extra of like amount was disbursed on Dec. 15, 
last year.--V. 158, p. 1078. 


United Public Utilities Corp. (& Subs.) —Earnings— 


Period End. Sept. 30-—— 1943-——-9 Mos.-—-1942 1943—-12 Mos.-—-1942 
Subsidiaries— 
Operating revenues___- 
Operating expenses 
State, local and misc. 
Federal taxes ____. 
Federal and State inc. 
taxes ___ 
Federal excess 
taxes (net) 


$3,291,504 
2,088,318 


$3,214,839 
1,933,489 


$4,535,116 
2,859,661 


$4,375,723 
2,645,631 


259,804 275,185 348,957 369,492 


193,532 198,452 267,835 255,876 


‘profits 


90,142 132,010 163,255 152,289 





Net oper. inc._- 


; $659,708 
Other income (net) _-- 


11,209 


$675,700 
6,272 


$895,408 
13,629 


$952,435 , 
8,855 





Gross income -_. $670,917 
Int. and misc. deducts. _ 11,483 


$681,973 
16,260 


$909,037 
19,001 


$961,290 
20,768 





Bal. applic. to United 
Public Utilities Corp. 


United Public Utilities 
Corp.— 
Interest inc. from ice 
cos. not consol. and 
other income -- 


$659,434 $665,713 $890,036 $940,522 


30,257 70,109 52,697 
$942,733 


111,560 


79,759 





$735,822 
92,185 


$1,020,282 
136,526 


$883,756 
422,115 


$419,122 $461,640 
exclude the income 


$689,691 
75,769 


Total” .._.- 
General exps. and taxes 





Balance $613,922 
Interest and mise. in- 


come deductions__- 


$643,637 $831,172 


307,056 317,091 


Net income $306,866 $326,546 

Note—These consolidated income accounts 
accounts of four ic? companies. Pursuant to a divestment order from 
the SEC under section 11 (b) of the Public Utility Holding Company 
Act of 1935 two of these companies were sold in October, 1943; one is 
under contract of sale subject to the approval of that Commission; 
and an early sale of the fourth company is expocted.—V. 158, p. 1944, 


412,050 


United States Leather Co.—Stock Redemption— 


The company has called for redemption on Jan. 1, next, 3,598 shares 
of its 7% cumulative prior preference stock at $110 per share and 
accrued dividend of $1.75 per share. Payment will be made at the 
Bankers Trust Co., transfer agent, 16 Wall St., New York, N. Y¥.— 
V. 158, p. 1773. 


Universal Consolidated Oil Co. (& Sub.)—Earnings— 
a Report for ® Months Ended Sept. 30, 194%). 


car First Second Third 
Quarter Quarter Quarter . 9 Months - 
*Onstatine profit $162,060 $177,074 $167,947 $507,082 
+Net profit 43,745 52,269 55,417 151,431 
iNet earnings per share _ $0.23 . $0.28 $0.30 . $0.81 
*Before depreciation, depletion, intangible drilling costs and provi- 
sion for Federal income taxes. *+After provision for depreciation, deple- 
tion, intangibles and all taxes. tOn 185,860 shares outstanding.” 


Current Assets and Liabilities, Sept. 30, 1943: 


Current Assets: 
Cash 
Receivables 
Inventories 
U. S. Treasury tax EON PEELS oe Bene ae 


‘Total t 


$343,956 
116,171 
133.270 
. 50,000 

The fis oe eS 


Rotem 
Current. liabi' tie 
—vV. 158, p. 1774. ' f 


lob 
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United States Steel Corp.—New Official— 

The appointment of E. G. Plowman as Vice-President in charge of 
traffic tor United States Steel Corp. of Delaware, a newly created 
position, was announced on Nov. 11 by Benjamin F. Fairless, President. 
Mr. Plowman will assume his new duties on Jan. 1, 1944. 

“The creation of this new position,’ Mr. Fairless stated, 
permit the traffic matters of the manufacturing subsidiaries 
more closely coordinated.”’ 

Mr. Plowman has been Traffic Manager of Colorado Fuel & Iron Co. 
since 1937.—V. 158, p. 1773. 


‘will 
to be 


Utah Light & Traction Co.—Earnings— 

Period Ended Sept. 30 1943—-Month—-1942 1943 
Operating revenues $191,185 $163,261 $2,310,866 
Operating expenses 179,757 131,537 1,677,790 
Federal taxes 1,940 19,931 140,249 
Other taxes 7,776 6,106 88,233 
Property retirement res. 

appropriations 


12 Mos.—1942 
$1,657,606 
1,404,467 
28,332 
70,973 


8,800 79,200 ------ 


Net oper. revenues $7,088 $5,687 $325,394 
Rent from lease of plant 31,258 41,058 347,243 
Other income : 37 
$672,674 

56,552 





$153,834 
471,286 





$625,120 
3.841 


$46,745 
*5,331 


Gross income 
Balance ait. int. chrgs. 


*Deficit.—V. 158, p. 1578. 


Utah Power & Light Co. (& Subs.)—Earnings— 
i —194% — —1942 

Period Ended Sept. 30 1943—Month—i942 1943-—12 Mos. 
Operating revenues $1,623,940 $1,458,105 $18,584,645 $16,378,152 
Operating expenses 833,683 647,056 7,967,309 6,971,889 
Federal taxes 80,780 198,555 2,650,067 1,867,860 
Other taxes way 143,844 128,147 1,600,521 1,710,020 
Provision for deterred : 
maintenance reserve_ 25,000 225,000 
Depreciation and prop- - 

erty retir. reserve 1,207,488 
Amortization of limited- ; 

term investments 150 150 


114,325 101,500 1,335,030 


1,800 1,800 





$382,697 $4,805,118 $4,619,095 
1,185 8,618 7,001 


$4,813,736 $4,626,096 
2,149,669 1,883,048 
1,704,761 1,704,761 


$426,158 


Net oper. revenues 
1,453 


Other income, net 





Gross income .- $427,611 $383,882 
Net inc. after int. chgs. 205,833 158,549 
Dividends applicable to preferred stocks 


Amends Refunding Plan— i 

» has filed an amendment to its registration statement wit 

bis Genurittes and Exchange Commission which provides for the issue 

and sale of $42,000,000 first mortgage 25-year bonas to be dated Dec. 

1, 1943.- The bonds are to be sold at competitive bidding under the 

Commission's ruie U-50 to yield the company at least $41,500,000. The 
 Gntérest rate will be named by. the successful bidder. 

The company’s original plan proposed the issue and sale of $37,- 

000,060 first mortgage bonds, series due 1973 and $7,600,000 of gen- 

era) mortgage bonds.—V. 158, p. 1578. 


Virginia Electric & Power Co.—Earnings— 


iod Ended Sept. 30-—- 1943—-Month—-1942 1943—-12 Mos.—-1942 
earsting aneaee ; $2,791,622 $2,612,962 $32,871,208 $28,203,336 
Operation 1,112,042 11,823,404 10,201,096 
Maintenance 180,879 2,347,765 2,214,749 
Depreciation -. A 234,983 2,809,473 2,602,498 
Federal income taxes 514,880 7,083,098 


Other taxes; ------ 221,966 203,864 2,618,476 





$5,698,604 
174,635 


$6,188,992 
17,123 


$530,531 


oper. revenues $526,841 
— 24,017? 


Other income, net 108s 001 


$526,540 
166,295 





$5,523,969 
1,815,246 


$6,171,868 
1,895,333 


$505,714 
150,876 


$354,837 


Balance a Ar : 
Interest & amortization 








$3,708,723 
1,171,602 


$4,276,535 
1,171,602 


$3,104,933 $2,537,121 


Balance . ie $560,245 
Preierread dividensw 2: suiremeones 





_*Balarce for common stock and surp_us 
—V 158, p. 1578. 


Virginia Public Service Co. (& Subs.)—Report— 


: t. 30— 1943 1942 
OF temp dbname lng {ype $15,387,395 $13,451,773 
Sebiebee 605.02 oc en 6.251,904 
Maintesance .........-------- — a $17,251 
Prov. for retirement (depree.) of fixed capital 1,665,211 
Provision for Federal income taxes-- < 169,379 
Provi.ion for Federal excess profits taxes 1,549,106 
Provision for other taxes eats 1,123,998 
Prov. for Federal excess proiits-post-war credit Cr206,689 





"$4,007,235 $2,678,395 


Operating income 12,092 37,925 


Other income (net) 





$2,716,320 
1,986,588 


$4,019,327 


Gross, income 3'070.199 


Income deductions 





Net income - ‘ ma $949,129 $723,731 
Comparative Consolidated Balance, Sheet Sept. 30 
1943 1942 
_ $53,635,666 $55,152,608 
; 1,855,417 Sa ceed 
1,168,712 
1,810,815 
1,010,467 
660,000 
1,415 
881,795 
656,166 
102,448 
921,567 


Assets—— 

Total fixed capital shaLe 

Other physical property 

Tavestments. ._._--.—---~.----- 

Cash and working funds. 

Miscellaneous special deposits Rd 
P U. S. Government tax certificates__--- 

Notes receivable _..___-- 5 i aes 

Accounts receivable from customers and miscell. 

Materials and suppties ; os i Bay 

Prepayments -__-. : ; 

Deferred debits 3 


10,588 
2,505,921 
3,310 
3,000,000 
1,215 
1,005,815 
514,240 
87,463 
573,941 
Total _.___- $63,203,577 $62,365,994 
‘Liabilities— 
Common stock ($1 par) ; 
Preferred stock ($100 par) Be i 
Bonds and cebentures -_--.- pe eiy ie ee 
Deferred contracts for purchase of buses_..—--- 
| Deferred contracts for purchase of buses due 
|* within year... ~- eae eee. 
Accounts payable —-_-.- 
Customers’ deposits --..-.--...----------.-.- 
oo sondgy income and excess profits taxes___.-_~ 
Rta eee hae yo ee Ce 
mmmberest accroed *:=-_-J.-----s_--~s--.. 
Other current and accrued biabilities_---- 
Deferred credits ..__--- 
| Retirement (deprec.) res 
Reserve for prior years’ Federal income tax_-_- 
Other reserves ....+----------- 1,220,395 
ntributions in aid of construction._..--~-~-..- 205,733 
rned deficit ~..°--.—----~-- mai 1,314,549 


_.-~ $63,203,577 $62,365,994 


$782,000 
9,420,400 
36,500,000 


$782,000 
9,420,400 
36,500,000 
416,213 


112,589 
398,855 
459,883 
763,858 
242,307 


384,900 
492,699 
2,886,768 
186,334 
550,924 ©... 534,517 
203,558 1: 198,730 
1,483,784 1,652,829 
10,030,930 9,438,133 
159,700 





~_.Total -_- uae 
-—V. 1&8, p. 1864. 

5 as 
- Vulcan Detinning Co.—Declares Two Common Divs.— 
The directors have declared a year-end dividend of $2.50 per share 
| on the common stock, payable Dec. 20 to holders of record Dec. 10, and 
‘a dividend of $1.50 per share on the same class of stock, payable 
Search 20 to holders of record March 10. Distributions of $1.50 each 
were made on March 20, June 21 and Sept. 20, last. In 1942, ihe 
following payments were made: March 20, June 20 and Sept. 19, $1.50 
each; and Dec. 21, a year-end of $2.50.—V. 158, p. 779. 


4, 


Walworth Co.—Registers Common & Preferred Stock 

The company has filed a 1egistration statement with the Securities 
and Exchange Commission for 100,000 shares of 5‘: convertible pre- 
ferred stock, cumulative (par $50), and 500,000 shares of common (no 
par) which are reserved for the conversion of the preferred stock. 

The offering price of the preferred stock was given at $50 per share 
E. H. Rollins & Sons, Inc., and Paine, Webber, Jackson & Curtis are 
named principal underwriters. 

Of the proceeds, $619,120 will be applied to the retirement of the 
61,912 shares of 6% preferred stock now outstanding, $2,943,500 to 
the retirement in part of outstanding 20-year first mortgage 4‘~ bonds 
and reimbursement of the company for money expended in acquiring 
such bonds and for working capital. 

Company,and its subsidiaries, which constitute an integrated unit 
engaged in the manufacture and sale of valves and pipe fittings, now 
manufacture approximately 50,000 different items.—vV. 158, p. 1677. 


Wellington Fund, Inc.—Dividend of 42 Cents— 


The directors have declared a dividend of 42 cents per share, pay- 
able Dec. 28 to holders of record Dec. 14. This compares with 20 
cents each paid on June 30 and Sept. 30, last, and 18 cents on March 
3C, 1943. Payments during 1942 were as follows: March 31, June 30 
and Sept. 30, 18 cents each; and Dec. 28, 30 cents.—V. 158, p. 779. 


West Penn Electric Co. (& Subs.) —Earnings— 

Period End. Sept. 30— 1943—-9 Mos.—1942 1943—-12 Mos.—1942 
Total oper. revenues $43,030,577 $39,666,796 $56,970,271 $52,383,103 
*“Total expenses - 32,822,905 2.*483,771 43,498,678 38,843,286 





Operating income 
Non-oper. income 


$10,207,672 $10,183,025 $13,471,593 $13,539,817 
170,901 157,978 238,727 208,161 





Gross income _-_- 
Deductions—subsids. 
Deductions—-West Penn 

Electric Co. iii. 


$10,378,573 $10,341,003 $13,710,320 $13,747,978 
6,298,073 6,261,908 8,391,189 8,303,966 


216,150 


223,197 285,037 291,618 





= 


$3,864,350 


_ 3,063,545 
800,805 


Net income, incl. spe- 
cial tax adjustntént 
Net income before spe- 
cial tax adjustment_ 
Special tax adjustment_ 


$3,855,898 $5,034,094 $5,152,394 
3,295,086 


560,812 


4,019,470 
1,014,624 


4,591,582 
560,812 





Net income -_.-.... $3,864,350 $3,855,898 $5,034,094 $5,152,394 


“Includes Fed. tax on 
income 7,405,060 6,448,568 10,013,002 8,127,092 
Note—The consolidated net income for the 9 and 12 months periods 
ended Sept. 30, 1942 is $1,138,071 and $1,155,692 greater than the net 
income shown for the respective periods in the statement of income 
account issued for the periods ended Sept. 30, 1942. The revised 
figures reflect reductions in provisions for Federal income and excess 
profits taxes as a result of amortization being claimed as a deduction 
for tax purposes in respect of certain facilities under Necessity Certifi- 
cates issued by the War Department, and as determined after the 
passage of the Federal Revenue Acts of 1941 and 1942.—V. 158, p. 779. 


West Penn Power Co. (& Subs.) —Earnings— 
Period Ended Sept. 20—_ 1943—-9 Mos.—1942 | 1943-12 Mos.—1942 


Operating revenues ____ $22,176,221 $21,341,115 $29,483,512 $28,443,366 
*Total expenses . 15,749,757. 14,868,081 20,972,527 19,940,333 


$8,510,985 $8,503,033 
569,929 311,377 


$9,080,914 
2,755,007 





Operating income---- 
Non-operating income_— 


$6,426,464 
419,745 


$6,846,209 . 
2,066,582 


$6,473,034 
273,116 


$6,746,150 
2,057,538 





Gross income - 


$8,814,410 
Total deduciions 


2,666,220 





Net income wide 
Preferred dividends_ 


$4;779 627 
1,002.670 


$4,688,612 
1,002,670 


$6,325,907 
1,336,893 


$6,148,190 
1,336,893 





*Balance for com. stk. $3,776,957 $3,685,942 $4,989,014 $4,811,297 


“Fed. taxes included___ 
tIncl. special tax adj.__ 


—V. 158, p. 1079. 


3,462,000 
749,680 


3,271,658 
560,812 


4,781,542 
975,828 


4,305,628 
560.812 


West Penn Railways Co.—Income Account— 


Period Ended Sept.30—  1943—-9 Mos.—1942 1943-12 Mos.— 1°42 
Operating revenues____ $1,121,288 $724,923 $1,438,851 $912,212 
“Expenses, taxes, depre- 

Clation; ete.(.3i 60.2 1,120,849 

$439 

698,055 


709,660 1,421,187 917,852 





Operating incéme__ 
Non-operating inhcome_ 


$15,263 
716,467 


$17,664 
979,588 


7$5,640 
1,043,855 





$997,252 $1,038,215 
271,559 289,457 


Gross income __ 
Deductions 


$698,494 
188,580 


$731,730 
212,415 


Net tncome i... 
*Federal taxes included 
*Deficit.—V. 158, p. 779. 





$509,914 $519,315 $725,693 $748,758 


81,000 31,400 100,000 48,960 


West Virginia Pulp & Paper Co.—15-Cent Distribution 


The directors on Nov. 16 declared a dividend of 15 cents per share 
on th? no par ‘Value common stock, payable Jan. 3 to holders of record 
Dec. 15. During 1942, the company made the following payments: 
Jan. 2, April-1 and July 1, 15 cents each; Oct. 1, 30 cents; and Oct: 
28, 50 cents.—V. 158, p. 1864. 


Western Auto Supply Co.—Earnings— 


Period End. Sept. 30—. 


Net sales—retail 
Wholesale 


1943—3 Mos.—1942 1943—-9 Mos.—1942 


$6,582,334 $7,700,626 $18,282,665 $23,934,857 
5,442,244 5,843,078 15,030,633 18,572,443 





Total —_ 
*Net earnings ._...____ 
Prov. for Fed. income 
& excess profits tax. 


$12,024,578 $13,543,704 $33,313,298 $42,507,300 
1,070,961 1,103,642 2,556,894 3,615,506 


508,167 633,655 


Net earnings _______ $562,794 $469,987 $1,357,004 $1,526,201 
*Before provision for Federal income and excess profits taxes. 


Note—-In the year 1942 there was charged against income approxi- 
mately $818,000 representing expense of the Government Tire Return 
Plan. In that year the Office of Price Administration permitted an 
increase in the retail prices of tires and tubes to enable participants 
in the plan, upon sale of saeh tires and tubes, to recover this cost. 

In the year 1942 a portion of this expense was recovered and in 
the first nine months of the current year approximately $585,000 
has been reccvered, of which approximately $125,000 was recovered 
in the three months’ period ending Sept. 30, 1943. Including the 
amount recovered in 1942, substantially all of this expense has now 
been recovered.—V. 158, p. 1944. / 


1,199,890 2,089,305 





Western New York Water Co.—Earnings— y 


Year Ended Sept. 30— 1943 1942. 
Operating revenues $1,054,097 $978,108 
705,807 564,300 


$413,809 
390 





Net earnings 
Other income 





$349,052 
155,725 
193,326 


$414,199 
249,523 
126,786 


$37,889 





Balance Sheet As of Sept. 30, 1912 
Assets—Utility plant, $7,833,210; special deposits, etc., $77,011: cash, 
$84,329; accounts receivable (less reserve of $7,289), $69,929: acerued 
utility revenues, $28,300; materials and supplies, $53,755; prepaid taxes, 


‘ 


insurance, etc., $38,269; debt expense applicable to presently outstand- 
ing issues, $44,212; total, $8,229,014. 

Liabilities—$5 non-cumulative participating preferred stock (10.306 
shares, no par), $206,133; common stock (50.000 shares, no par), $1,- 
000,000; long-term debt, $4,400,000; accounts payable, $23,482: cus- 
tomers’ deposits and accrued interest thereon, $22,488: accrued lia-~ 
bilities, $160,505; deferred liabilities, $329.282: depreciation reserves, 
$1,364,099; special reserve, $88,617; other reserve, $161: contributions 
in aid of construction, $303,931; surplus, $330,315; total, $8,229,014. 

V. 158, p. 780. 


Western Union Telegraph Co.—Exchange of Stock— 

The First National Bank of Jersey City, N. J., has been appointed 
Exchange Agent by the above company to deliver class A stock cer- 
tificates in exchange, share for share, for its old capital stock, in 
accordance with the agreement between it and Postal Telegraph, Inc., 
approved by the Federal] Communications Commission on Sept. 28, 1943. 
—V. 158, p. 1944. 


e a & Lake Erie Ry.—More Stock Purchased by 


See Chesapeake & Ohio Ry.—vV. 158, p. 1864. 


Whitin Machine Works, Whitinsville, Mass.—New of- 
ficial— 
Robert J. McConnell, formerly connected with Naumkeag Mills of 


Salem, Mass., has been elected a Vice-President of the Whitin concern. 
—V. 131, p. 4068. 


Willcox & Gibbs Sewing Machine Co.—$1.50 Dividend 

The directors have declared a dividend of $1.50 per share on the 
capital stock, par $50, payable Dec. 10 to holders of record Dec. 1. 
This compares with $1 per share paid on June 25, last, $1.50 on Dec. 
16, 1942, and $1 on July 6, 1942.—V. 157, p. 2356. 


Wisconsin Electric Power Co.—Earnings— 


Income Statement of Company Only 


12 Mos. Ended Sept. 30— 1943 1942 
Tetal operating revenues ; $31,472,668 $27,478,083 
+Total operating expenses and taxes 25,804,477 22,306,759 


$5,668,191 
1,463,224 





Net operating revenues 
Non-operating revenues 


$5,171,324 
1,282,115 





Gross income _____-_. 


i si $7,131,415 
Deductions from gross income 


$6,453,439 
2,472,978 2,569,516 


Balance of income ; $4,658,437 $3,883,923 
“Appropriation _____ RR : 500,000 500,000 


$3,383,923 








Net income s Jen cte te oS AG eee 
tIncludes provision for estimated income taxes: 
Federal normal and surtax___. 
Federal excess profits (net) __- A 3,315,620 
NO ih oe an hs aks tiie ml naa ae a 567,200 
*For contingent losses on investment in transportation 
Consolidated Income Statement (Company and Subs.) 


12 Mos. Ended Sept. 30— 1943 1942 
Total operating revenues . $41,662,396 $37,440,680 
Operating expenses ___._~. . 17,491,818 - 14,939,248 
Taxes other than income taxes__.___.--______ 4,612,057 4,920,305 
Provision for est. income & excess profits tax. 7,003,124 5,975,867 
Provision for depreciation____....--_- peaks Baie, 4,609,287 4,124,399 


$7,946,109 $7,480,860 
466,513 554,796 


$8,412,622 $8,035,656 
3,365,210 3,467,143 
330,463 330,463 
66,767 42,577 


$4,195.473 
500,000 


1,750,800 1,549,400 





Net operating revenues , Bere 
Non-operating revenues __ Ts os oe: selon 





Gross income A SSS Aten 
pe RE FS eS ee ty a pe A 
Provision for dividends on pfd. stocks of subs. 
Other deductions ____- ae 





Balance of income _ 


a $4,650,182 
*Agorenivation. ©. 22.) ook 


500,000 





Net income ________- Ee Py Yen 
*For contingent losses on investment 
V. 158, p. 780. 

Wisconsin Gas & Electric Co.—Income Statement— 


12 Mos. Ended Sept. 30— 1943 1942 
Total operating revenues_______.___- $8,585,797 $7,923,922 
*Toval operating expenses and taxes 7,534,680 6,804,429 


Net operating revenmues___________. ___. ~ $1,051,117 $1,119,493 
Non-operating revenues .....____. P : Dr6,930 2,404 


$4,150,183 $3,695,473 
in transportation subsidiary. 








Gross income _-__~ 


tig ean ase $1,044,187 
Deductions from gross income___ 


436,445 


$1,121,897 
445,795 





Net income __~. 
“Includes provision for estimated income taxes: 
Federal normal and surtax___._....____- 

Federal excess profits (net) 
* State uid ns babbaoeoitdln 
—vV. 158, p. 780. 


Wisconsin Hydro Electric Co.—Earnings— 


Quarters Ended Sept. 3 30 1943 
Gross earnings $207,104 
Operating expenses ______ __. 157,229 


eae $607,742 $676,102 


350,732 
62,368 
63,100 


333,268 
217,832 
75,900 


1942 
$200,250 

156,045 
$44,205 

29,469 


$14,736 





Net carnings _ 
Deductions ____. 


$49,875 
29,512 





Net income ________ 
—V. 158, p. 1182. 


Wisconsin Michigan Power Co.—Income Statement— 
12 Mos. Ended Sept. 30— 1943 1942 
Total operating revenues_______________ $4,995,683 $4,647,761 
*Total operating expenes and taxes____ 3,768,882 3,446,984 


$20,363 





Net operating revenues_______-___ $1,226,801 


: $1,200,777 
Non-operating revenues __..-____-____. . 219 


10,588 





Gross income 


i $1,227,020 
Deductions from gross income__ 


522,554 


$1,211,364 
494,720 





Net income ‘i ae $704,466. $716,645 

*Includes prevision for estimated income taxes: . j 
‘Federal normal and surtax.__- 365,740 365,012 
Federal excess profits (net) 458,806 349,643 
Ba SERIE aR URS 9 Ea 68,758 65,678 

=~V. 158, p. 780. : 


., Worthington Pump & Machinery Corp.—To Pay Divi- 
dend Arrearages—Declares $2 Common Dividend— 


The. directors on Nov. 17 declared a dividen dof $3.50 per share 
on thé 7% cumul. class A preferred stock (par $100), and a dividend 
of $3 per share on the 6% cumul. class B preferred stock, par $100, 
both payable Dec. 15 to holders of record Dec. 3. This clears up all 
accumulations on these issues up to and incl. Sept. 30, 1943. Payment 
of the dividends just declared will bring total disbursements during 
the current year to $82.25 per share on the 7% class A preferred 
stock and to $70:50 per share on the 6% class B preferred stock. 

The directors also declared a dividend of $2 per share on the com- 
mon stock, payable Dec. 20 to holders of record Dec. 10. This is the 
first payment on the common stock since July 15, 1922. 

Regular querterly dividends of $1.75 per share on the 7% class A 
preferred stock and of $1.50 per share on the class B preferred stock 
have also been declared, both payabie Jan. 1 to holders of record Dec. 
15. The usual quarterly dividends of $1.12% per share on both prior 
preferred issues are payable Dec. 15 to holders of record Dec. 3.~~ 
V. 158, p. 1774. . 
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Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Company and Issue— 


Acadia Sugar Refining Co. 4 
6% general mortgage bonds due 1954- eer 


Alabama State Bridge Corp., 4% bonds due 1952 
Alliance Public Service Co., ist mtge. 5s due 1957 _Dec 
American Bemberg Corp., 7% preierred stock___._....Dec 
American, British & Continental Corp., 5% debentures 

See ance 5 heen f _._Feb 
American Distilling Co., preferred stock Ae Dec 
Apco Mossberg Co., general mtge. bonds due 1956 Nov 
Arkansas Power & Light Co.— = 

Ist & ref. mortgage 5% bonds due 1956. ioe 
Asuncion Port Concession Corp., 8% debentures 
Atlantic City Gas Co.. Ist mtge. 5s due 1960 
Atlantic Gulf & West Indies SS. Lines— 

5% collateral trust bonds due 1959_- 
Bavarian Brewing Co., Ltd.— 

20-year lst mortgage 6% bonds due 1957 
Bell Telephone Co. of Pennsylvania— 

25-yr. Ist & Ref. 5’e bonds, series B, due 1945 
Bendix Home Appliances, Inc., class A stock-- 
Bernhardt Realty Co., Inc.— 

2nd mortgage 3% ref. bonds dated 1937___-- 
Buffalo Niagara Electric Corp.— 

Gen. & ref. mtge. 342% bonds, series C, due 1967___-Dec 
California Electric Power Co., ist trust mtge. bonds 

Gme te 6. ees Apr 
Cincinnati Gas & Electric Co., lst mtge. 342s, due 1967__Dec 
Colon Development Co., Litd., 6% redeemable convertible 

preference stock ___~ ..--Det 
Commonwealth Edison Co.. Ist mtge. 32s, series I____Dec 
Consolidated Gas Utilities Corp.— 

10-year 5% debentures due 1951_... _Dec 
Consolidated Oil Corp., 15-yr. conv. 3%% debentures 

due 1951 De 
Continental Steel Corp., preferred stock 
Crane Co., 10-year 2%“% debentures due 195@_______ 


Delaware Power & Light Co.— 
ist mtge. gold bonds, 414% series, due 1969_____ 
ist mtge. gold bonds, 442% series, due 1969____ 
lst mtge. gold bolds, 442% series, due 1971 


Domestic Industries, Inc., 10-yr. 442% debentures 


Dominion Gas & Electric Co., 642% collateral trust 
bonds, due 1945 


Duquesne Natural Gas Co., gen. & ref. mtge. 7% bonds__Dec 
Eastern Car Co., Ltd.. 6% ist mtge. bonds due 1952____Jan 
Eastern Shore Gas Corp.— 


._Dec 


Jan 


Jan 


_Nov 


Jan 
__NOov 


Date 


Nov ; 


Page 


Dec 16 


1 
1 
1 


Nov 23 
Nov : 


1729 
1634 
ae 


1624 
1824 
1824 
1636 

484 


1824 
1440 


Company and Issue 
Eastern Shore Public Service Co. 

ist mtge. & Ist lien 20-year 512% gold bonds, ser. A 

lst mtge. & Ist lien 25-yr. 5‘ gold bonds, series B 
Elk Horn Coal Corp., collat. trust 4s, due 1956 
Food Machinery Corp., 3‘e debs., dated Dec. 1, 
General Shoe Corp., 3%4 debentures due 1956 
General Theatre Investment Co., Lt. 

lst mtge. serial bonds, series A, 1944-1946 
Globe-Democrat Publishing Co., 7‘+ preferred stock 
Heywood-Wakefield Co., 5% debenture bonds due 1946 
Idaho Power Co., lst mortgage 3°94‘ bonds due 1967 
Illinois Power & Light Corp.— 

lst & ref. mtge. 54%‘% bonds, series B, due 


International Paper Co.- 
lst & ref. 5% sinking fund mtge. bonds, series A& B 


International Rys. of Central America— 

Ist lien & ref. mtge. 64%‘) bonds e Feb 
Iowa Pwr. & Light Co.. 1st mtge. 4%s, ser. A, due 1958_Mar 
Iowa Power & Light Co., 1st mtge. 4s, due 1962 ._.Mar 
Iowa Public Service Co., lst mtge. 334‘% bonds due 1969_Nov 
Iowa Southern Utilities Co. of Delaware— 

412% debentures due i966 . 
Kankakee Water Co.— 

ist mortgage 444% bonds, series A. due 1959 
Lafayette Hotel Co., Ist mortgage 5‘, bonds due 
Lehigh Coal & Navigation Co., 4° fund. & impt. 
Louisville & Nashville RR. unified mtge. 342% 

Berane A, SRD Bea seen nn ck : aie 

Fxtended unified mtge. 4°. bonds, ser. B, due 
Maryland Light & Power Co.— 

ist mortgage 5's, series A, due 1950___ 


McKesson & Robbins, Inc., 32‘ debentures due 1956__Dec 
544% cumulative preferred stock________ __.Nov 


Merchants & Manufacturers Securitfes Co., 10-yr,,412% 
debentures due 1950_- Dec 


Mississippi Power & Light Co., lst mtge. bonds due 1957_Dec 
Mississippi River Power Co., Ist mtge. 5s, due 1951____Jan 
Monroe Coal Mining Co., lst mtge. 6s, due 1947___.__._Feb 
National Dairy Products Corp., 3%‘ debs. due 1960____Dec 
National Dairy Products Corp., serial debs. due 1946-47__Dec 
Nehi Corp., ist preferred stock__-_______° ae 
New England Capital Corp., 6% debentures due 1964___Dec 
New Jersey Power & Light Co., Ist mtge. 442s due 1960_Dec 
New Jersey Realty Co., class A bonds dated 1937____- 


New York, Chicago & St. Louis RR., 6% debentures 
lst mtge. bonds due 1947___ Sees e ote Seas 


New York City Omnibus Corp.— 
Prior lien mtge. 6% bonds due 1958_-__________- 
Sixth Avenue purchase mtge. 5° bonds due 1965 __Jan 


Nivelle Corp., 1st mtge. ctfs. due 1952___-_- Nov 
North American Funding Corp., Ist mtge. 542s due 1949_Dec 


North Avenue Market, Inc., 5%-7'2% mtge. bonds 
due 1947 =~ Lee 


Ohio Water Service Co., 1st 4s due 1964__.____-_______ Dee 
Oklahoma Gas & Electric Co., 4“ debentures due 1946___Dec 


Old Colony Investment Trust— 
442% debentures, series B, due 1952__.______________Dee 


One East Fifty-Fifth St. Corp., Ist mtge. 4s due 1955__Dec 


Dec 
Dec 
Dec 


Dec 
Dec 


1941 


Dec 
Dec 
Dec 
Dec 


cue 


1954 Dee 


Dec 


Dec 


Jan 
1947__Dec 
bonds_Jan 


bonds, 
._.-Jan 
1960__Jan 


Dec 


Dec 
_.Nov 


os Saco al 


_Nov : 


——— - 


Date 


l 
l 
1 
1 
] 


] 
1 
1 
17 
1 


1 


1 
1 
1 


26 


ee ee | 


to 
S 


to 
ne 
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Page 
1824 
1824 
1824 
1857 
1888 


1859 


1859 


1352 
1861 
1941 


1861 
1861 


Issue Dat 
1964 Dex 
stock Jan 


Company and 
Paterson & State Line Traction Co., Ist 
Peaslee-Gaulbert Corp., 6° 
Pennsylvania Co. 

40-year guaranteed 442%, 


5s, due 


preferred 


ctfs., series D, due 1944 Nov 3; 
Pennsylvania Glass Sand Corp., 1st mtge. 32s due 1960_Dex 
Phelps Dodge Corp., conv. 342‘ debentures due 1952 Dec 
Philadelphia, Baltimore & Washington RR., gen. mtge. 
bonds, series D 4%2‘o due 1981 ; ._Dec 


Philadelphia Transportation Co, 

Consol. mortgage 3‘«-6‘o bonds, 
Pittsburgh Steel Co., Ist mtge. 442% 
Portland General Electric Co. 

Ist mtge. 5s due by ext. in 1950 
Protestant Episcopal Church in the Diocese of Chicago— 

Series C 5‘o notes dated Dec. 1, 1940 
Public Service Co. of Colorado, 4‘¢ debentures due 1949 
Salmon River Power Co., lst mtge. 5s due 1952 
Seaboard Air Line Ry., receivers’ certificates due 1945 
Shreveport Laundries, Inc., ist mtge. 5s dated 1942. 
Southern Union Gas Co., 6% debentures due 1967_- 
Southeastern Greyhound Lines, second preferred stock_. 
Southern Advance Bag & Paper Co., Inc.— 

lst mortgage 442s due 1955 
Southwestern Public Service Co.— 

Serial notes due 1944-1954 
Southwestern States Telephone Co. 

Ist 6s, series’ B, due 1949 __ ~~~ 
Spalding (A. G.) & Bros., Inc., preferred stock 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956 
Standard Public Service Corp.-—— 

lst iien 6% bonds, ser. A aca 

1st lien 6s, series B, due 1948. 7 
Studebaker Corp., conv. 6% debentures due 1945 
Studebaker Corp., 10-yr. conv. 6°) debentures due 


Suburban General Hospital of Bellevue, Pa. 
lst mortgage bonds due 1945 é eae 


Temple University, lst mtge. 6% bonds. Fie eS aire 
Thermoids Co., Ist lien collat. trust 5° bonds due 1951 
Toledo Edison Co., 3'2‘e debentures due 1960 
Tubize Chatillon Corp., 7% preferred stock__ 
Twelfth Street Terminal Buildings— 
lst mortgage bonds dated 1926 ais 
Union Bus Terminal & Garage Co., lst mtge. 6s, due 
1948 to 1951 esciies ace sod biexiy os ee 
United Public Utilities Corp.— 
6‘ collat. trust cony. bonds, series A, due 1960 


series A, due 2039 Dec 
bonds due 1950 Dec 
Dec 


Dec 

Dec 
.Feb 
Dec 
Nov 
Dec 
Dec 


Dec 
_Dec 


...Dec 
_Dec 
_Apr 


_Feb 
_Dec 


Dec 
1945_Jan 


Jan 
United States Leather Co., prior preferred stock 
Utilities Employees Securities Co.— 

Income bonds and notes due 1981 ___ 1s ee 

New England Capital Corp., debentures due 1964 ..Dec 
Werner Bros.-Kennelly Co., 1st mtge. 5s, due 1955_____Dec 
West Virginia Pulp & Paper Co.— 

ist mortgage 3% bonds due 1954....._ 
Western Utilities Corp., 6% notes Gue 1952... __-. ss Dee 
Youngstown Sheet & Tube Co., serial notes dated 1940_Dec 
Youngstown Sheet & Tube Co. serial debentures due 

1944-1947 sth iis _Dec 


Jan 


e Dec 


ist mtge. & collat. trust 5% bonds, ser. B, due 1952_/Dec 


1824 


Ottawa Valley Power Co., 1st mtge. 4s due 1964__ 


~.--Dec 


1861 


-" 


"Announcement in this issue. 


tIn Volume 157. 





New Capital Issues In Great Britain 


Since the war began publication of the Midland Bank’s monthly | 


calculations of subscriptions to new capital issues was discontinued. 
Figures however have been made available by the Bank for half- 
yearly periods and for ‘the calendar year as a whole. They now 
present quarterly figures covering the war period. First, it will be 
observed that the total for the three months to Sept. 30, 1943 is the 
largest for any quarter since the war began. Secondly, for the last 
six months, too, the aggregate figure exceeds that for any previous 
similar period during the past four years. 

Of the total of £4,300,000 for the quarter just ended, £1,700,000 
has been on behalf of the Port of London Authority and £1,000,000 
for the South Wales Electric Power Company. The statistics relate 
entirely to issues of public undertakings of all kinds and no account 
is taken of the additional capital which has been provided for pri- 


vate companies. 


The following statistics have been compiled by the Midland 
Bank Limited. These compilations of issues of new capital, which 
are subject to revision, exclude all borrowings by the British Gov- 
ernment; shares issued to vendors; allotments arising from the 
capitalization of reserve funds and undivided profits; sales of already 
issued securities which add nothing to the capital resources of the 
company whose securities have been offered; issues for conversion 
or redemption of securities previously held in the United Kingdom; 
short-dated bills sold in anticipation of long-term borrowings; and 


loans of municipal and county authorities which are not specifically 


limited. 


In all cases the figures are based upon the prices of issue. 


NEW CAPITAL ISSUES IN THE UNITED KINGDOM 
(Compiled by the Midland Bank Limited) 


1939 
1st quarter __.......----- £24,887,000 
2nd quarter ........-.-.-. 32,258,000 


£2,203,000 


1941 
£826,000 
454,000 


1942 
£157,000 
503,000 


1940 
865,000 





ist -six months__--~-__- ~ £57,145,000 


£3,068,000 
5 


£1,280,000 
33,000 928,000 2,147,000 


£660,000 £3,731,000 


4,304,000 





ist nine months___—_- __... £65,186,000 


£3,601,000 


£2,208,000 £2,807,000 £8,035,000 


495,000 117,000 1,100,000 





£4,096,000 


£2,325,000 £3,907,000 





ill Wis. Home Loan 
Units Funds At Record 


. IMinois and Wisconsin investors 
.and savers had on June 30 the 
largest amount they have ever 
had in insured sa 

associations, the F al Home 
HE 
serves repo 

on Nov. 5. The $334,507,169 of 
private share capital in in- 
sured associations at mid-year 
represented an increase of 8.74% 
during the first six months, and 


and loan. 








the second haif year in a row 
during which a gain of this size 
was achieved. se ak 

on bank’s announcement add- 
ed: verti 
“Total assets of the insured as- 
sociations climbed to $404,350,606 
by June 30, as compared with 
$381,648,824 on Dec. 31, Reserves 
and undivided profits showed a 
gain for the six months in the 
consolidated report of the insured 
associations in this district, rang- 
ing from 5.7% of total assets in 
one group to as high as 9% for 
another group, and in each case 
representing a higher percentage 





of the assets than when 1943 
started. 

“Real estate owned by the as- 
sociations carrying insurance of 
their accounts has reached its 
lowest point since before the de- 
pression of the 30’s, being only 
2.9% of the combined assets as of 
June 30.” 


President Reorganizes 
Combined Food Board 


Rearrangement of the Combined 
Food Board and the admission of 
Canada to full membership was 
announced on Oct. 29 by Presi- 
dent Roosevelt. 

Under the change in the United 
States representation, Secretary of 
Agriculture’ .Wickard is made 
“neutral chairman” and - Marvin 
Jones, War Food Administrator, 
is made the American voting 
member of the Board in his place. 
The change, it is said, will facil- 
itate dealing with imternational 
food problems. Under a Presiden- 
tial executive order, the Food Ad- 
visory Committee and the Inter- 
Agency Committee are abolished 
and Mr. Jones has set up a Food 
Requirements andi Allocations 
Committee to pass on all domestic 
and foreign claims for food from 
American sources. 

The Combined Food Board was 
created by the United States and 
Great Britain in June, 1942, in 
order to coordinate further the 
prosecution of the war effort by 
obtaining a planned and expedi- 
tious utilization of the food re- 
sources of the United Nations. 


Clearing House Ass’n 
Of North N. J. Elects 


The annual meeting of the 
Northern New Jersey Clearing 
House Association was held on 
Oct. ae the Crestmont Country 
Club, est Orange, N. J., The 
report presented by the Clearing 


Committee disclosed that. ex- 
changes for the year ended Sept. 
30, 1943, totaled $1,810,408,714 
and balances were $1,446,175,303. 
The average daily exchanges for 
the period were $6,286,141. The 
largest exchange and balance for 
any one day during the year oc- 
curred on June 28, 1943, when ex- 
'changes were $12,131,986 and bal- 
ances at $10,781,767. 

| The Association is now com- 
|posed of 8 members with 28 
| branches and 1 non-member clear- 
ing bank, making a total of 37 
banks. 

Edward C. Schultze, of the 
Hudson County National Bank, 
Jersey City, was elected Presi- 
dent of the Association for the 
year 1943-1944, and Robert S. Car- 
michael and Edward T. Purcell, 
of the Commercial Trust Co. of 
New Jersey, Jersey City, were 
named Vice-President and Sec- 
retary Treasurer, respectively. 

Members of the Executive Com- 
mittee elected for a one-year 
term, are Arthur M. Mueller, 
Chairman, and John F. Schmidt, 
while Lewis G. Hansen and Clif- 
ford A. Spoerl were named for 
two years. 

The Nominating Committee con- 
sists of Edward F. Briggs, chair- 
man, Eugene T. Huberti, both for 
one-year terms, and Kenneth M. 
Reed, William C. Veit and Edwin 
Spoerl for two years. 

The Clearing Committee, which 
was appointed in 1942, continues 
the same, consisting of Ray M. 
Gidney, William H. Dillistin and 
Valentine Willis. 





Statistics Of Electric 
Utilities Issued 
The Federal Power Commis- 
sion announced on Nov. 14 the 
publication, for the sixth consecu- 
tive year, of its annual report en- 


titled “Statistics of Electrical Util- 
ities in the United States,” which 





| 

| presents, for the year ending Dec. 
'31, 1942, detailed financial and 
operating information on the 359 
major privately owned electric 
utilities in the country. These 
utilities, which had total assets 
on their books aggregating $18,- 
009,963,065 at the end of 1942, 
represent in excess of 95% of the 
entire privately owned electric 
utility industry in the nation on 
the basis of either assets or rev- 
enues. 

The 1942 edition also contains, 
for the first time, composite fi- 
nancial statements of the compa- 
nies for the years 1937 through 
1942. These composite statements 
have been summarized in a 10- : 
page report also issued today en- 
titled “The Financial Record of 
the Electric Utility Industry, 1937- 
1942.” This is a factual statement 
showing the financial progress of 
the industry since the institution 
of uniform accounting and other 
controls. 

“This five-year review,’ the 
special report states, “reveals a 
notable strengthening of the elec- 
tric industry, providing greater 
protection for investors in utility 
| securities and greater ability to 


provide consumers with increased 
service at lower cost.” 

Copies of the 10-page report en- } 
titled “The Financial Record of 
the Electric Utility | Industry” 
are available from the Commis- 
sion free upon request. Copies of 
the 500-page 1942 edition of “Sta- 
tistics of Electric Utilities in the 
| United States,’ which is bound in 
blue cloth and may be referred to 
as “FPC S-30,” are not available 
for free distribution but are sold by 
the Federal Power Commission at 
$2.00 a copy. Remittance should 
accompany order and be in the 
form of a check or money order 
payable to the Treasurer of the 
United States. Stamps are. not 
acceptable. ate : 
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Condition Of National Banks 


The statement of condition of the National 
has just been issued and is summarized below. 
calls back to and including April 4, 1942, are included. 

CONDITION OF NATIONAL BANKS IN THE 


UNITED STATES ON APRIL 4, JUNE 30, DEC 
{In thousands of dollars] 


31, 


ASSETS 
Loans and discounts, including overdrafts 
U. 8S. Government securities, direct obligations 
Obligations guaranteed by U. S. Government 
Obligations of States and political subdivisions 
‘Other bonds, notes and debentures 
Corporate stock, including stock of Federal Reserve banks 


Total loans and investments aa 3 a ia Sia Liked chaniin ie 
§Cash, balances with other banks, including reserve balances, and cash 
items in process of collection 
Bank premises owned, furniture and fixtures 
Real estate owned other than bank premises 
Investments and other assets indirectly representing 
other real estate 
Customers’ liability on acceptances outstanding 
Interest, commissions, rent and other income 
collected 
Other assets 


bank premises or 


earned or accrued but not 


§Total assets 


: LIABILITIES 

Demand deposits of individuals, parimerships and corporations 
Time deposits of individuals, partnerships and corporations 
Deposits of U. S. Government and postal savings 

Deposits of States and political subdivisions____—~ ~~~ 
§Deposits of banks 

Other deposits ‘certified and cashiers’ 


checks, etc.) 


§Total deposits 


$Demand deposits : 

Time deposits * E ie is . : SW a 
Bills payable, rediscounts and other liabilities for borrowed money. 
Mortgages or other liens on bank premises and other real estate_________- 
Acceptances executed by or for account of reporting banks and outstanding 
Interest, discount, rent and other income collected but not earned 
Interest, taxes and other expenses accrued and unpaid__ 

Other liabilities ; Hae ET go ese 


§$Total liabilities 


CAPITAL ACCOUNTS 
Capital stock (see memoranda below) 
Surplus ‘ ; 
Undivided profits s 
Reserves ‘see memoranda below). 


Total capital accounts__ 
§Total liabilities and capital accounts_ 


MEMORANDA 
Par value of capital stock: 
~ Class A preferred stock 
Class B preferred stock 
Common stock _.__- : 


Total... Rah a hh tea PE lati ie ie 


Retirable value of preferred capital stock: 
Class A preferred stock 4 i 
Class B preferred stock 


Total...-+ 


"Reserves: 

* Reserves for dividends payable in common stock _ 
Reserve for other undeclared dividends : 
Retirement account for preferred stock... 
Reserves for contingencies, etc. x 


Totat:-.. vis big OF apes rie toe 


_Pledged assets and securities loaned: 
' UY. 8. Government obligations, direct and guaranteed, ‘pledged to secure 
deposits. and other. liabilities... ...--.-+-~-+4.----~+-~-=- 
Other assets pledged to secure deposits and other liabilities, includ. notes 
and. bills rediscounted and securities sold under’ repurchase agreement 
Assets pledged to qualify for exercise of fiduciary or corporate powers 
and for purposes other than to secure liabilities_.—.-.__ +. y 
Securities loaned —--.~- ; : cipal . 


Tota Ss 


‘Secured liabilities: 5 
Deposits secured by pledged: assets pursuant to requirements’of law 
Borrowings secured by pledged assets, including rediscounts and repur- 

chase agreements ......-_.-~~- <n GM 
Other liabilities secured by pledged assets____- 


NIE setlist oh aS lone = 


“Reciprocal balances with banks in the United States_. 

Demand deposits: : 
Deposits of individuals, partnerships and corporations __-. 

Deposit of U. S. Government: 

War loan, accounts__. 
ek at Dciek bn’ eiions aaeaairiaibes.. 
s tes an ca : Bac REFER ION CMM ae a IRE LE UN 
Sepenlad ~ gone in the United States (including private banks and 
American branches of foreign banks) ~~~.---~~--~------~-~--- 
Deposits of banks in foreign countries ‘including balances of foreign 
branches of other American banks, but excluding amounts due to own 


foreign branches) —_- 


©) Ceptified: and cashiers’ checks (nelnding dividend checks), letters of 
: cai age ve . cash and amounts due to’ Federal _ 


credit and. travelers’ checks sold for 
Reserve banks (transit account) 


+ +s: =Total demand deposits 
_ Time deposits: 


Deposits of individuals, partnerships and corporations— 


‘Certificates of deposit 

-/ Deposits accumulated for payment of personal loans__-------..------ 
_. Christmas savings and similar accounts—....-~-~-~.~- 4-dthgrertroe 
“' Open accounts : 


Deposits of U. * a aa LEASE EE “ee 

vings deposits_...--.--~.-~----- 

Deposits of States and political subdivisions 

| Deposits of banks in the United States (including private. banks and 
American branches of. foreign banks) 

Deposits of ‘banks in foreign countries (including balances of foreign 

‘branches of other American banks, but excluding amounts due to own 

foreign branches) 


otal the deposits demand pl 
> of requ reserves to net deman 

‘Tota Pe canal Recenye city. banks 

Total, Reserve city banks 

















‘member National banks 
*Exe 


reports prior to June 30, 1942, . 
interbank demand 


$ $ 
11,569,311 10,901,795 
10,665,769 13,299,723 
2,116,310 1,629,269 
2,082,182 1,960,534 
1,563,719 1,558,910 
197,688 194,952 
28,194,979 29,545,183 
14,410,735 
591,922 
76,910 


“14,316,563 
588,690 
72,494 


53,445 
34,950 


52,526 
32,316 


74,141 
59,455 


63,594 
47,599 


43,496,537 


*44,718,965 


21,945,397 
7,841,032 
1,189,410 
2,741,720 

*6,498,687 

442,861 


20,287,746 
7,721,120 
1,493,858 
2,735,059 
6,843,042 

396,668 

39,477,493 


*40,659,117 
31,309,194 
8,168,299 
12,270 
99 

41,277 
48,508 
74,779 
169,529 


*32,367,109 
8,292,008 
2,014 

76 

37,232 
42,042 
73,567 
225,425 
39,823,955 


*41,039,473 


1,511,895 
1,396,118 
515,127 
249,442 


1,507,670 
1,411,407 
515,949 
244,466 
3,679,492 
*44,718,965 


3,672,582 


43,496,537 


147,254 
12,745 
1,353,386 


1,513,385 » 


139,928 
12,451 
1,356,521 


1,508,900 





191,862 
14,693 
206,555 


184,343 
14,399 
198,742 
8,612) 
j 4,418| 
| 18,658 { 
212,778 | 


249,422 


1942, 


$ 
10,: 


« 


3 bo 


& DIORA S 


~ 


bo 


“hore 


orn 


— eh © 


37,683,586 


*16,250,270 
580,476 
61,060 


51,340 
23,294 


74,926 
56,0 
9 


*54,780,97 


26,730,691 
8,307,519 
4,842,182 
2,695,194 

*7,401,534 

671,696 


*50,648,816 
*41,970,784 
8,678,032 
3,516 

69 

26,008 
30,118 


75,197 
258,899 


1,563,682 
1,438,645 
540,524 
255,504 


3,738,355 


*54,780,978 


AND JUNE 30, 


0,798 
1,410 
,963,941 
22,493 
1,184 
13.760 


2 
2 


*51,042,623 


1943 


April 4, 1942 June 30, 1942 Dec. 31,1942 June 30,1943 
(5,115 banks) (5,107 banks) (5,087 banks) (5,066 banks) 


$ 
9,190,143 
28,514,634 
1,675,768 
2,026,333 
1,540,099 
171,744 


42,918,721 


15,227,391 
566,697 
47,530 


49,285 
30,509 


86,079 

6 46,140 
8 58,972,352 
30,518,146 
8,971,178 
4,589,354 
2,900,361 
7,156,360 
633,962 
54,769,361 
45.499 851 
9,339,510 
4,231 

67 

34,320 
25,622 
98,816 
214,460 
55,146,947 


1,498,008 
1,474,673 
584,169 
268,555 
3,825,405 
58,972,352 


133,910 


12,13 


7 10,877 
1,358,794 


1,361,604 





1,504,841 


178,014 
14,085 


$192,099 


255,504 


1,498,680 


168,944 
12,645 


181,589 


268,555 





249,442 244,466 





3,801,844 3,801,926 


595,492 542,287 


94,116 
23,733 


92,981 
20,942 


255,504 


268,555 





7,610,039 
507,682 


92,811 
10,477 


8,887,463 
475,922 


94,353 
11,603 





4,515,185 4,458,136 


8,221,009 


9,469,341 








3,840,459 3,529;848 


10,006 1,965 


517 


7,260,044 


3,485 
5106 


7,289,270 


4,075 
629 





3,532,330 


7,264,039 


7,293,974 








$410,221 
21,945,397' 
1,152,299 


20,287,746 
1,457,768 
2,409,675 2,407,420 


{  *6,049,289 
6,757,337 


j 
| 
369,843 


396,668 442,861 


349,306 
26,730,691 
4,797,494 
2,426,924 
*6,945,106 


398,873 


*671,696 


327,657 
30,518,146 
{ 4,288,862 
{ 241,994 
2,641,444 


6,693,266 


412,177 


633,962 





31,309,194 *32,367,109 


*41,970,784 


45,429,851 








7,091,136 
432,257 
66,821 
87,481 
163,337 


7,721,120 





8,307,519 


8,971,178 





7,841,032 
21,770 22,915 
14,320 14,196 

325,384 334,300 


74,852 


7,721,120 


85.705 | 
4,713 





8,307,519 
35,615 
9,073 
268,270 


53,504 


4,051 


8,971,178 
51,580 
6,918 
258,917 


46,866 


4,051 








8,168,299 8,292,008 


24.82% 
16.80% 


10.56 
17.2850 


24.83% 


f 


8,678,032 
19.31% 


9,339,510 
19.17% 


17.37% 17.28% 


11.14% 
16.06 % 


11.18% 
15.799 





terba "demand balances with banks in the United States, the ‘amounts of which are 


” 


shown under the 
tNot. available 


bank, ‘ ‘ 
balances. with banks in the United States. the. amounts of which are shown under 
In call reports prior to June 30, 1942 reciprocal ‘bank balances were reported~¢ress, 


|, on Sept. 30, 1943, totaled $162,914.803,393, 
|} amount of obligations which may be issued, subject to the $210,- 








‘Statutory Debt Limitation As Of Sept. 30, 1943 


banks under the Comptroller’s call of June 30, 1943, | 
For purposes of comparison, like details for previous 


The Treasury Department made public on Oct. 7 its monthly 
report showing the face amount of public debt obligations issued 
under the Second Liberty Bond Act, (as amended) outstanding 
thus leaving the face 


000,000,000 statutory debt limitation at $47,085,196,607. In another 
table in the report, the Treasury indicates that from the total face 


|}amount of outstanding public debt obligations ($162,914,803,393 ) 


should be deducted $5,739,886,070 (the unearned discount on sav- 
ings bonds), reducing the total to $157,174,917,323, but to this fig- 


| ure should be added $1,174,570,989 (the other public debt obliga- 


tions outstanding but not subject to the statutory limitation). Thus, 


| the total gross debt outstanding as of Sept. 30, 1943, was $158,349.- 
488,312. 


The following is the Treasury’s report for Sept. 30: 


Statutory Debt Limitation as of Sept. 30, 1943 

Section 21 of the Second Liberty Bond Act, as amended, provided 
that the face amount of obligations issued under authority of that 
Act, “shall not exceed in the aggregate $210,000,000,000 outstand- 
ing at any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 

Totai tace amount that may be outstanding at any one time_- 
Outsanding as of Sept. 30, 1943: 
Interest-bearing: 

Bonds-— 

Treasury 

“Savings (Maturity value) 

Depositary ‘ 

Aajusted Service 


- $210,000,000,000 


$65,443,749,900 
30,218,292, 750 
361,345,750 
720,351,607 
$27,015,284,775 
25,784,295,000 
13,054,078,000 
erates 65,853,657,775 


$96,743,740,007 
Treasury notes 


Certiticates of Indebtedness 

Treasury bills (Maturity val.) 

$162,597,397,782 
115,952,675 
201,452,936 


Matured obligations, on which interest has ceased 
Bearing no interest (U. S. Savings stamps) 


162,914,803,393 


Face amount of obligations issuable under above authority____ $47,085, 196,607 


RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
SEPT. 30, 1943 
Tots! face amount of outstanding public debt obligations issued under 
authority of the Second Liberty Bond Act _.- jf --+-~---—..-.~. $162;914;803,393 
Deduct unearned discount on Savings Bonds (difference between 
current redemption value and maturity value)_ ris ben taielical daa esate ct 5,739,886,070 


$157,174,917,323 
Add other public debt obligations outstanding but 


not subject to the statutory limitation: 
Interest-bearing (pre-war, etc.).-.._--- 
Matured obligations on which interest has ceased 
Bearing: Wo: Imvereses.. 5 oe Sc ie eco 


$195,942,720 
8,004,910 
970,623,359 





1,174,570,989 


Total gross debt outstanding as of Sept. 30, 1943 $158,349,488,312 
*Approximate maturity value. Principal amount (current redemption value) ac- 
cording to preliminary public debt statement $24,478,406,680. 


August Hotel Sales Higher 


The October issue of “The Horwath Hotel Accountant,” published 
by Horwath & Horwath, New York public accountants, reports that 
total sales for August were up 32% over the previous August, which 
is three points less than the gain in July, but one point above the 
increase of 31% for the year to date. The publication adds: 

“The rates of increase in all sources of income were more 
moderate than in the preceding month; and in comparison with the 
averages for the year to date, all increases, with the exception of 
food sales, also were smaller. From now on it will be difficult to 
maintain the same rates of increase as in the first part of 1943, since 
the latter part of 1942 already showed very big gains in sales. How- 
ever, it is notable that each section had a much higher occupancy 
this month than last, the average for the country being 86% com- 
pared with 79% in July. The present occupancy is a new high, 
and five groups—Philadelphia, Cleveland, Detroit, Pacific Coast 
and All Others—surpassed their previous records.” 

AUGUST, 1943, COMPARED WITH AUGUST, 1942 
—Sales, Increase or Decrease—-———— _ Occupancy 
Total . Aug. Aug. 
Rooms Restaurant Food Beverages 1943 1942 
+39% +39% + 42% + 35% 87% 
+11 +28 +28 +27 89 
+ 36 +60,, +58 +65 90 
+ 2 +14, +12 +20 83 
+26 +240 439 +33 89 
+19 +38 +41 +32 91 
+ 26 +42 +40 +45 89 
+27 +50 +50 +51 90 
+24 +41 +43 +38 85 


86% 





Room 

Rate+ 
Increase 
or Decr. 
+13% 


Total* 
+39 
+18 
+45 
+ 9 
+25 
+26 
+35 
+36 
+32 


New York City _- 
Chicago 
Philadelphia 
Washington __- 
Cleveland —_-- 
Detroit 
Pacific Coast ___ 
Texas 

All Others ~~~ 





Total ~....-.. +32% + 25% + 40% + 41% +38% 15% - Co 


+39% 83%. 71% +. %% 





Year to Date. +31% + 26% + 36% +35% 
?The term “‘rates’’ wherever used refers to the average sales per occupied room 
and not to scheduled rates. *Rooms and restaurant only. 


August Home Mig. Recordings Up Slightly 


More than $355,000,000 of non-farm mortgages were recorded 
throughout the United States for the month of August, the Federal 
Home Loan Bank Administration reported on Oct. 16. The August 
mortgage volume was 1% over that of July and was nearly 6% over 
August of 1942. It was 17% under August of 1941. 

The announcement further said: 

“Banks and trust companies increased their recordings by over 
5% from July te August and savings and loan associations gained 
over 2%. Recordings by all other types of lenders declined for 
the month. ; aut 

“For the first seven months of this year a total of $2,410,000,- 
000'‘of mortgages were recorded by all classes of lenders—nearly 
11% less than in the first 8 months of 1942. Individual lenders 
alone increased their activity over the January-August period of 
1942 with a gain of nearly 8%.” } 

The number and amount of mortgages of $20,000 and less re- 
corded for August, 1943, by type of lender, follow: 


Number 
Savings and loan associations 40,749 
Insurance companies 4,938 
Banks and trust compani yi 
Mutual savings banks... 3,780 
Indiyiduals —. 34,601 

13,867 


117,938 


Amount 
$119,385,000 
24,072,000 
68,043,000 
15,061,000 


78,455,000 
50,416,000 


Per Cent 
34% 
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Selected Income And Balance Sheet Items 
Class | Railways For August 


The Bureau of Statistics of the Interstate Commerce Commission | 
has issued a statement showing the aggregate totals of selected in- | 
come and balance sheet items for class I steam railways in the United | 


States for the month of August, 1943 and 1942, and the 8 months end- | 
ing with August, 1943 and 1942. 

These figures are subject to revision and were compiied from 
132 reports representing 136 steam railways. 
excludes returns for class A switching and terminal companies. The | 


All Class I Railways 
For the Month of August 


report is as follows: 


Income Items— 
Wet ry. operat. income__. 
Other income 
Total income 
Miscellaneous deductions 
from income 
Income available 
fixed charges 
Fixed charges: 
Rent for leased 
and equipment 
*Interest deductions —._. 
Other deductions 
Total fixed charges__-_ 
Inc. atter fixed charges 
Contingent charges 
tNet income 
@Mepreciation (way 
structures and equip.) 
Amortization of defense 
projects 
federal income taxes 
Dividend appropriations: 
On common stock 
On preferred stock 
@Ratio of income to fixed 
charges 


roads 


1943 
$124,561.490 
14,274,199 
138,835,689 


2,558,701 


136,276,988 


13,616,426 
35,748,942 
117,888 
49,483,256 
86,793,732 
2,322,067 
84,471,665 


26,487,643 


11,106,167 
147,325,875 


16,886,352 
4,145,894 


2.75 


1942 
$135,928,941 
11,865,873 
147,794,814 


2,229,941 


145,564,873 


16,424,349 
36,835,441 
118,495 
53,378,285 
92,186,588 
2,207,121 
89,979,467 


22,865,507 


7,683,933 
94,398,221 


13,395,377 
4,250,586 


2.73 


For the 8 Months of 


1943 
$948,083,690 
108,314,763 
1,056,398,453 


19,506,553 
1,036,891,900 


115,581,966 
289,330,996 
982,966 
405,895,928 
630,995,972 
18,153,239 
612,842,733 


210,517,728 


88,975,702 
959,076,614 


86,416,455 
19,709,267 


2.55 


1942 
$821,238,002 
100,527,967 
921,765,969 


19,745,690 
902,020,279 


117,218,280 
295,741,726 
941,571 
413,901,577 
488,118,702 
17,962,309 
470,156,393 


160,457,537 


48,723,819 
460,808,957 


74,667,407 
18,334,461 


2.18 





a 





Seiected Asset Items— 
Investments in stecks, 

bonds, etc., other than 

those of affiliatea com- 


All Class I Railways 
Balance at end of August 


1943 


$559.340,121 





1942 


Class I Railways Not in 
Receivership or Trusteeship 
Balance at end ofAugust 


1943 


1942 


$506.315.301 _$533,134,413 _ $483.830,699 








Special deposits 

Loans and bills receivable_ 

Traffic and  car-service 
balances (Dr.) 

Net balance receivabie 
from agents and con- 
ductors 

Miscellaneous accounts re- 
ceivable 

Materials and supplies___- 

Interest and dividends re- 
ceivable x 

Rents receivable 

Other current assets 


1,346,109,157 
1,352,009,432 


166,226,319 
277,899 


39,464,878 


175,978,455 


609.957,744 
524,734,449 


20,320,312 
1,318,545 
54.774,093 


964,665,835 
333,041,772 
134,700,258 

1,011,077 


39,263,369 


134,699,936 


354,304,899 
529,977,852 


19,099,102 
1,121,295 
12,210,162 


983,613,087 


1,050,889,525 
125,729,653 


257,008 


30,340,314 


138,615,665 


489,597,587 
420,901,956 


18,211,411 
1,003,697 
40,001,163 


723,573,010 
302,994,050 
94,089,427 
959,656 


32,704,500 


110,835,541 


281,911,683 
425,277,091 


17,878,367 
873,214 
9,445,399 





Total current assets_.__ 


4,291,171,283 


2,524,095,497 


3,299,161,066 


2,000,541,938 





Selected Liability Items— 
2Funded debt maturing 


within six months__._~_.**$153.373,276 


$110,145,858 


**$133,260,988 


$80,623,884 








@Loans and bills payable__ 
Traffic and  car-service 
balances (Cr.) —.—.~.~-- 
Audited accounts 
Wages payable 
Miscellaneous 
payable 
Interest matured unpe2id__ 
Dividends matured unpaid 
Unmatured interest accrued 
Unmatured dividends de- 
ciared 
Unmatured rents accrued_-_ 
Accrued tax liability 
Other current liabilities__- 


15,528,192 
152,496,270 
409,266,856 
114,598,924 

38,990,839 

6,800,582 

71,961,352 


22,957,520 
23,761,957 


1,615,161,891 


72,792,070 


16,851,751 
98,875,983 
338,744,727 


60,395,977 
35,320,328 

6,191,808 
78,056,240 


18,427,603 
22,848,706 
756,787,733 
58,025,831 


1,500,000 
108,436,361 
329,674,714 


88,448,762 
32,979,062 

6,458,463 
66,609,998 


22,957,520 
20,360,656 
1,414,737,467 
48,595,041 


1,706,400 
68,317,755 
274,345,963 


41,576,653 
29,424,947 

5,839,545 
68,742,286 


18,427,603 
20,869,619 
698,797.761 
45,964,974 





Total current liabilities_ 


2,544,316,453 


1,490,526,687 


2,140,758,044 


1,274,013,506 





Analysis of accrued tax 
liability: 
U. S. Government taxes-_ 
Other than U. 8S. Gov- 
ernment taxes 


*Represents accruals, including the amount 
receivership or trusteeship the net income was as follows: 


August, 1942, $70,117,524; 


1,452,073,686 
163,088,205 


for the eight months ended August, 
eight months ended August, 1942, $380,252,432. 


610,682,455 
146,105,278 


long-term debt (other than long-term debt in default) 


six months after close of month of report. 
ship the ratio was as follows: 
1943, 2.43; eight months, 1942, 1.94. 
than two years after date of issue. 

Railroad Corporation funded debt which matured on May 1, 1943. 


in default. 


1.282,187,160 
132,550,307 


580,061,492 
118,736,269 


*For railways not in 


August, 1943, $65,945,503. 


1943, $468,541,895; 
tIncludes payments of principal of 
which will become due within 


{For railways in receivership and trustee- 


August, 1943, 2.43; August, 1942, 2.61: eight months, 

§Includes obligations which mature not more 
**Includes $49,000,000 of Delaware and Hudson 
The extension of 


the maturity of this debt is under consideration in a debt adjustment plan. 





Cottonseed Receipts To October 31 


On Nov. 13, the Bureau of Census issued the following state- 


The present statement | 


| establishments and 3,150,000 and 19,226,000 pounds in transit 


COTTONSEED PRODUCTS MANUFACTURED, SHIPPED OUT, AND ON HAND 
Produced Shipped out 
Aug. 1 to Aug. 1 to 
Oct. 31 Oct. 31 
383,675 334,125 
425,160 372,478 
~269,699 “ 
285,577 
575,401 537,251 
599,003 655,588 
296,393 271,055 
331,387 300,125 
$375,901 278,392 
344,001 
6,610 
6,565 
12,913 
10,164 29,011 


refining and manufacturing 
to refiners and con- 


On hand 
Oct. 31 
*114,532 
133,595 
*164,931 
200,564 
56,692 
133,515 
37,302 
75,380 
§233,436 
101,262 
1,690 
1,657 
14,166 


On hand 
Aug. 1 
*23,283 
34,460 
+207,409 
310,191 
18,542 
190,100 
11,964 
44,118 
135,927 
43,295 
556 
229 


Season 

1943-44 
1942-43 
1943-44 
1942-43 
1943-44 
1942-43 
1943-44 
1942-43 
1943-44 
1942-43 
1943-44 
1942-43 


Item 
crude oil 
(thousand pounds) - 
Refined oil 
(thousand pounds) _ 
Cake and meal 
(tons) 
Hulls 
(tons) 
Linters 
(running bales) __{ 
Hull fiber 
(500-lb. bales) ____{ 
Grabbots, motes, &c.} 1943-44 14,106 
(500-lb. bales).._..j{ 1942-43 23,644 


*Includes 13,826,000 and 39,449,000 pounds held by 


|} sumers Aug. 1, 1943 and Oct. 31, 1943 respectively. 





ment oem we Nt geht ad cera and on hand, and cotton- 
seed products manufactured, ship out, on hand, and exported for 
the two months ended Oct. 31, 1943 and 1942. es 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 
*Received at mills Crushed On hand at mills 


Aug. 1 to Oct. 31 Aug. 1 to Oct. 31 Oct. 31 
1943 1942 1943 1942 1943 1942 
2,635,412 2,894,071 1,262,319 1,368,050 1,463,429 1,607,949 


192,990 178,562 101,855 99 
10,191 RBA eB 735 


Pe pad 16,944 8,868 
,127 36,315 114,594 123 158,116 224,716 
22,482 22,122 13,764 11,383 T8614 q1914 
211,872 129,269 143,411 101,264 72,518 

130,855 72,325 82,612 

587,703 205,376 350,509 

146,393 63,161 84,922 

34,639 22,934 

67,116 55,173 

117,176 

327,224 

46,234 


Aug. 1 nor 23,803 and 18,246 


State— 





96,780 


*Does not include 90,336 and 81,928 tons on hand 
tous reshipped for 1943 and 1942 respectively. 





and 
and 
etc. 


tIncludes 3,196,000 and 2,042,000 pounds held by refiners, brokers, agents, 
warehousemen at places other than refineries and manufacturing establishments 
3,734,000 and 5,086,000 pounds in transit to manufacturers of shortening, soap, 
Aug. 1, 1943 and Oct. 31, 1943 respectively. Does not include winterized oil. 

tProduced from 286,517 pounds of crude oil. 

§Total linters produced includes 88,505 bales first out, 253,067 bales second out 
and 34,329 bales mill run. Total held includes 43,565 bales first out, 161,252 bales 
second out and 28,619 bales mill run. 


Exports and Imports of Cottonseea Products 
In the interest of national defense, the Department of Commerce 
has discontinued until further notice the publication of statistics 
concerning imports and exports. 


Fairchild Publications Retail Price Index 
Remained: Unchanged In September 


The Fairchild Publications Retail Price Index is unchanged from 
Sept. 1, 1943, remaining at 113.1 (Jan. 2, 1931100). This is also 
unchanged from Oct. 1, 1942, maintaining the level to which prices 
declined after the General Maximum Price Regulation took effect. 
It is 63.0% above the May 1933 low, and 27.2% higher than the 
1939 pre-war period. 

Under date of Oct. 15, the firm’s announcement further said: “Of 
the major groups only women’s apparel recorded any change during 
the month, an increase of 0.1%. This increase was caused by the 
continuing advance of fur prices. Women’s apparel also showed the 
largest increase over the same period of 1942. Only two other groups, 
men’s apparel and infants’ wear, changed from Oct. 1, 1942, showing 
0.1% increases. Compared with the period just preceding the out- 
‘break of war in Europe, piece goods are 33.6% higher and infants’ 
wear 12.7% greater, these being respectively the largest and the 
smallest increase over that period. 

“Furs were the only individual commodity to change during the 
month, increasing 0.6%. The fur index has been advancing steadily 
since April 1, 1943. It is now 5.6% higher than Oct. 1, 1942. The next 
largest advance over 1942 was men’s apparel, 0.2%. Only two items 
declined from 1942, woolen piece goods, 0.1%, and women’s hose, 
5.2%. Furs increased 113.5% over the low of May, 1933, and still 
show the largest advance over the 1939 pre-war period. The smallest 
rise over 1939 is shown by women’s shoes. 

“After the effect of the General Maximum Price Regulation kept 
the index stationary for eight consecutive months, various subsequent 
regulations permitted adjustments of the ceiling prices in addition 
to allowance of individual adjustments, and thereby caused slight 
fluctuations in the index. The indications are that it will remain 
comparatively stable in the near future, according to A. W. Zelomek, 
economist, under whose supervision the index is compiled. Any 
further fluctuations will continue to be minor.” 


THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 3, 1931-100 


Copyright 1943 Fairchild News Service 


Mayl, Oct.1, July 1, 
1933 1942 1943 


69.4 113.1 113.0 
65.1 112.2 112.2 
105.2 105.3 
112.7 112.7 
108.0 108.1 
115.5 115.5 





Oct. 1, 
1943 


113.1 
112.2 
105.3 
113.1 
108.1 
115.5 


Aug. 1, 
1943 
113.0 
112.2 
105.3 

* 132.7 
108.1 
115.5 


Sept. 1, 
1943 
113.1 
112.2 
105.3 
113.0 
108.1 
115.5 


Men's Apparel 
Women’s Apparel 
Infants’ Wear 
Home Furnishings 
Piece Goods 

Silks 84.7 
108.1 
143.8 


74.7 
108.0 
143.8 


84.7 
108.0 
143.8 


84.7 
108.0 
143.8 


108.0 
143.8 
Domestics ~ 

Sheets 

Blankets & Comfortables____ 


Women’s Apparel 
Hosiery 
Aprons & House Dresses 
Corsets & Brassieres 
Furs 
Underwear 


126.8 
135.0 


126.8 
135.0 


126.8 - 
135.0 


126.8 
135.0 


126.8 
135.0 


89.2 
140.5 
111.2 
142.6 
102.7 

92.4 


94.1 
140.5 
111.2 
135.1 
102.7 

92.4 


89.9 
140.5 
111.2 
139.3 
102.7 

92.4 


89.3 
140.5 
111.2 
140.0 
102.7 

92.4 


89.2 
140.5 
111.2 
141.7 


Men’s Apparel 
Hosiery 
Underwear 
Shirts & Neckwear 


108.1 
114.8 
99.1 
94.3 
106.0 
109.6 


108.0 
114.6 
99.0 
94.3 
105.9 
109.6 


108.1 
114.8 
99.1 
94.3 
106.0 


108.1 
114.8 
99.1 
94.3 
106.0 
Shoes 


Infant’s Wear 
Socks 





114.6 
103.7 
106.0 
129.2 
146.9 
66.8 
95.7 
93.5 
110.6 


114.5 
103.6 
105.9 
129.2 
146.8 
66.8 
94.7 
93.5 
110.6 








Unatrwear 
Shoes 





t Core 
NAKA CROWO 








233232 


furniture 

Floor Coverings 
Radios 

fo al Household Appliances 
China 


NOTE—Composite Index is a weighted aggregate. Major group indexes are arith- 
metric average of subgroups. 


23 








8s 


110.6 “110.6 


o 
~ 








Urges Central Agency Under Congressional 
Mandate For War Contract Settlement 


Prompt action for a central agency operating under Congres- 
sional mandate to-handle war contract termination policies was urged 
on Nov. 7 by Senator Murray (Dem., Mont.), Chairman of the Senate 
Military Affairs subcommittee on contract cancellation problems. 

Mr. Murray recommended that Congress establish basic policies 
which would assure (1) quick and equitable settlement of contracts 


84.7 


with due protection of the Gov- 
ernment, and (2) a Government 
| loan or advance payment on can- 
| celled contracts within 30 days to 
|“cover a greater part of the money 
|tied up in terminated contracts 
jand subcontracts.” 

From United Press Washington 
|advices, we also quote: 
| “Mr. Murray made public data 
| compiled by the committee staff 
; giving a point-by-point compari- 
;son of contract termination clauses 
used by the War and Navy De- 
partments and the Maritime Com- 
mission and one proposed by the 
WPB. Terming them conflicting 
and incomplete, he said they dif- 
fered widely on such basic prin- 
ciples as formulae to be used in 
settlement, payments to subcon- 
tractors, controversial cost items, 
disposition of materials, and date 
of stopping work. 

“Moreover,” he said, “the pro- 
curement agencies have not exer- 
cised their full responsibility to 
the thousands of business concerns 
operating under _ subcontracts. 
Many subcontractors have ter- 
mination clauses that deprive 
them of any claim against their 
prime contractors. The procure- 
ment agencies have not yet taken 
any steps to allow the subcon- 
tractor to present his claim di- 
rectly to the Government.” 


Reports 30% of 
N. Y. War Fund Raised 


A total of $5,219,582 has been 
raised toward the $17,000,000 goal 
of the New York Committee of 
the National War Fund in its city- 
wide appeal for the USO, United 
Seamen’s Service, War Prisoners 
Aid and 23 other war-related 
agencies serving our own armed 
forces and the relief needs of the 
United Nations. 

Announcement that more than 
30% of the five-borough cam- 
paign objective had been raised 
was made by Emil Schram, Chair- 
man, at the first citywide cam- 
paign luncheon held on Nov. 3. 
Assembled volunteer workers 
heard Brig. Gen. Kenneth P. Lord, 
Chief of Staff for the Eastern De- 
fense Command, declare that the 
armed forces, faced with many 
days of bitter fighting ahead, are 
depending upon the National War 
Fund campaign to continue the 
work of its vital war agencies. In 
his remarks urging efforts toward 
the success of the drive for funds, 
Mr. Sehram said: 

“All of us know, by this time, 
that we are seeking the largest 
sum of money ever raised in New 
York City since the unemploy- 
ment relief campaigns of the 
early ‘thirties. 

“The New York War Fund goal 
of $17,000,000 is more than 30% 
higher than this past Spring’s 
Red Cross objectives of $12,920,- 
000. It is nearly four times as 
large as last year’s USO campaign 
locally for $4,450,000. It is ap- 
proximately equal to the com- 
bined quotas of the last USO and 
Red Cross local appeals. Finally, 
our $17,000,000 goal is more than 
twice the $8,000,000 contributed 
in the five boroughs in 1942 to 


the New York War Fund’s 26 
member agencies. * * * 

“New York has never yet failed 
our own armed forces and our 
fighting allies. Now, with victory 
in the air, it is inconceivable that 
this great cause should fail. It can 
and it will succeed if those who 
gave to the USO quadruple their 
gifts to the War Fund; if those 
who gave to the Red Cross in- 
crease their gifts by at least one- 
third; if those who gave to the 
Red Cross and the USO contribute 
sums to the War Fund at least 
equal to their combined USO and 
Red Cross gifts; or if those who 
made donations to the Fund’s 
member agencies double their 
combined gifts.” 
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ARKANSAS 


Arkansas (State of ) 

Gasoline Tax Revenues Decline 
in October—Tax collections of the 
State of Arkansas showed a slight 
decline in October, compared with 
the corresponding 1942 month, ag- 
gregating $2,700,642 against $2,- 
761,702, the monthly report of 
Murray B. McLeod, Commissioner 
of Revenue, disclosed. 

Gasoline tax collection for the 
month declined to $902,430 from 
$1,054,285 in the 1942 month. Cer- 
tain other forms of revenue 
showed declines, such as liquor 
taxes, which yielded $140,793, 
compared with $205,188 last year, 
but a large increase in sales taxes 
almost compensated for these de- 
clines. Sales tax collections, the 
second most important form of 
revenue of the State, rose to $903,- 
571 from $752,556. 

In the period from July through 
October, the first four months of 
the current fiscal year, total tax 
collections of the State amounted 
to $10,825,576 and compared with 
$10,684,565 in the corresponding 
four months of the preceding fis- 
cal year. 

In these two comparative pe- 
riods, gasoline tax receipts re- 
ceded to $3,683,531 from $4,257,- 
348, but sales tax collections rose 
to $3,413,087 from $2,750,347. 


Sales Tax Increase Urged—An 
increase in the State sales tax 
from 2% to 3% to provide addi- 
tional funds for public schools has 
been recommended by the Coun- 
cil of Education of the Arkansas 
Educational Association, meeting 
at Little Rock Nov. 11. 

The recommendation came in 
unanimous approval of a Legisla- 
tive Committee report submitted 
by Chairman. Marvin Bird of 
Earle. It proposes an initiated act 
to boost the tax. 


CALIFORNIA 


Alameda County (P.O. Oakland), 
Calif. 

Estuary Tunnel Bond Issue 
Planned—We quote in part as 
follows from an article appearing 
in the Oakland “Tribune” of 
Oct. 28: 

“The Alameda County Board of 
Supervisors today agreed to pre- 
sent to the voters a bond issue 
to raise 25% of the cost of con- 
struction of a second tube under 
the estuary, the total cost of which 
would be $6,500,000. 

“The supervisors took their ac- 
tion after receiving letters from 
both the Oakland and Alameda 
City Councils pledging the com- 
munities’ support of the project. 

“Under the agreement, the Fed- 
eral Government would pay 71% 
of the cost, or $4,875,000. 

“The new ‘tube would be built 
parallel to the present Posey 
Tube, but 300 feet west of the 
present tunnel. 


“The Federal Government’s pro- 


posal, which pointed this out as 
‘the No. 1 construction project for 
Northern California, suggested 
that one-way traffic to Alameda 
be routed through the second tube, 
while traffic from Alameda to 
Oakland would come through the 
old Posey Tube. 

“Together, the survey said, the 
tubes would. give Oakland and 
Alameda fast service under the 
estuary, where the Alameda Naval 
Air Station and a half dozen ship- 
yards are employing thousands of 
‘workers who live elsewhere. 

“Between $30,000 and $40,000 
was spent for a survey on the 
need for such an under-water 
carrier.” 


- California (State of ) 
Sales Tax Revenue Shows De- 
crease—State sales tax collections 


decreased by $11,618,980 in the. 


four months’ period ending Oct. 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


|31 as compared to the similar 
|1942 period, it was reported on 
Nov. 10 by State Controller Harry 
B. Riley. 


attributed to a reduction in the 
sales tax rate from 3 to 242% 
and the earmarking of 20% of 
sales tax revenues as a post-war 


.fund cash excess as of Oct. 31 was 
| $103,141,460. 


Controller said, 
971 on Oct. 31, 1942. 


enue in general during the last 
four months dropped by $1,548,510 
with other losses being liquor 
taxes and licenses, $417,768; in- 
surance company taxes, $255,473; 
gift taxes $71,621. 

On the other hand, the Con- 
troller announced substantial 
gains in several levies, including 
the corporation and personal in- 
come fields. 

The Controller declared that 
State expenditures for the four 


were up $25,598,377 over the sim- 
ilar 1942 period, with most of the 
gain due to the post-war highway 
|program and old-age pension 
costs. 





Los Angeles County Acquisition 
And Improvement Districts, Calif. 
No Tenders Received—H. L. 
Byram, County Treasurer, advises 
that no offers were received in 
connection with the call for ten- 
ders on Nov. 16 of the following 
bonds: $2,500 Acquisition and Im- 
provement District No. 15, and 
$9,500 Acquisition and Improve- 
ment District Nos. 136 and 137. 


CONNECTICUT 


State Starts Land Survey for 
Industry—The State Development 
Commission began recently a 
State-wide locating of industrial 
and manufacturing plants in an- 
ticipation of greatly increased de- 
mands after the war for sites for 
/ new establishments. ; 
The survey, which will also in- 
clude a compilation of all esti- 
mated available factory floor 
space that will be vacated after 
the war is over, is being conducted 
by Paul F. Kane, Hartford civil 
engineer, employed by the com- 
mission on a temporary basis -to 
carry on the work, it was an- 
nounced. 

It is expected that after the war 
there will be much shifting of in- 
dustrial plants, some war-born 
plants being forced to cut down 
production and others being 
forced to expand their facilities. 
Efforts are being planned now by 
the commission and other post- 
war planning groups to persuade 
out-of-State plants to establish 
headquarters or branches in Con- 
necticut. 

For several months the Devel- 
opment .Commission has _ been 
working to help expanding Con- 
necticut plants find suitable loca- 
tions and available floor space so 
that they would not have to go out 
of the State. The new program 
will carry this further and will be 
projected into the post-war period 
when many industrial adjustments 
will be necessary. 

Since Pear] Harbor, it was noted 
by the commission that more than 
3,000,000 square feet of floor:space 
in vacant plants have been taken 
off the market by companies 
which have been expanding. be- 
cause of the emphasis on war pro- 
duction. 

In the survey, Mr. Kane will be 
aided by committees of experts to 
be appointed in each of the major 
industrial areas of the State. Re- 
gional meetings will be called 
within the next few weeks in 
‘Hartford, Brrageport, New naven 





' 








But despite the drop which was | 


reserve, Riley said the general | 


On Sept. 30 of this year, the | 
the excess was | 
$99,105,545 and was only $60,075,- | 


Riley declared that State rev- | 


months’ period totaling $67,150,221 





}and Waterbury to coordinate the 
| assembling and appraisal of lands 
|in the various industrial areas. 

All available land sites discov- 
ered will be classified by areas 
| and according to their adaptability 
|for manufacturing or industrial 
| purposes. 


| Stamford (P. O. Stamford), Conn. 
Note Offering—Hugh Oefinger, 
| Town Treasurer, reports that he 
will receive sealed bids until noon 
on Nov. 19 for the purchase of 
$500,000 notes. Dated Nov. 22, 
| 1943. Denominations $50,000, $25,- 
000 and $10,000. Due June 15, 
| 1944. Issued in anticipation of 
taxes for the fiscal year 1943-1944. 
The notes will be ready for de- 
livery on or about Nov. 22, at the 
First National Bank of Boston, 
against payment in Boston funds. 
The notes will be authenticated 
as to genuineness and validity by 
said bank under advice of Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. 


FLORIDA 


Coral Gables, Fla. 
Review Granted on Debt Settle- 
/ment Decision—The U.S. Supreme 

Court is said to have granted the 
| Sheve city a review of the recent 
'decision of the Circuit Court of 
Appeals which upheld the obli- 
gation of creditors to the terms 
| of the debt settlement embodied 
| in a plan approved by the Federal 
| District Court in a proceeding 
,brought under the Municipal 
Bankruptcy Act. Date for hear- 
ing in the cae in the U. S. Circuit 
Court has not been set. Involved 
in this litigation are creditor 
er amounting to about $800,- 





De Funiak Springs, Fla. 
| Bond Call—J. F. Howell an- 
|mounces that bonds Nos. 1-20 for 
| $100 each, and Nos. 55-59 for 
$1,000 each, are called for pay- 
ment on Jan. 1, 1944. These bonds 
should be presented at the Cen- 
tral Hanover Bank & Trust Co., 
New York City, with Jan. 1 cou- 
pons, for payment on date called. 
Interest ceases on date called. 


Key West, Fla. 
Consummation of Refinancing 
Plan Urged — A recommendation 
that the original refinancing plan 
of the above city, Monroe County, 


| and the city school board should 
| be carried through with the co- 


operation of State officials was 
announced Novy. 9, by Pat Whit- 
aker of Tampa, attorney for a sub- 
committee of the Shands Senate 
Committee named by the 1943 
State Legislature to investigate 
the tangled financial affairs of the 
three units. 

The subcommittee, which held a 
public hearing Aug. 24 in Key 
West, reported that “for all prac- 
tical purposes,” the county, city 
and school districts should be con- 
sidered one taxing unit and that 
they owed a total of $6,000,000 
back in 1935, which presented a 
“most discouraging picture” to the 
taxpayers. and bondholders alike. 

The three units got together in 
1935 and pooled their tax troubles 
and during the next two years 
worked out a refinancing plan 
with R. E. Crummer & Company, 


nual requirements from $400,000 
to $160,000 and use gasoline tax 
money to help pay the smaller 
amount. This was authorized by 
the 1937 Legislature. 

Bulk of the county and- school 


were exchanged for low interest 
bonds before officials learned that 
State Comptroller Lee had threat- 


refunding proceedings. 





bonds and part of the city bonds 


| 








former bond house, to cut the an- | 900 





ened to contest the 1937 act, the | . 
report said, and this stopped the ' been declared by Florida and na- 


lowed in other counties and even- | city in the nation can show as 


tually a Leon 


County Circuit | great a debt reduction per capita; 


Court held the Monroe County | more than $400 for each man, 
special act invalid and there was| woman and child residing in St. 
an unfavorable decision in the| Cloud, according to the census of 


| 


State Supreme Court. 

The subcommittee found that 
the courts, including the Supreme 
Court, had not been given the full 
Monroe County picture, and that 
the community is now threatened 
with court decrees, being held up 
for the report, which would result 
“in a renewal of chaotic condi- 
tions.” 

Senators Beacham of West Palm 
Beach, Franklin of Fort Meyers 
and Baker of Umatilla comprise 
the subcommittee. 


Lakeland, Fla. 

Bond Refunding Program In- 
validated — The city’s $5,350,000 
bond refunding program, which 
had been opposed by Commission- 
er George J. Tolson, was declared 
invalid on Oct. 28 by the State 


| Supreme Court. 


The decision against the refund- 
ing was based on the contention 
that specific pledging of revenue 
from the city-owned light and 
water plant would be an enlarge- 
ment of security for the bonds. 

Five members of the court 
voted that the refunding was in- 
valid. Justice Terrell and Justice 
Adams dissented. 

The decision announced on Oct. 
28 is a reversal of a ruling an- 
nounced by Circuit Judge D. O. 
Rogers on Aug. 27. 

The Supreme Court held that a 
pledge of surplus revenues from 
the light and power water plant 
cannot be deemed valid without 
approval by taxpayers, according 
to an Associated Press dispatch 
from Tallahassee. 

It ruled that either the refund- 
ing proposal must be amended to 
eliminate the pledge of surplus 
utilities revenue or a freeholders’ 
election must be held. 


Miami, Fla. 

Bonds Purchased on Tenders— 
In connection with the call for 
ders on Nov. 17 of $100,000 series 
GM refunding bonds of 1940, A. E. 
Fuller, Director of Finance, re- 
ports that the City Commission 
received offers covering a total 
of $200,000 bonds, and purchased 
a‘ total of $134,000 334s maturing 
from 1961 to 1965 inclusive, at 
prices ranging from 106.99 to 
108.20, yielding 3.14% to 3.29%. 
The $200,000 bonds represented 
total offerings of eight dealers at 
prices ranging from 106.99 to 
111.90, yielding 2.45% to 3.29%. 
The Commission rejected offers on 
$66,000 bonds. 


St. Cloud, Fla. 

Bond Refunding Agreement— 
As the result of several months 
negotiations carried on by Grover 
C. Hunter, President of the Citi- 
zen’s Bank, as fiscal agent, the 
city recently signed an agreement 
with B. J. Van Ingen Co., Inc., of 
New York and Miami, for the re- 
funding of its outstanding bonds 
aggregating $500,000. 

The refunding is affected for 
the purpose of saving interest 
payments, which will go to 5% on 
July 1, 1944, and the new nego- 
tiated terms will make an approxi- 
mate saving to St. Cloud of $300,- 


Eleven years ago the St. Cloud 
Commission refunded its over- 
whelming debt of $1,200,000, 
which required $100,000 a year 
carrying charge. In that time the 
city has never defaulted on in- 
terest payments, and has paid off 
around $900,000 of the obligation, 
a big aid in negotiating the pres- 
ent favorable agreement. 

The original bond refunding has 


tional bond experts as the greatest 








| 


1940, 

All the public improvements ef 
the city, including the water and 
light utilities plant have been paid 
for during the past 11 years, and 
this plant’s surplus income pays 
around $25,000 a year into the city 
operation funds. The city has a 
sum ready to pay off the bend 
and interest requirements until 
the proposed new bond agreement 
is valid and in working order. 


IDAHO 


| Ada County Independent School 


District No. 1 (P. O. Boise), 
Idaho 

Bond Sale—It is stated that 
$180,000 refunding bonds were 
awarded recently to Stranahan, 
Harris & Co., Inc., of Toledo, amd 
Boettcher & Co., of Denver. 
Dated July 1, 1943. Due 
Jan. 1, as follows: $110,000 in 1947 
to 1949, $11,000 in 1950 and 195% 
$9,000 in 1952, $10,000 in 1953 
1954, $12,000 in 1955, $14,000 m 
1956 to 1961. Bonds maturing 
1956 to 1961, are optional for 
redemption on 30 days’ published 
notice on Jan. 1, 1955, or any m- 
terest date thereafter at par and 
accrued interest. Said bonds bear 
interest at the rate of 34% | 
annum until Jan. 1, 1946, and 2% 
per annum thereafter to matur- 
ity. Principal and interest (J-J) 
payable at the District Treasurer’s 
office, or at the Irving Trust Co., 
New York. Legality to be ap-— 
proved by Chapman & Cutler, of 
Chicago. 


ILLINOIS 


Alton, Ill. 

Bond Sale Details—The $42,500 
(not $42,000) judgment funding 
bonds recently purchased by the 
First National Bank & Trust Co. 
of Alton—v. 158, p. 1983—bear 
1.41% interest, and were pur- 
chased by the Bank at a price of 
par plus a premium of $572.50. 
This was the only bid submitted 
for the issue, which is dated Nev. 
1, 1943 and will mature in ap- 
proximately equal annual install- 
ments on Dec. 1 from 1944 to 
1950 inclusive. The purchaser will 
bear all expenses incident to the 
issuance of the bonds, includimg 
legal fees. 


Big Mound Township (P. O. 
Fairfield), Ill. 

Plans Bond Election—A petition 
was filed recently with the Town- 
ship Clerk. asking for an election 
to submit to the voters an issue 
of $26,000 road improvement 
bonds. 


Chicago, Ill. 

Major Taxing Units in Oity 
Area Report Debt Reduction—The 
six major governmental units ™M 
the Chicago area effected a re- 
duction of $14,697,000 in their ag- 
gregate net bonded indebtedness 
in the 12 months ended Sept. 30, 
an analysis of their quarterly fi- 
nancial statements showed. 
bonded indebtedness of the six 
units totaled roundly $281,034,000 
Sept. 30, compared with $295,731,- 
000 a year earlier. A reduction of 
$3,497,000 also was shown in the 
net bonded indebtedness of the six 
units from ‘$284,531,000 as of Jume 
30, 1943. , : 

All of the six taxing bodies, 
except Cook County, cut their 
bonded indebtedness. The coun- 
ty’s bonded debt amounted to 
$34,698,000 as of Sept. 30, com- 
pared with $24,657,000 a year 
earlier. A major part of this m- 
crease resulted from the inclu- 
sion of the new $8,346,000 fund- 
ing flotation, awarded early this 


Litigation unfavorable to Mon-' financial program ever completed ' month to Seipp, Princell & Com- 


roe County and Key West fol- in Florida, and it is unlikely any pany in the Sept. 30 tccal. 
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Floating debt of the six units 
deciined $8,336,000 to $13,646,000 
“as Of Sept. 30 from $21,982,000 a} 
year earlier. This reduction in} 
aggregate floating debt also re- 
flected the $8,346,000 financing 
operation by the county to fund a 
like amount of its unpaid bills) 
and judgments. The county, as a 


result of this funding operation, | 
reduced its floating debt to $1,-| 
801,000 from $8,077,000, a net re-| 


duction of $6,276,000. 
The fact, however, that the 
county effected a reduction of $6,- 


276,000, while funding a total of | 


$8,346,600 of its unpaid bills and | 


that its 
the in- 


indicated 
is on 


judgments, 
floating debt still 


| 
} 


crease. | 


The City of Chicago’s statement 


reflected a reduction of $2,721,000 | 


in floating debt compared with 


Sept. 30, 1942. The Chicago Board | 
of Education, Sanitary District of | 
Chicago, and the Forest Preserve | 
District also reported declines in| 
floating debt compared with a| 


year age, while an increase was 
shown by the Chicago Park Dis- 
trict. 

Total debt of the six units de- 
clined $27,508,000 to $371,979,000 
as of Sept. 30 from $399,487,000 a 
year earlier. All of the units, ex- 
cept the county, reported de- 
creases. 
amounted to $40,999,000, com- 
“pared with $38,604,000 last year. 

The following tabulation shows 
the items of debt of the various 
governmental units as of Sept. 30, 
compared with June 30 and Sept. 


The county’s total debt | 





30, 1942 (000 omitted): 


Total Debt 
9/30/43 
$91,182 

55,710 


} 


9/30/42 
$98,825 | 
58,412 
89,039 
112,193 
38,604 
11,414 


$399,487 


6 /30 /43 
$112,901 
79,986 
79,125 
107,846 
42,359 
11,374 


$433,601 


Sanitary District.... 
OGUIEE obs ong ce scan 
Forest Preserve 


_ $371,979 


Net Bonded Debt 
$56,897 
23,289 
70,925 
99,406 
23,762 
10,342 


$58,523 
23,364 
71,388 
107,121 
24,657 
10,678 








$231,034 $296,731 


Floating Debt 


$284,531 


77 
2,326 
520 
8,237 
17 
$13,646 $20,644 
Tax Warrants Outstanding 
eoveg > a’ tetas $30,712 $47,322 
34.725 55.925 
: 5.874 
7.920 
10,370 
1,015 
$77,299 $128,446 
*Total bonds outstanding. 
ma new $8,346,000 issue sold Nov. 2, 
Chicago Sanitary District, Ill. 
Bond Offering—James J. Sulli-| 
van, Clerk of the Board of Trus-_| 
tees, will receive sealed bids un- | 
til 11 a.m. (CWT) on Nov. 23 for 
the purchase of $3,000,000 coupon 
bonds, divided as follows: 
$2,000,000 refunding of 1944, se- 
ries G bonds. Dated Jan. 1, 
1944. Due Jan. 1, 1964, op- 
tional $100,000 Jan. 1, 1945 to 
1963, or any interest payment 
dates thereafter. All bonds re- 
deemable on the earliest date 
shall first be redeemed before | 
any bonds optional at a sub- | 
sequent date are called for 
payment. Bidders shall speci- 
fy the rate of interest in 
multiples of 4 of 1%. One 
‘rate for the entire issue. 
Bonds will be awarded to the 
acceptable bidder offering 
the lowest rate of interest at 
_ not less than par. The best 
bid shall be the acceptable 
bid specifying the“Iowest rate 
of interest and if two or more 
bids are submitted specifying 
the same lowest rate of inter- 
est, the bid naming such low- 
- est rate of interest and offer- 
ing the largest amount of 
premium shall be accepted. 
No bid will be considered that 
does not offer to purchase the 
entire issue of $2,000,000 at 
not less than par at one rate 
of interest and otherwise con- 


$28,159 


City . 
Schools 34,762 


695 
$81,774 











form to the notice of sale. | 
For payment of principal of 


that taxes will be _ levied 
$120,000 for each of the years 
1943 to 1947, inclusive; $110,- 
000 for each of the years 1948 
to 1952, inclusive; $100,000 
for each of the years 1953 to 
1960, inclusive, and $50,000 
for the year 1961. ‘These 
bonds are to be issued to re- 
fund a like par amount of 
bonds bearing interest at the 
rate of 4% and 414% respec- 
tively, redeemable on Jan. 1, 
1944, and are payable from 
ad valorem taxes to be levied 
upon all the taxable property 
within the boundaries of the 
Sanitary District, without 
limitation as to rate or 
amount. Enclose a certified 
check for $20,000, payable to 
the District. Said bonds will 
be delivered at Chicago, on 
Jan. 2, 1944, and the pur- 
chaser must be prepared io 
pay for said bonds in Federal 
Reserve Funds payable in 
Chicago and accept delivery 
of the bonds not later than 
9:30 o'clock A.M., Central 
War Time, on that day and 
each proposal must be so con- 
ditioned. 

1,000,000 Sewer construction, se- 
ries 4 bonds. Dated Dec. 1, 
1943. Due Jan. 1, 1963, option- 
al Jan. 1, as follows: $50,000 
in 1945, $55,000 in 1946, $50,- 
000 in 1947, $55,000 in 1948, 
$50,000 in 1949, $55,000 in 
1950, $50,000 in 1951, $55,000 
in 1952, $50,000 in 1953, $55,- 
000 in 1954, $50,000 in 1955, 
$55,000 in 1956, $50,000 in 
1957, $55,000 in 1958, $50,000 
in 1959, $55,000 in 1960, $50,- 
000 in 1961, and $55,000 in 
1962, or on any interest pay- 
ment dates thereafter. Inter- 
est not to exceed 3%, pay- 
able J & J.. Rate of interest 
to be in multiples of %4 of 1%. 
One rate for the entire issue. 

. Bonds will be awarded to the 
bidder offering the lowest 
rate of interest. The best bid 
shall be the acceptable bid 
specifying the lowest rate of 
interest and if two or more 
bids are submitted specifying 
the same lowest rate of inter- 
est the bid naming such low- 
est rate of interest and offer- 
ing the largest amount of pre- 
mium shall be _ accepted. 
No bid will be considered 
that does not offer to pur- 
chase the entire issue of $1,- 
000,000 at not less than par 
and at one rate of interest, 
and otherwise conform to the 
notice of sale. These bonds 
are to be issued to pay the 
cost of the construction of 
sewerage treatment works 
made necessary by the decree 
of the Supreme Court of the 
United States, and are pay- 
able from ad valorem taxes to 
be levied upon all the taxable 
property within the bound- 
aries of the Sanitary Dis- 
trict, without limitation as to 
rate or amount. Enclose a 
certified check for $10,000, 
payable to the District. Said 
bonds will be delivered at 
Chicago as soon after Dec. 1, 
1943, as is practicable and the 
purehaser must be prepared 
to pay for said bonds in Fed- 
eral Reserve Funds payable in 
Chicago on the date of deliv- 
ery of said bonds and each 
proposal must be so condi- 
tioned. 


Denomination $1,000. The bonds 
may be registered as to principal. 
Principal and interest payable at 
the District Treasurer’s office. The 
printed bonds and the approving 
opinion of Chapman & Cutler, of 
Chicago will be furnished. 


Cook County (P. O. Chicago), Ill. | 


Sealed Tenders Invited — It is 
stated that sealed tenders will be 
received by Victor L. Schlaeger, 
County Treasurer, until Nov. 23. 
at 11 a.m., of refunding bonds of 
1936, Series A and Series B, of 
the county. 

Subject to the following terms 
and conditions, legally acceptable 
tenders received offering bonds at 


said bonds it is contemplated the iowest prices will be accepted 


| in amount or amounts sufficient 


| (exclusive of accrued interest 
payable under the tenders) to ex- 
| haust the sum of not to exceed 
| $2,000,000. available for the pur- 
chase of the bonds by the county: 
(a) Tenders must state 


fered and the 
|maturity on said bonds at 


average yield to 


| and also the price in dollars (ex- 
_clusive of accrued interest) at 
‘which they are offered. 

| (b) Tenders stating the highest 


| average vield to maturity will be | 


| considered the tenders offering 


| bonds at the lowest prices. 
|dollars which exceeds 
value of the bonds offered will 
not be considered. 


| ligate the county to accept deliv- 


will yield to the county income 
at the average yield stated in such 
tender, but in any event not more 
than the price in dollars stated 
in such tender. 

(e) Right is reserved to reject 
all tenders and any tender not 
complying with the terms of the 
notice of call will be rejected. 








the alternative or may be con- 
ditioned upon the acceptance of 
all or none of the bonds offered. 

All tenders shall remain firm 
until 11 a.m., on Nov. 23. Deliv- 
ery of bonds must be made on 
or before Nov. 26, at the county 
treasurer’s office. 


Deficit Of Close To $5,000,000 
Expected—Richard J. Daley, De- 
puty Comptroller of Cook Coun- 
ty, recently submitted a financial 
report to the Board ef Commis- 
sioners, which estimated that the 
governmental unit would have a 
corporate (operating) fund deficit 
of $4,997,600 as of Dec. 6. The 
estimated deficit does not include 
$8,346,000 of outstanding judg- 
ments and claims which are being 
funded into a bond issue, which 
'was awarded to an investment 
banking firm earlier this: month. 

The report, offered as a starting 
point for the preparation of the 
budget of the county for the 1944 
fiscal year, estimated that corpor- 
ate expenditures for next year 
would amount to $20,783,873, as 
compared with estimated revenue 
of $19,907,000, or an excess of 
$876,873 in expenditures over re- 
ceipts. 

The excess of $876,873, together 
with the deficit of $4,997,600 
shown in the estimated balance 
sheet as of Dec. 6, made a total 
of $5,874,473 for which no ap- 
parent revenue is available, Mr. 
Daley said. 

“The revenue of $19,907,000 in 
our preliminary budget for 1944 





/is an accurate and fair projection 


for next year and should not be 
increased,” he said. “The expen- 
ditures of $20,783,873 as estimated 
must be reduced by the sum of 
$876,873 if expenditures are not 
to exceed the estimated revenue.” 


Cook County Forest Preserve 
District, Ill. 

Sealed Tenders Invited — It is 
stated that William J. Gorm- 
ley, District Treasurer, will re- 
ceive sealed tenders until 11 a.m. 
on Nov. 23, of refunding bonds of 
1936, Series A and Series B. Sub- 
ject to the following terms and 
conditions, legally acceptable ten- 
ders received offering bonds at 
the lowest prices will-be accepted 
in amount or amounts sufficient 
(exclusive of accrued interest 
payable under the tenders) to 
exhaust the sum of not to exceed 
$619,000 available for: the pur- 
chase of the bonds by the dis- 
trict: eA 

(a) Tenders must state the 
amount and maturity or matur- 
ities of and the rate or rates of 
interest payable on the bonds of- 
fered and the average yield to 
maturity on the bonds at the price 





at which they are offered and also. 


the price in dollars (exclusive of 


the | 
/}amount and maturity or matur-| 
| ities of and the rate or rates of | 
interest payable on the bonds of-'| 


the | 
| price at which they are offered | 


(c) Tenders stating a price in) 
the par} 


d) Tenders accepted shall ob- : 
(cd) ee ‘ | the alternative or may be condi- 


ery of the bonds and to pay there- | tioned upon the acceptance of all 


for such amount, plus accrued in- | 
terest to the date of delivery, as | 





Tenders may be submitted in| 











accrued interest) at which they 
are offered. 

(b) Tenders stating the highest 
average yield to maturity will be 
considered the tenders offering 
bonds at the lowest prices. 

(c) Tenders stating a price in 
dollars which exceeds the par 
value of the bonds offered will not 
be considered. 

(d) Tenders accepted shall ob- 
ligate the district to accept deliv- 
ery of the bonds and to pay there- 
for such amount, plus accrued in- 
terest to the date of delivery, as 
will yield to the district income at | 
the average yield stated in such 
tender, but in any event not more 
than the price in dollars stated in | 
such tender. 

(e) Right is reserved to reject | 
all tenders and any tender not) 
complying with the terms of the 
notice of call will be rejected. 


Tenders may be submitted in 


or none of the bonds offered. 

All tenders shall remain firm 
until 11 a.m. on Nov. 23. 

Delivery of bonds must be made 
on or before. Nov. 26, at the dis- 
trict treasurer’s office against! 
payment of the agreed price plus 
accrued interest to the date of de- 
livery. 





Downers Grove Sanitary District, 
ul. 

Bond Call—It is reported that 
Maude D. Uppercu, District Treas- 
urer, is calling for payment on 
Dec. 1, the following Refunding, 
Series of 1936, bonds issued April 
1, 1936: 

Nos. 35 to 37, callable Dec. 1, 
1940, or on any interest payment 
date thereafter. 

Nos. 38 to 42, callable Dec. 1, 
1941, or on any interest payment 
date thereafter. 

Said bonds are payable at the 
Northern Trust Co., Chicago, and 
should be presented on Dec. 1, 
1943. with all subsequent interest 
coupons attached. Said bonds will 
be redeemed at their face value 
of $1,000 each plus accrued inter- 
est at 4°4% per annum to Dec. 1, 
1943, on which date interest 
ceases. 


Macomb, Ill. 

* Bonds Voted — The voters ap- 
proved an issue of bonds in the 
amount of $27,000 for the purchase 
of the Holland Clinic building for 
a USO center. The Federal gov- 
ernment will make an outright 
grant of $40,000. 


North Fork Township (P. O. 
Ridgway), Ill. | 

Bonds Voted—An issue of $6,- 
000 road improvement bonds was 
voted at an election held on Oct. | 
26, it is reported. 


INDIANA | 


Gary, Ind. 

Bonds Sold—It is reported that! 
$29,000 semi-annual improvement 
bonds were purchased recently by 
the City Securities Corp. of In- 
dianapolis, as 0.75s, at a price of 
100.0103, a basis of about 0.745%. 





| tional 





Due on Dee. 1, 1946. 


Perry Township School Township | 
(P. O. Indianapolis), Ind. 
Bond Sale—The $10,500 build- 
ing bonds offered Nov. 17—v. 158, 
p. 1866—were awarded to the 
Fletcher Trust Co. of Indianapolis, 
as 1%s, at a price of 100.314, a 
basis of about 1.20%. Dated Dec. 
1, 1943. Due $500 on July 1, 1945, 
and on Jan. 1 and July 1 from 
1946 to 1955 inclusive. Second 
high bid of 101.03. was. made by 
the Indianapolis Bond.& Share| 
Corp., Indianapolis. 


ate KENTUCKY peed 
Christian County (P. O. Hopkins- 
(% ville), Ky. 
Court Approves Railroad Re- 
funding Issue—Press advices from 
Hopkinsville, dated Nov. 4, re- 
porte das follows: ' iy 
Issuance of $42.000 2% Railroad 
Refunding Bonds of Christian 
County was approved by Judge 
Ira D. Smith in Circuit Court this. 
morning in his judgment in the 





case of Christian County vs Allen 
S. Clardy on the equity docket. 


On Oct. 5, Fiscal Court endcted 
an order to authorize the issu- 
ance of $42,000 2142 Railroad Re- 
funding Bonds which became op- 
tional for payment on Nov. 1 
1944, at a lower rate of interest. 

In 1867, $200,000 7° Railroad 
Aid Bonds were issued and sold 
between 1867 and 1897 with $158.,- 
000 of these bonds paid off and 
retired. At that time $42,000 
Railroad Aid Refunding Bonds 
were issued. Nothing was paid 
on the principal of this issue 
and it was refunded on Nov. 1, 
1934 in the form of $42,000 4% 


, 


|Railroad Refunding Bonds. These 


bonds are not due and payable 
until Nov. 1, 1964, but become op- 
for payment on Nov. 1, 
1944. 

It was pointed out in the peti- 
tion that Christian County has 
outstanding and unpaid as of Sept. 
1, 1943: 1916 — $45,000 Turnpike 
Bonds, Sinking Fund $1,019.53; 
1927—$49,000 Turnpike Refunding 
Bonds, Sinking Fund $159.13; 1931 
—$39,000 Turnpike Refunding 
Bonds, Sinking Fund $1,483.61; 
1929 — $30,000 Funding Bonds, 
Sinking Fund $1,626.35 and 1930— 
$175,000 Road and Bridge Bonds, 
Sinking Fund $51,049.51. 

During the long period of time 
that has transpired since the 
bonds were issued and sold in 
1867, Christian County taxpayers 
have paid the equal of the original 
amount in interest, it was pointed 
out. 

The refunding will result in a 
substantial saving to the county 
and taxpayers. 


Franklin, Ky. 

Bond Offering—Ben J. Bradley, 
Secretary-Treasurer of the Elec- 
tric Plant Board, will receive 
sealed bids until 3 p.m. on Dec. 1 
for the purchase of $160,000 not 
to exceed 242% interest electric 
revenue bonds. Dated Dec. 1, 
1943. Due Dec. 1, as follows: 
$7,000 from 1946 to 1949 inclusive; 
$8,000, 1950 to 1953 inclusive; 
$9,000; 1954 to 1956 inclusive; 
$10,000, 1957 to 1960 inclusive, and 
$11,000 from 1961 to 1963 in- 
clusive. Interest J-D. 


Henderson, Ky. 

Bonds Approved—An ordinance 
providing for the issuance of $30,- 
000 water works revenue bonds 
was adopted on the second ‘and 
final reading Nov. 1 by city com- 
missioners. 


Hopkinsville, Ky. 

Bonds Sold—It is reported that 
$281,000 electric light and power 
revenue refunding bonds were. 
purchased on Nov. 12 by a syndi- 
cate composed of J. J. B. Hilliard 
& Son, Stein Bros. & Boyce, and 
Blyth & Co., Inc., all of Louis- 
ville. at a price of 101.526, a basis 
of about 1.86%, on the bonds di- 
vided as follows: $63,000 as 1%%4s, 
due on June 1; $31,000 in 1955, 
and $32,000 in 1956, the remaining 
$218,000 as 2s, due on June 1; $33,- 
000 in 1957, $34,000 in 1958, $36,- 
000 in 1959, $37,000 in 1960, $38,- 
000 in 1961, and $40,000 in 1962. ° 
Dated Dec. 1, 1943. Interest pay- 


‘able J-D. Legality approved by 


Chapman & Cutler of Chicago. 


Kentucky (State of ) 

_Repeal of Income Tax Called 
Feasible—George T. Holmes, Ex- 
ecutive Secretary of the Kentucky 
Tax Research Association, stated 
recently that the “Kentucky in- 
come: tax law can be repealed 
without disrupting the usual func- . 
tions of our State government and 
without plunging us back §into , 
debt or making it necessary to.im- 
pose. new. -taxes.,”’ : vs te 

_“The. total. general fund. reyv- 
enue. in. 1942-43 shows a net de-— 
cline of only $872,742 from the’ 
pr ing year,’ Holmes said, | 
“the total yield being $33,647,242 . 
in 1941-42-and $32.774.500 in 1942- 


43. Subtracting the four months’ . 


liquer production tax yield. of . 
$663,000 ... . there remains a net 
yield of $32,111,500 in. 1942-43, — 
with war curtailment factors ac- 
counted for in full.” 
‘He said this “indicates a fairly . 
well stabilized revenue of $32,- 
000,000, including the State in- 
come tax,’ which he said yielded 
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; | 
$7,900,000 in 1942-43. Without.the 


income tax, Holmes estimated the 


revenue would be $24,100,000 for | 


the general fund. 


He suggested that the available | 
surplus could be used to supple- | 


‘ment revenue in the general fund 
and said the surplus amounted to 
$11,874,137 last June 30. The sur- 
plus will be increased by $3,235,- 
000 next June under the present 
budget, Holmes said making $15,- 
109,000 available for the next 


biennium, in addition to the esti- | 


mated annual tax yield of $24,- 
100,000 (exclusive of 
taxes). 
“The 
curs,” 


question naturally oc- 
Holmes said, “what about 


the revenue after June 30, 1946? | 
pine | movement. 

“Tf the war continues into 1946, | 
incumbent upon the | 
taxing authorities to reduce dras- | 
tically all expenditures and keep | 


it will be 


‘wthin the limits of available 
revenues. 


July 1, 1946, . 


will be restored, and some of 
them probably greatly increased. 


Mayfield, Ky. 
Bonds Sold—It is reported that 
the following revenue refunding 


bonds aggregating $439,000, were | 


. purchased on Nov. 12 by a syndi- 
.eate composed of J. J. B. Hilliard 
. & Son, Stein Bros. & Boyce, and 
Blyth & Co., all of Louisville: 
8.000 electric light and power, 
as 2s, at a price of 101.638, a 
basis of about 1.88%. Due on 
June 1 as follows: $24,000 in 
1953, $26,000 in 1956, $28,000 in 
1957 and 1958, $29,000 in 1959, 
$30,000 in 1960, $31,000 in 
1961, and $32,000 in 1962. 
211,000 water works, as 2's, at 
a price of 101.938, a basis of 
about 2.10%. Due on June 1 
as follows: $23,000 in 1955, 
$24,000 in 1956, $25,000 in 
1957, $26,000 in 1958, $27,000 
in 1959, $28,000 in 1960, and 
$29,000 in 1961 and 1962. 
Dated Dec. 1, 1943. Interest pay- 
able J-D. Legality approved by 
‘Chapman & Cutler of Chicago. 


Mercer County (P. O. Harrods- 

burg), Ky- 
Bonds Approved—The County 
Fiscal Court is said to have re- 
cently approved an issue of $39,000 
refunding bonds to retire a like 
‘ amount of 324% bonds of the Mer- 
cer County Public School Corpo- 
-ration. 


Russellville, Ky. 

Bonds Sold—It is reported that 
. $99,000 electric power and light 
revenue refunding bonds were 
purchased on Nov. 12 by a syndi- 
“eate composed of J. J. B. Hilliard 
& Son, Stein Bros. & Boyce, and 
Blyth & Co., Inc., all of Louis- 
ville, as 2s, at a price of 101.50, 
‘a basis of about 1.89%. Dated 
“Dec. 1, 1943. Due on June | as 
follows: $11,000 in 1955 and 1956, 
$12,000 in 1957 to 1959, $13,000. in 
1960, and $14, in 1961 and 1962. 
‘Interest payable J-D. Legality ap- 
proved by Chapman & Cutler of 
~ Chicago. 


LOUISIANA 


‘New Orleans, La. 

Dock Board Surplus Increased— 
Indebtedness Reduced—The fol- 
‘Jowing report is taken from the 
New Orleans “Times Picayune 
_of Nov. 2: pay rR ea 
The Dock Board increased its 
“surplus and reduced its bonded 
‘jndebtednéss during the fiscal year 
ending June 30 and ts looking 


forward to a big development in- 


x ‘Industrial Canal area,” Pen- 
Bh onceort E. Lehde, President of the 
‘ Board, reported Monday. 2 
~The surplus, he ‘said, was" in- 

creased from $7,969,372.51. to $8,- 
855,897.14 and the bonded indebt- 
| edness was reduced from $33,355,- 
900 to $32,220,000. The finaricial 


- statement reflects improvement in, 


-, shipping conditions, notwithstand- 
Ee warms restrictions and_ the 
- decline suffered by all American 
~ ports, Mr. Lehde commented, 

“I am especially gratified, he 
said, “by our operations on the 
Industrial Canal. Our revenue 


| think 


income | 





from this department totaled $1,- 
373,048.83 during the past fiscal 
year, which represented an_in- 

3} over the pre- 
vious year. 

“Now that our lease of the canal 
locks to the Federal Government 
is about to be consummated, I 
we may anticipate even 
greater activity in this area dur- 
ing the coming year. The free 
tollage will mean a saving of ap- 
proximately $200,000 yearly to the 
private operators, who may be ex- 
pected to expand their enterprise 
in other directions, and will un- 
doubtedly encourage a greater 
movement of traffic through the 
canal. - The 24-hour. operation of 
the locks will also accelerate this 


“This free tollage and 24-hour 
operation of the locks will un- 
doubtedly stimulate related activ- 
ities on the canal, in which our 


; | Board is interested, such as leas- | 
If the war is over by | 
. then the tax) 
revenues we had before the war | 


ing of sites for new industrial en- 
terprises, and we are all looking 
forward to a big development in 
the Industrial Canal area.” 

During the past fiscal year, Mr. 
Lehde reported, 1639 vessels ag- 
gregating 3,804,382 gross tons ar- 
rived and departed from the port. 
Of 823 arrivals, 560 aggregating 
2,720,527 gross tons, or 71% of the 
total tonnage, used the public 
docks. 

Regular dockage earned during 
the fiscal year totaled $324,654.96, 
Mr. Lehde said. 

During the same period, he 
added, 4,112,416 short tons of car- 
go were hauled by vessels en- 
gaged in foreign and coastwise 
trade, exclusive of cargoes han- 
dled over docks overated by the 
army and navy. 

MAINE 
Maine (State of ) 

Gasoline Tax Income Off 26.4% 
—Gasoline tax collections of the 
State of Maine declined 26.4% in 
September, compared with the 
corresponding 1942 month, but 
motor vehicle fees increased 40.4% 


in the same comparative periods, 


a report from the State showed. 
Gasoline tax collections totaled 
$327,213 and compared with $444,- 
288, and motor vehicle fees totaled 
$76,323, against $54,364. 

In the first nine months of the 
year, gasoline tax collections to- 
taled $2,975,503, a reduction of 
25.6% compared with receipts of 
$3,998,237 in the corresponding 
1942 period. In these same com- 
parative periods, motor vehicle fee 
receipts held fairly steady, total- 
ing $3,503,886, against $3,495,912 
last year. 


MARYLAND 


Baltimore, Md. 

Bonds Awarded by Agents— 
The $1,850,000 4% coupon semi- 
annual third school loan, public 
tibrary and third sewer loan bonds 
offered by Baker, Watts & Co., as 
agents for the city, on Nov. 16— 
¥. 158, p. 1984 —- were awarded to 
“4 syndicate composed of Geo. B. 
Gibbons & Co., Inc., Eldredge & 
Co., Roosevelt & Weigold, and E. 
H: Rollins & Sons, all of New 
York, at a price of 145.28, a basis 
of about 1.56%. The bonds are de- 
scribed as follows: 


$370,000 bonds ($285,000 third 
school loan and $85,000 public 
library loan), due Oct. 1, 1963. 
370,000 bonds ($285,000 third 
school loan and $85,000 public 
library loan), due Oct. 1, 1964. 
-370,000 bonds ($285,000 third 
sewer loan and $85,000 public 
library loan), due Oct. 1, 1965. 
370,000 bonds ($285,000 third 
sewer loan and $85,000. public 
library loan), due Oct. 1, 1966. 
370 bonds ($285,000 third 
sewer loan and 000, public 
library loan), due Qct. 1, 1967. 
. Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription, scaled to yield from 
1.45% for 1963 and 1964 maturi- 
ties, to 1.50% for 1966 and 1967 
maturities. 
Other bids submitted for the 
above bonds were officially re- 
ported as follows: 


| First National Bank (Chicago), 


| Mercantile-Commerce Bank & 
| Trust Co. (St. Louis), Coffin & 
| Burr, Milwaukee Co. and Martin, 
| Burns & Corbett, jointly, 144.36; 
| Bankers Trust Co. (New York), 


Harris. Trust 
(Chicago), 


& Savings Bank 
Northern Trust Co. 
| (Chicago), Blyth & Co., R. W. 
|Pressprich & Co., Alexander 
| Brown & Sons, Goldman, Sachs & 
Co. and Bacon, Stevenson & Co., 
| jointly, 144.13; Smith, Barney & 
|Co., Harriman Ripley & Co., Inc., 
| First Boston Corp., Estabrook & 
|Co., Equitable Securities Corp., 

Barr Bros. & Co. and the Union 

Trust Co. of Maryland, jointly, 
| 143.3099; Chemical Bank & Trust 
| Co. (New York), F. S. Moseley & 
| Co., Stone & Webster and Blodget, 
|Ine., B. J. Van Ingen & Co. and 
|W. E. Hutton & Co., jointly, 
| 143.017. 


Maryland (State of ) 
ther Reduced—Governor O’Conor 
announced recently that the State 
tax on 1943 incomes of individuals 
| has been cut to the equivalent of 
|1%. The Board of Public Works, 
he said, had decreed that only 
50% of individual tax liability 
will be collected on 1943 incomes 
in the 1944 revenue year. Al- 
\though an act of the State Legis- 
lature allowed the rate to remain 
at 2%, the State had collected 
only 66°2;:% of the amount due 
under this rate on 1942 incomes. 
The Board’s recent action calls 
for collection of only 50% of the 
amount that would be due under 
the 2% figure on 1943 incomes, 
representing a cut of 24.7% from 
the payments collected for 1942. 
Earlier in the year a 33145% re- 
duction had been made to apply 
ito 1942, 1943 and 1944 incomes, 
| representing a saving to taxpay- 
}ers of $12,135,000. The current 
|action increases the saving by 
$1,605,000. Corporate taxes, it was 
| pointed out, remain unchanged 
from the rates.that applied on 
1942 incomes. 

| The tax reduction was part of 
| the fiscal program of the State ad- 
‘miinstration, Governor O’Conor 
|said. At the beginning of the pres- 
'ent fiscal year, July 1, the State 
‘had accumulated a greater sur- 
plus than had been anticipated. 
From the surplus the Legislature 
appropriated amounts totaling $8,- 
005,000 for post-war and emer- 
gency funds and for teachers, and 
State employees’ bonus and sal- 
ary adjustments. 

After providing for a working 
fund of $2,000,000, there remained 
|approximately $1,800,000. The sur- 
| plus resulted from reversions of 
| unspent appropriations in the dif- 
| ferent State departments and 
agencies and from increased rev- 
| enues over the estimated amounts. 
| Debt Reduced by $4,800,000—It 
was announced on Oct. 26 by J. 
Millard Tawes, State Comptroller, 
in his monthly report, that Mary- 
iand’s bonded indebtedness during 
the 12-month period ended Sept. 
30 had decreased by $4,800,000. 

The State’s bonded indebted- 
ness on Sept. 30, 1942, amounted 
to $36,359,000, while on the same 
date this year, he said, the total 
had been reduced to $31,559,000. 

The condition of the State’s cash 
on hand during the 12-month pe- 
riod was improved slightly, with 
an increase from $26,779,085 to 
$27,195,138. 


MASSACHUSETTS 
Massachusetts (State of ) 


Large Pest-War Transportation 
Program Seen — With financing 
details still to be settled, Massa- 
chusetts is planning the construc- 
tion of: nearly $200,000,000 of 
transportation facilities in the im- 
mediate post-war period, it was 
disclosed by State Public Works 
Commissioner Herman A. Mac- 
Donald in a recent address before 
the Associated General Contrac- 
tors of Massachusetts. 

Major phase of the program 
would be the expenditure of ap- 
proximately $150,000,000 for 450 











miles of new highways and 150' 


bridges. 


, Boston 
| Which the Mass 
iture in 1941 
| Chase National Bank (New York), | 
| Mr. MacDonald said, it is 
| possible that we may expend from | 


| Individual Income Taxes Fur- 


The program also would include 
reconstruction of the Mystic piers | 
in East Boston, now owned by the | 
& Maine Railroad, for) 
authorized a bond 
issue of $4,700,000. In addition, 


“quite | 


$5,000,000 to $10,000,000 for addi- | 
| tional pier facilities.” 


Detroit, Mich. 
Sealed Tenders Invited —It is 
stated by Charles G. Oakman. 
Secretary of the Board of Trust- 


achusetts Legisla-| ees, that the said board will re- 
| ceive sealed offerings of non-call- 
‘able bonds until Nov. 30, at 10 


a.m. (EWT), in the amount of ap- 
proximately $100,000 under the 


| following conditions: 


All offerings shall be in writing 


| Also planned is the enlargement | and shall be sealed. 


|of Logan Airport, 


| East 
| into what will be 


Boston, | 


airport development, Mr. Mac- 
Donald said it was hoped to secure 
Federal funds to aid in the work. 

“When this program is com- 
pleted,” he said of the entire plan, 
“transportation by land, sea and 
air in our Commonwealth will 
move with efficiency unknown in 
the years that have passed. We 
will strive to have the most essen- 


this post-war program is over. 
there should be no illusion about 
large appropriations for many 
years to come, for it is becoming 
recognized that the power to tax 
is also the power to destroy and 
a halt must be called somewhere.” 

Nothing that the proposed post- 
war construction was being stu- 
died by a special commission of 
the State Legislature, Mr. Mac- 
Donald conceded that “the ques- 
tion of financing this huge pro- 
gram is one of some concern.” 

Commissioner MacDonald said 
that his department has 
working with the American Asso- 
ciation of State Highway Officials, 
of which he is a Vice-President, 
and the Association of Highway 
Officials of the North Atlantic 
States, to sponsor Federal legisla- 
tion to help finance the work and 
particularly to change the existing 
Federal aid formulas to give more 
help to industrial and populated 
States. 


tion Favorable — Despite recent 
revenue declines in gasoline, li- 
quor, inheritance and estate taxes, 
Governor Saltonstall recently 
called Massachusetts’ financial po- 
sition “highly favorable.” The 
Governor said, “‘the state now has 
a surplus of $9,900,000 plus a large 
part of the $7,000,000 Emergency 
War Fund not yet used. This 
gives Massachusetts a substantial 
fund for post-war public works,” 
he said. 

Describing the state’s debt as 
the lowest in 30 years, Saltonstall 
said “the state tax burden has 
been reduced from $11,700,000 in 
1938 to $5,000,000 in 1942,.a re- 
duction of 79%. As a result of 
this reduction, he said, the state 
now has a big borrowing capacity 
for post-war work.. 

Emphasizing the great future of 
aviation in Massachusetts, Salton- 
stall said now there are 70 air- 
ports in the state, several of them 
with runways of more than 4,500 
feet. “The state now has an in- 
vestment of about $7,000,000 in 
the Commonwealth Airport in 
East Boston, and the Legislature 
has made $5,000,000 more avail- 
able for further improvements,” 
he concluded. 


MICHIGAN 


Aven Township School District 
No. 10, Mich. 


Bond Call—Wayne E. Scott, 
School Director, calls for payment 
on Dec. 15, at par and accrued in- 
terest, $2,000 refunding bonds 
Nos. 37 and 38. Dated May 15, 
1942. Said bonds should be pre- 
sented to the Detroit Trust Co., 
Detroit, for payment. 


Battle Creek School District, Mich. 
Note Sale—The $100,000 tax 
anticipation notes offered for sale 
on Nov. 15—v. 158, p. 1984—were 
awarded to the Michigan National 
Bank of Battle Creek, at 14%. 
Other bids were as follows: 





j 
| 


} 


tial things done first because when , 


Offerings shall show the pur- 


“really one of | pose, the rate of interest, date of 
the great airports of the coun- maturity, the dollar value and the 
try.” Although not indicating just | yield. 

what expenditure is planned for | 


The Board of Trustees reserves 
the right on bonds purchased, 
which are delivered subsequent to 
Dec. 7, 1943, to pay accrued in- 
terest up to that date only. 

Offerings will be accepted on 
the basis of the highest net yield 
as computed from the dollar price 
as of Nov. 30, 1943. 

The Board of Trustees reserves 
the right to reject any or all offer- 
ings. : 

Offerings shall remain firm un- 
” 1 p. m. (EWT) of the following 

ay. 


Saginaw, Mich. 

Bonds Not Sold—lIt is stated by 
Carl J. Faist, Director of Finance, 
that the $150,000 3% semi-annual 
special assessment street improve- 
ment bonds offered on Nov. 15— 
v. 158, p. 1777—-were not sold, as 
no bids were received. It is said 
that recommendation has been 
made for purchase of these bonds 
by city funds. Dated July 15, 1943. 


| Due $15,000 from July 15, 1945, to 


been | 


1954, incl., optional on and after 
July 15, 1945. 


Associated Indemnity Corporation 
(P. O. St. Louis), Mo. 
Bond Sale — Of the $939,000 
State, county and municipal bonds 
offered by the above corporation 
on Nov. 10, $695,000 were awarded 





Governor Asserts Fiscal Posi-| 


as follows: 


To the First Boston Corp., and 
the Bank of America Na- 
tional Trust & Savings Asso- 

‘ciation, of San _ Francisco, 
jointly: 
$25,000 California (State of) 4%s, 
due Jan. 2, 1952, at 126.41. 
25,000 Pittsburgh (Pa.) 4%4s, due 
_ April 1, 1951, at 121.26. 
10,000 San Franeisco, Calif., 4s, 
due Sept. 1, 1947, at 111.95. 
15,000 Fresno County Selma 
School District, Calif., 3s, due | 
in from 3 to 5 years, at 108.33. 
10,000 Harris County, Texas, 3s, 
due Jan. 15, 1951. 

To the Chase National Bank of 

New York: 
$50,000 California (State of) 4%s, 
due Feb. 1, 1950, at 121.01. 
To Weeden & Co. of San Fran- 
cisco: 
$50,000 Colorado (State of) 2s, due 
June i, 1947, at 104.90. 
25,000 Boston Metropolitan Dis- 
trict, Mass., 2%s, due Mar. 1, 
1949, at 107.55. 
To Graham, Parsons & Co. of 
New York: 
$25,000 Missouri (State of) 2%s, 
due June 1, 1947, at 112.25. 
25,000 Denver School District 
No. 1, Colo., 442s, due Jan. 1, 
1950, at 120.85. 
25,000 Omaha School District, 


Neb., 4%4s, due May 1, 1956, 
at 133.62. 

To Salomon Bros. & Hutzler of 

New York: 

$10,000 West Virginia (State of) 
415s, due April 1, 1948, at 
115.27. 

To the Lee Higginson Corp. of 

New York: 

$25,000 Allegheny ‘County, Pa., 
434s, due April 1, 1952, at 
126.92. 

To Lehman Bros. and Eastman, 
Dillon & Co., both of New 
York: 

$25,000 Dallas, Texas, 4%2s, due 





Bidder— Rate Bid | 
Security National Bank, 
Battle Creek 1%4% | 





Central National Bank, [ 
Battle Creek % 


July 1, 1948, at 116.14. 


25,000 Oklahoma County, Okla., 


2%%s, due May 15, 1951, at 


110.53. 
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To Shields & Co. of New York: 
$10,000 Detroit, Mich., 5s, due 
Aug. 1, 1945, at 107.26. 
15,000 Detroit Mich., 5s, due Dec. 
1, 1945, at 108.60. 
10,000 Providence, R. L., 4s, due 
May 1, 1944, at 101.63. 


To Glore, Forgan & Co. of New 
York, Kaiser & Co. of San 
Francisco, and John Nuveen 
& Co. of Chicago: 

$25,000 Fresno School District, 
Calif., 5s, due Dec. 3, 1954, at 
138.40. 


To Glore, Forgan & Co. of New 
York, and John Nuveen & Co. 
of Chicago: 

$25,000 Lake County, Ind., 2%s, 
due Jan. 1, 1950, at 111.55. 


To Stone & Webster and Blod- 
get, Inc., of New York: 
$50,000 Metropolitan Water Dis- 
trict, Calif., 4s, due Aug. 1, 
1956, at 125.94. 
To the First National Bank of 
Chicago: 
$50,000 New York, N. Y., 2%4s, due 
Dec. 1, 1955, at 107.75. 
To the Harris Trust & Savings 
Bank of Chicago: 
$25,000 Ogden, Utah, 5s, due June 
1, 1950, at 124.78. 


To the Northern Trust Co. of 
Chicago: 
$25,000 Omaha School District, 
Neb., 54s, due May 2, 1951, at 
130.57. 
15,000 Rochester, N. Y., 5s, due 
Feb. 1, 1947, at 112.94. 


To Harriman Ripley & Co., Inc.: 
$35,000 Waco, Texas, 2%s, due 
June 1, as follows: $20,000 in 
1957, and $15,000 in 1958, op- 
tional June 1, 1951, at 106.35. 


To Blair & Co., Inc.: 
$40,000 Wilkes-Barre, Pa., 1's, 
due June 1, as follows: $15,000 
in 1950 and 1951, and $10,000 
in 1952; at 102,19. 


Other sales to purchasers not 
known a* this writing, were as 
follows: 
$25,000 California (State of) 4's, 

due Jan, 2, 1953, at 128.74. 
30,000 California (State of) 4s, 
due Feb. 1, 1948, at 114.58. 
20,000 California (State of) 4%s, 
due Feb. 1, 1948, at 115.30. 
9,000 Austin, Texas, 4%s, due 

July 1, 1948, at 116.38. 
20,000 Des Moines Independent 
School District, Iowa, 2%%s, 
- due Dec. 1, 1951, at 110.06. 
25,000 Duluth Board of Educa- 
tion, Minn., 1.40s, due June 1, 
1948, at 102.53. 

10,000 Minneapolis, Minn., 1%s, 
due Aug. 1, 1944, at 100.78. 
30,000 Oakland Schoo! District, 

Calif., 5s, due Jan. 1, as fol- 
lows: $5,000 in 1953 and $20,- 
000 in 1958; at 139.27. 

25,000 San Francisco, Calif., 4s, 

due Dec. 1, 1945, at 106.78. 


Missouri (State of ) 

Constitutional Convention Split 
On Homestead Exemption Propo- 
sal—The St. Louis “Globe-Demo- 
crat” of Oct. 27 reported in part 
as follows: 

A sharp difference of opinion 
between city and rural delegates 
over rewriting of Missouri’s com- 
plicated tax system developed to- 
day at a meeting of the Consti- 
tutional Convention’s Taxation 
Committee, which conducted a 
hearing on a series of proposals to 
exempt homesteads from alli forms 
of taxation. 

These differences are deep- 
rooted and involve some funda- 
mental theories of taxation which 
promise to enliven subsequent 
meetings of the committee and the 
convention itself when they are 
reported for action. 

Eathan A. H. Shepley of St. 
Louis, chairman of the committee, 
said after the hearing that the 
question of taxation is probably 


the one major issue before the | 


convention that is entirely free 
from partisan or religious preju- 
dice, that it is of equal importance 
to Republicans and Democrats 


alike, and that it probably affects 
the interests of more citizens than 
any other matter pending. 
Shepley warned his committee 
of the seriousness and difficulty 
of the task it is undertaking, and 


¢ 


, Second best bidder was Kalman 


'said the committee would appre- 
, ciate information on the subject 
| from all possible sources. 

The difference in outlook of the | 
rural and city delegates was 
brought to the front in the consid- 
eration of a proposal by Frank B. 
| Williams, Democrat, of Spring- 
field, to exempt all homesteads 
from taxation with the limitation 
of the exemption to be determined 
by the General Assembly. 


been 
taxes which would accrue from) 
complete exemption would be)! 
about $2,000,000 a year, collected | 
at a cost of about $600,000. 

Asked how the state would be | 
compensated for this loss, Will- 
iams suggested the sales tax be} 
raised to 3. or 3% per cent, with 
a portion reallocated to local com- 
munities which would suffer a 
corresponding loss through elim- | 
ination of county, city, school and 
other local taxes on homesteads. 


Former Mayor Dickmann of St. 
Louis, in reply, pointed out that it | 
would throw the burden of paying | 
most of the sales tax on the large | 
cities. 

Williams asserted the country | 
has contributed materially to the! 
growth of the cities and the cen- | 
ters of population have a certain | 
responsibility toward rural areas 
which they should not seek to 
evade. 


St. Joseph School District, Mo. 


Bond Offering —G. L. Black- 
well, Secretary of the Board of 
Education, will receive sealed bids 
until 7:30 p. m. on Dec. 13, for! 
the purchase of $75,000 refunding | 
coupon bonds. Dated Feb. 1, 1944. 
Denom. $1,000. Due Feb. 1, 1964. 
Bidders must state in their bids 
a single rate of interest which all 
the bonds are to bear, expressed 
in a multiple of 4 of 1% and must 
state the price offered without 
qualification. The bonds will bear 
the lowest rate of interest stated 
by any bidder in a duly accepted 
bid and will be awarded to the 
bidder stating the lowest rate. If 





two or more bidders offer to take | 


Fayal (P. O. Eveleth), Minn. 


1 


|and H. T. Greenwood & Co. of 


| the provisions hereof will be re- 


Bond Sale—The $17,000 semi-| Philadelphia, as 2%4s, paying a/| jected. Enclose a certified check 


ann. funding bonds offered for 
sale on Nov. 13—v. 158, p. 1866— 


| were awarded to the Allison-Wil- | 
‘liams Co. of Minneapolis, as 134s, | 1950, $15,000 in 1951 and 1952, 


at a price of 101.176, a basis of 
about 1.49%. 
Due on Dec. | in 1944 to 1951, incl. 
| Runner-up in the bidding, ac- 


bonds. 


| St. Louis County Independent Sch. 
District No. 35 (P. O. Buhl), Minn. 


Bids Rejected — New Offering 


| Announced—The Secretary of the 


Board of Education 


not to exceed 24%,% interest fund- 
ing bonds offered Nov. 8—v. 158, 
p. 1777—were rejected and that 
new tenders are being invited un- 


til Nov. 29. The offers rejected | 
' were as follows: J. M. Dain & Co., 


Minneapolis, par plus a premium 
of $516 for 2s; First National Bank 
of Buhl, par for 2%s. The bonds 
are dated Nov. 15, 1943, and ma- 
ture serially on Nov. 15 from 1945 
to 1958. incl. 


MONTANA 
Golden Valley County (P. O. 
Ryegate), Mont. 


Bond Offering—Sealed bids will 
be received until 2 p. m. on Dec. 


'7, by H. G. Jacobson, Clerk of the 


County Board of Commissioners, 
for the purchase of $76,000 re- 
funding bonds. Interest rate is not 
to exceed 34%, payable J-J. 
Dated Jan. 1, 1944. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the Board. If amortiza- 
tion bonds are sold and issued, the 
issue may be put into one single 
bond or divided into several 
bonds, as the Board may determ- 
ine upon at the time of sale, both 
principal and intereest to be pay- 
able in semi-annual instalments 
during a period of four years 
from the date of issue. If serial 
bonds are issued and sold, they 
will be in the amount of $1,000 





the bonds at the same lowest rate, 
the bonds will be awarded to the 
bidder paying the highest price. 
Principal and interest payable at 
the Guaranty Trust Co., New 
York. No bid will be accepted for 
less than the entire amount or at 
less .than the par value of the 
bonds or unless accompanied by a 
Treasurer’s check for $2,500 pay- 
able to the District. Said amount 
shall be considered as liquidated 
damages to the District and for- 
feited as such in the event the ac- 
cepted bidder fails on or before 
Jan. 31, 1944, to pay the amount 
of said bid to the District or de- 
posit with such depositary for and 
as directed by the Board of Edu- 
cation. It is the intention of the 
Board of Education to require the 
amount of the bid to be deposited 
with the Guaranty Trust Co., New 
York, where this issue of bonds 
will be delivered and funded issue 
will be taken up. The bonds will 
be printed at the cost of the Dis- 
trict and before being delivered, 
will be certified by the State 
Auditor. The District operates un- 
der the education laws of the 
State and the bond issue is author- 
ized under Article 4, Chapter 16, 
and Article 18, Chapter 72, R. S. 





valid and legally binding obliga- 
tions of the District and all tax- 
able property within will be sub- 
ject to a levy of ad valorem to 
pay the bonds and_ interest 
thereon without limitation of rate 
or amount. 


MINNESOTA 


Bovey, Minn. 


Bond Sale—The $46,000 semi- 
annual funding bonds offered for 
| sale on Nov. 13—v. 158, p. 1985— 
were awarded to the First Na- 
tional Bank of Bovey, as 1s, ) 
paying a price of 100.217, a basis 
|of about 1.18%. Dated Dec. 1, 1943. 
Due on Dec. 1 in 1944 to 1948, incl. 





Missouri. 1939. The bonds will be |- 


and the sum of $19,000 will be- 
come payable on Jan. 1, 1945, and 
the sum of $19,000 to become pay- 
able on the same day each year 
thereafter. The bonds, whether 
amortization or serial bonds, will 
be redeemable in four years from 
date of issue. The bonds will be 
sold for not less than par value 
with accrued interest, and all bid- 
ders must state the lowest rate of 
interest at which they will pur- 
chase the bonds at par. The Board 
reserves the right to reject any 
and all bids and to sell the bonds 
at private sale. Enclose a certified 


Clerk of the Board of County 
Commissioners. 





New Jersey 


Municipal Bonds 


J. S. Rippel & Co. 


- @stablished 1891 

18 Clinton St., Newark 2, N. J.‘ 
MArket 3-3430 

N. Y¥. Phone—REctor 2-4383 





Dated Dec. 1, 1943. | 


informs us| 
that bids received for the $156,000 | 


check for $500, payable to the. 








NEW JERSEY 


Atlantic City, N. J. 

Bonds Purchased —In connec- 
tion with the call for tenders of 
refunding bonds up.to Nov. 9, it 
is stated by Daniel S. Bader, Di- 
rector of Revenue and Finance, 
that the city purchased $574,000 
of bonds, dated July 1, 1936, and 
maturing on Jan. 1, 1973, at a cost 
of $545,190.90. 


Camden, N. J. 


Bond Sale—The $300,000 re- 
funding series D. bonds offered for 
sale on Nov. 17—v. 158, p. 1680— 
were awarded to a syndicate 





& Co., offering 100.44 for 1%s, ac- 
cording to the Village Clerk: 


composed of Mackey, Dunn & Co. 
of New York; Reynolds & Co., 


price of 100.333, a basis of about 
2.22%. Dated Nov. 1, 1940. Due 
on Nov. 1, as follows: $10,000 in 


| $25,000 in 1953 and 1954, $30,000 
in 1955, $40,000 in 1956 and 1957, 
| $45,000 in 1958 and $55,000 in 1959. 
|Interest M-N. The next highest 


cording to the Town Clerk, was bidder was Rambo, Keen, Close & | 
Will- | Kaiman & Co., offering 100.647 for | Kerner for 2.30s, paying a price of | 
iams told the committee he had/ 1%4% 
informed the loss in state! 


| 100.288. 
| Among other bids were the fo 
| lowing: 
; Blair & Co., Inc., and McBride, 


ies 


| Miller & Co. for $300,000 as 2.30s, | 


| a price of 100.14. 
Dolphin & Co.; Stroud & Co. 


000 as 2.40s, a price of 100.535. 

Butcher & Sherrerd and Yarnalli 
& Co. for $299,000 as 2.40s, a price 
of 100.348. 

B. J. Van Ingen & Co., J. B. 
Hanauer & Co., Commerce Union 
Bank, Nashville, and Thomas & 
Co. for $299,000 as 2\4s, a price of 
100.567. 


Elizabeth, N. J. 

Ends Discount for Pre-Payment 
of Taxes—Discontinuance of the 
0.5% a month discounts for pre- 
payment of taxes, in effect since 
the depression, was ordered re- 
cently by the City Council. The 
council also voted to end its pol- 
icy of compromising delinquent 
taxes in view of the city’s good 
financial condition and its 90% 
collection of the 1942 levy. 


Haddonfield, N. J. 

Bond Offering—J. Ross Logan, 
Borough Clerk, reports that he 
will receive sealed bids until Nov. 
30, at 8 p. m. (EWT), for the pur- 
chase of $53,000 funding coupon 
or registered bonds. Dated Dec. 1, 
1943. Denom. $1,000. Due Dec. 1, 
as follows: $11,000 in 1944 to 1946, 
and $10,000 in 1947 and 1948. Rate 
of interest to be in multiples of 


be the same for all of the bonds. 
Rate is not to exceed 2%, payable 
J-D. Prin. and int. payable at the 
Haddonfield National Bank, Had- 
donfield. All of said bonds will 
be general obligations of the bor- 
ough, payable from unlimited ad 
valorem taxes. No proposal. will 
be considered for bonds at a rate 
higher than the lowest rate at 
which a legally acceptable pro- 
posal is received. As between pro- 
posals at the same lowest interest 


rate, the bonds will be sold to the 
bidder or bidders offering to pay 
not less than the principal amount 
_of $53,000 and accrued interest, 
and to accept therefor the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing and if two or more bidders 
offer to accept the same _ least 
amount of bonds at the same low; 
est rate of interest then said bonds 
will be sold to the bidder or bid+ 
ders offering to pay therefor the 
highest additional price, which 
price should not exceed by more 
than $1,000 the par value of the 
bonds hereby offered for sale. 
Proposals are desired on forms 
which will be furnished by the 
borough. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 


'' and character shall be taxable by 


the terms of any Federal income 
tax law hereafter enacted, the 
successful bidder may, at his elec- 
tion, be relieved of his obliga- 
tions under the contract to pur- 
chase thé’'bonds and in such case 
the deposit. accompanying his bid 
‘willbe returned. The legality of 
the bonds will be approved by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, whose ap- 
proving opinion will be furnished 
to the purchaser without cost. The 
right is reserved to reject any or 
all bids, or to adjourn said sale, 
and any bid not complying with 





and Arrowsmith & Co. for $299,- | 


4 or one-tenth of 1%. and must! 


|for 2% of the amount of bonds 
| offered, payable to the borough. 


} 

Newark, N. J. 
|. Court Orders Tax Sale — The 
| State Court of Errors and Appeals 
'ruled on Nov. 4 that the city must 


/conduct an all-inclusive tax sale, 
ithus voiding the installment .tax 
plan that was instituted by Mayor 
Vincent J. Murphy in 1937. The 
| decision of New Jersey’s highest 
court upheld a Supreme Court 
|writ directing Mayor Murphy to 
|include in a tax sale to be held 
this year all property upon which 
1942 or prior taxes are owed, 
which have not been placed under 
ithe “five-year plan” provided by 
statute. 

Mayor Murphy’s counsel, Thos. 
L. Parsonnet, had told the court 
that the mayor instituted a prac- 
tice of accepting installment pay- 
ments when he took office in 1937, 
on condition that delinquent tax- 
payers would pay immediately 
25% of all taxes due and pay off 
50% of the balance within one 
year. On conclusion of that year, , 
the same arrangement would be 
made for the succeeding year, so 
that all current and delinquent 
taxes would be paid up within 18 
months after the start of the in- 
stalment payment plan. Mr. Par- 
sonnet contended Newark’s re- 
serve for uncollected taxes was 
reduced from $10,850,550 in 1938 ¢ 
to $4,250,521 this year. 


New Jersey (State of ) 
Post-War Highway Construction 
| Program Sought—Post-war high- 
| way construction projects costing 
lan estimated total of $130,580,000 
|were recommended by State 
|Highway Commissioner Spencer 
| Miller, Jr., in his annual report 
| Nov. 5 to Governor Charles Edi- 
| son. 
| Most expensive of the proposed 
projects would be construction of 
i Routes 25, 10 and 3 to the Lin- 
coln Tunnel at a cost of $16,500,- 


000. Another major project would 
be extension of Route 4 and con- 
struction of Route 22 from Wood- 
bridge to Irvington, at a cost of 
$11,325,000. * Many unbuilt roads 
already on the statute books were 
included in the proposed 223 miles 
of post-war construction and im- 
provement of existing routes. 

A new construction program 
costing - $3,600,000 to cover 18 
miles of highway was recom- 
mended by Commissioner Miller 
for 1944, 

Commissioner Miller noted that 
his department would have an 
unexpended balance of more than 
$7,000,000 available for appropria- 
tion, in 1944. This immediately 
| gave rise to speculation that the 
surplus would be diverted to gen- 
eral uses to offset the decline in 
some general revenue sources. 

The unexpended balance was 
included in the report in a $36,- 
013,481 total estimated revenue 
for the department for 1944. Of 
‘1944 income, Commissioner Miller 
said $15,953,529 is set aside by 
law for State aid to counties and 
municipalities, debt service pay- 
ments and a payment of about $1,-. 
400,000 to the State Teachers’ 
Pension and Annuity Fund. The 
Highway Department, he added, 
requested $20,059,852. for road 
construction and maintenance, ad- 
ministrative and other department 
expenses, and a $4,300,000 loan to 
the Port of New York Authority. 

Concerning the department’s fi- 
nancial status for 1943, the report 
said: “It is now estimated that the 
_Tevenues of the year will exceed 
the original estimate by $4,195,- 
519.” To that amount, Commis- 
sioner Miller said, should be add- 
ed an unused reserve fund of $2,-. | 
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869,962 set up in the 1943 depart- | 


ment appropriation to offset “de- 


clining revenues or to meet ex-| 


penditures of an emergency na- 
ture,” bringing the total antici- 
pated unexpended balance at the 
end of 1943 to $7,033,481. 


Reason for the higher revenues 
than anticipated was the failure 


of license fee receipts to slump as: 


sharply as had been expected. 
Revenue from this source was 
listed as exceeding by $4,000,000 
the $14,000,000 estimate. Despite 
declining gasoline tax receipts be- 
cause of wartime restrictions, the 
heavy license registration appar- 
ently was due to increased use of 
cars by war workers. 


Walter E. Edge Elected Gover- 
nor—At the general election on 
Nov. 2 the voters: elected Walter 
E. Edge, a Republican, to the Gov- 
ernorship by a margin of over 
125,000 ballots, .defeating the 
Hague-backed candidate, Vincent 
J. Murphy, Democratic Mayor of 

- Newark. In addition to Mr. Edge’s 
victory, the Republicans main- 
tained their control of both houses 
of the State Legislature, and 
got electoral approval of the 
measure which Mayor Hague 
fought most bitterly—revision of 
New Jersey's constitution for the 
first time in ninety-nine years. 

The victory of. Mr. Edge, who is 
sixty-nine years old, and who was 
Governor of New Jersey during 
the World War, and who later be- 
came a United States Senator and 
American Ambassador to France, 
will mean also an_ unparalled 
drought in patronage for Mayor 
Hague. 

In the State Senate the Repub- 
licans retained their control of 
cighteen of twenty-one seats. In 
ine Assembly the Democrats pick- 
eG up a net gain of two seats, but 
will be outnumbered sixteen to 
forty-four. 

With thirty-eight of 3,647 elec- 
tiun districts missing, the Jersey 
voters approved constitutional re- 
Vision by 380,385 to 244,033. Only 
ig Hudson and Ocean Counties 
was the measure defeated. The 
Legislature now will revise the 
constitution and submit changes 
to the voters next November. The 
success of revision was a particu- 
ler triumph for Governor Edison. 
He battled for revision for three 
vears. ' 

Mr. Edge, who was instrumental 
in getting the issue of constitu- 
tional revision on the ballot by 
using his influence with Republi- 
cans in the Legislature, made it 
plain that he plans to push actual 
work on the revision process. 

“I was particularly impressed,” 
he said, “with the affirmative vote 
on the referendum for constitu- 
tional revision. This vote is a 
clear-cut mandate from the people 
for a new state constitution,,,J 
recognize and am prepared to an- 
swer the great responsibility in- 
volved.” 


Court Asked to Restore Duke 
Power Assessment—A news dis- 
patch from Trenton on Oct. 27 
had the following to report: 

The State Court of Errors and 
Appeals was asked today to 
restore to the assessment lists of 
Hillsborough Township, Somer- 
set County,*$11,604,815 worth of 
the intangible personal property 
of Duke Power Co., a gigantic 
pubiie utility operating in the 
- Carolinas, with a registered office 
_in New Jersey. ; 

‘The assessment was established 
by the State Board of Tax Ap- 
peals for the year 1939 after long 
litigation before the Somerset 
County Board of Taxation, but 
‘was set aside by the State Su- 
preme Court on the ground. that 
“the company had paid taxes in 


North Carolina for the 12 months): 
1, 1938, the date!’ 


- igaphegaine Oct. 


r assessing property for the 1939! 


taxing year... ~ : 
-»'"W. Eddy Heath, counsel for the 
township, told the Errors Court in 
a brief today that the Supreme 
“Court grounded its conclusion on 


the machinery. act of North 


ie the ‘Carolina assessment un- 
“Carolina made for the year 1937, 


| sustain the exemption.” 





as of the assessing date of April vestments’ held in trust by him | 


1, 1937. 

“Obviously,” said Mr. Heath, 
“that assessment was made more 
than 12 months before Oct. 


Payment of interest and princi- 


| for the State’s several sinking,! pal on State debt out of general 


trust and retirement funds. 
This report makes public for the | 


1,\ first time many details of new) 31, 1943. 


funds amounted to $37,089,430.73 
between July 1, 1942 and March 
The net debt declined 


1938, and hence could not possibly | policies, departmental reorganiza- ae $517,828,444.06 to $496,098.,- 


cision. 


The Errors Court reserved de-| three months of the new State ad- 


cision. 
NEW YORK 


Buffalo, N. Y. 


Few Bonds Issued Since 1941— 
We quote in part as follows from 
an article appearing in the Buf- 
falo “Evening News” of Oct. 25: 

Issuing only $497,748 in new 
bonds since Jan. 1, 1942, “‘a record 
that has never even been ap- 
proached in any two-year period 
since 1918,” Mayor Kelly, Comp- 
troller Frank M. Davis and a ma- 
jority of the Common Council 
members have kept their pre- 
election pledges, the United Tax- 
payers’ League of Buffaio Inc., as- 
serted today in a statement issued 
over the signature of President 
William E. Robertson. 

“No finer example of good 
faith on the part of elected offi- 
cials has ever been witnessed any- 
where,” the statement asserted. 
The statement follows: 

“A majority of the members of 
the Common Council elected in 
November two years ago pledged 
themselves to vote “no” on all 
proposed bond issues unless some 
crisis arose which made the issu- 
ance of bonds the only way to 
meet it. 

“Mayor Joseph J. Kelly also 
made this pledge. 

“The pledges have been. kept. 

“No finer example of good faith 
on the part of elected. officials 
has ever been witnessed any- 
where. 

“Comptroller Frank M. Davis, 
then in office, has given his full 
cooperation. 

“At the time the pledges were 
given a total of $22,470,000.00 of 
bonds of the city were due to ma- 
ture in ‘the two fiscal years. be- 
gininng July 1, 1942, and ending 
June 30, 1944. 

“These bonds have been or will 
be paid at maturity out of $15,- 
470,000 raised by taxation, and 
$7,000,000 raised by selling re- 
funding bonds. During the period 
beginning Jan. 1, 1942 and up to 
today, the only new bonds issued, 
and now outstanding amounted to 
$497,748 at the date of issue. 

“The emergency bonds issued 
were for the following purposes: 


Civilian protection. incidental to 
the World War. $270,000; water 
supply, to extend new and replace 
water mains, $150,000; general 
improvement, to purchase 93 vot- 
ing machines, $77,748; total, $497,- 


“That is a great accomplish- 
ment. It establishes a record that 
has never even been approached 
in any two-year period since 1918. 

“While it is true that there have 
been a few occasions when it 
seemed advisable to remind offi- 
cials of their pledges, the big 
thing to remember is that these 
officials kept their promises, they 
delivered the goods, and that a 
vast majority of all owners of 
real estate are deeply grateful to 
them for having. done so. 

“City bonds amounting to $22,- 
595,000 wiil mature. The money 
to pay them off, aside from that 
which is obtained from the sale of 
refunding bonds, will have to be 
secured by continuing to. levy not 
less than the back breaking taxes 
for debt service which have pre- 
vailed during the past two years: 


New York (State of ) 


Nine-Month Period Reported Is- 
sued—State Comptroller Frank 
C. Moore has issued the annual re- 
port covering the financial opera- 
tions of the State of New York for 
the nine-month period between 
July 1, 1942 and March 31, 1943. 
Simultaneously, the Comptroller 
released as volume II of the re- 
port a complete “schedule of in- 


He said|tions and new procedures intro- 
the township was deprived of an! quced by Mr. Moore since he as- 
| estimated $367,000 in taxes as a) sumed office on Jan. 1. 
result of the Supreme Court de-| reveals a number of significant 


| 


} 
! 
} 
| 


|; Each deputy is responsible direct- 








It also 
accomplishments during the first 


ministration. 


Heretofore, administrative auth- 
ority in the Department of Audit 
and Control was exercised by the 
Comptroller through his assistant 
and his first, second and third 
deputies. There has been substi- 
tuted for this administrative set- 
up a new one providing for three 
deputies having equal rank and 
receiving equal compensation 


ly to the Comptroller for the oper- 
ation of one of the three divisions 
of the department. 


Prior to 1943, the State Finance 
Law rigidly required the Comp- 
troller, in issuing State bonds for 
certain improvements, to borrow 
for,the maximum life of the im- 
provement. In 1943, at the re- 
quest of Mr. Moore, the State Fi- 
nance Law was amended to per- 
mit the Comptroller to borrow for 
such shorter period as he might 
determine advantageous to the 
State. 


Grade crossing elimination 
bonds in the amount of $12,000,- 
000 were sold on Feb. 25, 1943. The 
sale was unique and noteworthy 
in three respects: the bonds were 
made payable in one to 20 years, 
instead of one to 40 years as here- 
tofore; the State reserved to itself, 
for the first time in history, the 
right to call the bonds for pay- 
ment prior to their due date; and 
the bonds were awarded at a net 
‘nterest cost of 1.141%, the lowest 
rate ever paid by the State. 


The shortening of the borrowing 
period will save the State, in in- 
erest cost upon the debt contract- 
2d in 1943, a minimum of $1,440,- 
000. 


New York State closed its fiscal 
year ended March 31, 1943 with an 
accumulated surplus of $68,962,- 
416.65. 


Receipts during 9 monihs 
ended March 31, 1943, 
aggregated 

\fter deducting amounts 
Shared with localities 
and State aid to local- 
ities from  appropria- 
4 3 oes Sees 


$283,732,471.40 


129,850,447.49 





where remained available 
for State purposes_____. 
of which there was ex- 


pended .._.__. 


$153,882,023.91 


139,047,027.07 


leaving an operating. sur- 
~ Plus of ___.-__._- $14,834,996.84 
The major portion of the Comp- 
troller’s report is devoted to an 
analysis of the revenues and ex- 
penditures and gathers together a 
complete picture of the State’s ex- 
penditures, shows its magnitude, 
and gives some idea of the scope 
of operations carried on by the 
various departments and agencies. 


Various charts and schedules re- 
flect amounts distributed to local- 
ities from tax revenues and 
from appropriations amounting to 
$129,850,447.49, and from Federal 
grants of $27.810,361.29, a total of 


$157,660,808.78 for the nine-month 
period. These amounts were as- 
signed for the following purposes: 


Local use $39,253,778.00 
Education -_- 55.275,000.78 
Social welfare 32,024,453.29 
Relief 21,131,644.92 
Vocational training 8,265.925.06 
Health % 859,803.35 
465,203.38 
385,000.00 


Highways —__ ._.-.._.- 
Housing subsidies ______ 








~ $157,660,808.78 | 


Of the expenditures for State 
purposes: 


The cost of operating and 

maintaining the 79 State 

institutions, including 15 

penal institutions, 5 social 

welfare institutions and 

25 schools and colleges 

amounted to $43,743,691.90 
And general departmental 

expenditures, representing 

the cost of administering 





the State and its facilities, 
totaled 
Debt service amounted to__~ 


30,118,082.66 
37,089,430.73 


45.63. 

Volume II of the report has been | 
completely revised in order to 
present to the interested officials 
and to the public a more complete | 
and comprehensive picture of the | 
investments held in trust for the | 
State’s several sinking, trust and | 
retirement funds, which aggre- | 
gated $335,866,560.55, an increase | 
of $12,671,543.48 during the nine- | 
month period. It discloses that 
for the -past several months in- 
vestments by the State of New 
York have been confined almost 
entirely to the purchase of United 
States Government obligations. 

Five Constitutional Amend- 
ments Approved—Sixth Doubtful 
—With overwhelming approval 
registered for five of the six pro- 
posed constitutional amendments 
which were submitted to the vot- 
ers, it appeared that the state 
might have to wait a month be- 
fore the final and official count 
is in on the closely contested sixth 
cone. 

This sixth one—actually No. 3 
ili the list submitted to the voters 
—was put up for the benefit of 
Nassau County, and, if approved. 
would permit the splitting of a 
tuwnship in forming Assembly 
districts in cases where a county 
has received an allotment of more 
Assemblymen than it has towns. 


Return from. the 6,869 election 
districts reporting on No. 3 show- 
ed the following results in voting 
on the other proposed amend- 
ments: 


| terminal 





To establish a state Department 
of Commerce: Yes, 491,951; No 
138,774. 

Tec establish a special fund for 
tax .stabilization reserves; Yes, 
469,620; No, 191,899. 

To: change residence require- 
ment for voting, so that it will 
be satisfied by four months’ resi- 
dence within the county, city or 
village: Yes, 499,941; No 170,818. 

To revise residence reauire- 
ments for election to Senate or 
Por Senger Yes, 479,463; No, 162,- 
_ To amend certain constitutional 
iimitations on Court of Appeals 
jurisdiction: Yes, 484,528: No, 
159,572. 


Onondaga County (P. O. Syra- 
cuse), N. Y. 

Certificate Sale—The $1,500,000 
tax anticipation certificates of in- 
debtedness offered for sale on 
Nov. 16—v. 158, p. 1986—were 
awarded to the Central Hanover 
Bank & Trust Co., and Barr Bros. 
& Co., both of New York, jointly, 
at 0.43%. Dated Nov. 22, 1943, and 
due on April 22, 1944, 

Second highest bid was an offer 
of 0.44%, plus a premium of $18, 
submitted by ‘the National City 
Bank of New York, while the 
third best was a tender of 0.44%, 
plus a premium of $12.50, offered 
~ ag First National Bank of New 

ork. 


Port of New York Authority. N. Y. 

Plane-Transport Analyst Ap- 
pointed to Staff—The New York 
“Herald Tribune” of Nov. 1 car- 
ried the following report: 

The appointment of John Wal- 
ter Wood, air-transport analyst, to 
the pianning staff of the Port of 
New York Authority, which is in- 
augurating comprehensive studies 
of air-transport terminals with a 
view to establishing the Port of 
New York as a major terminus for 
overseas and domestic air trans- 
port after the war, was announced 
yesterday by Frank C. Ferguson, 
Chairman of the Port Authority. 

Mr. Wood, who is the author of 
the standard reference’ work, 
“Airports,” based on first-hand 
study of more than 100 airports 
in-20 countries, has been a con- 
sultant for Federal, county and 
municipal agencies and for air 
lines and aircraft companies and 
has helped design two technical 


Mr. Ferguson said that the co- 
ordinated efforts of all agencies 
will be needed to make sure that 
the Port of New York realizes its 
potentialities after the war as a 
major terminus and that the Port 
of New York Authority is cooper- 
ating with Federal, state and local 
organizations in its studies. 


“There is no question,’ Mr. 
Ferguson stated, “that the Port of 
New York should be the major 
for trans-Atlantic air 
transport, despite the claims of 
competing ports.” He said that 
70% of the pre-war overseas 
travelers used New York and that 
the records of domestic air- 
express revenues show that about 
25% of all passenger traffic origi- 
nates or ends at the port. 


He praised Mayor F. H. La- 
Guardia for foresight in promot- 
ing the Idlewild airport in Queens 
and said that “in addition to large 
central airports we believe there 
will be need for numerous second- 
ary airports throughout the port 
district. There should be devel- 
oped a series of off-line union 
stations through which will func- 
tion a coordinated system of 
pickup and delivery for air freight 
and passengers.” 


Suffolk County (P. O. Riverhead), 
N.Y. 

Final Refunding Operation Ap- 
proved—The budget for the 1943- 
1944 fiscal year provides for the 
continuance of the $7.50 per $1,000 
tax rate for the fourth successive 
year and provides for the redemp- 
tion in cash of $868,000 in bond 


| principal maturities and the re- 


funding of an additional $200,000 
in maturing bonds. This refund- 
ing, which has been approved by 
State Comptroller Frank C. Moore, 
is the last to be undertaken in the 
partial refinancing program that 
has been carried out by the county 
for the purpose of leveling off the 
debt maturity calendar and _ thus 
make possible stabilization of the 
tax rate. Although the county has 
resorted to refunding of part of its 
annual maturities during the past 
several years, this has not inter- 
fered with a program of progress- 
ively reducing the outstanding 
debt. With the outright retirement 
of $868,000 bonds in the new fiscal 
year, the total indebtedness will 
have been slashed from the 1939 
peak of $10,664,000 down to $7,- 
878,000, Except for refunding, the 
county has not issued any new 
bonds since Dec. 1, 1940. 

Presented by Supervisor Edgar 
A. Sharp, finance committee chair- 
man, the new budget carries ap- 
propriations totaling $4,232,462.17 
for general government purposes 
as compared with last year’s gross 
of $4,232,954.18. 

Revenues are figured at $2,373,- 
229.30, as compared with $2,280,- 
188.36 a year ago. The net county 
tax levy is thus $1,859,232.87, a 
decrease of $93,532.95 from the net 
figure of $1,952,765.82 for the fis- 
cal year which ends Oct. 31. 

The general county tax rate, to 
be levied against a total equalized 
assessed valuation of $292,972,579 
is 6.35 mills per $1, as compared 
with the preceding rate of, 6.69 
mills. ; 

Appropriations for county high- 
way purposes aggregate $338,- 
751.19 as compared with $236,- 
676.80 a year ago, and the county 
highway rate is 1.15 mills as com- 
pared with .81 mills. The county 
highway tax is levied against an 
equalized assessed: valuation of 
$294,173,952, as soldiers’ bonus 
money property; exempt from the 
general county; tax, is assessed for 
highway purposes. Thus, the com- 
bined county tax rate is again 7.5 
mills per $1. : 

aaieruiaie Sharp prefaced his 
presentation of the budget by 
reading a prepared statement. It 
follows in part: . 

“It is indeed pleasing to me in 
these difficult times to be able to 
present the financial affairs of 
Suffolk County in such a favor- 
able light. I, with my two asso- 
ciates on the finance committee, 
Supervisor John N. Brennan of 





schools for the United States 
Army Air Forces. 


Smithtown, and Supervisor Ss. 
Wentworth Horton of Southold, 
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have devoted weeks of eager ef- 


ernment Commission, reports that 


fort to bring about a successful | he will receive sealed bids at his 
conclusion, and we were ably as-|office in Raleigh until 11 a.m. 


sisted by every member of the 
Board of Supervisors. To Chair- 
man T. Everett C. Tuthill, Super- 
visor of Shelter Island, is due 
much credit for his timely call 
for economy earlier this year. 

“Planning for this budget 
started some weeks ago when 
County Chairman W. Kingsland 
Macy and I made a trip to Albany 
for the purpose of arranging with 
the Comptroller’s office for the 
continuation of the refunding pro- 
gram for the fourth and final year. 
Supervisor Horton and County 
Treasurer Ellis T. Terry also ac- 
companied me to New York, to 
interview a representative of the 
Comptroller’s office for the same 
purpose. Without this coopera- 
tion all around, we should never 
have been able to bring the 
county finances to such a satisfac- 
tory state.” 


Utica, N. Y. 

Bonds Now on _ Connecticut 
Legals List—City Comptroller 
Thomas Nelson was notified on 
Nov. 6 that bonds of the city had 
been added to the State of Con- 
necticut legal investment list. 
Utica bonds have been on the le- 
gal list for New York and Massa- 
chusetts for some time, but were 
excluded from Connecticut’s list 
because the city’s bonded debt 
was in excess of the limit pre- 
scribed for cities whose bonds 
could be purchased by savings 
banks in that State. 

Connecticut requires that the 
bonded indebtedness shall not ex- 
ceed 7% of the taxable valuation. 
Nelson estimates that Utica’s 
bonded debt at the year’s end will 
be $7,987,474, or 6.5% of the tax- 
able valuation. 


Yonkers, N. Y. 

Certificate Offering -—— Sealed 
bids will be received until, noon 
on Nov. 23, by Robert C. Mont- 
gomery, City Comptroller, for the 
purchase of $1,000,000 certificates 
of indebtedness. Dated Nov. 29, 
1943, Due on Aug. 29, 1944. Issued 
against uncollected taxes for 1943. 

This loan will be issued in the 
following SS gaeaee. Ti 6 at 
$100 , Sat ,000. ese cer- 
Siaontes will. be authenticated as 
to genuineness and: validity by 
' The First National Bank of Bos- 
' ton, and a duplicate transcript of 
' legal papers incident to this issue 
will be filed with said Bank, 
where they may be inspected. 
The successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Longfellow, of 
New York, that the certificates 
are valid and legally binding ob- 
ligations of the city payable in the 
first instance from the taxes in 
anticipation of which said certifi- 
cates are issued, but if not so paid, 
payable ultimately from ad val- 
orem taxes which may be levied on 
all the taxable property within 
the city without limitation as to 
rate or amount. 

The certificates will be deliv- 
ered against payment on or about 
Nov. 29, at The First National 
Bank of Boston, or at The New 
York Trust Company, are payable 
' at The First National Bank of 
Boston, or at the Central Hanover 
' Bank & Trust Company, New 
York, and are payable to bearer 
without option of registration and 
bear interest payable at maturity 
Bidders must name a single rate 
of interest which all the certifi- 
. Cates are to carry, no offer to 

discount this loan, will be ac- 

cepted, — oe oa 
on 4 Debt Refunding Plea 

Re — It is reported that 
_ Frank C. Moore, State Comptrol- 
ler, refused to approve 1944 re- 
funding in. excess of $350,000, 
after hearing a plea made by 


ted next year. 
‘Clinton ,N. Cc. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Goy- 








(EWT) on Nov. 23, for the pur- 


|'chase of $94,000 refunding coupon 
| bonds, divided as follows: 


| $67,000 general. Due June l, as 


follows: $2,000 in 1945 to 1959, 
$6,000 in 1960 to 1962, $7,000 
in 1963, and $6,000 in 1964 and 
1965. 

27.000 water and sewer. Due 
June 1, as follows: $1,000 in 
1947 to 1959, $2,000 in 1960 to 
1963, and $3,000 in 1964 and 
1965. 


Dated Dec. 1, 
tion $1,000. Registerable as 
principal only; general obliga- 
tions: unlimited tax; delivery at 
place of purchaser’s choice. Prin- 
cipal and interest payable in New 
York City. A separate bid for 


1943. Denomina- 


each separate issue (not less than | 


par and accrued interest) is re- 
quired. Bidders are requested to 
name the interest rate or rates, 
not to exceed 6% in multiples of 
ly of 1%; each bid may name one 
rate for part of the bonds of 
either issue (having the earliest 
maturities) and another rate for 
the balance, but no bid may name 
more than two rates for either is- 
sue, and each bidder must specify 
in his bid the amount of bonds of 
each rate. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and, 
in such case, the deposit accom- 
panying his bid will be returned. 
The approving opinion of Reed, 
Hoyt & Washburn, of New York, 
will be furnished the purchaser. 
Enclose a certified check for $1,- 
880, payable to the State Treas- 
urer. 


Franklin Township, N. C. 

Bond Call—It is stated by Lake 
V. Shope, Clerk of the County 
Board of Commissioners, that 
434% refunding road bonds Nos. 
15, 16, 22, 27, 50, 51, 53, 55, 58, 62 
and 72, are called for payment on 
Jan. 1, 1944, at par and accrued 
interest. 

Dated Jan. 1, 1937. Due Jan. 1, 
1967. Holders should _ present 
bonds at Central Hanover Bank & 
Trust Co., New York City, for 
payment, with July 1, 1944 and 
subsequent coupons attached. In- 
terest ceases on date called. 


Mebane, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, reports that 
he will receive sealed bids at his 
office in Raleigh until 11 a.m. 
(EWT), on Nov. 23, for the pur- 
chase of $100,000 refunding street 
and side walk coupon bonds. Dated 
Dec. 1, 1943. Denomination $1,000. 
Due June 1, as follows: $3,000 in 
1944 to 1966, $10,000 in 1967 and 
1968, and $11,000 in 1969. Regis- 
terable as to principal only; gen- 
eral obligations; unlimited tax; de- 
livery on or about Dec; 10, at 
place of purchaser’s choice. Prin- 
cipal and interest payable in New 
York City. Bidders are requested 
to name the interest rate or rates, 
not to exceed 6%, in multiples of 
% of 1%. Each bid may name one 
rate for part of the bonds (having 
the earliest maturities), and an- 
other rate for the balance, but no 
bid may name more than two 
rates, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 


to | 


'amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 


and accrued interest will be en-| 
Bids to be on forms} 
furnished by the above Secretary. | 


tertained. 


In the event that prior to the de- 
livery of the bonds the 


election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The approving 
opinion of Masslich & Mitchell of 
|New York will be furnished the 
|}purchaser. Enclose a 
| check for $2,000, payable to the 
State Treasurer. 


Mount Gilead, N. C. 


ling, Secretary of the Local Gov- 
ernment Commission, reports that 
he will receive sealed bids at his 
office in Raleigh, until Nov. 23 at 
11 a.m. (EWT), for the purchase 
of $74,000 general refunding cou- 
pon bonds. Dated Dec. 1, 1943. 
Denomination $500. Due June l, 
as follows: $3;000 in 1945 to 1949, 
$3,500 in 1950 to 1953, $4,000 in 
1954 to 1957, $4,500 in 1958 to 1960, 
$5,000 in 1961 and 1962, and $5,500 
in 1963. Interest rate is not to 
exceed 6%, payable J-D. Bonds 
are registerable as to principal 
only; general obligations; unlim- 
ited tax; delivery at place of pur- 
chaser’s choice. Principal and in- 
terest payable in New York City. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of %4 of 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and, 
in such case, the deposit accom- 
panying his bid will be returned. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge of 
Boston will be furnished. Enclose 
a certified check for $1,480, pay- 
able to the State Treasurer. 


Wilkes County (P. O. Wilkesboro), 
N.C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, reports that 
he will receive sealed bids at his 
office in Raleigh, until Nov. 23, 
at 11 am. (EWT), for the pur- 
chase of $84,000 refunding coupon 
bonds. Dated Nov. 1, 1943. De- 
nomination $1,000. Due May 1, as 


1954 and 1955, $9,000 in 1956. to 
1961, and $8,000 in 1962. Register- 
able as to principal only; general 
obligations; unlimited tax; deliv- 
ery at place of purchaser’s choice. 
Interest rate is ‘not to exceed 6%, 
payable M-N. Principal and in- 
terest payable in New York City. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of % of 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder. must 
specify in his bid the amount of 
bonds of each rate. The bonds will 
be awarded to the bidder offering 
ito purchase the bonds. at the low- 
est interest cost to the county, 





such cost to be determined by de- 


income | 
received by private holders from | 
bonds of the same type and char- | 
| acter shall be taxable by the terms | 
|of any Federal income tax law, | 
the successful bidder may, at his | 





certified | 


|a certified check for $1,680, pay- | 
| able to the State Treasurer. 


Bond Offering—W. E. Easter- | 





follows: $6,000 in 1953, $8,000 in. 





| 


ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- | 
ers from bonds of the same type | 
and character shall be taxable by | 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- | 
tract to purchase the bonds and, 
in such case, the deposit accom- 
panying his bid will be returned. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge of 
Boston will be furnished. Enclose 


NORTH DAKOTA 


* North Dakota (State of ) 
Show-Cause Order Issued in 
Bond Conversion Suit—It is re- 
ported that District Judge Fred) 
Jansonius has issued an order | 
asking State Treasurer Carl An- |! 
derson to show cause why 





he | 
should not issue negotiable bonds | 
for non-negotiable State real es- 
tate bonds held by the Allison- 
Williams Co., Minneapolis. The 
bond house, according to report, 
seeks conversion of $1,237,000 in 
non-negotiable North Dakota real 
estate bonds to negotiable bonds | 
and also seeks new bonds issued 
with split interest coupons instead 
of single interest coupons. Ander- 
son refuses to make the transfer 
until the legality is determined by 
the courts, pointing out the 1937 
statute requires that when bonds 
are converted the new must be 
the same form as the old. Attor- 
ney. General Alvin C. Strutz has 
ruled, however, that changing 
from single to split interest bonds 
does not change the form of the 
bonds itself. 


Barberton, Ohio 

Bond Offering in Prospect—It 
is reported that the $160,000 fire 
station and equipment bonds ap- 
proved by the voters at the gen- 
eral election on Nov. 2—v. 158, p. 
1986—-will be offered for. sale 
shortly. 


Bellaire, Ohio 

‘Bond Sale—Ed. Kinkade, City 
Auditor, reports that the City 
Treasurer recently purchased, at 
par, $10,000 4% sewer bonds. 
Dated March 1, 1943. Denomina- 
tion $1,000. Due $1,000 from Sept. 
1, 1944 to 1953 inclusive. Princi- 
pal and interest (M-S) payable at 
the City Treasurer’s office. 


Columbus, Ohio ) 
Bonds Sold—It is stated by 
Helen J. Howard, City Clerk, that 
$17,000 4% semi-annual. market 
house improvement bonds ‘ were 
purchased recently, at par, by the 
Sinking Fund Trustees. Denomi- 
nation $1,000. Dated Nov. 15, 1943. 
Due on Nov. 1 in 1945 to 1954 in- 
clusive. 


East Cleveland, Ohio r 

Bond Offering—Sealed bids will 
be received until 1 p.m. (EWT), 
on Nov. 30, by Paul E. Beck, Act- 
ing Director of Finance, for the 
purchase of $200,000 street im- 
provement bonds. — Interest rate 
is not to exceed 2%, payable A-O. 
Denomination $1,000. Dated Jan. 
1, 1944, Due $20,000 from Oct. 1, 
1945 to 1954. Rate of interest to 
be in multiples of % of 1%. These 
bonds authorized at the general 
election on:Nov. 2, 1943, are gen- 
eral obligations of the city and 
are gutside of all tax limitations. 
Principal and interest payable at 
the Cleveland Trust Co., Cleve- 
land. No bid will be accepted for 
less than par and-accrued inter- 
est. The proceedings for the is- 
suance of said bonds have been 
taken under the supervision of 
Squire, Sanders. & Dempsey of 
Cleveland, whose approving opin- 
ion will be furnished the success- 


of 1%. 





ful bidder at the expense of the 
city. No bid for less than par and 


accrued interest. _ Enclose a certi- 
fied check for $2,000. 


Franklin County (P.O. Columbus), 
Ohio 

Bond Sale — The $25,400 semi- 
annual Sewer District No. lt water 
main bonds offered for sale on 
Nov. 16—v. 158, p. 1778—were 
awarded to J. A. White & Co. of 
Cincinnati, as 1%4s, paying a price 
of 100.73, a basis of about 1.11%. 
Dated Dec. 1, 1943. Due on March 
and Sept. 1 in-1945 to 1953 in- 
clusive. 

The next highest bidder was the 
Ohio Co. of Columbus, bidding for 
l!4s, at a price of 100.47. 


Green Twp. Fire Protection Dist. 
(P. O. Washingtonville), Ohio 
Bonds Voted—At the general 

election on Nov. 2 the voters are 

said to have approved the issu- 
ance of $12,000 fire station and 
apparatus bonds. 


Kinsman, Ohio 
Bonds Voted—At an election 
held on Nov. 2 the voters ap- 
proved an issue of $5,000 fire 
truck purchase bonds. 


North Olmstead, Ohio 
Bond Sale—The $69.500 delin- 
quent tax bonds offered Nov. 16— 
v. 158, p. 1778—were awarded to 
Stranahan, Harris & Co., Inc., as 
2%4s, paying a price of 100.446, a 
basis of about 2.67%. The next 
highest bidder was Siler, Roose & 
Co. and Ball, Coons & Co. for 
2%4s, paying a price of 100.26. The 
bonds mature on Nov. 1, 1953; op- 
tional at par and accrued interest 
on Nov. 1, as follows: $6,000 in 
1945, $7,000 in 1946, $8.000 in 1947 

to 1952, and $8,500 in 1953. 


Ohio (State of ) 


Municipal Bids Strengthen—J. 
A. White & Co., Cincinnati, re- 
ported on Nov. 17, as follows: 

Bids for Ohio municipals have 
strengthened during the past week - 
and our index of 20 Ohio bonds 
as of today recovered practically’ 
all of the loss of the previous’ 
week. The yield on the 20 bonds’ 
stands today at 1.39% against 
142% a week ago. The yield on’ 
10 high-grade bonds is now 1.22% - 
against 1.24% and on‘10 lower-' 
grade bonds, 1.57% against 1.60%.’ 

The spread in price between the: 
high-grade group and the lower- 
grade group was farther reduced 
to .35% in yield, which compares: 
with a spread of 42° on Mareh 
16, 1943, when the weekly com- 
putation of this index was started. 


Solon, Ohio 


Bond Offering—Sealed bids will 
be received until noon ¢EST), on: | 
Nov. 29, by W. F. Robishaw, Vil- 
lage Clerk, for the purchase of 
$332,000 2% refunding of 1943. 
bonds. Denomination $1,000. Dated - 
Dec. 1, 1943. Due as follows: $9,- 
000 duly 1, 1945, Jan. and July 1,- 
1946 to 1955 and $10,000 Jan. and 
$9,000 July 1, 1956 to Jan. 1, 1963. - 
The bonds will be subject-to call: 
for redemption proir to maturity 
at any interest date on or after- 
Jan. 1, 1949, provided that such. 
call shall be so limited that there: 
shall always remain in the Bond 
Retirement Fund sufficient money 
to meet the next ensuing semi-an- 
nual instalment of principal and 
interest of bonds of said issue. The 
amount of bonds to be called at 
any interest date shall be deter-. 
mined by the Council not less 
than 40 days prior to such date, 
and notice of such call shall be 
given by publication in a news- 
paper of general circulation in the- 
City of Cleveland once a week for 
four consecutive weeks, the first. 
insertion to be at least 30 days 
prior to said interest date. If less. 
than all of the outstanding bonds. 
are called at any time, or from. 
time to time,’ the bonds to be. 
called shall be determined by lot 
under the supervision of the clerk. 
Principal and interest Payable at. 
the Cleveland Trust Co., Bedford.’ 
Bidders may. bid for.a different. 
rate of interest in multiples of 14 
2»: Award will be made to. 
the highest bidder at the lowest. 
rate of interest for not Tess than’ 
the face value thereof and accrued’ 
interest: Said bonds are ‘issued for 
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the purpose of refunding, at a 
lower rate of interest than is pro- 
vided therein, certain bonds of the 
Village heretofore duly and legal- 
‘ly issued and now: outstanding and 
subject to call, and are issued un- 
‘der the authority of the laws of 
Ohio and the Uniform Bond Act} 
and in accordance with Ordinance 
‘ No. 1943-35, passed by the Council 
‘of the Village on Oct. 18, 1943. 
The original debt now represented | 
‘ by said outstanding bonds was all | 
incurred prior to Jan. 1, 1931, and 
all of said outstanding bonds are 
now in the hands of holders in 
due course. Bids submitted in ac- 
. cordance with the notice will be 
considered and the sale of the | 
bonds made at a meeting of the | 
Council to be held in the Village | 
Hall at 8:00 o'clock p.m. on Nov. | 
29, provided that the right is re- 
served to reject any and all bids. 
Enclose a certified check for $3,- | 
320. 
Zanesville, Ohio 


Bonds Authorized — The City | 
Council is said to have passed an | 
ordinance calling for the issuance | 
of $35,000 3% semi-annual re-| 
funding and operating expense | 
bonds. Due on April and Oct. 1 
in 1949 to 1953 inclusive. 


OKLAHOMA 


Porum, Ohkla. 


Bond Sale Details—The Town | 
Clerk now states that the $5,000) 
water bonds sold to R. J. Edwards, | 
Inc., of Oklahoma City—-v. 158, p. | 
1778—were purchased at par, di-| 
vided as follows: $4,000 as 4s, due 
$1,000 in 1946 to 1949, and the re- 
maining $1,000 as 234s, due in| 
1950. | 


OREGON 


Portland, Ore. 
Parking Meters Yield $1,000,000 | 
Revenue—City has derived $1,-| 
000,000 in revenue from parking) 
meters during five years of oper- 
. ation. The average yield on each 
meter in 1940 was 32 cents a day 
and this year the yield is 34.7) 
cents a day on each meter despite | 
gasoline rationing. A large por-| 
tion of meter revenue is now be- 
ing earmarked for traffic im- 
provements after the war, the. 
Municipal Finance Officers Asso- 
ciation reports. 


PENNSYLVANIA 


Coatesville, Pa. 


Bonds Voted — At the general 
election on Nov. 2 the voters are 
said to have approved the _ issu- 
- ance of the $150,000 water system 

construction bonds. 


Lewisburg, Pa. 


To Prepay Remaining Bonds— 
' The Borough Council at a recent | 

meeting voted to redeem on Dec. | 
1 the outstanding balance of ap- | 
proximately $3,200 bonds of the 
30-year issue sold in 1916,‘ The 
bonds are not scheduled to mature 
until 1946, but will be paid'in ad+ 
vance. 





Philadelphia, Pa. 

New Refunding Bonds Marketed 
—A group composed of the Bank- 
ers Trust Co., New York, Harris 
Trust & Savings Bank, and the 
Northern Trust Co., both of Chi- 
cago, made public offering re- 
cently of a block of $900,000 new 
314.% refunding bonds of 1942. 
The offering embraced $500,000 
due 1975, optional 1959, at a price 
to yield 2,05, $200,000 maturing 
1975, callable 1962, at a 2.10% 
basis, and $200,000 due 1975, op-. 
tional 1965, at a 2.15% basis. 


Pennsylvania (State of ) 


Text of Amendment Permitting 
Boroughs to Issue Unlimited Tax 
Bonds—Under the terms of: Gen- 
eral Assembly Act No, 296, ap- 
proved by Governor Edward Mar- 
tin on May 27, 1943, Article 13 
in Section 4 of the existing statute 
governing the operations of bor- 
oughs was amended by adding 

’. thereto, after section 1301, a new | 
~ section to read as follows: 
© — “Seetion 1301.1: Additional Levy , 
*: ~The council of the -borough shall 
-* have power to levy and collect 





| That 


a] . . . + 5 
annually on the valuation assessed | 9,000 Comerio impt. 6s of July 1,|for the purchase of $6,040,000} the Guaranty Trust Co., New 
'electric power refunding revenue, | York, on Dec. 30, 1943, and the 


for county purposes as now is or 
may be provided by law, an ad- 


ditional tax sufficient to pay in- | 
terest and sinking fund charges | 
on its indebtedness, together with | 
|any taxes covenanted to be paid | 


thereon, and all property, offices, 


| professions and persons made tax- 
able by the laws of the Common- | 
wealth for county rates and levies | 


may, in the discretion of council, 
be taxed after 


nothing herein 


shall prevent the application 


for general purposes to the pur- 
poses of this additional levy.” 
Port Allegany, Pa. 
Bond Sale Details—The $20,000 


| refunding bonds voted in the No- 
| vember election, will be issued in 


the denomination of $1,000 and 


| mature $1,000 annually on Oct. 15, 
| from 
| October 


1945-1964; optional on any 
15, on 30 days’ notice. 


Principal and interest payable at | 


the First National Bank, Port 
Allegany. F. 

Secretary, reports that no date of 
sale has been fixed as yet. 


| Radnor Twp. (P. O. Radnor), Pa. 


Maturity—It is stated by the 


| Township Secretary that the $14,- 


000 general obligation bonds sold 
to the Township at par for 0.50s, 
as noted here—v. 158, p. 1868—are 
due $1,400 from Sept. 15, 1944 to 
1953, incl. Denom. $700. Interest 
payable M-S. 


Robesonia, Pa. 


Bonds Approved — The voters 
approved the issuance of $10,000 
heating system bonds for the pur- 
pose of installing a new heating 
plant in the school building. 


Rouseville, Pa. 


Bends Voted — At an election 
held Nov. 2 the voters approved 
an issue of $28,000 school district 
bonds. 


PUERTO RICO 


Puerto Rico (Government of ) 
Bonds of Government and Vari- 


, ous Municipalities Called for Pay- 
| ment — Rafael Buscaglia, Treas- 


urer, has called for payment on 


| Jan. 1, 1944, at par and accrued 


interest, $1,000,000 5% gold loan 
of 1923 Government of Puerto 
Rico, series A to D, registered 
public improvement bonds of 1945 
to 1948. The bonds, dated Jan. 1, 
1923, are callable on the above- 
mentioned date and will be re- 
deemed upon presentation and 
surrender at the Treasury of the 
United States, Washington, D. C., 
or through any Federal Reserve 
Bank. Interest on the bonds will 
cease Jan. 1, 1944. 


The Treasurer also announces 
that the municipality of. Vega 
Baja has exercised its option and 
is calling for payment on Jan. 1, 
1944, at par and accrued interest, 
the outstanding 6% coupon bonds 
Nos. 97 to 200, incl., correspond- 
ing to the $200,000 issue dated 
July 1, 1922, and maturing $6,000 
each on July 1 from 1944 to 1953, 
incl., and $10,000 on July 1 from 
1953 to 1957, incl. These bonds are 
callable on and after July 1, 1943, 
and will be redeemed at the Guar- 
anty Trust Co. of New York City, 
fiscal agent for the issue. 


Acting on behalf of the munic- 
ipalities involved, the Treasurer 
also called for payment on Jan. 1, 
1944, at par and accrued interest, 
a total of $613,500 coupon bonds 
of various municipalities, as fol- 
lows: 


-$40,000 Adjuntas impt. 5s of July 


1, 1922, callable July 1, 1942, 
to be redeemed at the Chem- 
ical Bank & Trust Co., New 
York City. te i 

17,000. Aguas Buenas impt. 6s of 
Jan. 1, 1922, callable July 1, 
1940, to be redeemed at the 
Guaranty Trust Co.,. New 
York City. - 


19,500 Barranquitas impt. 6s of 
Jan, 1,: 1922, optional July 1, 
1942, to be redeemed at the 
Guaranty... Trust . Co., 
York. City. 


New 


the same manner | 
for this additional levy: Provided, | 
contained | 
of | 
moneys received from taxes levied | 


S. Cook, Borough | 


1922, optional July 1, 1938, to 

be redeemed at the Guaranty 

Trust Co., New York City. 
30,000 Guayanilla impt. 52s of 


1943, to be redeemed at the 
Guaranty Trust Co., New 
York City. 


1, 1922, optional July 1, 1940, 


to be redeemed at the Chem- | 


ical Bank & Trust Co., New 
York City. 

450,000 Ponce impt. 4%s of Jan. 
1, 1927, optional July 1, 1940, 
to be redeemed at the Treas- 

ury of the United States, 

Washington, D. C. 


| 39,000 Yauco impt. 6s of July 1, | 
1922, optional July 1, 1940, to} 
be redeemed at the Guaranty | value from the date 


Trust Co., New York City. 


mentioned bonds, which represent 
balances currently outstanding, 
will cease after Jan. 1, 1944, and 
all coupons subsequent to that 
date must be attached to the 
/bonds when presented for pay- 
ment at the respective fiscal 
| agents. 


RHODE ISLAND 


Newport, R. I. 
Authorized — City 





Bonds has 
to repay a loan obtained from the 
Federal Government in 


land for road widening purposes. 
It is not yet.decided whether the 
bonds will be issued to the Gov- 
renment or sold publicly and the 
proceeds used to retire the loan 
in cash. It is also possible that 
the city may ask the General As- 
sembly to authorize the issue, al- 
though both State Attorney John 
H. Nolan and City Solicitor John 
C. Burke have reportedly ruled in 
the past that the city does not 
require legislative permission to 
issue bonds. The city, however, 
has never issued bonds without 
such authority, it was said. 


SOUTH CAROLINA 


Charleston County (P. O. Charles- 
ton), S. C. 


Bond Jssue Validity Upheld— 
The South Carolina Supreme 
Court, in a decision handed down 
on Nov. 3, enjoined the Charles- 
ton County Board of Commission- 
ers from entering into a contract 
with the V Housing corporation 
“for certain public improve- 
ments,” but held that the county 
is entitled to issue $350,000 in 
bonds as provided in the 1943 sup- 
ply bill. It declined to enjoin the 
commissioners from issuing the 
bonds. 

The action was brought in the 
Supreme Court in the. original 
jurisdiction by Charles F. Doran 
and L. J. Carner, Charleston 
County taxpayers, to prevent the 
county from floating a $350,000 
bond issue for improvements in 
developments ‘owned by the V 
Housing Corporation. 

Doran and Carner contended 
that the county was without power 
to tax private property for the 
benefit of a private concern: The 
commissioners had signed a con- 
tract April 12, 1943, with the V 
Housing Corporation and the in- 
junction prevents the commission- 
ers from using the proceeds of any 
sale of the bonds or any other tax 
or bond funds for construction of 
a sewerage system or systems un- 
der the contract. 

The court’s order said further 
that its order would not affect any 
others sections or provisions of the 
1943 supply bill. 

Augustine T. Smythe, counsel 
for Doran and Carner, said that 
the decision apparently accom- 
plishes-the purpose for which the 
suit was brought, in that it pre- 
vents the spending of the proceeds 
of the bond issue solely for sewers 
and paving for the V Housing 
Corporation. 


TENNESSEE 
Chattanooga, Tenn. 


- Bend Offering—Mayor E. D. 
Bass is_calling 











til 11 am. (CWT), on Nov...23, 


for sealed bids un- 


a 


July 1, 1922, optional July 1, | 
| $530,000 in 


9,000 Maunabo impt. 6s of July! 





authorized a bond issue of $99,000 | 


connec- | 
tion with proposed purchase of | 





series A, bonds. 
not to exceed 234%. 
Denomination $1,000. Dated Dec. 


Interest rate is| successful 


1, 1943. Due on July 1 as follows: | 


1960, $540,000 in 1961, 
1962, $570,000 in 1963 
1964, $610,000 in 1965 
1966, $650,000 in 1967, 


$560,000 in 
, $590,000 in 
$630,000 in 
| $670,000 in 
1969. 


ment date upvon 30 days’ published 
notice in inverse numerical order. 
at the principal amount thereof 
together with accrued interest to 
date of redemption, plus a pre- 
mium of 4 of 1% for each year, 
or fraction thereot, but said pre- 
mium not to exceed 4% of par 
of redemption 
date of maturity of the 


ito the 


Interest on all of the above-| bonds called for redemption. Bid- 


‘ders shall name a rate or rates of 
interest to be borne by the bonds 
in multiples of % or 1/10 of 1%. 
The named rate may be uniform 
for the entire series for all of the 
bonds or may be split so as to 
name not more than two rates, 
but there shall be no more than 
one rate for any one maturity. 
Principal and interest payable in 
lawful money at the Guaranty 
Trust Co., New York, or at the 
Hamilton National Bank, Chatta- 
nooga. The successful bidder must 
pay for said $6,040,000 bonds not 
less than the principal amount of 
$6,040,000 and accrued interest 
thereon to date of delivery. The 
legality of the bonds will be ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell of New York, 
whose legal opinion will state in 
effect that the bonds have been 
authorized in accordance with the 
Constitution and Statutes of the 
State, and constitute valid and 
legally binding obligations of the 
city, payable solely from revenues 
to be derived from the operation 
of the city’s municipal electric 
power plant and distribution sys- 
tem; that the city and the Elec- 
tric Power Board of Chattanooga 
have covenanted to fix and col- 
lect suéh rates and charges and 
to revise same from time to time 
| whenever necessary for the facil- 
ities of the municipal electric 
power plant and distribution sys- 
tem as will always provide reve- 
nues sufficient to pay the prin- 
cipal of and interest on the bonds 
offered for sale and all bonds 
heretofore or hereafter issued 
pursuant to a resolution of the 
Board ot Commissioners, No. 2259, 
adopted and approved July 27, 
1939, in addition to paying the 
necessary expenses of operating 
and maintaining such system and 
all other obligations and indebt- 
edness payable from such reve- 
nues, and that such rates and 
charges shall not be reduced so 
as to be insufficient to provide 
revenues for said purposes; that 
said bonds shall be on a parity 
and rank equally as to lien and 
source and security for payment 
from such revenues, and in all 
other respects with all of the out- 
standing Electric Power Revenue 
bonds, series A, dated July 1, 1939, 
issued pursuant to said resolution 
adopted and approved July 27, 
1939, and any bonds hereafter is- 
sued pursuant to said resolution, 
and that the holders of the bonds 
offered herein shall have all of 
the rights, powers and remedies 
which said holders would be en- 
titled to if they were owners and 
had possession of the original 
Electric Power Revenue _ bonds, 
series A, dated July 1, 1939, for 
the refinancing of which the 
bonds offered rein are to be 
issued. The opinion will further 
state that the interest on the bonds 
is exempt from Federal income 
taxes under existing laws, and 
that both principal and interest 
are exempt from taxation by the 
State or any county or munici- 
pality thereof, except from in- 
heritance, transfer and_ estate 
taxes. Such opinion will be fur- 
nished to the purchaser without 





~ city. 


| 
| 


| 
} 








bidder shall be obli-. 


payable J-J.| gated to take delivery of and pay 


for said bonds on said date, un- 
less another date of delivery is 


| agreed upon between the city and 


the successful ‘bidder. No bids 


.| will be considered for said bonds 


offering to pay less than the par 


1968, and $690,000 in| value thereof plus accrued in- 
Redeemable at the option | terest thereon. 
of the city on any interest pay-!a premium if desired. 


Bidders may offer 
The award 
of said bonds will be made on the 
basis of the lowest net interest 
cost to the city for all of the 
bonds in the aggregate principal 
amount of $6,040,000. Comparison 
of the lowest net interest cost, as 
a basis for the award, will be 
made by taking the aggregate of 
interest at the rate or rates named 
over the life of the bonds, and 
deducting therefrom the premium, 
if any, specified in the bid, to de- 
termine the net interest cost to 
the city. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers of bonds of the same type and 
character shall be taxable by the 
terms of any Federal tax law 
hereafter enacted, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid. will be re- 
turned. All bids must be uncon-. 
ditional and be accompanied by a 
certified check for $120,800, pay- 
able to the City Treasurer. 


Tennessee (State of ) 


‘Bond Offering—Governor Pren- 
tice Cooper announces that the 
State Funding Board will receive 
bids until 10 a. m. on Dec. 6, for 
the purchase of $160,000 State 
consolidated for county reim- 
bursement coupon or registered 
bonds. Dated Dec. 1, 1943. De- 
nom. $1,000. Due Dec. 1, 1951. Bid- 
ders are requested to stipulate the 
rate of interest the bonds are to 
bear in multiples of % of 1%. 
The same rate of interest must be 
stipulated for all the bonds. No 
bid for less than par will be ac- 
cepted. Principal and _ interest 








| 


charge. Bids are desired on forms | will determine 
twhich will be furnished by the approving opinion of Wood, Hoff- 
Delivery will be made at man,.King & Dawson, of New 


payable at the fiscal agency of the 
State in New York City or at the 
office of the State Treasurer, and 
the bonds contain provisions for 
their registration as to principal 
alone or as to both principal and 
interest. All of the bonds are di- 
rect general obligations of the 
State for the payment of which 
the full faith and credit of the 
State are pledged, and as addi- 
tional security therefor, there is 
also pledged the annual net rev- 
enues of all toll bridges now oper- 
ated by the State or any State 
agency, the first $307,500 of the 
annual receipts of any tobacco tax » 
heretofore or hereafter levied un- 
til and including the fiscal year 
1946-47, the annual proceeds of a 
tax of 5 cents per gallon upon 
gasoline, the annual proceeds of 
all fees for inspection of volatile 
substances provided for by Sec- 
tion 6821 of the Code of Tennes- 
see, one-half of the annual pro- 
ceeds of motor vehicle registration 
fees now or hereafter required to 
be paid to the State and the entire 
annual proceeds of franchise taxes 
imposed by the Franchise Tax 
Law, being Chapter 100, Public 
Acts of Tennessee, 1937, and all 
of the bonds are entitled to the 
benefit of the proceeds of the 
foregoing taxes, fees and revenues 
and to share therein with any 
other obligations of the State that 
might be entitled to sharé therein 
as provided by Chapter 165, Pub- 
lie Acts of Tennessee, 1937. The 
bonds will be awarded to the bid- 
der offering to take them at the 
lowest rate of interest at a price 
not less than par and a - 
terest to date of delivery. The 
statutes prescribe a maximum 
rate of 5% for the Consolidated 
bonds for county reimbursement, 
and accordingly higher rates can- 
not be cons As between 
ered ge seg Be vue f Me so : 
interest a ry) 
the award. The” 
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York, will be furnished. Enclose to 1943. Comparing figures for 44 | First Boston Corp., Har- | bonds had been exchanged for new refunding bonds of 1942, accord- 

a certified check for 2% of the/| States, ii had gross debts of over) j/0*", ogy aaa | ing to Drexel & Co., Philadelphia, and Lehman Bros., New York, joint 

bonds bid for, payable to. the | $100,000,000 in 1940. Of these Co., and Crouse, Ben- | managers of the syndicate which conducted both the 1941 and 1942 

State Treasurer. States, New Jersey, Missouri and| nett: Smith & Co., | voluntary refunding operations conducted by the city. Over $183,- 
| Minnesota have cut their indebt-| Jo™ty ; . 100.685 | 900,000 bonds were exchanged under the two plans. 

TEXAS |}edness to less than $100,000,000, | Union Securities Corp., Short-term municipal financing during October amounted to 

Fort Worth Independent School | and the debts of the other eight neo y ag | $35,600,000, the bulk of which represented note awards by local hous- 

District, Texas bape 7 A in White. Weld & Co. |ing authorities. As we have previously pointed out, war-induced 

mur mdicate com-/|tlnois, Loutsiana, Massachusetts,;; and R. D. White « rs a restrictions on capital improvements has eliminated much of the tem- 

Bond Sale—A sy |New York, North Carolina and| © Jointly..-.-- ? 100.399 | porary borrowing that would normally result in anticipation of per- 


posed of Harriman Ripley & Co., 
Inc.; Boettcher & Co., Denver; 


William N. Edwards & Co. and! 
Louis B. Henry & Co., both of} 


Fort Worth, was awarded recently 
an issue of $303,000 refunding 
bonds, at a price of 100.10, a net 
interest cost of about 1.57%, as 
follows: 
$130,000 134s, to mature on Feb. 
1: $5,000 from 1945 to 1950 
inclusive, and $100,000 in 1951. 
173,000 1's, to mature on Feb. 1: 
$80,000 in 1952; $45,000 in 
1953, and $48,000 in 1954. 


All of the bonds are dated Dec. 

1, 1943. Interest F-A. Legality 

. approved by Chapman & Cutler 
of Chicago. 


Galveston County (P. O. Galves- 


ton), Texas 


No Refunding Planned—I. Pre- 
decki, County Auditor, reports 
that it now has been definitely 
determined that the county will 
not refund the following issues: 


$100,000 Causeway Bridge refund- 
ing, series 1935, bonds. 

162,000 Causeway Bridge refund- 
ing, series 1937, bonds. 


Texas (State of ) 


Warrant Call—lIt is reported by 
Jesse James, State Treasurer, that 
he is calling for payment at face 
value general revenue warrants 
to and including 390,396 (1942- 
1943), which includes all warrants 
issued prior to and including Feb. 
27, 1943. This call is for $2,298,- 
606.85. 

General revenue warrants, dated 
prior to Sept. 1, 1941, are now 
void because of the State statute 
for two-years’ limitation. Posses- 
sors of these warrants should 
make arrangements with the State 
Representative of their district to 
have them presented to the Gen- 
eral Claims Committee for special 
appropriation at the next session 
of the State Legislature. Out-of- 
State holders of such warrants are 
requested to. notify the State 
Treasurer’s office. 


Other than general revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for pay- 
ment. Prompt presentation for 
payment of these warrants will be 
oan appreciated by the State 

reasurer’s office. 


UNITED STATES 


United States 


Large Decrease in Gross Debts 
by States Reported—Gross State 
debts have declined increasingly 
the last three years; the total is 
now $2,909,150,000 as compared 
with $3,526,407,000 in 1940. This 
decrease, according to the Council 
of State Governments, is exclusive 
of surpluses which are being ear- 
marked either for special post- 
war projects or programs for the 
rehabilitation of servicemen and 
their families, highway construc- 
tion and capital improvements of 
om otic educational institu- 

ns. 


If all surpluses were used to re- 
tire State debts—in many States 
such funds cannot be used for this 


purpose, in others State officials |. 


do not want use the funds in 
this way—the actual amount of 
gross debts would be much less, 
as surpluses alone are in excess 
of $1,000,000,000. 

Generally decreases in _ indi- 
vidual State debts are due to 
greatly increased revenues and 
reduced expenditures as well as 
to the lack of construction work 
resulting in a minimum issuance 
and a greater redemption of 
bonds. 

Rates of decrease were approxi- 
mately $70,000,000 from 1940 to 
1941; $250,000,000 from 1941 to 
1942, and $300,000,000 from 1942 


Pennsylvania—have been reduced 
materially. Florida has no debt 
and Iowa, Nebraska, Nevada and 
Utah report only smell gross 
amounts, the Council said. 

The gross debt of all States was 
9% less June 30, 1943 than one 
year prior—the sharpest decline 
of any year in the last decade, the 
Council said. Short-term debts 
were reduced from $158,000,000 to 
$17,000,000, or $141,000,000, in the 
last year. Many States have taken 
advantage of a favorable bond 
market during recent years to ob- 
tain lower interest. Though the 
gross debt was larger in 1943 than 
in 1932, interest rates for the year 
ending in 1943 are smaller than 
in 1932. 





VERMONT 


Burlington, Vt. 

Bonds Voted—Edward F. Lynch, 
City Treasurer, reports that at 
an election on Nov. 9 the voters 
approved an issue of $22,000 bonds 
or notes to provide a 10% wage 
increase for school teachers. 


VIRGINIA 


Norfolk, Va. 


Bond Sale—The $1,000,000 cou- 
pon or registered semi-annual 
general improvement bonds of- 
tered for sale on Nov. 16—v. 158, 
p. 1988—were awarded to a syn- 
dicate composed of Estabrook & 
Co., the Lee Higginson Corp., both 
of New York: Paul H. Davis & Co. 
of Chicago, and Scott, Horner & 
Mason of Lynchburg, as 1.80s, 
paying a price of 100.169, a basis 
of about 1.788%. Dated Dec. 1, 
1943. Denomination $1,000. Due 
$100,000 from Dec. 1, 1953 to 1962. 
Other bids were as follows: 








Bidder— Int. Rate Price 
Halsey, Stuart & Co., 
Blair & Co., Inc., Geo. 
B. Gibbons & Co., 
Inc., and the First of 
Michigan Corp., jointly 


Smith, Barney & Co., 
Mercantile-Commerce 
Bank & Trust Co., St. 
Louis; Peoples Nat’! 
Bank, Charlottesville, 
and the Investment 
Corp. of Norfolk, 
JORAP is SS te 


Lazard Freres & Co., 
B. J. Van Ingen & 
Co., Braun, Bosworth 
& Co., and the Nat'l 
Bank of Commerce, 
Norfolk, jointly______ 


Shields & Co., R. W. 
Pressprich & Co., Mc- 
Donald - Coolidge & 
Co., G. H. Walker & 
Co., and the Weil, 
Roth & Irving Co., 
WOAREE i cee. 


Otis & Co., E. H. Rollins 
& Sons, Butcher & 
Sherrerd, Newburger, 
Loeb & Co., Newbur- 
ger & Hano, Fox, 
Reusch & Co., and 
William R. Compton 
& Co., Inc., jointly__ 


Blyth & Co., Goldman, 
Sachs & Co., Equitable 
_ Securities Corp., and 
F. W. Craigie & Co.,. 
S| RO aia Seieopmncessr Pe 


Lehman Bros., R. S. 
Dickson & Co., El- 
dredge & Co., Rambo, 
Keen, Close & Kerner, 
and Charles Clark & 
Co., jointly__.______._ 


Phelps, Fenn & Co., 
Stone & Webster and 
Blodget, Inc., Paine, 
Webber, Jackson & 
Curtis, and Thomas 
A. Bain & Co., jointly 2 


1.80% 100.149 


1.90 100.4399 


100.4395 


1.90 100.353 


1.90 100.307 


1.90 100.213 


1.90 100.1899 





100.84 


Bonds Offered for Investment— | 


The successful bidders reoffered | 


the above bonds for general sub- 
scription, scaled to yield from 
1.45% for the 1953 maturity to 
1.80% for the 1961 and 1962 ma- 
turities. 


WEST VIRGINIA 
Raleigh County (P. O. Beckley), 


. Va. 


Bond Invalidated— The State 
Supreme Court on Nov. 9 reversed 
the approval given by Ira J. Part- 
low, Acting State Attorney Gen- 
eral, to the $150,000 airport bonds 
authorized by the voters on June 
4, on the ground that voters were 
not fully informed about the 
county’s existing indebtedness. 


In their petition to invalidate 
the issue, Herbert L. Sessler and 
others contended there was an 
overdraft of $178,083 in county 
funds at the time the County 
Court entered its order calling the 
election. 


In the Supreme Court’s majority 
opinion, from which Judge W. T. 
Lovins dissented with a reserva- 
tion to file a dissenting opinion 
later, Judge Fred L. Fox wrote 
that a bond issue election is void 
where the order fails to set forth 


the “indebtedness, bonded or 
otherwise.” 
WISCONSIN 


Tomah School District, Wis. 

Bond Offering Pending — The 
District Clerk reports that $35,000 
2% school building bonds will be 
offered for sale in two or three 
months. Dated April 1, 1944. De- 
nomination $1,000. Interest pay- 
able A-O. 


Canada (Dominion of ) 
Treasury Bills Sold—lIt is re- 
reported that $55,000,000 Treasury 
Bills were sold on Nov. 11 at an 
average yield of 0.411%. Dated 
Nov. 12, 1943. Due on Feb. 11, 
1944. 


ALBERTA 


Edmonton, Alberta 

Bond Redemption Notice—Pur- 
suant to the provisions of Order 
No. 8313, of the Board of Public 
Utility Commissioners of the 
Province of Alberta, dated Nov. 
24, 1937, the Sinking Fund Trus- 
tees of the above city are calling 
for payment on Feb. 1, 1944, at 
their face value and accrued in- 
terest, debentures, series X, Nos. 
135 to 145, 192 to 196, 198 to 209, 
215 to 231 and 233 and 234. De- 
bentures numbered 135 to 145 and 
221 to 224 are payable in Canada 
only. Nos. 192 to 220 are pay- 
able in Canada and the United 
States. 

The places where such redemp- 
tion is to be carried out are: In 
Canada, at the principal office of 
the Imperial Bank of Canada, in 
any of the cities of Victoria, Van- 
couver, Edmonton, Winnepeg, To- 
ronto, Montreal, or at the prin- 
cipal office of the Bank of Mont- 
real in the City of St. John, or in 
the United States of America, at 
the Bank of the Manhattan Co., 
in the City of New York or at 
the First National Bank of Chi- 
cago, in the City of Chicago. 





Municipal Bond Sales In October 


Long-term financing by States and municipalities during the 
month amounted to only $16,589,990, of which more than $11,000,000 


consisted of refunding issues. 


While municipal borrowing has been 


held to minimum levels under the impact of war conditions, last 
month’s output was singularly negligible and, as a matter of record, 


the figure was only $10,899,995. 
changed under the Philadelphia, 





represented the smallest total for any month since April, 1933, when 


Our figures for October as well 


as for previous months, incidentally, are exclusive of the bonds ex- 


Pa., refunding plan. Under the 


program, which terminated on Oct. 30, approximately $100,000,000 





goal of $1,200,000,000. 


tory. 


manent financing. 


Canadian municipal financing continues on a minute scale, the 


The previous 


total for October being only $771,356. The Dominion government’s 
fifth victory loan, which opened in the latter part of the month, came 
to a close on Nov. 6 with subscriptions greatly exceeding the nominal 
The final total exceeded $1,400,000,000, making 
the drive the greatest money-borrowing campaign in Canadian his- 
record was $1,309,317,300 when books were 
finally closed in last spring’s fourth victory loan for $1,100,000,000. 


The following is a comparison of all the various forms of loans 


put out in October of the last five years: 





1941, 1940 and 1939. 


1943 1942 1941 1940 1939 
$ $ $ $ $ 

Permanent loans __—~ 16,589,990 38,075,880 64,652,526 177,142,181 52,480,059 
*Temp. loans (U. 8S.) 35,600,000 78,945,000 92,308,810 117,836,750 24,347,360 
Temp. loans (Canada) . 705,000,000 275,000,000 325,000,000 75,000,000 30,000,000 
Can. loans (perm. )— 

Placed in U. §.__.--__ None None None None None ~* 

Placed in Canada___- 771,356 318,000 15,991,406 33,926,815 212,027,181 
Bor-ds of U. S. Possessions 

and Territories ________- None None None None 1,500,000 

Total ~......____.._~.-. 757,961,346 392,338,880 497,952,742 403,905,746 320,354,600 


*Including temporary securities issued by New York City; None in October of 1943, 
1942, 


The number of municipalities in the United States emitting long- 


term bonds and the number of separate issues made during October, 
were 56 and 60, respectively. This contrasts with 77 and 100 for 
September. 


For comparative purposes we add the following table, showing 


palities covering 60 separate issues)__.-.-- 


Rate 


Riviere du Loop, Que Ve 
St. Colombe de Sillery, Que._--- 3% 
TROT, OMG. Scciiticnn noi peo 3% 


Canadian municipal bonds sold in October 


Maturit 
1944-1 
1944-1952 


1955-1969 


$16,589,990 


k Not including $35,600,000 temporary loans or funds obtained by States and 
municipalities from agencies of the Federal Government. 


-——< = 


Month of 
October 

. $71,816,034 
42,748,755 
55,917,492 
43,763,719 
16,127,447 
155,536,473 
118,736,328 


Amount 


r20,000 


86,000 
r607,800 


75,000 
106,800 
r100,000 
r159,000 
138,000 


185,000 
300,000 





Price 


100.21 


101.44 
100.31 


100 


98.50 
100.15. 


100.62 
100.406 


98.50 


the aggregate disposals of long-term obligations by States and munici- 
palities in the United States for October and the 10 months for a 
series of years. 


For the 


Ten Months 
$973 869,107 


725,660,514 
392,580,167 
701,938,924 


1,156,129,993 
1,211,857,702 
1,056,135,088 


Basis 


Saas Se 


oO 
wW 


' 
‘ 


Re) Ree Be 
: - 


Bm 


Month of For the 
October Ten Months 
1943_____ . $16,589,990 $380,990,787 1935__-__- 
1942_____ 38,075,880 488,294,996 1934...__ 
1941______ 64,652,526 821,540,468 1933._.____- 
NAS 177,142,181 953,668,243 1932 ______- 
1939........... .52,460,059 955,690,419 1931___.____ 
1938__......... 105,167,119 800,602,665 1930__.___- 
41937_.....- 28,097,090 769,778,618 1929... - 
Tee 83,194,067 955,500,882 
Following is a complete record of the various issues sold during 

October. 
Page Name Rate Maturity 
1682 Attica, Ohio ~~~ - te ome 1945-1950 
1776 Boyd County, Ky. - > En Pe 1944-1958 
1482 Boston, Mass. _._.....__..._various 1944-1983 
1778 Butler Township Rural School 

Dist., Ohio —_-_ rm eisiieitntiny ahs 1945-1959 
1867 Byersville, Ohio ____ is id ¥4 1944-1957 
1866 Calcasieu Parish, S. D. 21, La. z 

various 1945-1958 

1484 Charleston, W. Va.____.___.._._1% 1945-1977 
1584 Clark County, Ohio...___._..____1 1945-1950 
1778 Columbus, Ohio _- citsapah aici 1945-1949 
1778 Conover, N. C.___-~ _..various 1944-1960 
1484 Cranston, R. I._____. Reser 1944-1963 
1484: «(Cransteg, Rie Tein kc 134 1944-1983 
1684 Denver City, Texas_._._._.___._____5 15 years 
1778 Deuel County Indep. Cons. School 

District No. 1, 8. D.__......-.2% 1944-1951 
1583. De Witt Common Schoo! Dist. 

NS ty ARNO, Aa, ES 1944-1964 
E776. Das a EOE 
1680 Englewood, N. J.___.__._.___._.1.10 1949-1952 
1580 Fernandina, Fla. ______ Se 1961-1964 
1679 Gary, Ind. ____--_~ Neier & 1951-1952 
1482 Glenmora, La. ____.___-..__...__2% 1944-1946 
1581 Gogebic County, Mich... ~- 1944-1948 
{582 Gulfport, Miss. _.__._._______various 1944-1968 
1777 Hackensack, N. J.__________-...1.40 1945-1959 
1584 Hillsboro, Ohio ___._____-______1% 1945-1954 
1866 Hopkins, Minn. _._____- ~1% 1944-1953 
{866 Hopkins, Minn. __.._.____. ‘ 1944-1948 
1867 Ibsen Twp., N. Dak.__..-..-- 1945-1954 
1484 Johnstown S. D., Pa._.._._._.__1% 1945-1954 
2402 “HOOK 00. BPs. 225 eM 1958-1965 
Bite Le, Fe, Bk os ka ee idviadialaalele tie 
1582 Laurel, Miss. __- ve hichcds ech GLa sen hiittalaiis a 
1775 Lessburg, Fla. — 3'2-4'2 1944+1971 
1780 Leesburg, Va. —- me iu tal ~~ 
1776 Livonia Township, Mich....-... 4 ~ eae ~~ 
1775 Los Angeles, Calif. _...-~Various 1944-1959 
1866 Mediaopolis, Iowa —._...*.-.~-- 1945-1955 
1779 Nashville, Tenn. -— Linc aaa 1955-1959 
1681 Orange, N. J... ~_- Re pees Se 1944-1955 
1585 .Patterson Heights, Pa.._.........1% 1944-1953 
i385 . Pittsborgh, Pa... .—..---...-1.10 1944-1963 
1481 Polk County, Iowa_____.__._____0.75 1947-1950 
1679 Ponchatoula, La. Bae se ame 1944-1953 
a7 06 Perum, Gees oo ek 1946-1950 
1868 Radnor Tp., Pa._..-...._......0.50 sete cas a 0 
eee. - ROR. We Se es i ~ ne l'e 1963-1964 
1778 =Raleigh; N. C.b022 2d 3% 1964-1950 
1483 Riverside Consolidated Sch. Dist., 

No oie ceaclpeachibhak pases 2 dation fp winches 1% 1944-1953 
1682 Rose City Park Water District, 

PS ae Oa ph SAS EME Ae om Bis eee 
1582 Roseville, Mich. ___.----.-- various 1947-1967 
1683 Rutland Indep. Cons. Sch. Dist. 

Pe Fe” aieneapa Pre larval PE NT tps 2 1946-1953 
1482 St. Louis County Indep. Sch. 

Dist. No. 13, Minn.._..--~---- 2 1945-1958 
2776 Gapulpe; Cie ee ete eee eee 
1778 Sauvie Island Drainage District, 

1g HEE a Rene RN, PO ER Mel eS 3-3 Ys 1947-1961 
1484 Steubenville, Ohio —_.__...--_ _- 1% 1945-1954 
1484 Toledo, Ohio ~._...--..--..---- 1% 1945-1962 
1582 Warren Township, Mich.__-_-- various 1944-1956 
1583 Wayne School District, Neb.__.-- 8 oe Sigeebase 
1681 West Orange, N. J.....-....---- 1% 1954-1963 
1483 Wilmington, N. C......---~-- various 1945-1980 

Total bond sales for October (56 munici- 


r Refunding bonds. 
CANADIAN MUNICIPAL FINANCING IN OCTOBER 


Amount . 
$180,000 
115,356 
155,000 
37,000 
284,000 
$771,356 


Price 





